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Stringency in Wall Street
Greater Than on Tuesday

LOOK TO SHAW FOR RELIEF

Traders Expect Aid to Relieve Mar-
ket Soon Owing to Position Taken
l y the Secretary In Ills Annual Re
port Increase of ACYC York Central
Dividend Rate Was Ignored

New York Dee I The money stringen-
cy hi the financial district was greater
than It was yesterday and although it

in depressing quotations of stock a
little blow their yesterdays closing level
it did not produce as much general weak
ness In the market as it did yesterday
and the firmness of the market under the
trying conditions that were experienced-
was a matter for general comment

The opening rate for call money was IS
per cent and it slowly advanced from this
figure until it touched 32 per cent in the
later afternoon Loans in dribbling quan-
tities by a single national banking institu
tion at 6 per cent were of course without
any effect whatever upon the ruling price
of funds

Time money rates were again no more
than the subject of nominal quotation as
there Is very little time money offering at
any figure Bids were made however of 2
per cent for money for sixty days and of
7 per cent for loans running through as
long periods AS five omnths

It was said in banking circles that the
high call and time money rates during the
present week had not resulted as they
have hitherto in bringing offers of funds
from interior cities The local banks
made yesterday much larger losses than
were expected to the subtreasury the
drain amounting to 2MlvM and the
banks have lost to the sttbtreasury dur-
ing the week thus far 5684006

Money Sent to New Orleans
Four hundred and seventyfive thousand

dollars was today sent from this city to
New Orleans through use of the govern-

ment facilities so that it is certain that
the cash balance of the banks has been
heavily reduced from a week ago

It may be said that one reason for the
tightness of money rates that has recently
prevailed is not only the shifting of
funds covering the December 1 disburse-
ments and the withdrawal of money from
this center for Southern and Western use
but the fact not generally known or at
least apparent in Wall street that Amer-
ican borrowers of money in the London
market have notified that about SSMMfe
of made there by them and matur
ing January 1 will not ne renewed

The collateral in question is said to be
unquestionable and such as will readily
serve as collateral for loans in this coun
try but the local extension of credit thus
involved will east additional burdens upon
the home money market

The stock market seemed to be buoyed
up today even more than was the case
yesterday by the hope that strong meas-
ures of relief for the money situation
would be put in force within the next
twentyfour hours by the Secretary of
the Treasury

Not Concerned About Shaw
Dispatches from Washington reported

the Secretary as saying that he did not
regard the money situation in New York
as such that alleviation at his hands and
in basking circles the belief was not en-

tertained that the Secretary would in
the near future at least do anything to
make money plentiful-

It was nevertheless persistently assert
ed throughout the day on the floor of the
Stock Exchange and elsewhere that the
Secretary of the Treasury would almost
immediately put a large sum of money
into the banks and predictions of this
kind though they did not result in par
ticular advances In stocks prevented
any declines of consequence

One reason for the impression in Wall
street regarding the likelihood of finan-
cial help from Washington was undoubt-
edly the decision of the currency ques
tion in the Secretary of the Treasurys
annual report published during the
morning hours of business in which was
found a declaration that the Secretary
would place with the national banks as
much as could fairly be spared of the
Trensurys 7S000 K cash balance now
resting in the physical possession of the
government if legitimate business condi-
tions of the country warranted

Bankers and financiers concerned them-
selves very little today about Secretary
Shaws expression of his general 3nancial
views It is expressing the matter mod-
erately to say that the suggestion of Mr
Shaw that a fund of SUOOM should be
set by law for the purpose of being
deposited and withdrawn from the na-
tional banks by the Secretary of the
Treasury at will so as to make the money
market easy or tight according to the
Secretarys discretion was regarded as
absolutely preposterous

Rate Increase Ignored
Neither was the market affected one

way or the other today by such an-

nouncements as those of the increase of
the New York Centrals dividend rate to
6 per cent and df the proposed increase-
In the Atchison Railway Companys cap
italisation What the enlargement of the
Atchtaons capital to be was not of-
ficially stated but it was learned from
responsible sources that the amount will
be about i6000 00ft a

A particularly strong stockin the market
today was Reading commonand the move
ment here was seemingly in respone to
the further circulation of rumors that an
increased dividend or an extra dividend
upon the Reading common shares is im-

pending
Sterling exchange today was weak in

natural consequence of the stiffness of
money and this development along with
the growing ease of money In London and
the purchases here for foreign account
duting the last week which aggregated-
it is estimated more than 160001 shares
caused a starting of hopes in certain
speculative quarters that gold might be
soon exported to this side from London

