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J. P. MGRGAN POINTS
OUT THE DANGER

|
Coatinued from Page One. I
|
|

Annther stop wns rakeo, also of Ffirst

importance, desigued to affeet the un-
fiavornble oot which might he pro-
duced by the fact that the elenring

house hanks were in a position to obtain
certificates, while the trost companies
were left ont of the nrrangement.  The
fent that the trust companies would be
unfavoralily affented by sueh a decision
wins one of the influences which led sev
cral membaers of the elearnng-houss com
mitten to oppose the issupnee of cor-
tificntes. The step taken to offset this
danger was the presentation of R reso

lution bv the elearing honge commitioens
to. memboers of tlhe sssociation to Lhe
effoct that trust ecompames shoulil be
admitted to the elegaring-bouse, It wns

provided thar this resolution might be
considered at a meeting of the nssocia-
tion to ba held herenfter. Thus far
thore have been no applieations by the
trugt companies for admission to the
clearing-house, and the exact conditions
on which they might ba admitted have
not been fixed, The requirement made
from banks admitted 1o the eclearing
lonse is that they ghall keep in their
own vaults a reserve of £5 per eent of
thoir deposits,

This 5 a larger reserve than most

aof the trust compinies have earried,
ginee the requirements of the law of
1900 dAid not gd beyond 10 per eant

i esash on hand or on deposit in other
banks.
Great Danger Removed.

While the action taken imday is nat
immediately sffective—so far as it re
lates to trust companies—it shows o
willingness of the clearing house hanks
to co-uperate with the trust eompanies, |
whieh greatly relieves the situatinn and |
removes the danger which some have
feared—that each individual trust eom.
pany wonld he left 1o shift for itself, |
while the assoriated banks, in the clear
ing house, stood firmly together, Tt is
felt by conservative bankers that un-
der prese conditions it will not he
priudent rsite A narrow policy, and
i it 14 necessary to bring the important
trust companies anto full  fellowship
with the clearing houss it w#l he done, |

The clearing house eoortifieates nu-
thorized todav will he lssued in sub-
stantially the same form ag those an
thorized from 1860 down to 1808 Banks
desiring to obtain the certificates will
be required to present their applica-
tioms to a loan eommittes, Whiflh will

consist of the regular clearing house
committes, with the addition of five
other bank officials, wlo are experts |

in the judgment of the credits and in
denling with bhanking matters. Thase
additions! members are

Jumes . Cannon, vice président of
the Fourth National bank; Henry P. |
Davison; vice-president of the Toirst
Nntioonl bhar Walter E. Yrev, vice
president of the Corn Exchange bank;
Gateas W, MeCarran, president of the
Mechapies' Nationa!l bank, and A. H
Wiggin, wice-president af tha Chase
National bank

How the Plan Works.

When a hank sotisfies this commit
toe that eclearing honse cartificates nre
noedad and the reguest ia granted, the
baok will bo raguired to dsposit first.
class hills receivable or ather good col- |
lateral, and will receiva 75 per cent of
the ascertnined market valne of such
oullateral in clearing house cortificatas
The certificates will ba accepted in all |
settlements of debit balance sgainst the |
bank st the clenring house, he effect
of the iesne of the ecertifieates will ha
to leave the ensh ressrve of the bhankw
nnimpaired, g0 far as the demands
through the eléaring house are con-
cerned, and will thus offset the heavy
drain which miFhL be impoged upon
some of them if largs checks withdraw-
ing depoaits turmed up against them in
the elenring houss settlements

The affect of the decision to lesue
elearing bouse cortifieates has uspally
been to restore confilopse to a large
degree and theroaby to diminish the
pressare. which might logieally ba an.
ticipated in view of the previous de-
maed for eurrency. The cash left free
in the banks will then be availahle to
s larger extent to maet the ordinary
demands for currency from deposits,
The largest issne of certificntes up to
tho {.vresem time was in 1808, when the
total outpul was $41.400,000, and the
maximom outstesding at any one tima
was $88.280,000, The first issue was
made in that vear on June 21, just ba.
fore the announcement that the gov-
ernment of British India had suspended

IF YOU
Don’t Know
whky vou feel irritable and

erass, quit coffes and try woll-
made

POSTUM

10 days will tell.

