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Years Market Too Bard for
Operators to Read

MONETAY OUTLOOK EOEEFJJL-

Glimpsca of 100O on the Stock Bx
clmnge Qpens Trllli Violent Brink
In January Followed l y Succen-

Nlon of Hysterical Risen and De-

pressions The Close Firm

New York Doc M Dealing in stocks
during the fore purl of last week were
marked by a continuation of that liqui-

dating movemeut jbat b d been running
with greater or lees violence practically
ever since the beginning of the month
and at one time on Wednesday prices of
stocks on the were lower than
they had been at any time hitherto dur-

ing the entire year
Beginning however on this same dRY

and lasting during the remainder of the
week there was a recovery in values
based partially upon a clearly oversold
condition of the market and partially
upon an improvement in prevailing con-

ditions There indications that the
forced selling of the Northern Pacific an1
Great Northern preferred shares which
has been the dominant feature of the
market lately was completed lid It was
commonly understood that two or three
weak places in the speculative situation
had bet strengthened The decline In
these stocks and indeed in the market
as a whole had certainly gone far enough
to warrant an upward reaction at least
in prices of something more than mere
momentary importance

Hope for monetary Situation
cell money held during the week at a

relatively low level And all the probabili-
ties were that whatever hurry in money

rates there was around January 1 would
be very short lived The stringency in
tinw money was not abated and this led
naturally to varying views as to the
character of the monetary situation for

future period as distinguished from
that in the days or weeks immediately at
hand There began to be noticeable a
slight even if a very slight return of
money from the interior of the country
and the hope quickened that this sending

back of funds so long delayed would
surely gather force as a stock market
factor early in January Sterling ex-

change too was persistently weak fall
ing to a point that would have made
gold imports under ordinary circum-

stances almost inevitable
Yet our bankers persistently refuted to

take gold from Europe that is to say of
course from or believ-
ing that this action would result in a dis-

turbance in the London market and would
cause grater harm than good here This
is phase of the situation that is the
subject of rather deep study just now in
high financial quarters Coupled with the
known volume of our exports and with
the meager balance of actual money in

reserves in England against bank
it suggests queries that cannot

be readily or carelessly answered
Tra lcrs Lose Money During Year
During the year that today reaches its

close the stock market has been on the
whole a feverish and uncertain affair and
while its results have not beets displeasing
to Simstora they have been such as to
make the profits of professional pecula-
tors Indeed there is little doubt
that the great majority of habitual
trailers in the stock market have taking
the year as an entirety lost money All
these operators say that the market
has been one that has been very hard
for them to read It has been neither
continuously weak nor strong for any
long period fluctuations in it have been
violent and spasmodic oftentimes without
any apparent reason and the course of
the entire market has been so fitful
irregular and variable that those who
have a i tempted to follow Its movements
in a speculative way have found the task
one severely taxed their powers of
judgment

Features of Previous Year
The characteristic of the market at the

end of the year preceding was as an will
remember enthusiastic advances made in
it iiitbengh as high for the me of
call money were paid for the purpose-
of ounrying on this speculation as had
been seen at any time in the present
generation This strength in the market
had been continued for several months
previously despite a stringent money
situation such stringency of course
being by no means as great as that which
has been prevailing in the last half of
the present year owing to the fact that
in tsar as compared with 130S time money
could l e had on fairly easy terms From
August to December 1905 however the
market was buoyed up with the hope that
whatever money difficulties there were
were of fleetIng character and that early
in January there would be such an un-
loosening of the pocketbooks both f
bunkers and of the people as would make
money very easy in Wall street

In the first week of January how-
ever the market broke violently upon the
faiure of this ease m money to put in
an appearance as early as had been an-
ticipated and although ease in money-
or what was relatively such did follow
later in the month the market did not
resume its advance and Indeed although
during the month of February and the
early part of March the ease in money
became pronounced the course of values
during this period bore evidence to an
unceasing if carefully conducted liquida-
tion by those who bad bought stocks in
the xcH d speculative movement during
the latter pert of 1SQS

Conditions Last Spring
After this dullness and idleness was as

mud a feature of the market as any-
thing else The callmoney rate took a
spurt at the time of the April

to the highest quotations seen on
the stock exchange at that time of the
year or twentyfive years and although
sterling became very weak and gold im-
ports were made in quantity under Sec-
retary Shaws grant of facilities to the
banks for undertaking such operations
the stock market turned weak and

so during the rest of the month
the decline being accentuated by the ter-
rible catastrophe in San Francisco

