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flareol Property in Sinaloa Has

Developed Into a Large

Proposition.

H PLANS FOR FUTURE

H - ARE ROUNDED OUT

IBBBH
Modern Mine and Cyaniding

H Equipment Will Be Added

H Without Delay.

The officials of the Carcol Mining com-pan- y

have been holding several confer-cnce- 3

in Salt Lake City during the past
few days, at which comprehensive plans
for futuro mine development and equlp-nic-

have been rounded out for this
property. R. J. Coleman, formerly gen-cr- al

munngor of the Newhouae Interests;
A. J. Settles, the well known mill cx- -

B pert of this city, and other officials have
dctennlned upon placing the mine in
immediate condition to produce on a

Hj large scale.
Tho property is located in the state of

B Sinaloa, Mexico, being about lift miles
from the seaport of Mazatlan, and about

B D5 miles distant from tho railroad point
of Roxarlo, from which point proceeds
a pack trull to the mine. Mr. Coleman
has been in charge of operations for two
years or more past, and the proporty
li:us developed into one of splendid

j Mr. Bottles stated Saturday that the
ores are gold and sliver bearing, a

quantity developed being of a
high grade character, the rock assaying
as high as 1'G ounces gold and 1500
ounces silver to the ton. There is a
mill 'on the property which has a pres- -

i en: crushing capacity of u0 tons dally,
j and It Is tho plan to remodel this mill

without delay. The ores will bo cyan-ide- d,

the nictalllc contents arc to bo re- -
j i duccd to bullion on tho ground, which

will do away with the cxponse and dc-la-

of transporting the rock to the
j railroad. Messrs. Bottles and Coleman

bcllevo from the way in which this mine
lias responded to their development cam- -

f paign that lliey have a great producer in
the Carcol.

The Carcol company is organized under
j tho laws of the state of Utah, the capl- -

tallzatlon being $100,000, divided into
j 100,000 shares of stock, par value 1 each.

The company is the absolute owner of
its mining property, there is no indebted-ncs- s

and with the new hoisting and mill-in- g

equipment soon to be installed there
will be no better provided proposition in
Mexico for profit, making. Mr. Bettles is
president of the company; Mr, Coleman
is vice president and munagcr, and
Henry Catrow is secretary and trcas- -

Ore and Bullion.
The ore and bullion report for Satur-- 1

day. given by MuCornlck & Co., was as
follows: Ore received. $40,000; bullion
shipped. $90,000; total, $130,000.

Hj Metal Market.
ig The metal quotations for Saturday.

, posted by McCornlck & Co., were as s:

Silver, lead. $4.50; copper.
JI2.I5.

bbbbbbb
Oro Shipments.

The Utah Ore Sampling company on
Saturday released 1 cars of ore from
Utah and 2 cars from Nevada camps.

Welcome to Thousands

Prescription for Indigestion That Has.
Done Wonders In Hospital Work.

This is the formula that has created
a furore In the medical profession on
account of Its reninrkablo effectiveness
in the treatment of stomach troubles.
It acta differently from anything else
ever tried for this widespread ailment,
almost Immediately relieving distress
after eating, sour stomach, belching,I dizziness and headaches. ' If U3cd for
sufficient tlmo it will cure tho worst
case of dyspepsia "Two ounces essence
of Pepsin; three ounces syrup of
Ginger; one ounce Catandlr compound.
Mix and tako one to two tcaspoonfuls
after ouch meal and at bod time." Ca-
tandlr always comes put up In ounce
sealed packages. Any druggist should
have It In stoclc by this time or he will
oulckly get it from his wholesale house
For best results mix the Pepsin and
the Ginger, then let stand about nn
hour beforo adding the Catandir. It
will be more convenient to got the in-
gredients from tho druggist and mix
them at homo. Any ono with stomach
trouble should get this without delay.

News Agents.
Bauvard A. C. Pobco.
Goldficld Louie Pollin.
Hawthorne Louie Pollin.
Klmberly Sheldon Lowney.
Lovelock Bible Bros.
Midas Mrs. C. A. Harrington.
Rawhido Louie Pollin.
Reno Hotel Golden News Stand; Ro-

senthal & Armanka: Shcpard & Son,
Torlngton F. M, Burner,I-

-
"Winnemucca Pearce & Chase.
C'obre Richard Richards,

i Cherry Creek Grey & Colllna.
ICIko Whcclor & Co.
Ely Graco

Co
B. Paxlon; Harvllle Sta-

tionery
McGlll M, Herman; Walden & Bur-

nett.
Tthyollto Tho Crescent. , '
Ploche Plocho Drug Co.

street.
Callentc John Shier; Thomas Hlm-- !

'

i Bankers
A STATE BANK. j

H'; Capital .$ 250,000.00 5

Surplus 125,00000 i

H ' Resources 3,300,000, 00'?

I
jSafe, Reliable, Liberal

Conveniently Located. s

H; j The Oldest Bank in Utah. 5

Tribuno Want Ads.
Bell Main O'ZOO. Independent 360

BBHBHKBHiTinUrA-- m,

"Intensely interestinc." "historical-
ly correct.' is iho verdict of Utahns
who have read .Tosiah F. Gibba'a latest
work on the MortnoD question. "The
Mountain Meadows "Massacre." The
pamphlet of sixty pages is excellently
illustrated, with engravings from pho-
tographs taken on the scene of tha
tragedy. The edition is going rapidN
nt. 40c each, two for 75e. thro fox 31,
Eix for &1.50, postpaid.

