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STOGK MARKET DULL

offita igvlfails o De-

press WSl Street Piicas

WEEK SHOWS MANY ADVANCES

Ljnrard tTciulcncy of Iocnl Iran
rhijie Socnritles Taken to 3leaii
that Property Intcrests Havo Jon
fiduncc lu HugJics Blectlon Lnntl
Grant CaMe Is DisnOMCtl Of

New York Oct 12 Todays security
market was not vfery interesting The
movement of stocks so far as prices
were concerned might be classified as
being of three descriptions1 those in which
quotations hovered within a narrow range
and suffered little change one way or the
other those in which realization sales
vre governing Influences and those

again where a definite advance was
plainly going on

As nether advances nor declines In any
save one or two stoiks were at all notii
hip and as the total volume of transac
tions fell off by onethird as compared
with that of yesterday the days market
was on the whole a dull and apathetic
affair x

Its dominant characteristic was how
tvcr its steadiness Neither accession
tif the large buying operations which
were in evidence yesterday and the day
before nor profit taking In some of the
principal stocks serve to depress prices

all Sales prompted by the large in-

crease in quoted values during the week
were most numerous In the United
States Steel Union Pacific Amalgamated
Copper Pennsylvania and Chesapeake
and Ohio shares yet the firstnamed stock
closed at a net advance the second de-

clined less than a point and Amalgamated
Copper and Pennsylvania fell oneeighth
and onequarter of a point respectively

Stockholders Arc Disappointed
Tho In Chesapeake and Ohio was a

little larger and was thought to be due
to selling caused by the disappointment
a certain small number of stockholders
who had hoped that the directors of tb
jmpany at their meeting held a few

aays ago would declare an increased
dividend on the stock

There was however on the other hand
sun an unconcealed effort to accumulate
leading stocks such as American Smelt
ing and Refining St Paul Consolidated
Gas and Northern Pacific not to mention
various minor issues like the National
Biscuit shares and the inactive Brake
stock that taking the list from one end
to the other advances were more

shown than declines
The general interpretation placed upon

the upward movement Consolidated
Gas and the other local franchise
stocks was that these reflected a strong
belief r in a happy result of the coming
election from the point of view of people
having property interest in this state
and this was again shown in a rather de

ided rise m the betting odds on the He-
publican

SxTTeet Profits from Ore Deal
The buying of Northern Pacific today

was undoubtedly traceable to a current
idea that the Northern Pacific Company
like the Great Northern Railway Com-
pany must find some way of distributing
to its stockholders the proftts arising
from the lease of ore lands to the United
States Steel Corporation It is not
thought to be the wish of the Northern
Pacific Company to increase its regular
dividend rate so that the hope at last
is entertained that the company may at
some time the near future declare an
extra dividend or stork dividend to its
shareholders

There was an official denial forthcom-
ing at Washington of the canard that
was started yesterday In Wan street and
wag hardly worthy of serious attention
that some sort of suit was about to be
brought by the government agaInst the
Union Pacific Company involving the
title now vested in the company to the
land granted by the government to the
old Union Pacific many years ago The
story is an old one and of course utterly
fantastic

About the only real news of the day
wa the formal announcement of an

of mflOMM of new stock by
the General Electric Company of which
H6MOOa was to be issued at once at par

to the stockholders of the company It
lias for some time been generally

in the street that this issue was
impending and the advance In the price
nf the General Electric shares in the past
week has reflected the fact

Time Money Is Kiisier
Time money continues today to display

an easier tendency loans of this fort be-
ing no longer matte except upon inferior
collateral as high as per cent

Optimistic views were commonly enter-
tained concerning the probable character
of tomorrows bank statement Inns
riittch as It was practically certain that
the bank relation last week made out the
condition of the banks under the average
system of compilation as worse than it
really was and figures furnished today
by several of the leading banks of their
cash transactions during the week indi-
cated a cash gain by the banks of between
tiOG60W and S7OQOaoa
The course of the stock market has

hardly been such ax to suggest the idea
that bank loans have been extended since
last Saturday although it is manifest that-
a good many loans carried for American
H count in London have the last few
days been transferred from that center
to this city