Through the month of May and up to
the beginning of June the market was
dun and variable becoming almost sen-
sationally weak at the end of June under
selling of stocks attributed to the disgust-
of the larger financial interests over tha
governments policy in regard to cor-
poration matters There again a

followed by a break in July the
last mtvemsnt being caused ostensibly by
the weakness in the foreign markets
owing to drop in Russian bonds and
general fear of financial troubles in Rus-
sia

Hysterical Flurry in August
Quietness and irregularity again

up to the middle of August when
the entirely unexpected announcements of
the 10 per cent dividend rate on the Union
Pacific common stock and 5 per cent on
the Southern Pacific shares caused fe hys
terical rise in prices On August 0 there
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was heavier trading than on any day
since 19 M and tb market held strong
throughout the rest of the month despite
the failure of the Real Estate Trust Com-
pany of Philadelphia for 7tt960t

As September began the money situa-
tion loomed up as the one important in-

fluence that the market bad to deal with
Although there were further large im-

parts of gold the local clearinghouse In-

stitution reported the largest deficit in
their reserve holdings recorded since IMS
Time money rates advanced to 7 per cent
and the stock became weak the political
campaign in this State playing some part
lit the decline It again rallied almost as
much as it had previously declined but
was still unsettled and fell violently in
the middle of October on the news of
the advance in the Bank of Englands
discount rate to 6 per cent

Close of the Year
Recoveries dullness sharp advances

and declines were since intermingled in
heterogeneous manner up to December 1

and during the present month the ten-

dency of die market has been rather
steadily downward During all this time
or at least until the very end of the
year there was no diagnostician of mar-

ket conditions who was not impressed
with one salient fact namely that the
market was alwayp and continually un-

der the perfect control of the great finan-

cial powers It never paused out of
band and its resilience was so effect-
ively displayed that it afforded not the
slightest temptation for speculative ven-

tures for a fall in values
Again while the security market was

wabbling about In this way business
throughout the country was mounting
without any cessation or reaction what
ever to new record heights of prosperity
and affluence The quantitative output of
the countrys crops was never exceeded
and their value rose to the mark of 7090
000009 never before recorded Inthe last
quarter of the year there was added to
the wages of railroad employes alone an
annual distribution at the rate of over
106000080
Only superlative expressions could be

used to describe the state of the iron
and steel business and manufacturing in-

dustries of every description the influx
of Immigration the enormous bank clear-
ings the output of the mines and the
general demands made by business upon
the countrys supply of labor while the
only stories heard from the countrys
railway organizations was their inability-
to handle the huge volume of business
that they were asked to take care of

INCREASE FOR STEEL MEN

Midland Company Will Advance
Wage 10 Per Cent Tomorrow

Ptttsburg Dec 30 The MJOuutd Steel
Company has decided to advance the
wages of all its employes dating from
January 1 The Midland is an independ-

ent company and its principal works are
located about ten miles below Beaver on
the Ohio River This advance in wages-

is hi line wIth the recent announcement-
of a M per cent lacrosse made by the
United States Steel Corporation It is
stated on good authority that the Jones
it Laughlln Steel Company has fallen
in line also Officials of the company
would neither alarm nor deny the report
Including the men employed in all plants
about 11580 men will be affected by the
advance to be put into effect by the
Midland Steel Company The property
of the company adjoins that of the Jones
ft LavghUft Company on which the
latter firm planning to erect large
steel plant

It Talked
Vnm the ItastMi Herald

A few years ago WaltfcanTs hand tub
the Watch City captured the

and a MK parse at the playout in
Hartford Conn

When the victorious crew arrived home
late that night a large crowd was m
waiting at the station A parade was
formed and amid great enthusiasm red

Ac the line proceeded to the engine
house Some one called on the foreman
Barney Harris for a speech

Barney mounted the old tub but the see
of faces gave him stage fright

Boys he ftnally btortet out I cant
make a speech but I have the money in
m list

DAILY COURT RECORD

Circuit Court No 1
JUSTICK WRIGHT

te for WedMrtty JMWT X
No 1H fWth ft Gorier AttonMjn J F
ow W J LMittft mi II B Dcvtk-

k Wrfcbt m BmMH Attoraejn W K Am-

No 111 Dodfc TO limb Aiferaej
TlMMpMa sad C T Haidtor WQHm H nr
White

No 15J EUteriiiig vs Handftg AUoners WB-

Kb U7 v BcveL Attorney Watr-
ThcMtJ J

X ML Rotbaford re Joton Attowyi Bir
ins W owd T BeW J Lambert

Xo IK Mftemdtr w LrttnH Attorneys Rk-
UM SWdoo Md W E KfetanbaaHMailtmC-
aifeert KamOtoa

