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RICO REPORT HAS

JUST BEEN S5UED

Ore Production During Year

Worth One Hundred and
Eleven Thousand.

MINE IN GOOD SHAPE|

Results of Development Work
Are Interesting and of
Gratifying Sbort.

Special to The Tribune,

PROVO, Feb. 27.—The annual report
of the Rico Wellington Mining company
Eas been lssued, covering the year end-
ing last December 5L Ax will be seen
from the report, It was a yoar of de-
velopment and eqliipmant instaliation, al-
though thes management found time to
make ample ore shipments. The ors pro-
Auetion for the year was as follows, dry

welght: Lead ore, 483 tons, valuo $11.-
477.17; copper ore. 4596 tons, value 3$79.-
ﬂl{-:i.TD: SlEE ore, 10674 tonms, value $20.-
189,13, The smelter-nat returng for this
tonpage were $111,522.00,
The report of the treasurer follows:
RECEIPTS.

Yre sales (smelter returns)....$114,017.42
;:ﬂ ht Investment Co. (loan).. 85,000.00

Cash overdraft Dec. 31, 1812... 628646
sacasvssea=+$108,283.88

TORY o unors aonns
DISBURSEMENTS.
ash overdraft Dee, 21, 1011...% 64.25
Paid on parchase price of prop-

ALY seeas b Widsisssvatenn e :S;.‘.'Gifg?
Operatin rassapsvasens snhuses SBNOM
Plant _l‘.!, e nh Srsdsvsssissnis E,UDEGU
A1l reconstruction ....... -+ 1b,448.78
Assay office and supplies...... 074.58
Power plAnt . ciiiaiinieaiaacaas R
Interesl .....s=- e e O - 406 66
Assaving and sampling (ore

shipped) ..o avn coiccasiaans 2.6§1_11
Asrlul tram and londing cars... 1,45091
oo real #8tale.. ... ovvnriee . 1.048.00
Iixperimontal ore tests. . ...... f51.26
JKnight Investment Co. (pald

on loand o iisvesnvese 40,000,00
PTRAXOE .vcsnsons 25.00
Siable acommt . 76.00

Total m  ahsika s eeeensn s divihods. 58

LIARILITIES.
Balance due on property.......§ 26,160.98
Duys Kalght Investment Co..... T5T68.71
Cashh overdraft ....... sennvevenw, ASOAR
Toilal - wavnwsyeess TILGH6AE

FOOTAGE.
Drifting
rifting and

1 ;;-.l.u_.-l:l.ll.l: : »

BIREINE s daWaias aesa . 93
Hinking and timbetrliB.ceeensan e §9
Raldtug ..... i aadacwe s ies aON
Raistrig and timberlng . c.viiesnsmesss 188
Retimhering ol WOTK <ov-ssersssess 140

Tota! lootuge . ... cevons PRCPUSPRRaT A 2.

Report of Manager.

'a report follows:
wrtlng to the stockholders
dition of the properiy
and development atia prospect work ci-
vid an and improvements made during
the fincal yeur onding December 31, 1912,
attention is firet ealled to surface {ms-
provemetits npot emumerated in the de-
talled reports on another page.

A twa.buecket tram, extending 2600 fost
from the Welllngton tunnel tn Winkfiald
pwltch on the Rlo Grande Southern rall-
wiy., has been installed and 1= in opare-
tlon., Thisx trum has a capacity to han-
dle from fifty to pixty tong of ore in
elght hours, costing 28 cents per ton
placed on ecard, pe compured with the
former cost of % cointzs, wagon haul. This

The mnanass
In Lirlefly o
the phyatoal

equipment Includes o two-compartment
ore bin and terminal at the switch as
wall as at the tunnel, and an auxilfary
terminal and loading =tation connected

he bottom of the large
Iwenty-five feet lower
than the tunns! level. This platform has
A storage capacity of from 4000 to ROG0
tonk and {a at present used for the stor-
age af zlne ore. Bmaller storaga hing
and platforms are alsn provided for the
storage of copper and other ores. These
biny are all connected by chutes and car
tracks with the auxillary loading sta-
tion, making it pogsible to handle all
grades of ore on ghort nolice and prac-
tically at the same time. Other Improve-
ments consist of powder house, gasoline
tankhouss and bunkhonse.

Mine Development.