TUB TRIBUNE PUBLISHING- CO,
Salt Lake City. Utah.

Removal.
Held, engraver, Now 10 E. Second

South, Ken von Hotel Building.

TrJhur.e-Reporte- r Printlrg Go.
CG W-- st Second Snrth ct. Phono 713.

Tribauo Want Ads.
Bell Main 5U0U. Independent 360.

PEES CURED AT HOME BY1 1

NEW ABSORPTION METHOD?!

If you suffer from bleeding, ltchlqr,i I
blind or protruding plle3, Bend me you- r-

addresa and 1 will tell you how to cur1' J
yourself at home by tho new absorption
treatment; and will aleo send some of this
homo treatment free for trial, with refer-- f
ences from your own locality If re-- I
quested. Immediate relief and pormsaent.' I

cure assured. Sond no money, but tell', I
othors of this offer. Wrlto today to Mn. j
M. Summers, Box P, Notre Dane, Ind. f 1

JAIUPOlLOCUCij
Bankers and Brokers '

333-33- 5 South Main St.
BAJjT LAKE CITY, UTAH. 1

"New Felt Building.

Correspondents, Members New YorJdv j
Philadelphia, Denver, Ban rraneiw.j Ij
and Boston Stock Exchanges, Chicajf.; j
Board of Trado and Kerr York Corte!;

Exchange. - i

Private wires to all the world.

Orders executed in any market f, j

Listed stocks carried on liberal tern )

Orders in Utah rkinine and eommj (

cial stocks civon Bpecial attention j

Denver & Rio Grande TimeTablaij
DepartDnlly. fin effect Juno 19.

Provo. Mantt and JIaryavale.. 7:!0
Bingham and Midvale f.OO BOK
Denver. Chicago and east.... a. o fH
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Ogden, San Francisco and Port-- in
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P.
X I W

Denver, Chicago and east....
Grnnd June, and Inter points. 7..0 Mt
Ogden. San Francisco and F0"',.,. - - Ji
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Arrive Dally. Js)
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s. . IfOgden and intermediate "pojnta.lJj'OO

P?ovo. Tlntlc and Inter. polnts.W h
Bingham nd Mldvalo ........ 10 50 ft. g
Denver. Chicago and cast.... 1.30 p. su WL

Ogden and intermediate points l. P- - f
Denver. Chicago east...... J; M
Grand June, nnd Inter, polnta. ..w P-- g
Ogden and San Fwinclaco.... P--

.

Park City i'Ss a B
Bingham and Midvale : fl
Provo. Manti. Marysvale. lie- - 8:0Sp,,K
Ogden, 'son Francisco and port7.w u OVKk

Denver. Chicago and east. - MK
Qdon San Fancl3CQ and rory

Jfc
BOTH FHOXE3 17L mm

Federal Coal Co. It
Has the only coal yard tn ta 9P

with Mt
CONGESTS FLOOR 'Hft

rroU MMfloortbbCoal handled from
nossarlly ha

Clean Coal Jtf4 fKerninerflrExclusive amenta for
Gunn-Queal- y Eock Sprlnff jHr

COAL WHEN YOU WANT

nSUMl :
Office 160

and 2nd W.i .HYards 8th South

P. J. MOB AN", Mr,JSl ''SB
T. J. O'BRIEN, General Sal J n"ibBI

JESSE KNIGHT IS

BETTITO DEPTH

Starting Up Heretofore Idle

Properties Is Another Very

Welcome Policy.

Tho Jesse Knight interests of Provo
have begun the new year with two very
welcome and significant policies, one be-

ing to mine their Tlntlc propositions at
a depth equal to any mining combination
of the state, the other being the deter-
mination to resume operations in various
properties long idle owing to the finan-
cial stringency. Tho latest property to
receive attention along these lines is the
Eureka Svansea Extension, which Is to
be developed by means of a long drift
reaching from the Opex 2000-fo- ot level
station.

This property lies to the west of the
Opex, between the two being the ground
of the Southern Eureka Mining company,
whose position gives It considerable In-

terest In view of this newly determined
campaign. The Eureka Swansea Exten-
sion company's determination to resume
operations is taken as indicative that the
Knight interests see a break In the dark
clouds which have been obscuring the
mining horizon, and their policy is bound
to react favorably throughout tho Tlntlc
district, whore there arc several score
idlo propositions awaiting easier financial
times.

NIPISSING REPORTED
IN FLOURISHING CONDITION

sslng Is Cobalt's foremost mine.
Foremost as regards total dividends and
production, as the mine having tho lar-
gest total area, with great acreage or
the most productive geological formation,
foremost In the number of veins and. In
a word, the property with the greatest
potentialities.

Nlplsslng has to its credit a wonderful
dividend record. AVIth the disbursement
this month of the regular riuartcrly divi-
dend of 5 per cent and 21 per cent ex-
tra, the company will luck but $00,000
of paying buck Its capital stock of
$"'.. 000,000; this Is an excellent record
since the first disbursement was made In
July. lOOfi. in addition to the total divi-
dends, was disbursed among the
orlglnnl owners previous to the forma-
tion of tho Niplssing Mines c6mpany In
April, 1006.