No W Lowfa vs Brfctow Attorneys H E
DvrfeM IL and Cbftvta Brwva

No ML Howard rs Gurnr Attoncys L Q
H BbmidXraek Nrack

No ML Jewes we Sowen AttenMps J C
Rogers G C Atrium JMMB T Hester

Circuit Court No 2
JUSTICE AXDERtiOX-

AMfeMMRU for WcdMdar JMOTKJ X NW
No Kane n DeriDe Altoney UewBwtm-

ItoUMcbOd asS BorkeR Tloas Ienr SOB
Xo IS Rtston vs Carter Attorney L H-

Drid Hutflton Collect HMflteJ-
fcx Ill Swing m Chase Attorney IL RBeoy-

SooWHtan J Lambert
No Scott vs HenelL AUaraers XMba-

HMMdelIntez Williamson and W M WBHaias-
No 38 Cross TS Javbw Attorneys W E L ft

V Setgfts and Thomrieoa Ltthqr
No H TOUCH n Baltimore sod RaibmdC-

oMfMKr Attorneys ThowpaoB Laskey Ham-
ilton Colbert Hamilton

No 3S Ransom vs Capital Traction OwBpaar
Attorney F V UackettrU R Itny Son and
G T Danlop

No 12 Tottea vs Botowore aad Ohio RaMraad
Company Attorneys ThonpeoB Laakey Ham-
ilton Colbert HaMittan

No m May vs MetropoHtaa RaOroad Company
Attomeyv T aart BvdtengJ J

X 4M Taylor T Waflhfe toR and Reckriiie
Railway Company Attorneys A Y BrMHcrJ J
DuritaftjUM

Nat OL RUMflfc T ZwiMnL Attends W ar-

rOBdssUawfttoii Colbert
N 31 AVyttt Harbtr Crapar T-

SRfky Attorneys G M BranyDeve ss Deag-
1m

Criminal Court Xo 2
JUSTICE BAKNARD-

Aaatgnmtnt for Wednesday 2 WIT

X It Xcnll sr m Phoenix Attorney N O
XwdlteCtrF A Kenning and C A Bard

Xft 192 TB WilHara Attorneys P
jr and F 0 Ha dyC K iteen

No KB isttakffer TK OHBatatgham Mamfoctorinff-
OMntaay Attorneys H B AlkiBMa p jgtess-

Do ta-

Xo IX Kimball TS DarWsen B C
Patton S C Pedte M X RiobaidMB and J A
Cobb

137 Kiwi RXIKCSS Company TR WasWaeto-
nIlaftaaj cud KterJc CorapiBF Attwa w C 11

SnaeC A DtmslaiB aad Gewrge Uorer
No HerDing TS Crowky AttKaers B-

DtBerL J Mvthcr
No 4 RBWS r Attorneys P 8 Stitt

heady ThNfeU Basm-
Xa 17 Scott T leaky AttBmtw W H-

iolMW J Lambert
fa H Stewart TS JariiiM AU rBeys Leo Sim

BMW H A JotJW-

Na 2L Knott TS Kelly Attorneys Leo Sira-
ow B A Jones

Operating In the department of
Anlloqnin South America
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Subdivisions Beyond the City

growing Rapidly

MOVING IN ALL DIRECTIONS

Opportunities Offered Rapid
Transit Availed of to Escape High
Rental and Reduce Living Ex

Bnljillns Operations Won-

der of Close Observers

Washington Is literally pouring over
into the suburbs in all directions

This was the expression used by n well
informed real estate dealer yesterday in
speakfng of tArnt he termed the principal
movement in the development of the city
during the lust year It was the opinion-
of this dealer that despite the glamour
thrown around deals in business property
and the sales of residences the year 1906

has been chiefly notable for the extent of
the subdivisions of suburban property
and the opening of now tracts to market

Inquiry among the dealers who are ex-

ploiting this class of property furnished
considerable proof of the soundness of the
vieWS expressed Some of them held
that it was not fair to limit consideration
of the movement simply to the year

It had been going on for at loast five
years with increasing momentum lndlng
Its greatest speed within the past twelve-
months