A sharp decline in sterling exchange
was today however one of the notable
vents of the day There are reasons for
Wllevtag that the amount of money re-
mitted to London by Koropean bankers
vim the first of the month is commonly
believed so that we have greatly re

nforced our credit position on the ether
side

Today the pressure of the remittances
in the exchange market slackened A
greater amount of activity In the bond
market was again today a feature of busi-
ness the United States Steel sinking
fund bonds selling at UWfe the highest
price on records

DANE ChKARIXGS

New York Oc J2Baak clearings for
the weeks ending October II sad October
4 1906 aad the percentage of increase or
decrease for the week ending October
31 compared with the corresponding
week of 1 5 as reported to Brafollow
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NEW YORK STOCK MARKET

Quotations furnished by Charles G
Gates Co members New York Stock
Exchange Munaey
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WALL STREET NOTES
New York Oct 12 Inv tors have al-

ways regarded industrials with a certain
amount of prejudice as compared with
railroads on account of the greater case
wlh which they could duullcated

their profits became so large as to
excite thoroughly aggressive competition

The reason why United States Stool Is

no longer classed with the other Industrial
tames is that the company Is not now
open to new competition on an important
scale having corralled the ore supplies
which would have made it possible for
any outside interest to compote on equal
terms Xc great steel making concern
could be built up without tho possession
of ample supplies of ore and while there
are considerable tracts of ore land in pri
vate hands the percentage of iron in these
runs so low that the relative cost of ex-

traction would prove a very serious
But even eliminating this considera-

tion It would be practically Impossible for
any new interest to obtain except by
combining the resources of existing steel
concerns an amount of ore at all

to that possessed by the Steel
corporation With a company seeking to
build a railroad It would after all be
only H question of getting money enough
to buy terminal Other property but
In the steel business there is a natural
limitation and no amount of money
could avail to take more iron out of the
earth than nen r has Dut there The
fotce oC this factor win increase with the
time according to ef natures laws as
the suuare of the distance

At 50 there was a good deal of Steel
for sale yesterday as might have been
expected In view of the fact thai at the
present level the stock is selling higher
than at any time since 1M giving an op-

portunity to peopie who have held on for
years to get out with a profit or compar-
atively light loss Large traders who
bought on announcement of the ore
deal seem also to be engaged in realizing
and altogether the 5t mark is a good
place for a halt to take breath if the
stock is really About to make the Jour-
ney as many good judges of value be
Iteve to par or something near it The
statement to be presented to the direct
ors at their meeting on the last Tuesday
of month will undoubtedly make an
excellent showing but whether or not It
will be made the base for an Increase
of dividend is another question It I

certain that the corporation is doing very
well indeed but in view of the heavy
expenditures on account of new construc-
tion it is quite possible that for some-
time stockholders interests can best be
served by holding the dividend rate down
to a very low heals

Advantages arising from the purchase
of the Hilt ores and not expectations of
an increase in the dtrWeml have fur-
nished the buts tot the most important
buying of Steel common In the put week
or so but several traders in endeavoring-
to discover the cause of the rise in the
stock have reached a false conclusion
and would therefore probably throw over
their holdings if assured of error In their
hypothesis For this reason the dividend
action may cause a temporary setback
in the stock resulting in increased action
by large interests Some rather ingeni
ous theories have been propounded to
account for the relative heaviness of the
preferred because the true explanation
hi so simple that the traders must have
something more romantic but fact
remains that the preferred stock te de-
pressed by sates cowing from interests
which buy 26 shares of the common with