Competent authorities on such matters
however give it as their opinion that any
indication of a renewal by this country of
its recent drain of money from England
will result in another advance in the
Bank of discount rate
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Secretary Sliaws Nod Re
lieves Stock Market

SEES NO NEED OF GIVING AID

Business Is All Right and Ills
Optimism RcMults In a Quick Re-

covery Brolcers Not Surprised liy
Action of New York Central

In Raising Rates

New York Dec 5 Uness you see
signs and wonders you will not bollovo
and there are still doubting Thomases

disregard tho sign wonder at a
strong market despite 32 per cent monay
and refuse to believe that Secretary Shaw
will do something to relieve the situation
With 7SOM 0 in the Treasury which the
Secretary says he will use jn case of need
and with New York absorbing money
from all of the country and from
all lines of trade bankers think it is only
a question of time until in some form or
another relief is extended

The National City Bank managed to
find some money to lend and put out a
quantity at 6 per cent when other lend-
ers were charging 30 per cent The effect
was to ease the situation somewhat al-
though the decline In the rate at the
close might have occurred anyway as
most brokers had covered their

before the bank began to otter
funds

A little before the word came from
Washington that Secretary Shaw could

no need of relief Tor the money situa-
tion and the stock market at once begun
to show strength Where the logic of
this lay it would be hard to determine
But similar cause produced a like ef-
fect in the past so that in the nresent
instance there was a precedent if not at
explanation Perhaps the street conclud-
ed that because Mr Shaw could see no
need there was none and that after all
It made Jlttle difference whether money
was at 4 11 or 44 per cent The close
showed a tendency to recover early losses

Unless there is R distinct change in the
money situation before long brokers
charges for carrying stocks will be high-
er for the current month than at nay time
in several years Referring to the

of about 5C ea000 gold by the banks
in the current year with the aid of Oe
Treasury Secretary Shaw says in hs

to Congress that the importing banks
lost in the transactions several thousand
dollars as establisned by their books but
that great benefit was conferred upon the
business interests of the country Can
any one doubt after this that the New
York national banks are philanthropic in-

stitutions
Current rumor on Reading is that in ad-

dition to declaring the semiannual divi-
dend the directors will at their meeting
tiM month vote an extra distribution of ft

per cent on the common stock

As everybody expected an increase in
the New York Central dividend the

announcement of the directors Action
in raising the rate from S to I per cent a
year was principally without interest in a
stock market Whatever may have been
the reason which determined those be
hind the movement in the stock to make
It in advance rather than after the
declaration of the dividend there was lit-
tle doubt that they were ready to tae
their profits on the publication of the good
news

An effort was made to stimulate buying
by directing attention to the changes In
the official staff of the road which It was
said would mean a great deal in the ef
nciency of the operating deportment but
the street was not looking for so
much after the dividend became known-
as for signs of accumulation Instead of
this it found of thought it found Indica-
tions of distribution and under such cir-
cumstances the predictions of a rise to
U0 did not carry much weight

On November It New York Central
sold as low as 138 so that the rise since
that represents a fair profit in a
littia more than threeweeks oven with
full allowance in the matter of high car-
rying charges for those who had eArly
information regarding the change in the
roads dividend policy-

It is of course true that lC was
an unusually low level for New York
Central being the lowest of the present
year and 30 14 points under the highest
figure touched in January and it seems
entirely likely that the stock was per
mitted to drop to facilitate accumulation
preparatory to the rise that has since
taken place

In September before value of the
rights was deducted from the price of
the stock the price was as high as 141

or thereabouts and on the day when the
stock first soki oxrights it ruled around
139 There had been some expectation of
an increase in the dividend rate pre
ceding the action of the directors on the
question in September a fact which pos-
sibly had a deal to do with the advance
in the price at that time and that in-

stance as in the present a 6 per cent
basis was discounted before it was actu-
ally adopted-

If New York Central three months ago
sold at 140 or thereabouts with the value
of the rights deducted on the mere ex-
pectation there is room for a good deal
of speculation as to why it is unable to
get up to the same level after the hoped
for change in the companys policy has
been brought about The easiest expla-
nation is of course that the money eitu-
ation acts as a clog upon the stock move-
ments but it is also not only possible
but quite probable the dividend increase
are losing their force as makers of bull-
ish sentiment