Older Subdivisions Grow
In the older subdivisions such as Cleve-

land Park Mount Pleasant Columbia
Heights Lanler Heights Petworth
Brightwood Park Takoma Park Bloom
ingdale Trinidad Kenilworth and Con-

gress Heights as well as the subdivisions
above Georgetown there have been during
the year 1103 extensive building operations
The year began with many houses un
finished new dwellings wore started in
the spring and finished before utltumn
anti others were undertaken later In the
year and the end of the twelvemonth
period rinds It possible more unfinished
houses then were going up a year ago
The building in all this out-
side territory baa been continuous and of
a character that has excited the wonder
of many as to where the money all came
from to invest In suburban homes

Probably in no other direction has this
movement been more marked than toward
the far northwest in the direction of
CRevy Chase Along the entire length of
Connecticut avenue extended alike in the
older subdivisions and in the newer ones
the sale of lots has been almost

and on many of the lots bought
during the year building has actually be-
gun or preparations are making to start
with the opening of the spring season
In addition to the newly developed Con-

necticut Avenue Terrace two or three
tracts between Connecticut avenue and
the Tennatytown road have been recent
ly purchased and will be subdivided awl
thrown upon the market in the near
future And so the movement goes coun
tryward on past the boundary of the

out into Maryland
Pushing Out Wisconsin Avenue

Along Wisconsin avenue the progress
of building has been no less marked
than along its sister avenue The sub-
division of Friendship Just within the
District line has several rivals beyond
in Somerset Heights Drummond and thf
several parka that are showing jup put
aide the District

Farther to the west along the Conduit
road District property is fast being
bought up by home seekers and improved
and the movement in that direction Is
pressing on rapidly out to Glen Echo

Out Fourteenth street and Sixteenth
street the movement is going with ac-
celerating momentum The completion of
the Piney Branch Bridge will almost im
mediately throw upon the market all the
available property this sWe of the Bright
wood reservoir and the extension of the
Fourteenth street car line has opened a
veritable paradise along the southern con-

fines of Rock Creek Park Fourteenth
Street Heights and Sauls Subdivision
have been tilling with suburban home
seekers and the sale of lots In that di-

rection has been beyond the expectations-
of those who undertook the development-
of that territory with fear and trembling
something less than a year ago Im-
provement in that direction cannot help
being of the notable signs of progress
in the year to come

City Extending Northward
Along the Brightwood road including

the subdivisions of and Bright
wood Park the development which

six years ago is going rapidly
Despite the poor car service which

Is said to have been a visible hindrance-
to progress out there the population has
steadily grown and the company has
been compelled to put on more cars and
to improve the character of transit

Out North Capitol street all the way to
Brookland vacant property is being oc7
cupled at a rapid rate and to one riding
out that way the continuity of rows of
houses seems broken only by the ceme-
teries the filtration plant the Soldiers
Home park and the great buildings of the
Catholic University and affiliated Institu
tions

The opening of Rhode Island avenue
both within the city limits and out beyond
the railroad tracks has been going on
rapidly during the year past In Petworth-
in and over beyond in
North lAngdon and out Into Maryland
the occupation of the ridges by former
city dwellers has been the wonder of the
old tanners who stick to their former
mansions while their land goes at what
seems fabulous prices The suburban
movement stops only with the car line
at Laurel and real estate men are offer
lag remarkable bargains to department
people and others within and beyond the
District line

Socking Homes Around Bcnnlngr
Over in Benning and beyond the move-

ment spreads with astonishing rapidity
Even the subdivision on the heights
south of Chesapeake Junction Just out
side of the District has practically all
been sold and within three years 180

houses have been built out there by
persons who fled the city to escape the
high rents and the difficulties of finding-
a roof to cover the family with what
the husband and father could earn

sun farther south at Congress Heights
the Indefatigable Cot Handle has literally
built a city and has gobbled up several
new subdivisions with which to entice
homebuilders to the heights about Good
Hope and above Twining City The new
subdivision of Benning Heights Just
opened by Mr Stallings also promises
well and within the next twelve months
unless present signs are faulty the high
lands south of Anacostia from Kenilworth
to the Potomac will be dotted with pleas
ant homes into which city dwellers vrlll
move and swell the number of suburban
ites In that direction

South t f the Potomac In Virginia the
movement of the population Is continuous
and promises in the not distant

thickly settled territory which will
bear some such relation to Washington-
as Brooklyn or Jersey City to New York

These facts simply indicate the
here noticeable In all cities of the

effort of thepeople to get away from the
crowded city to the clear skies the green
fields and the wboded hills amid better
surroundings

POUR INTO SUBURBS
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HUMOR OP THE INDIAN