""There’s a Reason.'*

] )
the free coinnge of silver, nnd

| ings of £108,426,000, of

i eonsiderable

fenr
spread that it would he impossible to
mhintain the value of the siiver dol
lars,

No Sertous Menace,

No such mennee the money
market at the present time, and under
the operations of the gold standard Taw,
the neonmulation of gold in the trens

fices

ure, Jnr‘hl!hng that held a nst gold
certificntos, now stauds ar SO28 000,000,
which is the largest golid stoerk in the
world. Tt ix not bBelleved that the e

mands of the present oceasion for cor
tifiecates will be large. The clearing
honse banks showwid today specie hold-
which nearly
all was 1n gold, and legal tender hold
ings of &58.283.700

These items showead a decrease of §12,

| 00000 1 the bank statement of todav

as comparad to that of & week ago, hut
the total reserve stoad at $254.700,700,
whith was only €1,233300 below the
legal requirement of 25 E"r cant. While
a decline of the reserve below the legal
limit is slways a sohject of remark, it
ig not infrequent during the erop-mov
ing seasan, and still Jeaves g0 lerge n
fund of ecash at the rommand of the
banks that under ardinary conditions
this would not excite any uneasiness,
The indications sre that the cosh re
serve of the Associated Banks will be
kept substantially intact herenfter by
the importation of gold.

Heavy Imports of Gold.
The sharp fall in exchange vestor
dav, which made importations of gold

| possible at a profit. was not modified

taday, Tt resulted in the announcement
by the Nationaul City bank of the en
gagement of $5.000,000 of FEuropean
continment and South American :lmi -
mors of other engngements of the yvel
low metal. The lurge credita ereated
in favor of the United States by the
movement of erops and to some extent
of secarities, whinh have boen taken
over at the present bargam priees, will
enable this ¢ountry to import gold in
amounts, without resort
ing to the =ale of finance bills, The
disposition of Furopean bauoks to ecur
tail the aceeptance of American finance
bills during the last few months s
havipg at least ane good effect—that
there are but small obligations of that
kind to bhe covered nt this time, and
hence the eredits established by the
movement of erops can only be met by
the shipment of gold to this country.
If the Bank of England decides to
raise the discount rule st the rogulur
bonrd meeting next Tuesday, or earlier,
this may check to some degree the
movement of gold toward New York,
but ns the English bank reserves are
now large there are indications that the
Bank of England will not interposa
serinous abstaeles to the relief of the
American markel.

Statament of Cortelyou.

SBecretary  of the ‘Treasury Cortel
vou caused the following statement to
be given out tonight:

‘"On the oececaston of 8 eall on him
thin mornipg by representatives of the
New Yorks elearing house, Secretary
Cortelyou asked that they convey to
the clearing house his deep apprecia
tion op behalf of the povernment
the couragenus and high-minded man
ner in which they had upheld the in
terests, nol only of the eity, but in a
spnse of the perople of the whole coun-

,..
3

‘' Later, Secretary Cortelyan called an
J. P. Morgan and expressed in simi-
lar terms his appreciation of the ser-
vices rendered by Mr. Morgan and all
who had eo-operated with him in meet-
ing the emergency, '’

The subcommittee of tha diractors of
the Knickerbocker Trust company, who
are hoping to bring shout a resumption

of business of the company, met in
execnutive  session toduy. After (he
meeting Mr. Dawvies, eounsel for the

company, said:

““The eommittes met and after a dis-
enssion decided upon a plan of re-
organization, with the end in view
of resuming business. This plan will
bhe advertised in detail as a paid ad-
vertisement in the Mownday morning
nawspapers, This is to insure ity ae-
curacy and also its authenticity,”'