proceeds of 1ft shares of the pre-
ferred This switching from the x

one
stock fa the other represents belief that
within the next sfac months or so the ad-
vance in common will be
moch greater than that in the preferred
as the latter being limited to Us dividend
potsfbilities can hardly advance above

at the utmost under prevnMmg mone-
tary conditions

IngernoDItand Drill which was
traded in for toe fret time
scored an advance of lye points
Over Ha last sole on the curb The
tock is1 Armly held to a Jar ex-
tent in the hands of tike Grace family
as William R Grace estakUsfaed the com-
pany on a solid basis Earnings of the
tompany are at present running at a rate
of M per cent and the company is a
strong position m respect to business on
hand efficiency of plant and working
capital

Bull Ups on Northern Pacific Heading
and Southern Pacific were circulated at
the opening the fleet named betos highly
regardeo But traders who watched the
result became suspicious that Southern
Pacific was sold on the strength of the
fibers though selling did not proceed
from influential sources

Rumor supplied one reason for the rise
in Northern Pacific and incontrovertible
fact another The latter was in the show
mg of iLSl per cent earned on the

against 13K per cent earned on Great
Northern There are of course other
considerations that the record of earnings
to establish a difference in value of the
lock the principal item accounting for

ihe higher power of Great Northern be
ng the hitters much larger Interest in
the ore deal stat consummated with the
United States Steel Corporation It Is a
connection with this phase of the differ
nce between the two companies that ru-

mor has become busy asserting that the
sale of the Northern Pacific ores will re

in the distribution of a scrip divi-
dend of per cent to stockholders
of that company It must however be
evident that if such is the case a much
cnger distribution wilt be made to hold-
ers of Great Northern and therefore the
comparative heaviness of the latter does
not coincide very well with the report
concerning the other property No doubt
a substantial distribution will be made in
unit but it te seriously questioned if one-
s now imminent

The directors of the General Electric
Company have called a special meeting-
of stockholders tj be held November 30
to act upon the question of increasing the
authoised capital from to
NUll It in announced Unit the new
stocks wilt rrilwoly be offered to stock
holders in a ratio of one new share for
every five shares held which would call
for a little wider 11MMCQ

The fact that St Pa tils recent Issue of
2SMMot new stock according to the com

panys anpUcatkrn for listing on the ex-
change was not for the purpose of a Pa-
cific Coast extension led to a renewal
of confidence that an early announcement
may be expected of a deal with the

Pacific The talk in reference to the
latter stock is that the aresent preferred
outstanding would be retired Taken in
connection with the projected increase of
the St Paul capital by 51RO000 W there-
to room lot all kinds of speculation us to
the nature of the big deal which is ex-
pected in these properties

LIVE STOCK MAUKETS
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LOCAL PRODUCE MARKET

Quotations InState wouscue prkoM-

HUTTERDeuand for theirs stock is good sad
quotation strong Creamery fancy 2H4 to 23 per
pound Western ftnU B to 38 second 15 preeoss
fancy 21 u 2Ht fair to good IS to tt More packed
firm 16

CIIBBSBMarket r and unchaBeed New York
State factory krns 11 to M do imall 13 tft
13K mane law 11 Yeoteni factory new
choke 11 do fair to good N ta 11 Vtrtote 9
te W

KGGSArrhal ot freak aiock MgW sail market
Ore Wrghtia S West Virtfata
and Swthweat VJfgbda 9 te It Tensessee S 10
23 North CanMna fi to 3 dndt 21 a rage tt
t 3L