Wall street shows a growing inclination-
to regard earnings rather than rate of
dividend as the determining factor in the
value of stock and the earnings and
equities of New York Central have so
long been studied that the financial com-
munity in a large measure prepared it
self months ago for an increase in the
dividend rate

Sdme interests knowing that an in
crease inevitable worked the stock
for all there was In it early in the fall
in the fullest confidence that if they
failed to dispose of their accumulated
bctolngs at that time they would have
the benefit of a higher dividend sooner
or later to help their operations Every
such movement however lessened the
vitality of the stock as a medium of
bullish speculation and the present com-
paratively small response to news of a
distinctly favorable character is the re-
sult

A point which is well worthy of con-
sideration is that the increase in New
York Central dividend will give substan
tial value to future rights In all prob-
ability the road will issue additional
steck next year and should there be no
change in the policy of permitting stock
holders to subscribe at par the privilege
will be valuable Financing with stock
when good terms can be obtained for it
te good financing and the New York
Central has wisely used this method toadvantage to Itself nnd to its owners
This fact must in the end redeem the
stock from the effects of tho recent spec-
ulation on the advance in the dividend

If a railroad system is to grow it musthave money and the road when It falls
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to develop opportunity by the judicious
expenditure of new capital fails alike
in Its duty to the territory dependent on
it and to its stockholders Where there
is constant growth of business there
must be constant growth of facilities and
the raising of new capital in such cir-
cumstances Is rightly regarded much
more of a bullish factor than of a bear-
ish argument

Atchison furnishes a case in point The
earnings for tho month of October were
upward of 3000000 gross whereas ten
years ago the rood earned in a full year
considerably lews than J29000000 This
growth would not have been possible
without the expenditure of a large amount
of new capital and the per cent rate of
expansion cannot be maintained without
the further use of money on a consider-
able scale

This IB why the stockholders of the road
are to be asked to authorize an increase-
of the capital stock so that the company
may sell 809009 common stock or an
equal amount of 4 per cent convertible
bonds at par

If Atchison decides to issue 25090600
new common stock an addition of Jl250000
will be made to the roads yearly dividend
requirements if 26000000 4 per cent con
vertible bonds are sold there will be an In
crease of 1009000 a year in fixed charges-
If par could be obtained as easily for the
stock as for bonds the former should e
eelve preference it would involve only
a contingent instead of a fixed charge

As for U e ability of the road to take
care of either the fact that net earnings
for the first four months of the year show
an increase equal to noarljt double a full
years requirements for interest on divi-
dend of new capital seems to settle the
question fairly

The Lewisohns who with one notable
exception are the most successful family
of metal experts in America can hardly
fall to meet satisfaction in recent occur-
rences concerning one of the mining
stocks

There is an impression in many places
that the restraint which Standard Oil in-

terest for many weeks exerted on Amalga-
mated Copper test bullish activity in It
should the boom in the stocks oT
small mining concerns on the curb has
been removed since the objectionable

received a severe check from other
causes There lane at no time been any
question as to the solid prosperity of the
copper industry and according to good
judges there is no reason t apprehoad
a change for the worse within the next
year at all events

The iMMsibmty of the removal of the
duty on raw sugar Imported from the
Philippines is about strong an argu-
ment on American Sugar Refining stock
as the free admission of the weed from
Ireland would be on American Tobacco
The traders who bought sugar on the
Presidents message haw fouid that in nfl
there is nothing In the document to inaptre
enthusiasm m the stork
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red f o b 4 r Deccmbtr Na 2 hard f e kMay prism N 1 macaroni 3H f o k No

Kmi 77 Kxiwrters took time leeds
CORXSUady No 2 elevator 5 X S new

JM4 f o b Xo 2 yeMow HH f b x 2
early Deomber 51 late December 9 f a kNo J f o K January and Fcbntary 31 X tf o b ant haM Mardi 9f New am i-
o k BipariBffi took eight leads

OATSBalhor mow OOM Btmtor prices X
2 white 31 N 2 mind 3f

Yesterdays
WH1SAT Open Hk Lea Glees dose
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May 841116 S4 SK 3tK Sm
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NEW YORK PRODUCE

New York Da 5SUGAR Lmdoa beet sugar
market was quiet Mad rather easier with December
quoted at Ss d and Jannary at 9s 3d Local s gr
market was troll and held for higher prices as a
rule a offerings were tight Dittypaid priors were
quoted at 3127393 for 1C test centrifugal 3 ll33a
W for 88 test mnscoTado and 3 3323 for 88 test

sugar Refined sugar was generally firmly
held at fall prices Private cables from ay
that weather k famraMe for harresting During the
week sixteen centrals went into commission and
eighteen are now grkKKo against two last Tveek
and nose last year Receipts and exports were nit
against SOD Urns Met week and S88 lest year Stock
is 3889 tons simpered with 3869 test week sad 77
000 a year agte