WESTINGHOUSE TROUBLE
HAS EFFECT IN BUSSBIA

8T. PETERSBUR®G, Oot, 26, —Owing
lo the embarrassment of two of the
Americun Westinghouse companies and
the cossation of flnancial uugpor! from
them, the muninilpa]u,\' of Bt. Peters
burg has assured the Russian West-
inghouse company that payments on its
nloctrie street railway contract will be
bastened so as to prevent a stoppags
of the work, The sitnation for a time
wus eritical, a8 the Russian company
was advised that instead of a remit-
tance of $125.000 expected from Amer.
ica this week the Russinn eompuny
would have to depend entirely on ita
own resources,

BANES OF GOLDFIELD
WILL REOPEN MONDAY

GOLDFIELD, Nowv., Ost. 26.—The
positive statement fg made Ly the of-
ficinls of both the John 5. Cook & On,
bunk and the Nye and Ormsby Countv
bank that they will reopon for husiness
at the sxpiration of the bank Lolidsy,
declared by Governor Sparks, which
expires Monday morning, Both institu-

davs' notice on withdrawals of over | morning The market opened steady
L1000 Mursden J. Perry, viee-presi- ! bt weakened st the elose Groledfielid
dent of the Union Trust company, states | Consolidated stoeks had n strong tone,
thnt hizs buank will be reopened. At a [

Democratie rally at River Point to- | PIIQ Cp QT

night Goyernor Higgins., reforring l“1 FUSION I.H".l:}"”\Th‘ - .
the financial situntion, advised his hear- | BEFORE RECORDER
ers not to withdreaw their money from

tho Bamic | Continusd from Page One
HEARING ON STATE BANK thun to ask the Hecorder to rule on

tions, it
on hand to meet all
officinls have no fear of 4 run
special teain, bearing o large consign
mept of gold eoin for the Cook bunk
urrived in Goldfield Inst night and mors
is expectad tomight and tomorrow, The

demnands and  the

bank wall have folly £1,000.000 on hand

it opens (L doors agnin Monduy The eourt, in granting the continu
The Nve aml Ormshy County hank has | anee, expressed stself av eonsiderable
filsn been voplenishing its reserves length, saving that the bank was now
The loeal depositors of the State bank | in the hands of the Stale Fxaminer,
in mass meeting votdd unanimonsly | who kod all the powere of a fecviver,
ngnanet applying for 4 veeeciver for the | and that the intorests of all partics
hank, as they heve eovery confidence | most he considered. The court de
1 its ability to payv all elonms if given | cliared that the sppointment of & re
a little time eeiver was n hnrsh measure and would
_— | only be adopied as o lagt resorl
FINANCIAL SITUATION IN | v AT A
RHODE ISLAND IMPROVES | (,lncn[:cll Clearing ‘Hfil!.lﬁf?‘lll me
1 CHICAGO, Oel, 26, —The Chivago
= . e S Clearing House association tonight an
PFROVIDENCE, 1T, I,. Oer, 268, —The pounced, through o commities, 1lhat it
hank:ng situaiion i Rhode Islnnd am had degided to issne clearing  house
proved todny aud many  prominent | coptifiontes, It owan aldn resolved st
financiprs  prediet it will he mormal | ocinas hunks should require from {heir
when the bunks open Monday As 2 dopositors the notices provided fopr in
rosult of the few days' diffienlty the | oonnootion witli suoh acconnts.
I'nian Trust company suspended, nlallil
@ temporary reeciver was appointed, | =2
il Hl'-]"l-l:ll- hanks have Iillit'nrilr]\':lh- San Francisco Market Weak
v of thd ninetv-day notice on sav- | BAN FRANCISCO, Ot 260.—~The
ings accounts and monnesd that de- | San Francigeo mining and stock ex

positors will be obliged to give ninety

i€ elnimed, bave ample fonds |

Another

RECEIVERSHIP CONTINUED |

tion for the appoiniment of a receiver

v | for the State Savings bank, the finun
cind Mouse in this sty of F. Augustus
- | Helnze, by George Dodgson  wns

the gapie matter on Novembher

brought up this morning hefore Judge
Rourguin and continned until after the
hearing of the petition of the State in

change hoord had a qoiet session this

the ohjections as earlv as possible, This

1
scheme to foree the fusion randidates
off the ticket, willy nilly, and had pre-

ared u mandamus =nit, which wns to
lnn used as n politien] weapon They
filed no answer, cited no law or e
msions, made no argoment and had few

suggestions to mnke to the Revorder.

