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HigliMonoy and Fear ofElec-

tion Outcome the Cause

HEDGE BY BETS ON HEAEST

Traders Carrylnpr Stocks nn l Fear-
ful of Slump Arc Taking Short End
of Wagers Movement In aioxicnu
Railway Stocks Shores Great Pros-

perity BxtenilK to that Republic

New York Oct a With call money
above 7 per cent the hfgfteat was 12 pee
entand the betting orders shortened to

2 to X It was no wonder that todays
market declined The trading was very
professional practically all the business
originating in the room the traders
were bearish almost to a man so that it
would have been almost a miracle had
prices maintained their level

The coraniisaftn welcomed tho
reaction which they hoped would bring
them business Meat of them bad a large
number of buying orders under the

but few of these were reached as
apparently a greater decline was antici-
pated

What hail perhaps more to do with the
hang in the betting on the election than

anything bearing on the political situation
in the State was that many of the traders
were anxious to place money on Hearst
ji a hedge The decline in the market
made a number of stocks look like bar
gains but many traders fearful of a sur-
prise in the election returns tried to lea
sr the risk on purchases of stocks by
taking the Hearst sWe In the betting

Hedging on Their Deals
It they lost the former they might make

HP their loss the latter They bad no
such object In betting on Hughes a his
opponent and so the Hearst end was
tafcen by men who intended to vote the
other way When they could not get 3 to
1 they tried for and finally took 2

Hut they bought stocks and this
their real feelings on the political

outlook and on the market
The movement m the stocks of the Mex-

ican Railway in the post week has served
TO draw attention to the unexampled proe-
rorlty prevailing all over the continent of
Xorth America Everybody recognised
that conditions in tbe United State are

boui as good as can be desired but as a
ncXaider that this country not pos
H SX a monopoly of prosperity in the
Western Hemisphere the rise in the
Blocks of roads operating the sister re
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iMic is interesting That tile tip has
hen passed on something substantial is
liown by the excellent reports of earnings

published by the roads by the liberal dhr-
id nd declaration on Mexican Railways

oond preferred and by the practical ter-
iunty of an enlarged disbursement on the
lirst preferred stock of the National Rail
way

Canada Also Prosperous
Tilt prosperity of Canada is attested by

f lie extraordinary increase in the earnings
of Canadian Pacific a road which Is repre
entative of the whole country t e gross
earnings having crossed the Jt MJM mark
for the first time in the month of August

nd again reaching it In September not-
withstanding the latter Teasonly a thirty
tiay month

Thn increase in giosa for September was
in excess of CJINMMtt or about S per cent
ompared with the corespoodteg month a

r ago and only differed m degree from
wry other statement issued by thVconj-

l iny for a time put
i adoi onal evidence of the prosperity
i home could be needed it has just been

tunifh d in the report of the Steel
showing an increase of MGQ0M-

i tis in the votame of orders now on hand
with the total at tbe end of

th preceding cuarter
Taxing a superficial rtew of conditions

from Labrador Yucatan it might
ar aa though wan street was the only
IK spot m tbe vast territory but to

suppose that the failure of Wan street
fully respond to the prosperity pre

iiiing elsewhere is due to any degree
p Fsimism in tho financial center of the

vow World would be a great mfsiajt-

csntlment here is nil right cheerful but
conservative The need of conservatism
s f t not became there is any doubt as-

to the foundation of prices on actual
dhies or as to further appreciation of

values hut because Ute circulating me-
dium is in sttih scant supply that to tie
too much of it up in speculation would
user the commercial activities which are

K t at present menaced by anything else
whatever nnles it be the political infiu

o at work to this State lid which
pms likely to fee stamped out on election

iiy or the kindred Interest in labor clr

Always interesting the annual report
f neat Is even more so this
ra than usual showing a reduction in

tonmile rate and In spite of an-
t rae in the trainmile revenue Therrsc In the tonmile rate reflected the
dilution made in rates OH lumber and

ther of freight and ie
tie trainmile revenue made on a lower
freight rate testified to the increase in