Niplsslng. during 1010, shipped approx-
imately 5,500,000 gross ounces of silver,
and made net proflla of roughly

On December 1, the company's
cash on hand, ore In transit and at the
smelter, amounted to $1,250,000.

EVERYTHING BRIGHTER ON

LOCAL MINING EXCHANGE

To enumerato features of the Saturday
trading on the exchange would be to
name practically all the Issues, for tho
movement upward Involved neurly the
whole list. The talent Is wondering If
the upturn really has arrived, the turn
which all have been praying for during
twelve months past. Here's hoping. The
sales yesterday morning reached the to-

tal of 3S.170 shares of stock, tho market
value of which was $10,1-17- . The week's
business totaled :l'.',52f shares of stock,
market value $G9.9Sy.9S. The following
wuro the closing unlisted and listed
stock transactions:

UNLISTED STOCKS;
Bid. lAsked.l ' Sold For.

Col. Ex. ... $ .16JS .171 $.171
T3lng. Cop. . . 1 Oil .12 l
Gold Chain ,5G .00 .57
Opex 10 I .12

LISTED STOCKS.
I Bid. Askc-d-.

Beck Tunnel $ .Hi $ .loj
Bingham Amalgamated ... .041 .051
Black Jack 101 .11
Bonnie Brier 01
Bullock 01 .01
Camp Bird ; 02
Caiisa i .n
Cedar-Talisma- n 11 I .12
Central Mammoth .Hi
Colorado Mining 3G .o7
Columbus Consolidated ... .13 .21
Consolidated Mercur 10

Crown Point OGi .003
Daly-Judg- e ... 5.0U
Dragon Iron 13 .20
East Crown Point 001 .003
East Tlntlc Con oia
East Tlntlc Development.. .01 .013
East Tlntic Gold King ....! 00 J
Emerald I .12 .1?.
Grand Central .77 .S3
Ibex Gold I .03
Indian Queen .00j .01
Int. Pot. & Oil I I .75
Iron Blossom .02 .1)3

Iron King I .08
Joe Bowers I .OOM
Keystone .04j .051
King David I ."1 i.......King William I .1411 .17
Little Boll I .GO l .90
Lower Mammoth .101 .111
Mason Valley 9.75 i 10.25
Mav Day .0331 .101
Minora! Flat I .0011 ,H
Mountain Lake I .04 .05
Mountain Luke Ext ...'...I I ,i:
Masonic Mountain I .30 .321
N'dvada British 40
Nevada Hills 2.471 2.55
New York 01) .03
Ohio Copper 1.47A 1.55
Opohoiigo , 151 '1G
Palmer Cll 1.50 1.75
Plocho Metals 05
Prince Consolidated ....... .64 .GS
Provo ..J 01
Plutus 05? .0G1
Richmond and Anaconda .. .02
Sacramento 0(U
Seven Troughs 04J .05
Silver King 1.75 1.775
Sliver Shield 02
Sioux Consolidated 33 .34
South Columbus Con 091 .10
South Iron Blossom 01 .015
Swansea Consolidated 02 .031
Tlntlc Contra! OS .03
Tlntlc Combination 03H .1--

Tlntlc Kmplro 051 .053
Undo Sum IS .49
Uts.Ii Consolidated T. 01 .02
Victor Consolidated ....., ,03 .04
Western Nevada, 07
Yankee Consolidated 09
Yorlngton Copper 03

FORENOON SALTSS.
Beck Tunnol, 150 at lie.
Black Jack. 500 at 11c. ,
Colorado. 500 at 25c; 250 af 36c; 200 at

37c; 100 ut 3Sc: 100 at 37ic; 500 at 3Gc;
2000 at :Gc, seller sixty days.

Columbus, 500 at 20c
East Crown Point. 6000 at 3c
Iron Blossom. 2100 at 91c: 500 at 91c,

seller nlxty days; 3800 at 92c.
Lower Mammoth. 1000 at 10c.
Mason Valley, 20 at $9.75.
Seven Troughs, 1000 at 4Jc; 1000 at 44c:

1000 at 5c.
Sioux Con.. 100 at 3.4c.
Tlntlc Empire, 1000 at GJc; G000 nt

5ic; 1000 at 53c .

OPEN BOARD.
Colorado. 400 ut 3Sc.
Iron Blossom. 200 at 93c.
Ohio Copper, 100 at 1.50.
Opohonso, 500 at 151c- -

Seven Troushx. 1000 at 5c.
Silver King Coalition, 500 at' $1.77.
South Columbus Con., 5000 at 9c: 300

at 10r.
Tlntlc Empire. 1000 at 5c.
Tlntlc Combination. 1000 at 8c.

TOTAL SALES.
Regular. 27.270 shares for 8S334.50,
Open. 10.900 shares for 51S12.50.
Total. 38.170 sharea for S10.147.
Week's totals, 312.527 shares for

STONEWALL MR S

POINT OF HEIST

Salt Lakers Meeting With Suc-

cess in Operating This

Nevada Camp.