POULTRYItcwipta ptentKnl and market
steady Chickens per pomd It to 15 do-
Mdtam K do Mall IS to W IteM It to 1IH

roosters 7 to 8 ducks old N to 11 do ymw 12
weeae 8 to 9 turkeys tow 9 hens ehoiea IS

kate 3 to M-

DUBS8BD IOULTRYIlMseiaU small and stock
arririnc promptly sold Tartar hens ttndmr-
am pound K to M a ran imdrawii 1C te 1-
7da thin M to 12 oH tons M chkkona spring
large 15 to U da melissa M do snail 16

hem theist M rooMer M to 11 stake oW
13 do yowRR K geese 8 to 9 torkeys torn

11 do hens 15 keats 8 to M
DRESSED MEATSCalftc fnU dtcated 809

leads off hogdreMed mien 708 coat
tr sugar cared 14 hon small aad scot per cwt
SM to 8J do msdhna T to 800 do heavy
7W to 7M-

VBGBTABLBBIriih potatoea market wist

Maryland per barrel 19 to 17S sweet potatoes
PIT band 12S to L7I do yeas pw barrel 1 9
feIsty Ynttc per hunch to 91 erftaM Ohio
per band tW do Ohio per bnMH4 W to 75

FrtUITSAppha steady fancy tabto fruIt X88 to-
IX do Mole parked LX to 2W pfeoappte
Floriik per nut IN to 371 grape fnrtt 4W to
45t bee Cajifomte SJO to UI Ins Ja
wata IN to Ml barrel Florida oraajgca 2JI to
fc7 box prickly pear 175 lIcK eraKborrka 175 to
2X a box urapsa per basket 12 to If-

CHKSTXUTSArriT heair Market deli i to
5 a pomd

NEW YORK PRODUCE

Xew York Get HMsMoUaneoM aerials
SUGAKTho LondMMarhet tar msar boett mM

with hmhwaa qntet fc for October
ft rot NoroBsber Itew sugar was wriet sad

Stac for teat uraacondo sad She for 91 t t
hoes sugar An icanera with the exception of
the Federal Snaar Hestais Osmpanr redneod prices
N pointa and they saw prMtkattr on

net beds a the Pcdenrf boa beast H poMa
assist the other raisers The net hash quoted ay
the Federal fel1V-

BUTTHnRecrfpU 4m padnHHS Police Mill
Am at tho nndnmeoi prices of M for estm
rreamerr-

EOOSneeespU J SIlL For oaas a Ami anti
iwchaoajed assist was nom an the lash of
fS for Western Irate
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PRODUCE IN BALTIMORE
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atnajht laaaUl winter stat ITSalK sprtoc
clear XVaXSj priaa atraiaht XA spring pat-
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and 491 choice tanuy 4 city Mffla
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daam to ehosee SJMlK coraanol per Ml pMndt
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COTTON MARKET

Qnotaions furnished by DWt Bm
of the New York ant New Grimes Oounn ex-

rtunpii M12 K atrcet nortlmwt l hono Mate
HH tilL
New York Oct H Better weather news nwdv-

np at reports of hisSer teaasjeratnrea anti pndfettans
of wanner weather throach the belt lanajlil about
considerable aoIUnf in cotton today aad earned
prices to daShes Then waa extenatre rvatUat
both inLterpmt thai nanUvt Hulls iensht
the delta and bmusjil abort soaat sharp laMos
but the aaaritet showed a itahl of mutton on

Adrieea aa to the Suntan by the sorest
cold woatbti were much leas aJaraahsf than ex-

pected by the bnlls Taken aa a whole the nttthets-
ccaaed to thou that it ins tat to amp sail that

bonthtm apot martceta tram
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NEW YORK GRAIN

New York Ort It WHBATStoo R check
trade No 1 Northem hrth to anIse htha
nan 4e own Dwwmber L a a X 1 Northern
ilanttoha Mfc tote Noeaat r No 2 Northern

anitohm SB tote NoMwbtr No S wd f o k
noder Dseentber No 2 heel le berets

1 cr f o b No 1 anal tT f o U No 2
macaroni took loadt pest at DM

tethCORVQ
iet and i L Xo 2 debtor 51 No J

f o b No 2 f o b end October SIR No
2 early November Sfl4 f o K 2 35 1-

o k Usportcn took 2 loads
OATSPak Hamtor prieea Ko 2 white 3a

No 2 white Ma No 2 MInd Ki M Ex

Tin prices for fntnrca follow

WHEAT Opus luSh Iw-
Dec 3I1HI 81X Kt
May KS46 S S1K-

COIIN

J n

CHICAGO GllAIVQ-

noMJone f ariib a y Chrtw n Ontet-
ra maim Hihaaai Ilsard of TaMIl llnm r liufldlM
WHEAT Open