Mr LCUI I Tells Sonic Good Stories
of Redskin Wit

rom the Boston Transcript
Mr Francis E Leupp the Commis-

sioner of Indian Affairs In his address
at Harvard on Monday evening combated
the view that Indians are solemn serious
minded persons without perception of
humor or love of fun On ono occasion
he found a reservation at which the In-

dians were overriding jtn amiable and
conscientious superintendent waking him
up at all hours of the night and breaking
In upon him at mealtimes with trilling
affairs that could be attended to Just us
well In business hours Mr TL upp whon
the time came gave them a lecture on
the courtesy they owed to the superin-

tendent or agent as he Is generally
called the commissioner saying that this
officer needed time to eat time to
sloop time with his family
and In somewhat eloquent climax some-
time for rest Thereupon an aged In-

dian of striking presence and great dig-
nity arose to interrupt the speaker with
this explanatory statement The last
agent that we had here never did any
thing but rest

On another occasion an Episcopal bishop
was traveling through the Navaho coun
try accompanied by an Indian guide
When night came on the bishop consulted
his companion as to the best of
hiding a pocketbook watch r nd other
valuables In his possession The Indian
promptly ridiculed the Idea that there
was any necessity for doing this bring
ing forward this convincing proof of the
soundness of the recommendations

There isnt apother white man within a
hundred miles Mr Leupp thinks the
Indian essentially honest as a people In
spite of all the legends to the contrary
which linger in frontier settlements He
told of a bill which was In Congress some
years ago backed by many philanthropic
bodies to appropriate J20000 for the relief
of a tribe which was then In sore distress
through the failure of Its crops It had
been reduced to necessity of eating
Its ponies which is an Indians last re
sort While the bill was pending two of
the old leaders of the tribe wrote to
Mr Leupp urging him to use every atom
of personal influence that he possessed
against its passage saying that they pre-

ferred to endure their present sufferings
rather than to run the risk of pauperizing
their young men He knew of few other
peoples In the world who would have this
degree of ruggedness

But perhaps Mr Leupps best story
shows the emphasis which the Indian
puts on politeness It was customary at
B certain reservation when payments of
tribal funds were to be made for the
superintendent to ask as each Indians
name was called if anybody had any
claims against him which could then be
paid and the balance turned over On
such an occasion an elderly Indian put
In a claim of 7 to which the younger
brave made no dissent It was accord
ingly taken out of the allowance in th
customary way A few moments later
the young Indian was discovered a few
hundred feet from the agency beating
most unmercifully the man who had pre-

sented the 57 claim When he was called
to account for his behavior he replied
that the elder Indian had made a false
charge against him that no such amount
had been due Why did you not say
go asked the superintendent

What tell him he was not telling the
truth It would have been so very im-

polite

SINKING INDIANA LAND

Railroads Have Hard Work Freaerr
Grade In Mysterious Region

Prwt CWe o Daily News

A report hats been received In Chicago
that a constantly sinking depression 1 00

feet wide running north and south
through Lake County Ind which already
has cost three railway companies thou-

sands of dollars his begun to droop
worse than ever

The latest downward movement of this
mysterious sinkhole was observed early in

the week by employes of the Erie Rail
road at the point where that line crosses
the strip Hundreds of thousands of tons
of gravel and earth have been dumped in
the crevice which continues for a dis-

tance of twenty feet on each side of the
track but the depression Is now lower
than ever and the engineering depart-
ment of the road is bellIed

The stakIng of the earth at this point is
an annual event and has occurred about
this time of year since the first railroad
line pierced the region twentyfive years
ago It te believed that some subter-
ranean cataclysm takes place In Decem-

ber which weakens the crust and causes-
It to sink under the weight of the heavy
steam truffle So serious is the condition
that trains are compelled to slow down in
passing over it

The Panhandle and Indiana Harbor rail
roads also have suffered from this bot-
tomless pit the Influence of which ap-

parently reaches about fifteen miles north
and south It was stated by an official of
the Indiana Harbor line today that since
they have erected a fifteenfoot embank-
ment across the strip the tracks have not
sunk although depressions are noticed in
the low land surrounding for a distance
of 1000 feet

The strip begins about eight miles east
of Lake Michigan at the termination of
the water shed and the northern limits of
a region of low swamp land The first
evidences of unstable soil are to be seen
at a spot twelve miles east of Hammond
Ind and eight miles west of Crown
Point

It apparently is a product of modern
civilization for prior to the advent of
the railroad in that region twentyfive
years ago traffic on the wagon roads was
not heavy enough to break through the
crust