A large consignment of ore samples
was received In Salt Lake City on Sat.
urday from the property In Nevada of
the Stonewall King Mining company.
Old timers traveling from Goldficld to
Llda will recall Stonewall mountain, one
of the most picturesque of Novada's
rocky hills, crossed by Innumerable veins
of great strength and promise. Some
time ago A. J, Bettles and associates of
this city secured the Stonewall property,
on which development work has been
centered quietly for.spme time.

The property is about twenty miles
southeast of Goldfleld, being now con-
nected with tho world by the railroad
Tracks. Tho owners have driven a shaft
to a depth of 145 foot, where 130 feet
of drifting has been accomplished along
the vein. This vein for the last fifty
feet or more has clung to a width of five
to seven feet, and ranging from twenty
to fifty ounces sliver and from $2 to $5
gold per ton. Each .found of holes
shows an Improvement in this vein, and
the officials fool certain that this will
open Into ono of the generous producers
of tho Sagebrush state. Charles W. L.
Stevens Is In charge of tho work. Tho
large Salt Lake stockholder Interest In
this company will wolcomo the late good
new3 from the front.

Hew York Mining Stocks.
James A. Pollock Sz Co., bankers and

brokers, turnlsh the following, received
over their private wire yesterday after-
noon

NEW YORK LISTED STOCKS.
I Salcs.l 11. I L. IClse

Goldficld Con 9001 73 7SI 78
Nevada Con 2.S00 19 1S 19
Tcnn Copper 3.000 3Gi 35; 3GJ
Utah Copper 2,300 17 4Cj 47

NEW YORK CURB RANGE.
I Salcs.l H. I L. IClse

First Nafl Copper 21 2 2

Glroux Con 100 63 63 3

Inspiration Cop 1.200 9 Si 9

Miami Copper 193 191 193
Nevada Utah 200 J I I
Ray Central 2,500 24 2 2i
Rav Con., 500 ISfc IS ISjJ
i'uicon Gold 100 31 3i l5
Chlno Copper 3,000 22i 22f 223
Ohio Copper 100 16 H 11
New Keystone J 2S 28 -- i
South Utah 99c 99c 99c
Mason Valley 10i 93 101
Bradcn Copper li 4A 41
Ely Central , 7c 6c 7c
Ely Con 1,000 32c 32c 32c

"La Rose S00 41 41 14

Nevada Kills 1,500 24 21 21
Mays Oil S00I G9c G7c G9c
Kerr Lake 200 G3 63 63

NEW YORK CURB CLOSE.
j Bid. A.sid.

Chlno 522.75 $22,871
Davis-Dal- y 1.50 1.75
Ely Central 0G .07
Ely Consolidated 32 .31
First Natl Copper 2.00 2.25
Glroux Con 6.75 6.871
Inspiration 8.S71 9.00
Yukon Gold 3.95 4.00
Miami 19.75 20.00
Nevada Utah 75 .871
New Keystone 2. 621 2..S7J
Nipisslng 10.50 10.75
Ohio Copper 1.45 1.55
Ray Central 2. 12 2.20
Ray Consolidated 18.121 18.371
La Rose 4.371 1.50
South Utah 871 1.00
British Col. Copper 7.00 7.25
Bay State Gas 621 75
Braden 4.121 4.25
Cobalt Central 10 .101
El Rayo 4.00 4.25
Ely Witch 05 .10
King Edward 0GJ .10
Mason Vallcv 9.75 10.121
McKinlcy-Darrag- h 1.371 1.45
Montgomery Shoshone 05 .10
Nevada Smelter 121 .371
Silver Queen . OS .14
Tlntlc 1.00
Ontario 1.50 2.25
Alice 2.00
Sioux Consolidated 30 .34
Colorado 33 .36
Iron Blossom S5 .95
Nevada Hills 2.50 2.55

Boston Copper Stocks.
James A. Pollock & Co., bankers and

brokers, furnish tho following, received
over their private wire yesterday after-noo- n:

'

BOSTON COPPER RANGE.
I Bid. Asked.

Butte Coalition 1SJ IS 1S1
Calu & Arizona 9 47 47 17
Chief Consolidated U 1 11
Copper Range GSi 6S 6S
Daly West 100 34 31 31
Davis Daly lij U U
East Butte 3S0 12 115 12
Glroux Con 100 6? 63 Ufc
Granby Con 40 39 40
Greene-Ca- n 200 tii Gi 6
Hancock 22 22 22
Indiana Copper 755 123 12 123
Islo Royalc 395 151 15 isa
Lake Copper 355 35" 34 35
La Rose 032 41 4 11
Mjlsoii Valley 101 10" 10
Nevada Con 200 183 1S3 1S3
Nevada. Utah 13 3
Nipisslng 10l 10 10b
North Butte 215 291 2S5 291
North Lake 200 61 63 GJ
Superior Sc Boston.. 110 6 53 5:lTrinity 43 44 j
U S Smelter, com ... 525 36 353 353
U S Smelter, pfd .J63 4 G'J 463
Utah Con i:;a 134 i:;t
Algomah $" 71 S
Ray Con 100 1SJ ISj; 1SJInspiration 170 9 9 9