D n r U T4i
May i iifi
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Decmber 4Hi

Low Close

OATS
December
May

IORK-
Jansery

LARD
Octvber-
JaniMry

Janoary

12
45-

JUS
91

92 SS2 339 L2-
38tt SS 8JG 8B-

ftt 742 737 749

Arbitrators 3Icct Next Week
Th controversy between the master

plumbers and journeymen who
locked out last March promises to be
fettled early next week by a meeting of
the board or arbitrators J S Easby
Smith will represent the master plumbers
arid Stuart the journeymen
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LOCAL FINANCIAL GOSSIP

Lively interest was taken In business-

on the Washington Stock Exchange yes-

terday and a larger volume of trading
was recorded than for any day tide week
Thoro was a larger attendance of mem-

bers for one thing and those present
all seemed to have orders for selling-

or buying Tho result WItS a slump In

Greene Copper In sympathy with the
operations In New York Mitchell Min-

ing jumped nearly a point to counter-
act the loss by Greene Copper and the
day closed with some good dealing In
Washington Railway slut Electric Ae

Washington Railway and Electric
Washington Gas and Capital Trac-

tion It was what the local brokers call-

a busy day

Washington Railway and Etactrto 4i
were sold up to JSWI between J and 17 14
While these bonds were under fire thero
was some rapid bidding and The
bonds closed at 75 bid and 17 offered
showing that all the buying orders had
been tilled

Greene Copper was undoubtedly the
center of Interest the day There
were live sales of KO esfch 28 and live
options taken at ZSl4

Considerable interest was manifested-
on change in the report published yes-

terday in The Herald relative to the new
issue of bonds by the Norfolk and West-
ern Much of the stock of that corpora-
tion Is held in Washington among the
investing class and the brief report of
the annual meeting and the issue of W-

QMMO additional stock for purposes of
improvement wits eagerly read and com-
mented upon The early New York quo-
tation were also watched and when
it was learned that the market waui LjU
lag steady Washington hoMers of the
stock concluded the country was safe
and that the new issue would not ma-

terially affect their holdings

Too following directors were reelected-
at Thursdays meeting in Roanoke Ya
Henry Fink New York L E Johnson
Roanoke Joseph I Doran Philadelphia
John P Green Philadelphia James Me
Crea PHtsburg William G McDowell
Philadelphia victor Morawetx New
York Samuel Boa Philadelphia Walter-
n Taylor Norfolk H C Fitch New

WASHINGTON STOCK EXCHANGE

SalecCahuBhia Railroad fe IIi at WS-
Cohnrtna KftttraMi is JMtt at WNt
Washington RathMi and Electric lit JM at

STK M am am sun at M-

at 9 M at M at S
Capital Tactile 31 t MfK at MW 1 at

WMhhKtat Hallway and BlMfrf-
em 59 at i

Washington KoOway aaai JHeetrie pretend M at

Waohhajton OaaS at IL at at 31

at S at K tt at TO
91 at ftK I s lift M MK HI at

Qrone Cursor MB at A M at i koytr W-

M at X M at Ml buses SM K9 at X JM at
t haver M at M haver J at m-

a 3 i hnyer W W at tt
Mitchell MWntv MataMsttMlatfNa-
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aWaohteaton Goe 31 at H-

WxaUactoM KaBny and Xtottric lajitaimd ft at
W at at S-
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trust of Cohnabia Xa 11-