No Judiclal Power
Stephen L. Richards, who ropresented
1 6] g riead the of the law

covering the appointments and took the

1500, section

!
carder’s

hers,”' he said, ““apd I wani to kiow An important rally will
why the Recorder did not send these | the Ludics' Litersry club, Tifs
candidates a copy of the objections. | hetween South 'I'l‘lﬂ"{lk‘ 111&
Thix whele proceeding looks to me like | straets, Friday night. 'l.'he .
[ e be managed by the Pifth g
This was the only jar on the pro | mittee, and the speakers wiis
ceedings of the evening A prinful | Dunbar, J. Ogden Hilos, 4.4
silence followed the statement, for ne | and E. A. Rogors. .=
one had even suggested any imprapri- —_— S
ety before.  In order not to be mis | WOMAN'S AMERICAN oL
understood as being in the Joseph class, | R :
Mr. Richarda said before leaving: L | ALLY oN MDND

position that the Recorder hnd no power
to go behind the prima facie facts in
tho reeord, and that, if he foumd the
certifioates lognlly informal, he should
| sustain the objections, in which case |
Uthe eandidntes would have throo days
to amend the certificntes and cure the
defocts

As to the right of the Heearder to
pass on the ability of o committee to
appoint a man of oapposite polities, be
sail this was not within purview of
this statute, and was s question solely
for the rte,  1f the Recorder sus

tained the objeetion on sueh a ground,

||lrln'lu|”“.¥ st \\"‘I]!']
Richards held the sta-

that
Mr

it
hie

meant
filod, a

|
"

tute confarred no udieial power on the

Recorder.

Recorder Moreton gnid he would
hig decision ab 9 o’clock Monday night,
I
was filed at 0:30 o'clock Friduy night,
und under the law the Recorder must
decide the walidity of the objection
within fortyv-eaght honrs. For thig rea-
the : will be filed Sun
night at Recarder's office

S0N doetgion

file

av

Whila

Mr. Mareton gave no intimation of what

this decision would be

that he
1

Fusion Master Rebuked,
Before adjournment Fusion

there is & beliefl
will not sustain the objections,

Muaster

AMERICAN RALLIES FOR

1S
| i wins heeause they had eome to the hear- | Joseph, who hnd not had an opportunity
‘l RUTTE _-\f"'-:'--_ Oet :—“_'?-___\I‘I"l"“' 12&.’ with the i<:_|_l' ”'h.'ll i was alito nmlr_u speech, demanded the l{-._-
L ]
| Seeing Salt Lake From the Deck of a Rub-
berneck Wagon, by a
As She Really Is | Man WhoKnows : :
/ T —
AN e
| THE Fusiew ’
EVERYRODY WoRwS rom FUSION ’
WOoRKS HOTH NIGHT AND DAY ﬂunr:'i(;rn; .!
FROM PARLY IM THE MORNING ‘:/ =
UNTIL THEY REACH THE HAY y

THEYRE COOKING A FUSION DINNER
A POT-PIE MADE OF C ROW
EVERYBODY WORKS FOR Fusiomn

BUT ASHBY SNow !

H.(-le "% uq;; =
HH 2
| WE s g (‘,'.",,T 55
PAREY Tewsew | TME DOUBLE Ztoup!
N oseabper o\ CRoss R
Distuse~, = VA ~ —

BY EVAN B. JOHNSON.