NAVAL STORBSStock ROOM 33276 hostels
spirKs tnrpentine LW barrels tar 230 barrels
Spirits tHnvatine and melts ruled quiet with the
foraer quoted at Itc for machinemade barrets awl
a aomteal market WAS apita soled for tar

MILLFBEDQnieC Spring bran in MWb sucks
75 mlddltass 2159 city 2189 Western wd

dog 2t58-

ILOUR SmaH business SjiriDK patents U
5 0 spring dears 3J8al7S winter straights X5i
388 winter dears b28a4S5 KATMBS in sacks pat

17iaJe9 stmigbts 116165 deere 193131
RYE FLOURFfem and fair trade 3998438-
CORKMTJAL Liaht supply min dried fer

285al7 mater meal in baps LWaLOO

BUCKWHEAT PLOURIatuiry is stew at tile
2J5HAYSteady

and fair demand Receipts 330 tons
PrIsm 1K No 1 1M No 2 96188 fo 3 8 aS3

STRAW Market bwcrlTft rye 6-
8BEEFSteady moderate iacpiiry Family 1300a

1408 packet 16881188
PORKTrade slow Mess 17 hl850 family

138-
9TALLOWP er City quoted at 6 In

boKuheads
LARD Weaker Prime Western 9 0 city 875-

reflrrd continent 950 SMIth American 1050 re
ftnrd Brazilian kegs lUll city stiwirine 19 oleo
steariae awHiaol city 1H4 Cniease Uj
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LOCAL FINANCIAL GOSSIP

The Washington Stock Exchange yes
terday scored another good day of
noss While Washington Gas probably
occupied the center of the stage there
was good trading in other securities and
the days record showed up well with the
best days of the fall month

The trading began with Washington
sad Electric Railway 4s 5009 being sold
at S6 and better up to 89 Chesapeake
and Potomac Telephone also went on
record for 8000 at 105 and the other
railway shares took a share in the trad
ing at good prices

Washington Railway common sold
moderately Ute preferred stock was
in good demand above ST

Following tho bull movement of the
previous day Washington Gas came
again to the front selling at and a
fraction above while one option on 109
shares was obtained at and after call
another was recorded at below that
price The total sales before and after
call aggregated 400 shares

Mitchell Mining was strong and four
quotation lots went under the hammer at
5 After call an option of JOG shares on
this stock was obtained at

Other securities than those enumerated
attracted little attention though the bid
price on several of the bank list were
changed

WASHINGTON STOCK MARKET

SakcRepikir eaU 12 oclock uses
Washington Gas 4 L8M at 184

Washington Railway sad Meeirie te m at 88
688 at E H SUM at 88K M8 at S8K at MK
889 at 88 JBW at 88 JUM8 at KK-
Cnempraite and Potomac Tiltpaim fc t88i at

M6 9888 at 186 1888 at ill
Capital Tracticn X at M
Washington Railway and Mactric eammia 18 at

43 BJ t 4J n at t-

WaaatattAn Railway and ElitIsM prefornd 98 at
ST 5 at 87K 5 at 8TH S8 at fin M at K

Norfolk and Waanimnmt aHoamhoat 5M4w at-

m S at 9 9 at UK-
TAaston Jl at KH

Copper 4 at 1-
8Mtebrfl MMnK m H m J88 at H 188 at IK

188 at 9
Colombia I-

Grapbopbon rnmman 18 at ft
After caOUnited Slate Nflatared i 900 at

Wasatecton 411 at nPK 1100 at Ma

18 188 at SM boycr 88
Capital TnMtfo I at Mt-
MrtcheQ Mmhmj 388 at C burn 88

i Anvfican NaHonal Bat at St Pitmiairt-
hoald bias read American acemftr Mai Tmt Opm-

i y
Bate ycotoday of 1888 Caamahm aano d 8s at

lit sbonid haw hem JX8M at m-
BOStDC

Md Aatei-
PhMpmnw L ml Piueham M N8K
District of CmamMi 18k IB-

CAS MO DC-
Washjastoo On Coscpany 4 MH D8K-
Waohmcton Gas C eats hat K m IV-

KAlUtOAD OMDS
Capital Trestles
Anacostia ami Potomae is-

Cohnnhm Is-
M t opa an

Washington Ry end

U S dec L4 deb ham
U S Bkc Lt eat
Potomac XIee Lt lit
N and W Steamoatt-
G eat Tetepboae is
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Capital TwxaioB IK Iff-
4tH