5Brfhoad buud Capital Tissues O MM Am
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let GofaBBbia Monad aaortgaex la Mtt Cosaav-
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Baihray sad Efccufc to-
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WjuhiattoB Itoflvar sad ICkuifc pMfen a
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type nnckine itoea Xcfnnitkskr Linotype
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kMU MadoGreoM Copper 8 XMehrU-
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Xartaaal batik rt A riea ffltt Capital
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i Otmmn rfai V Fatten and Xccbwie3-
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SMoad Ml Tndm HB WasbtaRton SsK-
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Uatat Inch 9L WaaWnfton SaTtos
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Fin inraanee itadaArlinRton JBt Cuauunh-
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Ktaea 1
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DELAY MAY BE WILLFUL

Ourcan of Manufactures Crltlclscn
Canadian Cnstoiiis Methods

Bureau of Manufactory fired a
hot shot at our Canadian cousIn hi an
editorial in yesterday mornings JasiHs of
the Daily Consular Reports Com-
menting on a complaint made by a Boo
ton concern regarding delays in the de-

livery of goods shipped to Canada Use
Bureau says

The trouble is OH the Canadian side
A package shipped from Washington not
long 950 with the charges prepaid te-
a point in Canada that could be readied
in sixteen hours and where there i a
customhouse was delayed one month
in delivery without any explanation In
the same way American newspapers and
magazines two and throb toys be-
hindhand in delivery at the same point
It looks as though it may IM intentional-
to discourage purchases on this side

Excursion
In addition to the highclaw Pullman

sleeping dining and observation
trains Via the WaahlngtenSuneet route
carry tourists sleeping ears enabling per-
sons of moderate means to make u trip
to California at small without sacri-
fice of cmfort or convenience The fa-
mous personallyconducted excursions of
this route are made in these CRTS three
times weekly from Washington and
through berths without change OH is
used for fuel reducing to a minimum the
discomfort from cinders and smoke
Special rate cne way and round trip
tickets to California points are now on
sale yin this line For particulars apply
to A J Poston general agent ill Penn-
sylvania avenue

Steamboat Inspectors to Meet
Secretary Metcalf of the Departmeht

of Commerce and Labor has called a
meeting of the executive of the
Board of Supervising Inspectors of the
Steamboat Inspection Service to be held
at the ollices of tho service In this city
on Thursday October IS The meeting
is for the purpose of considering the boat
equipment or steamers navigating West-
ern rivers and not carrying passengers
and for recommending such changes in the
rules and regulations as may appear
necessary

firlngr Data on Timber
Overmen W Price the assistant to Chief

of the Bureau of Forestry who
is on an extended trip through the West
in the interest of the groat forest
is expected to return to Washington
shortly with some Interesting data con
cerning the condition of timber in the far
West
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TRADE BREAKS RECORD

Wholesalers of Wearing Ap-

parel Do Big Business

RAILWAY CONGESTION GROWS

Demand for Cars Greater Than Sup
ply Iron used Steel IJrlccH Difficult-

to Obtain an Contracts Are for
Spring Delivery Canada Reports
Are Most Satisfactory

New York Oct ItR G Dun Co

Review of Trade will say tomorrow
Lower temperature brought out much

business In seasonable lines of wsarlnff
apparel and most reports whole-

salers tell of the largest volume of trade
ever transacted Shipment departments-
are limited in activity by inadequate rail-
way facilities and this difficulty Is be
coming Aggravated by the free movement
of grain and coal as the season advances
Official crop reports covering conditions
of October 1 indicated most satisfactory
grain prospects but damage Jias reduced
the yield of cotton ana caused a violent
raise In

is becoming more difficult each week
to obtain a report price for spot iron and
steel because of the practical Impossibility-
of securing any Vrtthin several months
Business now transacted Is almost wholly
for delivery next year and the tonnage
rf actually placed is restricted by
this element of uncertainty