“Did you ever play a game of
‘““freeze ont,'’ inquired Victer, as wo
climbed sbonrd our Reo bubble. 1 ad-
mitted that I had indulged in that sort
of speculation, and my guide replied:
Well, then you ought to get in on
the fusiou game. Tt's the coldest thing
the local politicians ever tackled. The
only thing that gives it n particle of
warmth is Iarry Joseph's arder and
complexion. Yon ean’t thaw out Soow,
He simply refuses to kiek in with the
game. If vou siwonld send his opivion
of fusion {hrough the muils you'd get
rinched,
rom on the subject, and
he is going to voro the
ticket when he hecotnes really — ocon
vineed that the whiskerad Dictatum
Dictorions hies handed him the double
CUDER

““Harry Wante-to-be-Congressmun Jo.
seph 8433 thal be bas the Dookey or-

it 18 thoonght
American party

Diek Morris lins been heard |

" ASHBY anew
PACPARING A

wELLONE TO
THE FUSIDNISTS /N

| FEEL
ERFECTALY
AT

| ganization faded and the only
| necessury 1o reslly sccomplish  the
death of the local Democracy is to have
the Ecclesiastical Ecounomists pull Mor-
| Tis off the ticket. Dick, though, is a
ame sort of n cock and is going brave-
Iy to the slaughter with his spurs itel
mg for GO, P, g-ovie, Diek don't be
lova in chureh interference in politics
when it interfores with Dok
“The tling thut is worrving

troduction of the voting maching. Thera
is entirely too much seerdey ahont that
up-to-date affair to soit the wis
t{:i‘-‘.ﬂh'\l' Ha knows that there are a
wingh of young Mormons who are get-
ting wise to his gel-rich-quick schemos
that ars apt to shp him o solar pexu
plexus on the Hith, nnd Jow tlo
take the enunt.

“*When the Ropublicans put on their
vaudevillo show at the Lyric they in

hates

troduced & little burlesaue entitled’* For |

the Sepnration of Chnreh pod State,
but Parley Politics Jenscu bes put

thing | part of the play on the hlink by stat

Profit |
| Smitk a whole lot thess davs ik the in- |

old |

‘| the coldstorage grave of Democratic
that | hopes. '’

mg that the churely 15 in the fght to
win, Parley bas a frank wav sbout
bim that doeen 't altogether plense rome
of the tithing-takers. Parley helisves
that whiskors hide n multitude of sinsg
and he's iy for a clean-shaven cnm-
phign

“tAsh Snow put his foot in it the
othey duy by usking Chairman Darmmer
of the Amimnoesn party o few foolish
questions that nny  ten-vearold boyv
eould have answered without missin’
anyv of lis regular recitations. Snow
wanted n public debate and demanded
u_showdown Darimer wanted a little
of very valuable time reading the chal-
lengo and sent back an nnswer that
made Ashby wish that be hadn 't spoke
at all. He sin’t sayin' & word now,
No ons aronnd Demooratic headquar.
ters 18 allowed to speak above a whis-
per, -There is plenty of Snow inside,
and frost on tho window pancs 1t is

wus shown that the Morris protest |

| the decision of Recorder Moretpon Sun

fifention ‘1T am interested ’ on 'i‘t-.m----i.-._\-, October 31 .'-'

regard the procesding of Recorder More

The Woman ‘s Ameri "
ton as following the law and manifest]y rican o

hold a rally at the residdpeet

fair. I say this becavse I do net want | 6. . Ravbould, 643 8

to be eonfused with the expressions of | ol stroet” ‘\l,,lli";f.“t.ﬂli&?ﬁ:“-, |

others,”’ 1 | The spenlors for the Q\-f i
The final steps for the fusion of the | 1) lunbar, Judge A, N

two church parties on Council tickets | B A Rogers. The CoMmT Lot

wore comploted Saturday, The Demo: | will he announ o The o

¢ed in The Trl

ernte filedd the appointments of James | gav

D. Muardoeh in the First and James W, | .
Currie in the Becond. In the Fifth Lthe Smoot Campaign I
fusion master saved o bad h:lr:_rmn fll" A He wblican rslly 3
having H. J. Standigh, ward chairman, \1,',“4;”} ,,i,h{ |),."“|.,"mo! "
mt on the ticket at the last minute, ;l-i!-’-- of }.t\f];—-\ '\'\'h'ue ~3é f
{arcn,rl?r‘ the Demoernts refused to add ond  West b-ln ler the s
Henry Cohn to the Democratic ticket, 3 b : e At