It is hinted among old residents in the
neighborhood about Hammond that the
Pottawatomie Indians who lived In that
region as tote as the 30s circulated an
ancient legend that somewhere in the
swamp lands there was an entrance to
the center of the earth The old Indian
trail which ran from the site of Michigan
City to Chicago narrowly avoided poss-

ibly by northern limit of the
shaky strip which has become so trou

blesome to the railroRds

Dakotas Immensity
Frem Ute Providence Journal

Sir Thomas Lipton at a dinner in Chi-

cago praised Americas bigness
I once heard he said a Dakotan

talk about the big farms they have out

thereWe have some sizable farms he said
thoughtfully Yes sir pretty sizable
Ive seen a man on one of our big farms
start out In the spring and plow a
straight furrow till fall Then he turned
around and harvested back

Wonderful said I
On our Dakota farms he wont on

Its the usual thing to send young mar-
ried couples out to milk the cows Their
children bring home the milk

Wonderful I repeated
Once he said I saw a Dakota far

mers family prostrated with grief The
women were weeping the dogs were
barking the children were squalling and
the tears streamed down the mans face
as he got Into his twentymule team and
drove off

Where was he going said I
He was going halfway across the

farm to feed the pigs said the Dakotan
Did he over got bacK I asked
It aint time for him yet was the

reply

The Vindication of Malthas
From the Chicago Tribune

Old Malthus was right muttered the
bewildered stranger who had been

for fifteen minutes at the intersec-
tion ot State and Madison streets wait-
ing for the procession to pass There
are too many people In thl world
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LEUPP PLANS TRUST

Wants Corporation to Man-

age Indian Mining Lands

RESIDENT APPROVES IDEA

Commissioner Says Red Men Cannot
Make Snccewa of Tribal Ownership
Method Not in Harmony with
American Forms of Government
Bill May Be Passed in January

If a bill that is to bo Introduced in
Congress early in January is enacted
Into law the modern corporation or so
called trust method in the management
of business properties will be Introduced-
to the Indian tribes of the United States

Francis E Leupi the Commissioner of
Indian Affairs has submitted to Presi-
dent Roosevelt the outline of a plan to
b put in the form of a bill under
which it Is proposed that the coal and
asphaltum lands of the Choctaw and
Chickasaw tribes in the Indian Terri-
tory estimated to be worth anywhere
from 100000000 to 2 0S shall be
managed by a Joint stock company the
board of directors of which shall be
composed of officers of the government
and representatives or the tribes named

This scheme it Is understood has the
approval of the President and of James
R Garfield prospective Secretary of tne
Interior Secretary Hitchcock has com-

mented favorably upon it
The coal lands of the Choctaw and

Chickasaws are Immensely valuable and
under the corporation plan such as is
proposed by Commissioner Leupp the
government would be In a position to
control the key to the whole output of
the mWcontinent field for years to come
Commissioner Loupps plan in brief is
as folio ATS

He v ould have the title to the lands
and deposits owned by the Choctaws and
Chickasaws pass to an Incorporated com-
pany for the use and benefit of the per-

sons whose names shall appear on the
rolls of citizenship of the two tribes The
company should run for a period of twen
tyfive years subject to continuation by
Congress on the expiration of the origi-

nal period with power to take title to
the property and manage it including the
sale of the surface of the land to lease
any unleasad deposits for not exceeding
the authorized life of the corporation and
to pay all expenses incident to and con-

nected with the business of the cor-

poration
President Would Head Company
The permanent officers of the company

would the President of the United
States cxofficio president the Secretary
of the Interior exoffieio treasurer and
transfer agent the Commissioner of In-

dian Affairs exeffleio secretary and
these officers together with the Secre-

tary of the Treasury the Secretary of
Commerce and Labor and one member of
each tribe selected by the stockholders
should always constitute the board of
directors of the company The stock of
the corporation should be issued per
capita to enrolled members of the tribes
with provision that it cannot be trans-
ferred sold assigned or encumbered only
by the consent of the Secretary of the
Interior as the transfer agent of the cor-

poration
After paying expenses and reserving a

prudent percentage for working capital
and surplus account said Commissioner
Leupp yesterday the royalties and other
income should be distributed in the form
of dividends thus completing the change
of the whole business from a tribal

basis alien to our national
and our common social order to the

bests of private ownership on which sub-
stantially all great industrial enterprises-
of our day are conducted

Own Much Coal and OH

You should bear in mind in this con-

nection said Commissioner Leupp the
Presidents desire to segregate and to
keep under government control all the
groat mineral deposits which have become
necessary in our lives such as coal and
oil As far as the lands of the Choctaws
and Chtckasaws are concerned gov
ernment could go In and buy them and
thereby retain control as an owner Then
again the Indians could sell their lands
to the highest bidder The lands would
thus pass entirely from government