ffiwiency which ha always kept Mr
Hill roads in the very vanguard of
progress

Only in the most speculative quarters
any disappointment over the earn-

ings of the Steel Corporation and th
taken by the directors in leaving

ih dividend on the common stock un
luinged If the actual net eantbttj for

quarter did not come up to expecta
tb reason clear the extreme

ii ai in July and August had interfered
tho operations to a greater extent

t ban had been supposed
No other deduction was possible m
iew of the tact that orders in be ks

showed an enormous increase
London Buys 3Icxlcnni

London was fairly a large buyer of
Mexican iggjucs but tbere was
ome profittaking by local traders as-
vras natural in view of the extent of th
nso within tin put week Rumor that
negotiations for purchase of control by
the Mexican government were cither coo
riudcd or likely to be in the near future
rund some credence but elicited no direct
Confirmation

That public interest in the market isnot entirely dead was shown by the fact
that a man from up the State came Into a
large Wall street office yesterday and
asked if he could open an COURt with
S27W On being told that he could but

he had better wait for a few days
Lefore beginning any be said

I dont want to buy what I want te-

ui lieU abort on the break and then sell
long on the election and bet 2 to 1 on
Hughes and make money both ways

The order has not yet been executed
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WALL STREET NOTES

New York Oct a Business ou the
stock exchange today was In greater vol-

ume than it was yraterdar the aUght
toward heaviness in the market

that not considered yesterday was to-

day increased and price of utocks de
cUrsed almost continually from Uw openltis
of the market to Its the principal
issues as a ruk showing net declines of
more than a point

Save as this trend toward a lower level
expedited the market was without

distinctive feature und It mint bo auld
too that th selling was accompanied with
evidence which Wall street know as a
pressure to sell stocks

Credit for most of the days wiles
in fact ijpwrally paaaed 4 y shrewd oh
servers to the account of professional
speculators for the fall

Prices in the London market before the
opening of bosinww were us a rule
lower than they closed here youterday
afternoon a rather notable InclIne of a
full point being recorded in tho price of
the United States Steel common shaven
The reason for this was said to be disap-
pointment over the circumstances that
the net earnings of the Steel Corporation
for the September quarter as yesterday
reported did not reach 46 MiOtt as HOme
speculative optimists of the more Intense
type had looked for The earnings were
however only slightly below the figure
named and the revenues of the corpora-
tion for the quarter were the largest but
one in its history the Irish record of
course being that of the Juno quarter of
the present year

In view of the wellknown fact that the
business of the steel mills and factories
is always conducted at a great tMsad
vantage the heat of mltkwmmor It
would have been little abort of miraculous
if UK earnings 6Y the Steel Corporation
for the three months ended September
30 bad equaled those of the three months
preceding The amount of unfilled orders
on the corporations books on October 1
exceeded all previous totals Moreover
the consensus today was among all con-

servative people that the management of
the corporation had acted wisely in not
enlarging at this time the dividend din
tributton on the common shares even It
it is a foregone conclusion that in view
of the great prosperity of the steel busi-
ness these dividends will be increased at
no remote dIne

Practically the only group of stocks to
advance hi todays market were again
the Mexican Railway fsu both stock
and bonds A renter in tide regard was
that the Mexican government wan about
to interest itself further in a iUtanefel
way ia the properties

Undoubtedly the impelling canes of the
markets weaknew today was the

stiffness the for both
caH and time fund Bank renewal were
made this morning at 7 per and

per cent was at one time paid for the
use of rail funds Very littlo money was
teat during the day at less 7 per
cent

Time money was perbap more char
actarfwd by scarcity than by a distinct
advance m although it was not
easy to get money for any of the so
called longer periods at a rate low a Iper cent nor was mosey at 6 per cent
for a period of running just over the end
of the year at oil la abundant supply

The rise in money was in turn at-
tributable to two sources one the fact
that It was the last day of the month
so that there was some calling of loans
but the banks in preparation for the dis-
bursement of a sum variously estimatedas between fSMttft and ttMMLftW on the
dividends and interest payments tomor-
row and the other that financial houses
began to take up stocks that were re-
cently sold here for European account
and shipped to this side

It was said also that certain large
transaction In mining ventures to which
publicity has recently been given were to-
day consummated sad required a trans-
fer of additional amount of money from
certain banking Institutions to others