Woman's Republican elub ofy
recinet.  All the eaudidatesy
Music will be furnished by
an’s Stals band )

Mondny might, Ootober 32
Republicans wall hold o niled
erntion of Labor hall,

In this ward W. R. Wallace blocked fu- |
sion by his positive stand against hmng
on a fusion ticket, and was prepared to
withdraw if the Republicans had named
him. So the fusion master had a Re
publican named

Other Objections Filed Fhe Republicuns of the
Besides the objections to the Demo- | ward announce a rally in (8
erats in the First and Second wards, | precinet at Amusemont hall
objeetion was made to Fernstrom in the y ond avenue, hetween 1D and
Third ward by 1. Merrill. a2 Repub- | Waednesday, October 30, Th

lican; Thomas MeKean, a Democrat, and | wili be Dr. €. G. Plummoz 3

J. E. MeGinty. American, who reiter- | Leatherwood, John P. Meakins
ated the objeotions to the other candi- | F. Benpett, There will be

diutes, In the Fourth ward Dana T, | refreshments r
Smith made the objeetion o the cer- The Republicans of the B
tifiention of L. E. Hall on the Repub: | cinct will hold ; meecting ut (5
liean ticket, Ohjections will also h‘_‘|(:ungr-'-guliur_n[ 51'llh'|:l}‘-l-nlu],-

filed against Murdoech in the Pirgt and

East =streat, Fridav night, 5
Curne in the Second. It iz hkely thut

Speeches by the candidates g
1 g

| by the quartet.
’

Demacratic Rally, -

1
dav night, which will be under the ad-
view of City Attorney Ogden Iiles, will
be hig decigion for all the cases. A Demoeratie rally willhe
This being the cuse, the ticket will | {he Sixteenth ward annez, i
be made up as it will go on the ballot | munjcinal wand, Thursdiy 1

enrly in the week, unless injunction pro. | tober . Rivhard F. My
ceedings are resorted to to test the | aps will pddress the assshbis
question as to the right of & committes | Demorcrats will hold n s 1
of one party to appoint & candidate of | jnps this week in the diffs

opposite politics, | throughont the oity.

Guilty of Murdst

Speclal to The Tribune. | |
GOLDFTELD, Nev, DetiS
Sehwick, who shet and ki
| vey in cold hleod at Colo

LAST CAMPAIGN WEEK

A big rally will be held by the See
ond precinet committee at the Heath

Methodist church, Third Soutk  ard | 25 was found gnilty of m

Eighth Wost strents, Weidnesday nizht, | socond degree by a jnry il

October 30.  Thizs meeting will he a | Dygtriet court last night. |
| 5

Wurmer. Proparations have boen made

to aceammdate n large ecrowd Th
spenkers will be D C. Dunbar, W, = Union Den
Dalton and Geosrge M. Sullivan, Musie | 218 South Malm |
will be furnished hy the drum corp

Honest Work, Honest

Painloss Extraction of i
Pay. All Work Guaranteed. #
1126-X; Ind., 1126

A Great Roast!

Over a ton of Arbuckles’ Ariof
Coffee is roasted at a time, in a larg®
revolving cylinder, which drops the
coffee through heat again and agai
until each bean is uniformly roasted |

No other coffee is in suff
cient demand to afford such
scientific and perfect preparé
tion. _'

The sales of Arbuckles’ Ario#
Coffee exceed the sales of all othe
packaged coffees combined, and tis
scientific roasting, which no :
coffee can afford, by its very mags
tude, reduces our cost to a
and enables us, with our other ads
ages, to give better value in Arbucklét
Ariosa Coffee than is possible for a8
one else, 3

Arbuckles’ Ariosa Coffee
the cheapest good coffee in the
world, and the best of allitf

you. '

and Amsgriean quartet

D. & Dunbar and A. J. Weher will !
address the electrical workers at Jew- |
pings's hall, 11 West Pirst South street, '

D LIR=
)

. = v
minimul

ARBUCKLE BROS, New York Citys