Wish Rr tad Btor prcfericd
and Wash Tlniiihiiiir-

WaaUngtM Gas
GeotBttown Gas
Bristol ami Khc 5
Che and PM TiUfhini 9B

TYP STOCKS
Mcrwrtbakr LhmtrBe 2 U-

Lanoton M notym It Mfc
lINING STOCKS

IT 11

Cfcj-

Khm
Seemed 14-
6Ttadm

i I
TRUST COMPANY STOCKS

AmerhMt Smutty sad Traat 917
Nat Sale Deposit and TnaK W-
UmVm Treat Comaaav-

Unam Tnt
SAYINGS STOCKS

Uatea SBTtoRS lisa a-
WashJogstm SaHmp BaBfc tmat nfscKAXCB STOCKS

w f-

NMimml UMbi-

T1TLB INSURANCE STOCKS
Oalnmhm TIde 4-

itc Title 3K-
n Th j-

MISCELLAKBOUS STOCKS
Southern Pnbife Serrhx Oarp m-

Seenrfijr Storage Co
Hanky Appraisal Aw-
Waahhmton Market
FhfcWy Company H8

LOCAL PRODUCE MARKET

Prices quoted are whoiasak-
BUTTBR Strong doused ah K Haes and

prices higher Creamery fancy JZ per ponnd-
anomis S to S3 pmeeos-

ancy S fair to good a store packed Sea 11
to 17

CHBBSBMarket steady New York far
lee 14 to do sitU 15 to K smn

art large 11 Western luciocy new desire 11

do fair to good 18-

KG OSReceipts inmatlm and market stresp
Nearby fresh Virginia West Vfanhrfa Sonth
wet VirciBia to 38 TMKMSMT 9 to 38 North
Cawliw V to 9 storaac tt to 29

LIVE POULTRYChtekeus receipts Hght and raar
bet steady Turkeys receipts moderate and market
steady Chiekcm J nre per pounri 13 da ncdMtm
0 do small 14 hsna 11 roosters 7 dnefcs 11

gMW 9 to 11 turkeys toms II hens choice 1

to h keats S to 18

DRESSED POULTRYRecdpts Matt and market
Arm TmJtcyi hens undrawn per posed 1C to 17

undrawn 1C dot this 18 old tome K
ehtekoH spring large 13 to 14 do toM M to
14 11 to 15 hew thoSe 12 roosters 8-

grcse 18 to 12 docks M to M
DRESSED MEATBCalw dfesKfr 8JO to

tie heads off 188 to IN hogdrceeed cahes 800 to
8 haws country sonar eared 14 hots small
and neat per cwt 858 do medium 886 ae
henry 88 to 751

GAMEGood stock at top prica Rabbits pr
tie to 248 kits per dmten 15 t LOO qtrnH

per Seats 248 to 38s wild tttifceys per la M to
17 pheasants each 81 to L88 woodcock each a
to 38

VEGETABLES potatoes market flrm
Yam and sweets dulL Potatoes home grown L98
to LI5 per bW
potatoes per bushel IbIS Virginia nest Maryland
per ML 150 to 175 Maine per sack L85 to 2 H
sweet per bbl 17 to 180 do yams 75 to
188 celery Now York use bunch 38 to 58 onions
Onto per bbL L 75 to tIll Maryland and Virginia
L75 to 280 Spanish per box L25 to L58 tHmips
per ber 38 to 98 Hnbbnd squash 75 to 99 sub
bse nearby Maryland 400 to 600 per 188 toma
toes nearby 68 to L75 a box California LJ8 to
289 Florida L88 to 288 per oats 308 to 103

FRUITS Apples awrket more active Apples
Jonathan per bbL Z88 to 300 Alexander per d h-

bU 1M to 358 per d n bbL 2J9 to 325
Snow per d h bbL If8 to 188 Holland pippin
per d n bbL 153 to 27S fall pipptas per d h
bbL ZOO to 175 Noose Such per d h bbl 175 to
525 King per d h bbL 275 to 189 Spltzenberg
per d k bH 225 to 188 Spy per d h bW 150
to 388 Baldwin per d h bit 159 to 398 Sea
Davis per d b intO 2S to 175 tireening per d
a bbL 238 to 189 stock per bbL a re-
L88 to LSG fancy table fruit 159 to 300 crab ap-
ples per bbL 108 to X58 QnlnoMPtr bbL 4W-
Orape fraR258 to 10 per box Jamaka 4JD per
NIl Florida oranges 159 to 175 bos cranbcrrittst to 589 grapes per batkct K to 13 ba-
nanas 30 to 125 bone Malaga grapes 480 to 788-
kes Vtmrn 4CO to 150