In a political way there were no de-

velofnnents today of importance nor
was there anything striking In the course
of the foreign markets The Bank of
England continued to strengthen it con-

dition and Russian were stronger
to the London markets than they lad
been for some time because of spread of
more hopeful views concerning the
of Russian finances

President Cassatt win in all probabil-
ity be the deciding influence to
whether the dividend on Pennsylvania
Railroad stock will b at a 7 per cent
rate or SOL There are two strung parties

the directorate favoring different
course in this matter and it te only a

of guesswork a to where Presi-
dent Casrttt will throw the balance of
power

William K Vanderbilt Chauncey M
Depew j Pienxmt Morgan sad Matville
B Ingaite were roeJectod dfrdctors of

hut

was

close

was

I

I

I

during
I

pre
val In rata

cent
i 1

titan

rates

1

bonds

as

In

matter

5S SS

tendency

tan

here

state

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

the Bt Four Railroad for a term of
three years at the annual meeting of the
stockholders at Cincinnati today The
directors will meet in New York soon to
organise and elect officers

The common capital stock of the com-
pany will be increased from Ji M0 to
SS960eOGe to be used in making exten-
sions
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firtfawd plindnii per d b bbL MalTS ran pip
Via per d b tilL l a7 None bucH per d h
bbL LTfciX per d b bIt USaiS Kinsr
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nearby Xarytattd 1 to 3W celery Mfcfafcaa
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New Yotfc Oct 3Miacdla eoui motet
dUGARBeete at London were dud and ciatower at Sa 74 for October sad MM tor-

NonMbti The local MSJUT Market was Bn
and ncMliial with the teadMty toward lower prteaa-
Tvoateal duty paid price were cUll qvoted at shoot
3 ISK for Stat trtfu a 3 MS for WtoM rams
coradB and 3 3B fer meat taeHwn sugar RcAnea
was dnQ sad WKhaaife-

dBUTTSUItetciiits package flutter re
naiMd mchaBsed beta los at is far caIrn
irmmeiy

EGOSHceeipU 44JM raMs Eps Md trot at
yesterdays advance with Wertera Stats quoted
at 98 to 27 rests

NAVAL STORES Stock Kecta S9J liWs-
rptrito turpentine 198 bbia tar SB bIle A itwdy-
and unchanged Market was natal for rosin with
machinemade barrels quoted at Kotta beM-

rteadr oo the taw of 435 for oman to good
straiMtl with tar nonteal sad not quoted

MILL FKBDLcac buoyant aprtag in m-
Ib sacks to arrirr take and rail 375 raUdlta-
2L3 cIty bra 38J W atore dog 3Ui-

FLOUItModerate dFBMBd spring patents M-

4J sprinc dean X5 ili witter ftrai hU Ute
ant winter USaXX Kamaa in serbs pit
ants XTSaXM Ida SJOI dNa X9 a3

RYE FLOUIltiteady xaedecaie MHise 37Sa

4JSCORXMBAI Trade fc fair kite tIded for export
27I 275 coarse neat te ba s LJtaLlI-

UUCKVHEVT iLOLKThere fc a aederato In
qwhy at 2Jfta 3x-

HAYUmctUed teas aetfe Keoeipto U tens
put export priMe lCaL o I Ui 2
SfaKe No X TJrfk-

STRAWUoderatc trade hag e-

liBBFPiiw Mr dealte ftarilr tL5teI188-
pncket MNalIM-

rOKKUghtamipljr aw ULMalS family
Ke9f-

tTALLOWStraccr ally ted at te
bewt-

eLVRDQNiat prtew WeaUM fctt dIr SAG nf-

taed rontfaa Mull Sostti Aweriean M7J rc
ted B z9iafl keg 1U3 city ateatfac Mtl2-
otouatMrtee sttmsw MKe CWea JW

Argue the Pcavcy Case
Final arguments In the Union Paclfic

Peavey Grain Company elevator case
before the Interstate Commerce Com-

mission yesterday The cue was tried
some time ago and the commission de-

eidetl the compensation of 114 cents a
hundred pounds tfald for the elevator
aorvico was not unraoaonable Rival rail-
roads claiming they had additional evi-

dence to offer had the case reopened
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LOCAL FINANCIAL GOSSIP