BOSTON COPPER CLOSE.
I Salcs.l II. I L. 'IClse

Chlno 522.75 $23.00
Cactus ... 17 ,jy
Ely Consolidated 31
Majestic .37 .;;9
Florence j;25 1.50
Ohio Copper j.15 1.55
Boston Ely 92 95
Chcmuiic 5.75 6.12
Consolidated Arizona 1.371 l.so"jEly Contral '. .... .OGi .07
Onoco 2.00 2.12.1
South Lake 7.00
Vukpn ... '

;!,S74 1.00
Tuolumuo 4.S74 4.95
Butte & Loudon OS .15First National Copper 2. 00 2.061
Baltic I r,.00 6.50Ray Central 2.121 "."0Yuma r, .,;tu

Victoria 1.75 2.00Keweenaw ... 3,00 3.50
Arcadian 3. 00 3.50Michigan :; r,
American Zinc 25.50 26.00
South Utah 1,00
Parrot 12.00 1" "n
Shannon 11.50 11.'73
Utah Copper .75 47.00Ylyandot .f,o 1.75
Helvetia 1.50 i.o"iMiami , 19.50 20.00"
Ken- - Lake G.75 .S7JOJ'hv.'ny I 5.50 6.00

If your want be a situation, makoit known by the insertion of a want"ad" in Tho Tribune.

Calumet & Hccla Merger Neces-

sary to Lower Cost of

Production.

MUST MEET NEWER

COPPER CONDITIONS

Details of Ten Million Dollar

Merger Given in Long

Statement.

The d details of the Calu-
met & llecla copper merger arc at last
made public In a notice to stockholders
of a meeting to be held on Murch 7 for
the purpose of rounding out this
solldatlon. This report Is very lengthy,
a portion of which of Interest to western
copper circles being as follows:

When this company ucquirod holdings
of stock In various companies owning
properties, and. in some cases, operating
mines In tho vicinity of the mines of this
company, it was with the purpose of as-

suring the continuance of the life of this
company and the profitable use of Its
very valuable plant after tho exhaus-
tion of Its own mineral deposits, of elimi-
nating through friendly
many of the difficulties confronting the
various companies and of securing com-
prehensive, and. therefore, more economi-
cal development and operation of the
various properties.

Much has been and much more can be
accomplished on these lines even under
existing conditions, but the experience
of the companion since the acquisition of
such holdings makes It evident that co-

operation must be succeeded by con-
solidation if tho best results arc to be
obtained.

Your directors, after a thorough ex-

amination of the whole subject, now rec-
ommend the following plan of consolida-
tion:

Tlutl a Michigan corporation be formed
with $10,000,000 capital (the maximum
permitted by the Michigan statutes), di-

vided into 400,000 shares, par $25 each.
The present stock issues of the several
companies, their proposed respective al-

lotments of stock in the consolidated cor-
poration and the number of shares of
stock or fractious of a share of stock
to which the holder of each share of
stock of the several corporations entering
into such consolidation shall be entitled
are as follows:

Present Stock Ratio of exchange
Issue, for stockholders.

Seneca 20.000 0 shares new for 1

Ahmeck . 50,000 80-1- shares new for 1

Alloucz .100,000 17-1- shares new for 1

Osceola . 96-1- 50-1- shares new for, 1

Centennial 90,000 shares new for 1

Tamarack GO.000 22-1- share? new for 1

Laurlum 40,00(1 10-1- shares new for 1

La Salle .302,977 shares new for 1
Superior .100,000 18-1- shares new for
Calumet .100.000 2.4 shares new for 1

The Issue of stock of new consolidated
company is 32S.5GS shares. of which
170.S34 shares represents Calumet's own
propei ty and 69,166 shares Its holdings
of subsidiary stocks, or a total of 240,-00- 0

shares.
The 170.S34 shares represent the value

of CalumeL & Hccla property holdings,
exclusive of the value of Its shares of
stock In the other companies entering
the consolidation, but Inclusive of the
value of Its shares of stock of the Gratiot
Mining company (equivalent to 250 new
shares) and the Isle Roynle Copper com-
pany (equivalent to 1925 new shares). In
addition to the 170.S34 shares, the Calu-
met Si Hccla Mining company will

69,166 shares of the stock of the
consolidated company in exchange for Its
holdings of shares of stock in other
companies which enter Into the consoli-
dation, so Ihfit each stockholder of the
Calumet & iTocla Mining company will
receive in exchange for each share of
Calumet & Hecln stock 2 and 40-1-

shares of the stock of the consolidated
company.

The Gratlol Mining company and the
Isle Royale Copper company, being or-
ganized under the laws of Maine and
New Jersey, respectively, cannot take
advantage of the Michigan statute under
which the Calumet & Hccla consolida-
tion will bo effected; but the consoli-
dated corporation shall, If stockholders
of the companies vote to take the neces-
sary steps, nurchasc the properties.

The Isle Royale, which has 150.000
shares of stock, will be allotted 10,500
shares of the new stock, or at the ratio of

shares of new stock for one share'
of old; the Gratiot, with 100.000 shares,
will receive 500 shares of new slock, or
at the ratlo of making a total for
these two companies of 11,000 shurcs of
new slock. Inasmuch us the new cor-
poration holds 2175 shares of the Gratiot
and Isle Royule, only S825 shares of new
stock will have to he Issued, making a
total outstanding of 337,393 shares.