IJAY AND bTKAWTtootby cb k new 1830
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NIGHT BANK MW OPEN

710 14TH STREET

Hours 930 A M to 12 oclock Midnight
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to ISIS No L new 1800 No 2 new lUll mixed
hay 1300 to 1688 dorw ML88 to 1500 straw rje
handle 1118 to let rye machine tbra U

wheat 72 hay per ILW to rtw-
QKAlN beaU choice 76 fair to good ffl to

ordtaary M to 5C rye 58 to 92 com abetted new
white M to 86 yellow ear XM to 218

0 tt WOJUTB white Ne 2 36 to 38 mfased 35 to 37

PRODUCE IN BALTIMORE

Baltimore Md Dec 5FLOURMark was

mrtet whiter estra 138B1W winter dear 32fc333
winter tUutgbt SJ6aXSI wtater patent 378a3J5-
prtng deer 3Xa398 Bpnag straight 3 a3J-

8artac patent 4JM468 City Mfite beet patent II
City MID Ughgradc patent 4JS City Jiata Wg

PIle stnicht 4M cloSe family X75 City MMfe

mIen XShtlM Rye mediwn to ehota
XMaXai Goes meal per MO ponndi L3teUO-
IhMhwh at per 188 pound 2J8248 Rte extra
3J8nL8-

tWIlBATSU c m demurs 717936 bushel TIle
aarfcet for Bonthern wheat today was trm r ea
graded Iota ItcceipU tale for the and de-

mand good for prime Sties of cargoes to
30 to the detators on grade at 75 for uwcfal bta-
Xo 2 red 75 for Meek No 2 red 78ior special
Ma rtauaer No 2 red 81 for stock sUamer No 2

jeetod and 63 for rejected to no thrmtek Ute
disc Sampte lots at to qnatttr nod condttioa-

Coatract cpeoed steady Jan
nary 78 The market for Water skied easier
apat Dcoambcr 77 Janaary TIH-

CORVStcek eietatcra 577888 hnmhete The
marfcct for Southern corn U day wa firm on prime
com of both colon Dmaad good far an dorfnbie-
e orNm Sale of cargoes yellow on grads at 42

lor yellow or mixed asS ff for attamer and cargoes
i at 48 corn on-

maox sold on the same heals K yellow and t man
tot f white on whirl broad 48 Qw te trad
yeOow cam old at 4 per bid for car prime
dome dettwry Sales of wwral hundred boabeis-
irjMted hot CMT and apraoton at 33 Contract
tfmti fcm year R The market for
em semi ey apot Deenaber 51 year 48

OAT The marbct WM flees stock in eWrator-
tMjm haaVek ahtpmrato from etrratocs-
hm8Mk New White No 2 3Tianl do No

38a38 d No 1 8aS7
No X 37a2J No 4

talons ItT to dcancaUe dethet-
yItrE ock ta etonton 1158O beads aMp

aaento from devatm SIB bivhda No 2 rye per
imnil No 3 rye Western vptown MHery
per bethel Xo 3 rye nesrbyt wrfnwn doKiery-
Oaft Ko 4 rye Wen uptown deihery
Xo 4 rye aaarb nptown delhery per bnaM

iou Wa as to pultty med comiMon 59-
ar Western vptown delifcry 73a77

MAY KrcefpU ample for an ranuhuncnU No 1

timothy hales V80 da noah blocks 208-
0Xa t thncthy as to lo ati n UJamHiM No 3 thn
city as to location UJQal7J9 No 1 done abed
HJailS88 No 2 closer mixed hXdOnljM Y-

wr hl5thjtr88 No 2 doter lS58aK89
STRAW Market steady Kye4s wWit fair to-

per ton KJ8 No strafeht L5fal2J8 No
1 fhtccto 9 Oal8CO WhcatttUr te choSe

801 common 15708 Ots o d
prhne IMeMW mos stained e 7J8aS

MILL FEBDMarket flue Per ton Winter
as to weight talk 96fc2LM sjrh T do 200w-

i 2t50a3m do M8B seeks 238fe350 West
fitag Wb ca 2M8a2L5 MUM

in Milk 25J8 Ctty liDs bras in bilk
pot ton 2488

DRESSED POULTPTMarktt inn receipts
lht ohichena Mralpht yo m per Jb dcv

15al3-
MaK dkx to

fair I9aM docta choke fat per nx 1314 geese
chuMs fat nearby per lb 13aM do Western and