Trading on the Waanlnton Stock Ex-

change yesterday was again small in vol-

ume and uncertain in character except
that there was a tend i y to hammer
down railway Capital Traction
reaching a new low figure at 142 which
wIts nearly two points below the selling
price Tuesday The Hlump was ex-
plained by the fact a block of ISO

shares was thrown on the market and
had to be sold This brought the price
down though this stock has bn consid-
ered as stable as any of the local secu-
rities

Washington Rail vuf and Electric
also In for some drubbing not a
sale being effected above the previou
days record Tho apt on the
for the railway securities is assigned to
various reasons them beiiigT the
general slowness of stocks on all th
markets of the country uncertainties
of the election and Ute doubt
relative to the franchises which Con-
gress may rote to the railways to apr
prcach the union

The total trading of the session was 534
shares of stock and 4MM bonds

Greene Copper Mitchell Mining the
type machine and the bank and
trust company securities were practically
neglected

WASHINGTON STOCK

nan and la
87 M9 at WH-
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ilitcndl Mteteg m f-
WaaUiogtou Lena Md Treat 1 at 2M 3 at
Alter callCotasMc Itoflroad K H M-
MWaaUnton Railway sad Dee proi K d 1
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lUtthMK Md Oct WlI
4 Sfl bushels The mufeet for SoHttMm-

wbeat was ftrmer on ijndcd lots wIts re-
ceipts oalr moderate Md dtmud sad cotmriBt-

UK TFi ie efel Hn No 2 red 75 w
stock No 2 ml 7t fw specM bID suamr No t

Gttfc for ste teioer No 2 nd K4 for p ckl
bin rejected H for Meek rejwted and 13 tar ie
jetted to go though drier Contnct opened Urn
Drcember 77a77H The nurket for WeMerti dosed
MoMlr spot October 79 Dccenber 8M4

CORNStock in rieratof NUt bMheb Them
were BO receipts of Sontbmi ta COUK-

WWHoe of which Ute market reported quiet tad
cathriy aomiiMl with prime loU nToBt qwitabte-
uonimliy at per bushel for B pw bucM
for jwttow and time yellow sun domestic iKai
per tel for ear lots prime OB spot Goasnil

M MJ Contract opened steady year M t
The market for Weetera dosed Inn OctoWS-

5H Nwenber year IS JamMiy ifK

Sliver for Denver
The Director of the Mint yesterday pur-

chased 109000 ounces of silver at 7071
cents an ounce delivery to be at Denver

Herald Want Ads
will be received at F P Wellers Phar-
macy 3t53i M st nw and promptly for-
warded to the main office

FINANCIAL
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BD Issue of Stock Open for Subscription

EQUITABLE
COOPERATIVE BUILDIN

Office EQUITABLE BUILDING 1 003 F Street

ORGANIZED NOVEMBER 1879

Assets 217739996
27th Annual Report at Close of Business Oct 17 1906

I

ASS ClA t N t

r

I

a

>

RESOURCES

Advances outstanding-
on shares

Premiums due less pcr
i oiial tax

Office building and lot
and Fixtures

Insurance Premiums
Taxes paid due from

borrowers
Real Estate
Real EsisteNotes
Balance in Batik

21 77399 9

i

ZOIO2Q9S4

Sr5Doo

FUrl1 00
48113

41500 00
3113577

I

7571223
s5

4873g2
433737

f

I CDn Stock 1 J 5 IS
Surplus nndprofits
DJl paya e 40oooco-

v

i Bf
I c th 11 3p99J J

LIABILITIES

34723478

>

<

The present withdrawal value of shares i
a vtonthlf payment of 250 has beeriinadc

issues JicaSe matured and redeemed

f

Ift I

been l

2Oz1hu

ttj trm

zjd issue 620 69

th u

53S45-
th H 5II961-

I tli u 48394
s9th 46037
JOlh 43527
31st 41063
32d I

3928-
56540-

s6th

3645

33d issue
34th 31905

3962u
th H 29827

36th II

38th 23975
39th fC 22067
40th c

2190
41st CI 18342
42d u 5525

27880-
37th 25912

t

Chapman t Co
Members NL Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street NW-
G B CHIPMAN