Cotton Goods in Demand
Conditions in the primary markets for

cotton goods show a radical change from
the recent indifferent demand and

to obtain concessions in prices
During the many weeks of restricted de-

mand stocks in all positions steadily de-

creased yet the manufacturers were not
accumulating supplies owing to the cur-
tailment of production

New England footwear manufacturer
received liberal spring orders from job-
bers in all sections of the country WitH
the best demand for heavy stock such as
grain and spilt goods

Grain 3Iarlcctn Quiet
Grain markets were quiet with narrow

fiuctuatiofis prior to the publication of the
official report both sides of the
preferring to walt until the situation was
more definitely known but after the sta-

tistics were published there was MUle
activity as no important change appear-
ed fat comparison with the previous re
port

Montreal reports wholesale trade sad
building operations most active and U e
chief complaint relates to slow dolly
cries of specials Some dry goods set-

tlements on the fourth were below ex-

pectations which was attributed to the
warm fall season up to that date To-

ronto reports wholesale trade fair and
merchandise hurried forward because of
the approaching close of navigation
There te a large sortingup demand for
dry goods orders for spring are fair
and dairy products are Arm on account of
light supplies

Commercial failures this week In the
Untied States as reported by R G

Co were 217 against m last week ttC
the preceding week and O the corre-
sponding week last year

JJradstreeta Report
In its review Bradstreets tomoiiNfw

will say
That the early advent of snow and

frost has done some damage is evident-
in reports of Injury to fruit orchards
vines and vegetable plants Shipping in-

terests OB the lakes report damage
cawed by unusually severe storms sad
some Interruption to railway aad

boniness to indicated
The railways seem to be finding in-

creased difficulty in handling the traffic
offering and fears of future great con-

gestion are expressed In addition to the
coal and coke trades the lumber trade
on the Pacific coast reports trouble due
to ear shortages

For the week the features In specula-
tive circles have been the slowness in-

grain and net change in price and the
sharp fluctuation in due to con-

tradictory advices from the South
Copper has reached the highest price

in sixteen years and Iron and Steel
show Increased strength All available
supplies are eagerly taken despite re-
ports to the contrary

Labor scarcity is a cause for complaint
from manufacturers and lumbermen Co-
llections show ome improvement at the
west and are slightly better at the south
where higher prices for cotton induce a
freer movement

FINANCIAL

COOPERATIVE BUILDING

ISSUE
OF STOCK

SUBSCRIPTION
AND FIRST PAYMENT

siiAUBs eo run MONTH

SnhwripUanfi for the 8M iasne of start and
tot paiHKftt thcroan wilt bs drt a m to i pi M at Ute antee of the
AJgociaUon user per iiitamt per 20-

unm hi alhwr d on shores Upon maturity ot
MeSh nrfl eanrivss paid

The EQUITABLE has strictly carried in
tile tw ty eii yeses tIMe its ergart
mIles with eanserradre basiajeaa methods Its
ohjeet and plan as a purely eooi meting

hiwlRK awocfatJoB It has Headilr in
creaoMl hi the maker of shareholders and in
thai Saline of bosineso and assets and has se-

cond ties targest degree of practkal help load
snocesa to bulb thocc who save OR stock to
those wise bestowed t pay fit property

Farther i f nB U trill bo ckcerwHy
Hkhtd upon apphcatteft at Uw otMc-
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Eftdk B PjJe
Ceo W Pieher
TAb Barnard
P B Turin
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IL Letfarop

eo H Harriet
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P V

Jno B Larsen

BRANCH OFFICE
1112 H St XW Maryland Bailfltec

MEMBERS
Now York Stock Eschangc

New York Cotton
New Orleans Cotton Exchange

JOSEPH B WEED
1 Otlcphcab Main SIS and

DICK BROS CO-
W sm GTO

t IC-

ftorpool Cotton
GEORGE L EDMUNDS Managers

N York Coffee
Beard of Trade

Assocatien

Gill-

FINANCIAL

Fiscal for ike United States
Government

for funds of Philippine
Government

Banking Corporation

Capital and Surplus

6500000
The iMteraationkl liuking Oorpontfon so

Heite every description of hanking tnOness
btartiifsa prohmtaail tro t r per-

sonal or lnmahoH aeeanntc aa4 extends a
cordial uilesBU to aB ttttemltna

In tho EMtMr of laMe and dtecntnu the
bask aSente nnst tassel treaUaent con
aavUst with seaM bauttc