The development and prospect wark in
the mine has heen of an Interesting na-
ture and graufving in results, There hag
besn opened up and shipped a nlce: ton-
nage of 4 falr grade of copper ore In
what may he termea new tarritory, about
A0 feet to the southwest of the hig sul-

hide fesure, This ore I8 making !n
edded lenses In and below large hori-
zontel bodles of lron sulphide and gen-
erally on a sandstone foot wall; although
In what i¥ known as the 4068-C7 winge
starting at a point a few feet to the
northeast of the ore mentioned above,
and bevond the break and nearer thg
fissure a much better gtade of ore was
found imbedded in the lime. The forma-
tion on this side of the fssure, whon reg-
ular, has the same characteristics as on
tha east side: namely, horlzontal strata
of aliernaling lime, sandstone and shale,
having a dip of about ten fect to the
hundred to tha northwest and paralleling

Benefited Many Who
Had Lung Trouble

Those whs suffer from Consumption
are genarally troubled with night sweats,
fever, lokn of strength and Hitle or no ap-
petite, Freeh alr, good food snd the
proper care of the body are essential to
R rOCOvery, in many cases something

Lekman's Alterative is

by trestles with
rlorugn platform

more s heoded
a medicine whicl has bean most success-
ful In stopbing night sweats, reducing
fever and promoting appetite and many
who hnve used it, declare it saved thelr

Uves. Intestignte what it did In this
[y LM

“Gentlemen: For four years 1 wan trou-
bied with cough, which gradually be-

came Worse I had night sweats and
puins in my chest, [ was loslng my ap-
etite und had bucorme mo thin and wenk
could not  attend to my houschold
dutlies. A phraician pronounced my cawe
Consumption. Not belng satisfled, 1 was
ecaamined by the phyeiclune of the Poly-
clinie Hospltal. They also pronounced
the disesse Consumptlon, which was
proven later by an examination of spu-
tumn, as Tuberculosls Bacllll were found.
1 was ordered tp n Consumptlve Hospltal.
My nephew would not allow me to go
untll T had trled Eckman's Altarative.
Befors 1 bad taken the medicine three
weeks, 1 had marked rellef, plght aweats
ceased, paln In the breast relieved, cough
became |oose and sady, fevar laft me and
1 commenced getting well. My health
hecame normal I am In excellent health
now and have been completely cured for
ten years. [ strongly recommend it
(MRE.) MARY WAHSON.
Clg FA4. Green, 1722 & 17th St, Phila.,
Eckmun's Alterative l=  effective in
Bronchitly, Asthma, Hay Fever; Throat
and Lung Troubles and in npbuﬂdln tha
system Does not contaln polsons,
oplutes or habit-forming drugm. For sale
by  Schrammm-Johnson, Drugs,
Never Eubstitutors,” five (5) good stores,
and other lending druggista, Ank

booklst of recoveriss and write to Eok-
man Labo
additiond] ov

ory, Philadeiphin, Pu,
'tMnruumml.)
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RAY AND GHIND DD
NOT PAY DIVIDENDS

Directors Yesterday Fail to
Act, but Utah Copper De-
clares Regular.

Desplte the repented predictions from
sources In a position to know inslde con-
ditionis that the Chine Company would
enter upon dividends this month, the pre-
dicted mate belng from 32 10 ¥4 per share
per annum, the directors, at thelr meet-
Ing wvesterday in the sast, took no divi-
dend sction whutever, No dividend was
declared elither by the Ruay Consolidated
company, but the regular gquarterly divi-
dend of 75 cente u share wus declared by
the Utah Copper company,

There has been a conviction prevalline
out west for some little time that the
Chinp and Ray Consolidated companles
would fall to post thelr Initlal dividends
this rius.ﬂer. the 1mpression prevallipg
that the compantes had too much unsold
capperr on hand. Wlhile the official ac-
tion yvesterday is disappointing to the
west, it was hardly unexpeocted, therefore
The disappolntment is especlally keen in
the case of the Chino compan), 82 S0
much has been sald about the earnings
and earning abillty of this organization
that the wekt haz been Vvery generous
with [ts support of thls issue.

The bad effects of this dividend nction
doubtless haove already been felt In the
pronounced decline In the market value
of the stock. although some eastern mar-
Jet authorities have been predicting low-
er tanges for Chino. The Mlaml retaing
its prestige as the only one of the new
so-called porphyry propositions to reach
the dividend stage during high copper
price times.

ROCHESTER IS AT
WORK TO GET DEPTH

The Rochester Miner Is well filled with
news of how visitors are impressed with
the surface showings of the new boom
camp, but also with detnila of the work
that {2 belng done in the district. Roch-

oster, Ilke all campg, iz doubtless will-
Ing to sell abundant i'&.—npnrm:a, but 1t ls
good to sep thal muny proepriles there

are being developed, and nothing s more
needed by the camp than real deep de-
velopment work

Ore and Bujlion.
The ore and buylllon report for Thurs-
day, given by “McCornick & Co., Wag ns
follows: Ore recoived, f205000; bulllon
ehipped, $90,000: (otal, 260,000

the fissure an Ity northwest and south-
easterly course, and faultlng at inter-
vals toward the fissure on breaks paral-
leline it.