Halt
IHTTATOKHMnrket Sea whtte New York

prime per bushel StaSZ do Wottern Maryland

Mcoodt 3881 do Bestirs MBrybad and
Virginia isabel 48 ti yams Virginia per bbs
No t HaS sweets Vhglaia yellows per bbs
LXaLTa-

KUTTBR Uatk t nr creamerr fancy per
3131 d choiet per Ib SdI dado prints per
Ib 3131 do bfecftB per 8k 2Sa32 htdte per fe
1821 nearby nOs per Dx 389 storepacked
Ohio per Ib SdI da West Virginia ser Ib-

Oal Maryland VkqcMa and Pena rtrania dab
prints per Ib J9aS2 renovated butler per lb
SlnR

BUGS Marhct steady Maryland Peamylraaia
and MarhT into los off per Scam 3u33 West
em trots lee off per dosen 3132 West Vir-
ginia tats less off per doses 3 Ot Snste-

83i por Sense

UVK POULTRY The general market was steady
cUahMwOM hens bowy per ft Wall

hi ohi assists each SaM moss
BnclaPmUk large per

nVn do taasaory and
per AL Mau do each 38aO-

do wttte Penia per Ib K GcaseMaryiatxi
ami Vhtrfnm per Ib 11 T rheysi per A-

S pair J5S8 do old
nor pale Guinea each 38a2S Old t fk y-

sAVSIIIXGTOX CATTLE MARKET

CATTLBKjtta 4JS to 5 per cwt bntcners-
4J8 ontmary 2JI to X8-

8HOraSler ewt geese CO w 6S rdia rj 5 9-

to SJ8-
SIIKBPClipped 4Ji miilnm 3J8 to 355 oem

288 to XO-
OLLVMBSPW pound spring theSes to 8 me

7 to 7

CAlVBSPer posed prime 8 to 8 moSlem 7
J sraas 4 to 4

COWSltoeh wins to SUB commoa 2880
to 3U8 old and Sty 388 to M

LIVE STOCK 3IARICET

York Dec 5 CATTLBReeeints 15W-
MMH dosed eaaier Mr an best top gaSes bHts-
nam opened steady to wIg doted easier
an tote isaiah siesta IfnrfJI fall S ai mire
LJbU41-

CVLVJBR eelpts U88 Teak nra to S cents
hith alt torts of calves strong Teak sUBtett-
Westers 482 dresMd mires ntnrng city dres u-
w K 13 per poncd conntry dressed 8al3

sHunt AND CALVBSReeeJpts 8J sheep
steady katie liens praties Ba35 hither
laIN 8B7Sa culls 4J6CCO Ca d lambs

HOOSReceipts 5 88 market strong StoIc
673a8J8-

Cbkaaje Dec SCATTIB Receipts 34000 es
Umated for tomorrow llJK market steady prime
boms 593a74f poor to medium XSOa49S stocSws
awl lesSees 54 cows sat better 158a31t West
ant 348aS88 Texans 3 0448-

IIOtiSRewinm 33J88 estimated ton Thursday
26J88 market steady light 6Ma612 resale 58w
685 raised 610 25 al9iH pigs 538a

TJSSHEEPReeripar
Z188 estteftted for Thursday

B888 market steady Me higher natire sheep
38SaU8 Western sheep 33856 Voters lambs

lUttfaaor r Dec 5CATTLRReeeipts for
wwk at neon today were 333 head against
4115 IteM tent week Oae hundred and thirtytwo-
earioad for market and prices lie alghrr nn oil
grades steers good to choice botchers 175 to
569 others 3SI to 4J mae SJ8 to ITS bulls
iSt to 375 heifers 188 to 4J8 stockers and feed-
ers 275 to IX leash cows 2588 to 5500 per head

Bsportcd tot week By steamship Europe for
LosSes 331 cattle and by steamship Vedamore for
Lirerpool 471 cattle and L5N