The statutes of Michigan fix a minimum
for the capital stock of a mining cor-
poration of 100.000 shares of tho par
value of $25 each, making a total par
value of $10,000,000. Kor the reason that
the aggregate number of shares of the
constituent companies largely exceeds
400,000. it is necessary that the stock-
holders of each company (oxcept In the
case of Calumet & Hccla, by reason of
Its larger value) shall receive shares of
the consolidated company less In number
than their present shares In the respec-
tive companies, but the shares so re-
ceived will represent a proportionate In-
terest equivalent to their present hold-
ings.

Under the proposed plan there will
remain 62,607 shnrc.s'of the slock of the
consolidated coiupnny available for "fu-
ture uso. which will give that company
means of financing any further require-
ments. If such necessity should uriKe.
Tho plan has brcn approved by the di-
rectors of all the companies. It Is pro-
posed that lh first board of directors
of the consolidated corporation (shall in-
clude tho present directors of this com-
pany.

In enumerating" the more important
reasons which have influenced thf direc-
tors In deciding to recommend the con-
solidation the statement snvs regarding
the importance of cconoinl'is:

The hlK,'ry of Ink" mining shows a
gradual decrease of the copper contents
of the lodes as tho distance from the
surface inciene:j. This decrease is ac-
companied by an increase in thr cost of
getting out the rock. Many discoveries
of large deposits of comparatively high
grade ore in other parts of the country
and Improve men Li in reduction processes
have resulted in a great Increase In tho
production f low cost copper. It Is only
by tho application of the most approved
appliances and th most economical de-
velopment and operation that th". lake
minrs can successfully compete with the
uesver districts.

The advantages to be gained by the
consolidation are divided by the plan into
the following classes: Mining, milling and
smelting, transportation, sneral equip-
ment and supplies, administration and
financial.

Consolidation will make available for
dividends profits now being used by the
Individual companies In paying debts. In
doing development nnd construction work
and in accumulating a surplus for the
debts between tho wvcrnl companies will
bf wiped out. tho umnunt of surplus

for th one consolidated company
will be much less than the aggregate

surplus required by all tho companies In-
dependently, and the working capital
and surplus already accumulated by cer-
tain of the companies and believed by
thorn necessary while they remain Inde-
pendent will bo sufficient for the con-
solidated company.

Nevadas in San Francisco.
James A. Pollock & Co.. bankers nnd

brokers, furnish tho following, received
over their private wire yesterday aftcr-noot- i:

I Bid. I Asked.
Goldficld

Booth $ .07 $
Blue Bull ill
Silver Pick 05 .07
Dixie 01 .02
St. Ives lfi
Lone Star 02
Oro 05
Atlanta 12 ' .13
Grent Bend 01 .02
Red Top Extension 03 .04
Florence 1.10
Combination Fraction 17 .IS
Kowanos 07
Cracker.lack .01 .02
Red Hills 02
Yellow Tlper 05 .07
Goldfield Con 7.52 7.55

Comstock
Ophir 1.27 1.30
Mexican S5 I .90
Gould & Curry 16
Con Virginia 73 .74
Savage 11
Hale & Norcross I I

Yellow Jacket '. 39
Belcher 4S

Sierra Nevada 11
Union 27 ,29
Challenge
Chollar 35

Tonopah
Montana Tonopah S5
Tononah Extension r 1.00
MncNnmara .- 19
7.1 Id way I .17
Tonopah Belmont I 5.3211 S..35
Tonopah North Star 01
West End Con - ,5S
Jim Butler I .24

Bullfrog I

Mayllower Con 01 .05
Tramp Con .02 i.

Manhattan .
Manhattan Con 03 I .01
Dexter 05
Mustang ., 04

Other districts I

Pittsburg Silver Peak .... 2.521 2.55
Pittsburg Silver Peak .... .75
Eagle's Nest 03
Round Mountain ..' .10
Rawhide Coalition I .02 .03

Mining Notes.
John Dcm expects to leave for San

Francisco tomorrow, having recovered
sufficiently to endi:ro the l:lp.

Managing Director Waller C. Orcm of
tho Nevada Douglas Copper company
leaves today for the mine in Yerlngton.

A. J. Bellies, who has beer confined
to his bed for two weeks past. Is re-
gaining strength fast, and hCnopcs to
be out again during the week.

RUE COMEIT M

111! G0H.1TED

Trouble Cloud Hovering Over

Bingham Mine May Have

Silver Lining.

The latest comment upon the Utah
Consolidated situation is contained In
the following bulletin from Thompson.
Towle & Co. of Boston:

"A leading interest In the Amalgamat-
ed Copper company tells us that while
he Is not directly Interested In the Utah
Consolidated, he Is moro or less famil-
iar with the proposition, and while ad-

mitting that property conditions are any-
thing but satisfactory, he does believe
that Engineers Channing and Eerger did
not give the property a ton of ore which
could not be measured up. and that the
friction between Mr. Channing and for-
mer Manager J. B. Risque played a.n Im-
portant part In tho matter, lie believes
that, allowing some latitude for even
a nominal extension of the present ore
bodies, would give the company 800,000
tons of ore, Instead of 300.00 tons, as
reported, and that Engineer Berger. In
checking up the reports, was compelled
to take a view and onlv
allow what was actually In sight and
could be measured. The above party
says:

" 'I am not trying to discredit any-
body's reports on Utah Consolidated, but
I believe final net results will be far bet-
ter than Indicated by the reports of
Mossra. Channing ana Berger. and the
big body of stockholders In Utah Con-
solidated evidently believe the same
thing, or the stock could not be holding
around $13 per share, for. according to
the above two reports. It would not be
worth over $5 per share.' "

WSQ1 GROUP

TO DEVELOPED

Syndicate Mining Company Is

Formed to Work Near

Union Chief.