The present system could be main-
tained in which the tribes as tribes would
continue in the ownership of this property
and the government would go shoed and
administer It The advantages of the cor-

poration plan are these
In the first place you would no longer

treat with these Indians as tribes In the
place of the tribes you substitute a
corporation Such a thing as tribal owner
ship and tribal management of property-
Is an anomaly in this country Corporate
ownership and corporate management of
property Is the common and everyday
thing All big industrial enterprises are
conducted by corporations That Is the
primary advantage You get away from
a system that has no parallel anywhere
else In our social order and adopt a
system In its place which effects Just the
same results so far as the service of
property Interests are concerned but it Is
In harmony with what we doing in
every other direction

Indians Are Still Indians
Still remembering that the Indian Is

an Indian and that ho has not back of
him for many generations an ancestry
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which has done business In the way that
this project proposes business shall be
done with these coal lands you have to
bridge over the gulf between the Indian
way of doing things and the white mans
way of doing things My plan provides
for a businesslike management of the
properties of the Choctaws and

with the government retaining con-

trol and the Indians having a voice In
such management When the time ar-
rives In twentyfive years for winding-
up the affairs of the company Congress
would have the privilege either of extend
ing its life for any indefinite period or of
allowing the directors to dissolve the cor-
poration In the usual way

Drifting to State Socialism
The country Is now entering upon an

era drifting toward a larger measure of
state socialism continued Commissioner
Loupp Existing conditions have caused
this to come about In the ordinary natural
processes of national evolution There Is
no telling how far this Is going or how
long the movement will continue If it
goes on and the country seems to thrive
under the conditions gradually evolved It
may be continued Indefinitely If on the
other hand by the time a new generation
has come to the front of the stage there
is a disposition among the people to call-
a halt and a backward movement results-
to some extent this proposition of mine
leaves the question open as far as gov
ernment control of these big deposits Is
concerned

Should the present movement of hav-
ing the government keep control of great
natural resources and perhaps having the
government acquire public utilities

it would be a simple matter to ex-

tend the life of this corporation still rer
taming government control of this great
mass of subterraneous deposits

Chicka-

saws

con-

tinue

¬

¬

¬

¬

¬

LARGEST OWNER OP LAND

Sonny Young Scot llefaneK an Offer
of Five and Onehalf Acres

Pram th Grand Magazine

Just fortyone years ago In the Scot-

tish village of Cupar Angus word was
passed round that young Bob Reid the
carriers son was going out to Aus-

tralia to seek his fortune
Eh lad said one loon worthy but

its a miehty puir outlook for ye Yed
do tar better to stick here In the hopes
of goWn your uncles cottage and bit
o land

The uncle of the prospective
heard the news and sought Bob

out
Whats this I hoar about your gaeln

to Australy
Young Reid told him

Now look hero said the uncle a
retired blacksmith stay on in Cupar

ngus an Ill gla ye a piece o land for
your ala Now what do ye say

Im fond o land said the boy but
I want more than I can get in this

Im going out to see a bit o this
world

Yell live to repent It said the
uncle-

I hope not replied Bob but many
thanks all the same

Thirty years later Robert Gillesple
Reid a prominent Montreal railway
contractor sat In his offiee in the
Canadian metropolis A large map of
North America hung before him on the
wall Having migrated to Canada he
had as a contractor built large portions-
of the Canadian Pacific Railway and
was still looking about for new fields
of endeavor

He picked up a letter from his desk
It was from the government of New
foundland accepting his tender for
building a railway across the island
By the terms of the contract now about
to be signed Mr Reid would build the
road at 15660 mile As a railway is
useless unless engines and carriages
run over It the contractor agreed to
operate It ftor a grant in fee simple of
MOO acres of land for each mile for a
period of ten years

The government accepted this offer
Mr Reid smiled his thoughts at the
moment going back to his boyhood and
to his uncle Henry By a single stroke
of the pen he became the master of
2560000 acres

He was the greatest private land
owner in the world But that was not
all He became possessed of an

estate His uncle Henry died
and bequeathed him the five and a halt
ier s in Cupar Angus