Hast Buffalo N Y Dee 5 CATTLE 2 ac-
UTC steady icate and suites 150 head c higher
top 873a986 fair to good 860350 light
Toafc 835775 heavy calves 3 8600

SHEEP AND LAMBSReeeipts 7000 active
lambs We higher sheep steady choice lambs 780a

to fair 575 r75 yearlings 573a6 0
wethers 5S8aS88 ewes 5Sa5K mixed sheet
5J8n573 AlLS

HOOS Receipts 4788 active strong closod
tower yorkers 676 fc88 piss 67o6 0 hoary mixed
grade 678a673 roughs 575a688 stags 4 0aSO-

OItttsborg Pa Dec light
market steady common to fair heifers ZSBaS t
bulls 25088 fat uses 289375 Kood fresh cww
and spriagers 2588a3309 summon to fair 1500a
388

prime wethers 56u7i stood mixed a 5a550 fair
mixed 485515 and eammen 200a300 Teal
cahes S93J hoary thin 40050-

HOGSReeeipts 16 head SatO higher
prime heary Sr8a675 mediums and yorkers 6133-
6S8

Will Enlarge Its Plant
Pittsburgr Pa Dec Graham

Nut Company whose general offices are
in this city and works on Neville Island
on the Ohio River has made arrange
meats to enlarge its plant so as to prac-
tically double the output Officials of the
company said that trade conditions have
made this move necessary
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FINANCIAL ill

COOPERATIVE BUILDING

ASSOCIATION

ISSUE
OF

OPEN ron SUBSOKIPTIO
AND P 1 It 8 T M E N X

150 PEIfilOJiTH-

lahrmattsa W fee ckeerfrty fmrfsfod opot tp-
pHcatten the office

EQUITBLE BUILDING MB V ST N W

John JOT Ettaeo President
EMc Spas Pnofckst
Gee W CMtkar S Vtee Bwaktat
Frank P IlaesMe Seeraterr-
Jefca Jay KBSSB Jr tat S zUx7

DIRECTORS

FredTc D Pyte Joe A
Gee W Plriwr X M Lothum
Jolt DarterS Ge H Hank
1 E Ttrpia r V OOT C-

JBO B Lamer

Washington
Loan Trust Co

OFFICE COlt 9TH AND F STS
PAIDUP CAPITAL fUXMhX
SURPLUS 400888 EARNK1J

Loans in any amount sasS on ipmand real
estate or at r imhU rates

IntenK paid npon deposits on monthly bat

Thai company acts exccntar admMstra
tie trmtee azent treaaonsr rrsilr r and

all other Udnriary
Base for real M bar kr sad nreproof

Jar safe deposit and sMraas of rahtaUf-

lReaJEfUte Deparimont is to ascomo
the niiMtaimt of jeer real estate Careful
attention to aH death

JOHN JOY KDSOX Imsidmt
JOHN A SWOrE Vice President
KLUS SPEAK Second Vice Pswldent-
AXDREW PARKER Tr asnr r-

UARRY G MEL Amirtaat TMMawr
BOYD TAYLOR Asatafanc Tr M rer
THOMAS BRADLEY Real BHate O oer
PREDK EICHELBERGBR Officer

Real Estate Management
to yen It want he so V yw pay far
cheap soy see of the
hnaifiii property we maaage may
an Nthwed That is the test

Swartzell Rheem
Hensey Co

WARNER BUILDING

916 F Street Northw-

esti ltt K9 Sonsns JUWUWQ

Issued
Drafts issued direct on principal cities

of the world
Money transmitted by cable
Exchange bought and sold
Investments and collections made
Stocks and bonds bought and sold

RIGGS
Pa Ave opposite U S Treasury

I Chapman S Co
Members N Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street NW-
G B CHIPMAN

Manager

Member Washington Stock Exchange

Charles G Gates Co
Trinity Bjitdinj-

3IJ BROADWAY NEW YORK

Members of all Ezchangss

Brandt OSes
11 tWtHorfAttori New York

Atlantic Oty New

Washington Office Munsey BW

TELEPHONES MM 37J3379137J2I-
V D C

BANKERS and BROKERS
604 14th Street

Investment Securities Foreign
Exchange Orders executed In
all markets

ESTABLISHED 1883

Regarding WillsI-
s the name of an Interesting booklet on
that Important subject which we will be
glad to man you upon request

Wills drawn and filed without charge
when this Company Is named EXECU-
TOR or TRUSTEE

Consultation with the officers of
Company is Invited

The Washington Loan O
Trust Company

JOHN JOY EDSON
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