The Syndicato Mining company is the
latest mining organization to be launched
by Utahns. the company being perfected
on Saturday at Provo. Tho capitaliza-
tion is 5100.000, tho shares having a par
valuo of 10 cents each. B. II. Bullock,
prominently Identified with Tlntlc min-
ing operations. In the president; B. Bart-net- :.

Is vice president; I. A. Smoot is
secretary and treasurer. These, with G.
F. THson and J. Hendrlckson, composo
the board of directors.

This organization Is the owner of eight
claims In the Santaquln mining district
of Utah, a section which has Just been
brought Into the limelight by the splen-
did developmenU? on the Union Chief
property, a Salt Lake owned proposition
which adjoins this group. Tho Union
Chief is a steady shipper of high-gra-

silver and lead ores to the local mar-
ket, and tho developments on this prop-
erty would be a rather welcome Index
to the activities of the Snydlcato com-
pany. On tho latter group a. tunnel has
penetrated the hill for 300 feel, and with
300 feet additional work It Is expected
the ore. which shows prominently on the
surfaco, will make Its appearance.

UNDERTONE STRONG, BUT
TRADING IS LIMITED

James A. Pollock & Co.. bankers and
brokers, furnish the following, received
over their private wire yestorday after-
noon:

Paine. Webber A Co. Lcttor, Boston.
The market today consisted in evening
up of contracts and the bidding up of a
few specialties by the local traders.
Lake. Islo Royale and North Butte were
noticeably strong. A better demand was
also evident In Atlantic and Indiana.
Tim Calumet & Ileela. consolidation is
still the subject of considerable talk, but
It looks as if the plans would be carried
out practically as outlined In the cir-
cular.

Logan & Bryan Slock Letter, New
York. Sentiment was somewhat dis-
turbed at the opening this morning In
view of tho suspension of a local trust
company. It was realized, however, that
the New York banking situation, taken
as a whole. Is sound, and that the hap-
pening of today was merely an Incident
in connection with the housecleanlng
process which has been In progress for
some time. Aggressive support was ten-
dered, and In addition those Interests
which, during the past week, have been
conspicuous for their activity on the
buying side, conducted operations on a
broad scale, which tended to Impart more
strength to the list than has been noted
for some tlmo. It has boen observed
thut those bonds which have been most
actively absorbed of late have been the
Issues which aie tax exempt, and per-
haps the fact that next Monday will be
lax day in New York may have had
somotnlng to do with the demand. The
character of the trading for some tlmo
has denoted that the selling of securi-
ties has not boen of an urgent nature,
which mndc operations for tho rise rath-
er more easy than would otherwise have
been the case. The bank statement was
regarded ns favorable, and the large In-

crease In surplus reserve makes that
Item rather up to the average at this
period.

Hornblowcr Letter, Boston. Coppers
were very dull todayt The undertone
continues strong, but the demand very
limited. Traders arc doing nothing,
changes narrow and sentiment still
bullish.

Gallagher, New York. say3: Market
here In the Industrial stocua very much
Improved. Rubber and American Tobac-
co were the strong features. Chlno
strong, and closed point higher. To-
nopah and tho oil slocks steady.

I
Exports of Copper Show a Decrease J

The exports of copper for tho month of December nmountcd lo :il.52G tons, an
increase of QV2l tons as compared with tho previous year.

A comparative table, in tons, for a number of year.?, follows:
1010. 1001). WOS. 1907. 190G.

January C.o'JS IS, 310 :::;,010 17.0311 N ir.,::07
February i::.SS'J 1,610 9.171 15.U01
March 19.311 'JO.S'Jl L'1,720 V.i.Wl iu. 1:;::
April i::.0C--- ' 23,os;; n,;:fi:j tgmo
May HO.Sn-.- ' 'J2.CI0 9.03G J9.2C0
June 22.0158 .13.3119 29.999 lti.170 18.631
July ' 22.S73 33,010 , 17.SI0 11.773 1S.309
August 27.976 22.S30 25.90C 13.I3S 20.133
.September 31.732 20.037 19,378 17.137 11.119
October 23.C3I 2I.7H2 29,1111 17.52S
November 29.097 23.S7S 19.111". 31,087 1S.131
December 3I.32G 2S.10I 21,110 37.031 I I.S35

Totals 29S.213 299.710 391.791; 23S.1SG 215,200

What Has Happened During the Week
MONDAY Tho mines of Nevada dur-

ing 1910 produced 510.321.000 worth of
ore, and distributed ? II. 109.0 13 In divi-
dends. Valdeu mine owners are luuroas-!n- g

oic tonnages in line fashion. The
effect of copper curtailment Is seen In
bringing down the n.vallublo supply to
less troublesome dimensions. The Cen-
tennial Plocho shaft Is being driven
through ore.