BIG HIGH PRESSURE PUMP

One Used in Hydraulic Mining In
Oregon a Wonder

Pro Tecbatari WOrld

The biggest high pressure pump in the
world is installed in the Dry Diggings
placer fields of Southern Oregon on Rogue
River and is used to operate a battery of
hydraulic monitors in the mines This
pump is one of the largest pieces of min-
ing machinery ever manufactured and
could never have been installed but for
the fact that It was dumped directly from
the cars to the foundation prepared for it
at the mines

The pump was built in San Francisco
and was one of the last big Jobs done by
the company before the earthquake and
Ore The pump is of the fivestep centrifu-
gal type and it weighs aside from

and gears Just 7 W pounds Other
pumps have been built that lift as great
a volume of water as does this one but
they do not deliver it under such enor-
mous pressure This pump is tested to
withstand a maximum pressure of 259

pounds to the square inch
Its capacity is 1309000 gallons in

twentyroar hours or S0tt gallons a
This enormous volume is delivered

through a halfmile of pipe line the pipe
being of steel twentytwo inches in diam-
eter The water is lifted to a height of
Ito feet and forced through two fourinch
nozzles hurling streams a distance of 509

feet These powerful streams are played
upon the mountain walls to tear down the
goldbearing gravel

The Dynamic Connection
From Us HrakJj Eerie

The difference between Mr Roosevelt
and all other contemporary leaders lies in
his superior power to divine just what the
people are thinking and Just how tar they
are willing to go this year and now If
he should misread the popular will he
might be dropped as quickly as Mr
Bryan was last summer or Admiral
Dewey at the height of his popularity
The motive power Is not Mr Roosevelt
but the people Mr Roosevelts distinc
tion Is that he has never once broken the
connection between the main dynamo and
the trolley car of his own administration
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Charles G Gates Co
Trinity Bnflding

111 BROADWAY NEW YORK

Members of all Exchanges
Branch Offices

The WaldorfAstoria New York
Rookery Chimp

Railway Exchange BuiMlng Chimp
Atlantic City Xcv Jersey

French Lick Springs Indiana

Washington Office Munsey Bldg
TELEPHONES MAIN 3f 3T913Ta2

Direct Private Wire Service

WASHINGTON BRANCH OFFICE
1112 H St NW Maryland Buflding

MEMBERS
New York Stock Exchase
Philadelphia Stock Eichacg

Cotton
New Orleans Cotton
New York Coffee Exchange
Chimp Board of

JOSEPH B WEED
Telephones Main 6110 and Lilt

FOR SALET-
he bank furniture and fixtures and

leasehold for ten years at 610 14th st
LOW RENTAL

J CASTLE EIDGWAY
1422 F Street NW
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Oa Rail Estate in District of Columbia No delay
la loans

UE1SKELL k McLEBAN 1003 F t aw

Building

DICK

Cotton Assocatlen

GEORGE L EDMUPDS Managers

BROSCO

f

Liberal
Conservatism in
Banking

Our practical interpre
tation of this phrase is
to to customers

whatever banking ac
commodation they are
fairly entitled to and
this applies to the small
est customer on our
hooks as well as to the
largest

Resources of the en
tire bank

131157371
Deposits of Washing-
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3500000
INTERNATIONAL BANKING

CORPORATION
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John Jay Edssn President
Spear Vice President
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Jne B Lrner

Washington
Loan Trust Co
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Real Estate It prepared to as
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Careful attention given te alt

JOHN JOY EDSON
JOHN A SWOiK
ELLIS SPEAK
ANDREW PAKKER
HARRY c MIEM
BOYD TAYLOR
THOMAS BRADLEY
FREDK EICHELBERGER

Pmideat-
Vfce President

Second Vice President
Ttearorer-

Asctetaat Treasurer
Asaistaat Treasurer
Real Estate Officer

Trust Officer

CRANE PARRIS

BANKERS and BROKERS
604 14th Street

Investment Securities Foreign
Exchange Orders executed in
nIl markets

ESTABLISHED 1883

Does It Really Pay
Some people think it is an easy suit

ter te make real estate really pay It
is only easy however with those who
hare tOtTed the problem through eare

and keg years of experience
There are to many utile things to
consider Let us demonstrate to you
what wa are daily datmuatratfag to
hundreds et others You win bs SIll
prised
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Hensey Co

WARNER BUILDING

Its F STREET NORTHWEST
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OF

Issued

Drafts issued direct on prin-
cipal cities of the world
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Members N Y Stock Exchango

80 Broadway New York

WASHINGTON OFFICE
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Manager

Member Washington Stock Exchange-

A DAY AND NIGHT BANK

YOU
can count on getting sat

banking service at this

at any time from 930-

a m to 12 midnight

we have personal
or commercial account
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