The Bakk pan 2 4 per east per annum on
aceoents guhjeet to chesS and hither rate
OB tints money Puttentaa of these on
sppttmtwn The attention of the depositing

curtly atfordfd by the banks laKptamillf
large eaah Capital and Surplus of

Six and a Half Million Dollars

Washington Branch
1415 G Street Northwet

Washington
Loan Frust Co

OFFICE COP vni A D F am-

TAIDLP CAPITAL U-

SU11PLUS W 0 iBAKXBDi

Loam hi aaaontt aa4e on appruraft
Mate or coOatefat at icaoooabir raves

interest paid on monthly bal
ama subject to

exmn oj acts aa executor admiclatia
taint a est Moaorer tA-

hi aU other hdariarr capodUes
Bean for rent in burglar and firpfr nf

neal Estate Department to to stains
the aaaiiamiaMiit at real Mate Jaivfol
attention glees to aU details

JOY PresiUea
A SWOPK Vjte IVrwlnrt
bPBAR fleeoad vice President

PARKER Treasurer
HAltRi U MKfiM Aastotaa 1ttmrr

TAYUR Aaatattnt Treasurer
rtKAOLEV Keal JCatate OCtoe-

rFKEDK KICHKbttBKGKK Troat ClOser

Safest Investments
Ate those that do ant depend upon
the financial or tne ala

of HMmMnal or carpocatiosi-
Kvat deeds of trust inortavge Bdtral-
ifcoraPy ternred on

toe IV
inve tomita These

the only kind we atakr
to inreatonv They bear M
able at tin rate of Pfe
per cent per samoa and aaoi V tat

us in amiiunu from 9M and vp
ward at and accreted hstuert-
Scad for booklet Concerning Loan

SwartzeH
Hensey

BUILDING
MS F STREET NORTHWEST

Pays 4 per cent interest on

and Time Deposits

Opelrf v deposit 2d 3d 17th and

18th until 5 Saturday

evenings 6 to 8 oclock

NOTICE

MERCHANTS MECHANICS

SAVINGS BANK

707 G Street Northwest X

Is now offering a limited mmoont i-

of its new issue of I
CAPITAL STOCK

FOR SALE IN LOTS OF NOT t
OVER 31 SHARES t

Charles G kCo
111 BROADWAY NEW YORK

BcaadiOficw
The WabUrfAttofia New York

Raiknf Exhtoce Bwhh e Cwo R-

Ad nbc CitY New
Freed Lids SfTH t laM

Washington Office Munsey Bldg
TELEPHONES Mi a76 87Sl 2

Direct Private Wire Service

R Chapman g Co
Members N Y Stock Exchange

80 Broadway New York

WASHINGTON

1301 F Street
G B CHIPMAN

Manager

Member Washington Stock Exchange

OF
Issued

Drafts issued direct on principal
cities of the world

Money transmitted by cable
Exchange bought and sold
Investments and collections made
Stocks and bonds bought and sold

NATIONAL
BANK

Pa Av opposite U S Treasury

The Harrison Realty Company
SOT G STRKET NORTHWEST

THE HICKrV3AN COMPANY
Dealers in PRODUCE

HOMEDRESSED
and FRESH EGGS Hotels

and diningrooms take notice
PHONE M 2172

939 LOUISIANA AVENUS
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