TUESDAY The copper output of Utah
'mint's during 1910 greatly exceeded tho
smelter production. Prominent Oklahoma
oil operator Is in tho city to secure data
regarding tho Sun Juan Held of (his
state. Round Mountain directors are
planning an Increase In mill capacity.
Annual stockholders meeting of the
Sioux Consolidated held In Provo. Tono-
pah mines produced 3G2.893 toms of oro.
valued at $9,072,325 last your. Calumet
& Hccla merger ,s progressing.

WEDNESDAY The year 1910 was most .

remarkable year for coppor mining In the.
history of the world. Tho production of
lead In 19910 exceeded that of 1909.
Planetary company of Park valley doing
eamt'st tunnel work. Columbus Exten-
sion company has four feet of new ship-
ping grade ore Kennetl copper bug-
house system Ik now handling the fumes
fiom three furnaces. World's output of
gold falls off during the past yoar. Butto
& London company issue statement re-
garding flnnnccs. Bullion Coalition com-
pany of Stockton has tlnu body of ore on
the Honerlno tunnel level.

THURSDAY I' to Copper company
lenses Its lf0-to- u mill to Worner Zleg-le- r.

who will operate it on cublum ore3

nhMohmnt when tncy-n- mi

of Bingham. Review given of copper In
1910. V. H. Aldbridgc. the smelter

becomes manager of tho
company. Mount Nbo district

of Utah is looking good. Copper statis-
tics asking for tho figures of the con-hiiii- ht

as woll as Iho producers. Cardiffcompany continues to mark.:! Its ore.
Copper Pioducers statement will bo Is-
sued on January 9.

FRIDAY --Snake Creek tmimM contrac-
tors drive 333 feet during December.
Utah uranium output gives promlKo ofbeing Important. Utah mines wero thepioneers In modern copper mining andmilling. Hayden, Stone & Co. give eight
reasons why the eastern markets should
advance. Tlntlc mines during tho weekship 133 cars or ore. Ely Calumet com-
pany lesumcs nliaft sinking.

SATURDAY Dotal Is of tho Calumet &
Hecl.-i- . merger given in company stato-men- t.

Halt Lakers find a very valuable
silver and gold mine in Sinaloa. Mexico,
in fho Carcol. Texas King Oil com-
pany has. two fine wells In Spring val-
ley. The policy of the Knight Interests
In resuming development work Is a
bright spot in the mining sky. Eastern
comment still available regarding the
Utah Consolidated troubles. Ula!m:i
meeting with success with the develop-
ment of the Stonov.dll King property In
Nevada. Provo pesp.'o form tho Syndi-
cate company to opcrato Santaquln
ground. Exports of copper during 1910
I3 given by months.

GOOD OIL FLOW I

II ILL
: V

Texas King Company Meets; j

With Interesting Conditions ?

in Wyoming. ;

w
NO GAS PRESSURE M

IN LATEST
TOlJ

Flow Exceeds That of Well; I
Which Does Have Good

Gas Pressure. f

A gllmpHe at the log of th Texas Klni1,

Oil company's two producing wells' la

the Spring valley, Wyoming, field, dli.

closes a condition of affairs which wtu V

bo of signal Interest to all the oil worli i

Tho management has sent well No. 1 ta,
a depth of 8S8 feet, the last Blxty-foof- i;

feet being In tho oil stratum tapped i

few days ago. There la a comploto ab?
senco of gas pressure In this well, whlci'i t

undoubtedly keeps the dally output bt--

low what it should be, making It
straight pumping woll. During the flnt'' '

twenty-fou- r houra this well ran 364 bar-- r
rels.

Well No. 1, within 200 feet of well N I)
2, has an oxtremoly heavy ras presjia, lu
but It ran 12-- barrels of oQ durini th(l
first twenty-fou- r hours. Why ru li 'ilk
found In one well and ne4 in another w '16
near by is ono of the unaeoountabla Iteai
that go to make oil drllUnjr Interestiof 'L
ns well as profitable. Well No. 1 Is down 'IE
763 feet, and It will be driven fifty ftfurther Immediately. Tho management, (fl
has provided ample tank capacity. 1 lade 31
heretofore which prevented crowding llli'jfi
gn3 and oil producing woll. f:Tho Roberts Oil company haa lta &tr--

rick up and about ready for buslnea. 4
and It Is figured that this new well mli '.I
strlk the first oil stratum at a depth. '

of 1000 feet. Experts declare that tht
Texas company's wells are driven with"
absolute technical skill, end great credit S

Is given J. C. Roberts, tn general mas--

ager, for tills good work. Mr. Robert!
has had twenty-flv- o years or more

and tho Spring valley fleli"
deoms Itself fortunate In having him al!- J

work there.
Spring valley begins tha new yeir

without a failure, a record of exceptions?
merit, when It Is remembered that then',,
have been thirty-tw- o wells driven Into

what was until recently an unknowa
section. The operators have the further
advantago of those who Initiated wort
In that there is a ready market for all 'lu
the product of the field, and it is thftHVf

richest oil known anywhere. M
rrrr ' V