We hope Lo he able to follow the cop-
per ore going on Its regular parallel
course from itz place of discovery, both
downward to the northwest and upward
to the southeast, and in time to be able
to follow it In the bedding planes heyond
the fault lines to a voint where It con-
necle with the fissure, and it {¢ not un-
reasonable to Lielleve that this copper ore
will be found of & marketable grade in
the big sulphide Assure [tueslf, as the
fissure materinl of the present tunmnel
level 8 of the Identlenl character as the
lurge horizontal beade of Iron sulphids
mentioned above. This hellef im further
strengthened by the fact that on the op-
posite #ide of the fizssure, on the edge of
and paralleling the known lead-zinc ore
nodles, capper was found In i number of
places {n the lron sulphide. AT thiz tline,
however, all aquipment was used In de-
veloping the lead-zine ores, nnd It was
nol priactlicable to  prospect tha ecopper
showing. There I8 overy Indication on
the Mountain Spring tunnel level, ahout
300 fert below the Wellington leval and
severnl hundred feet to tha northwest of
tha present known copper ore bodies, that
the copper gone in tlme will ba found to
continuas to and bevond 1his point. A
great dea) of repalr work hag heen dona
an thlg and the Intormedinte levels above,
propurators to a campalen of development
and prospect work in the future,

Tonnage Developed.

While a great deal of old work has been
carried on here In the early days, it evi-
dently waus done for the purpose of locat-
fng and taking out tha carbonate ore
hodlea nearer the surface. Many of the
ol tunnels gnd drifts are of much value
tn future development work, but in many
vases the ground was caved and had to

be redriven and retimbered. These okl
Intermedinte levels were connected in
most cases by ons-compartment ralses

or ,wlnzes, which mada it impoesible to
hnndle ore and to prospect at the same
time, and has retarded progress in this
section of the mine

A number of new raises have heen
driven und old ones reopened for ventlio-
tlon and to facilitata Lthe more egonom-
lenl handling of oree. and to lessen pros-
pecting and development cost2, The aerfal
tram i= so located that with very Ilttle
expenses an auxiliary terminal and load-
Ing station can be Installed to handle ores
that may be doveloped in thase levels,
The shipment of copper ores s being
curialled at thisz time, os {t Is necessary
to do new work to reach the are below
thae tunnel level from which shipments
have been made.

Approximately 11,000 tons of lead-zine
ore are blocked out and reads for treat-
ment In the mill. At the present prices
of metnls this ore should bring anbout £33
per ton, net, after being milled., This ore
body 1= limiled by asasi-west fault lines,
one cutting it off on its upward and
salitheasterly course lmmediatoly above
the tunne! level, and the other cutting 1t
off al & palnt about 400 fect to the north-
west and about forty feet helow the tun-
nel level. The work of locating thls ore
bevond the faults is now In progresz, and
'L Is our bellef that we will be successful.

Mill Is Leased.

A croxscut drift or tunnel from the
copper #tope upwards the flssure I8 be-
ing run for the purpose of prospecting the
territory betweon the copper and the fis-
sure, as Wwell as the territory Iylng be-
vond the flksure and to the southeast of
the zine ore body faull, and we are look-
ing for some Interesting developments
when we got to this point.  We are also
!;msp-:‘r:uns for the continuation of thie
Lad-zine ore body on the Intermediate
levals and to the northwest of this fault,
and at a point about 100 feet to Lthe west
and 120 feet north, and about seventy feet
balow we have located a very nice grads
of lend-zine ore and have at present
about 1000 tons in sight. The full ax-
tent of thls ore body 18 wel undelermined,
as It will have to be taken out through
the Mountaln Spring tunnel, and, as men-
tioned above, wa will not be able ta han-
dle both ore and waste at the same time
on account of Inkufficlent number of
raisea and chutes, This ore is purt of the
11,000 tone mentloned above and as soon
as the mill {s atarted we will begln mav-
ing the ore and further prospect this ore
nhannel,

We Mave leazed for a term of five years
the Pro Patria mill, belonging to the Rico
Mines company and located at Rlco, The
ore will be handled on the tram from the
mine to the rallroad cars and a switching
charge of 33 per car from the switeh to
the nill has been obtained. The ore will
ba loaded directiy from the cars into the
crusher and the cars reloaded with con-
centrates. We are spending about $30,000
for l}ttml_yrerm-uiellr: of th!; mill and the
nuxilinry power plant, and expect to
able to start the mill on a trhlp:un n.bot:
February 1. Very exhaustive tests on
our ore have been made, a 250-ton lot be-
mr sant to the United Statos zinc mill at
a!dvuln. after first belng sampled in the
Utah Ore Sampling vlant &t Murray: a
ten-ton sample was sent to the General
Engineering company, Salt Lake City,
who made the final tests, from which
lans and apecifications for the remodel-
ng of the mill ‘wore made by them. The
construntion work |4 belng done under the
supervision of thelr construction engi-
neer, Bernson.

MORNING, FEBRUARY 28, 1913.
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