Manager

Member Washington Stock

Gates Co
Trinity BuflJioj

111 BROADWAY NEW YORK

Bunch OScw
The WaldorfAf lorn New York

Rookery
Exchange Boildin Ckioja

New Jer
Springs Indliut

Washington Office Munsey Bldg
TEbE HONES Main 379037913792

Direct Private Wire Service

TRANSMITTED

BY CABLE
Drafts issued direct on principal

cities of the world
Letters of Credit issued
Exchange bought and sold
Investments and Collections made
Stocks and Bonds bought and sold

National
Bafck-

I Pa Ave opposite U S Treasury

Exchange

CharlesG

n
French Lid

Cat9tAt Slreooo Uf1ltH IMIAC

h

Buihdin Chko-
a

MONEY
lvi

RIGGS

<

FINANCIAL 111

43d issue 147 6
44th iSg o
45th 112 2
46th H 9555
47th u
48th II

49th cc

Ie JO65-
51st CI

15r17

737S-
62450
4642-

oth

SfaieHteitis shovdng total of receipts loans stock earnings surplus

301020954

Loans made to shareholders Si43o64oooo
Loans returned and settled I22ry6ioo46
Loans held by shareholders

Payments on stock 1033403105
Stock returned to shareholders 8 43186587

active stock on 1790 16518

Amount of net earnings S 125238956
Earnings paid to shareholders 905 54 98

Net earnings and surplus on hand 34733478

Receipts past 12 months 145427088

Total receipts 2498206117

The Equitable is a purely Cooperative Saving
Association

yields fair and reliable profits to its shareholders Ion their
monthly payments on stock

It provides the surest way for its members to lay arfoundation to
secure homes and other property-

It advances money to its members at fair rates of interest and upon
advantageous terms

constant aim is to make as near as possible the advantages
and benefits mutual and equal to the shareholders both
borrowers and investors and to conduct the Association upon
sound business principles

ISSUE OF STOCK OPEN FOR SUBSCRIPTION

Shares are open for and first payment
which can be made at the office of the Association
from 9 a m to 430 pm Shares 250 monthly
per cent interest per annumis guaranteed Upon maturity
of shares full earnings are paid

FOR PAMPHLETS explaining the object of
the Association and tOT additional apply at the

Office EQUITABLE BUILDING J003 F Street

JOHN Jot BDSON President
ItexsK P RBESIDS Secretary

JOB
F V COVIULB
GEO W FISHER

ELLIS SppAK VicePresident
G W CASICEAK sdWiceTr csiden t

DIRECTORS

JOHN A HAMILTON MLOTHROF-
GEO H HARRIES F B EYLE
JOHN B PERRY B TDRPIN

I mil
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THE ANNUM MEETING OF THE

Mutual
Association

fcc bW at the office of the A o

Building Wednesday Noretnb r 7 13CS

at S orfock p EL S SMITH S y

MOllY TO LOAN AT lOWEST RATES OF INTEREST
Real Put in District of Columbia No UeUy

in ciotteff loans
iiBISKEL aicLEBAK 1003 F ST

Home
datlon Room 4 niterl NsJoeai hank

Fiscal for the United States
Government

Depository for funds of Philippine

Banking CorporationCa-

pital and Surplus

6500000
licks all cUaeej of accounto t

Welcome to teteadin outoners
KS per ceat iaterest drawing
and rates on time mossy la tin
matter of Icana and aa Mtonl
treatment allowed aa is conskteat met awsd
tanking

Washington Branch
1415 G Street Northwest

Washington
Loan Trust Co

OFFICE COP rIB AND P 8TS
PAIDUP CAPITAL 100-

0SLttPLUS 9X3000

Lx sln say amount made m appeared real
estate or collateral ai reasonable rates

interest epusu on n o4hJj bal
ances subject to check

Tins cwnpony as cxecstor ateteMra
tor trustee affcnt tmMaw r stsir aa
in all other

Boxes for rent in l r r and firraro
vaults for mate deposit and t ras3 of tatoabU

Heal Estate Is prepared to
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Regarding WillsI-

s the name of an interesting booklet on
that Important subject which we will be
glad to man you upon roqueSt

Wills drawn and flied without chare
when this Company is named EXECU-
TOR or TRUSTEE

Consultation with the officers of the
Company is invited

The Washington Loan
Trust Company

JOHN JOY EDSON President
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