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ONE CENT.

NICARAGUANS TAKE
HONDURAN CAPITAL

Salvador and Guatemala Go
to Aid of Bonilla.

END OF WAR NOT NEAR

Invading Troops Capture 1,600
Rifles and Kill 200 Men.

Stories of Butcheries Crop Out in
Fall of Choluteca—~Senor Corea Gets
Word from President Zelayva of
His Country’s Vietory—Washington
¥Fears Trouble May Spread-Mexico

Would Joln in Ending Hostilitles.

Special to The Washington Herald.

Mexico City, Mexico, March %.—Teguci-
galpa, the eapital of Honduras, has fallen
before the Niearaguan army's assault,
and it is now confidently expected here
that the war, that has so far been con-
fined to the twe countries, will spread to
Salvador and Guatemala.

Salvador, it is well known, has been
sending secret ald to President Bonilla, of
Honduras, .

Now, it is thought; bolh heretofore neu-
tral coyntries will come out from under
cover and go publicly to The aid of the
defeated army

Reports from Managua are to the ef-
that in capturing Choluteca, the
Nicaraguan troops succeeded in getting
about 1,600 rifles, with ammunition, in ad-
ditton slaying about 200 Hondurans.
The latter, 1t reported, . butchered
many of the Nicaragtans before the bat-
tle turned in thelr favor, and the Nica-

raguan troops are said to have retaliated

fect

to

is

when the tewn was capiured

However, it is reported here
Nicagaguan government has
word that all prisoners of war
treated with respect.

If Salvador and Guatemala did not
gshow an inclination to take a hand with
Honduras, it iz believed heére the war
would come to a speedy close, but it is
admitied that the addition of the other
two : the situation
gle indefinitely,

that the
out
must be

sent

comp

and long the

Nicaraguan Minister Hears of Coun-
try's Vietory,

the Nicaraguan Minister,

legram from

1t the Nica-

ueigalpa

a
ting
eeeupying

raguan ar

Advices ceived at the Sta Depart-
ment last nig from its representatives
in Honduras are to the effect that Presi-
dent Bonilla, of that ceuntry, has suec-

ceeded in reorganizing his army, and in-
tends to prolong the struggle with Nica-
ragua. The comes from a
rcliable mot indicates that
fears of Nicaragua that Honduras might
be able to form san open with
Salvador and Guatemala may been
realized,
s fact that the Honduran President,
has been leading his troops in person,
repeated defeats,
n able to get his together again
{8 believed to me st have re-
material Salvador
ala
1 Sunday the dispatch from Central
America

infermation

and the

ree,

alliance

nave

disastrous
army
an that he
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has

and

showed that Bonilla's forces had

been routed, and ti he was iIf flee-

ng toward the coast, with the evident

purpose of try. It was

to prevent ting away and

thus act ¢ enlisting the support of the

two sister publics that the Nicaraguans

se their gunboats to Amapalo for the
i of intercepting him.

wily president general, however,

§ to have eluded his would-be cap-

id to have re-established himself

n to continue the fighting.
¥ to the

a desire

controversy

to allow

ed States and Mexico to adjust
difference, there has, nevertheless,

n willingness on the part of Nica-
agu have these two countries inter-
vede to extent of insisting that Salva-
dor Guatemala shall maintain

but efforts in that direc-

ymplished nothing.

neutrality,
tlon have a
Hor

That which has sustalned
defeat another, has not been
peace through the inter-

vention of the
is explains
she has rece

United States and Mexico
apparent that
ived encouragement from her

fact

neighbors, Guatemala and Salvader,' to
continue the fighting, and assurances of
support in material way. It is ad-
mitted on ali sidés that Nicaragua ean-
not hold the advantage she gained
by her series of vict zainst the

combir

«d forces ® Honduras, Salvador,

and Guatemala.
As the
errment

situation now this gov-
do littie toward bringing
about a cessation of hostilities, as it must
wait unti! on¢ the other of the
tries involved seek its assistance
Storing Dpeace However, through the
Mexican Ambassador the United
States the effort is being made, but thus
far with no apparent suc

stands,
can
or coun-
in re-

to

CANNON PRAISES CANAL

Progress Made by Engineers Pleases
the Speaker of House,

March 25.—Speaker Cannon
day said in regard to the canai:

“I am not a civil engineer nor a practical
constructor. I am not an expert. I feel,
however, that much greater progress has
made than I expected see In

orough sanpitation, as well in the
actual work of excavation, especially at
the Gatun dam and Culebra cut. So far
as I am concerned, whatever fear I may
have had touching the engineering prac-
ity of the construction of the canal
has been removed.

“A competent executive, with offices in
the Canal Zone and a frec hand, will, in
my judgment, bring the work to a sue-
cessful conclusion during the lifetime of
the average man of my age. I am greatly
encouraged touching the work from every
standpoint by my visit to the isthmus.”

The Congresgional party was accom-
panled by ‘Maj. Goethals, Engineer Ste-
\'vr;s, Dr. Gorgas, and other canal offi-
clals.
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20,000 Eaxter Lilies and Blooming Plants
Retalled at wholesale prices at Kramég's,
the Florist, 91§ ¥ st. nw.

Boards, wide, bright, $2.00 per 100 ft,

.

WEATHER FORECAST.

For the District of Columbia
and Maryland—Fair; warmer to-
day ; to-morrow increasing cloud-
iness; light to fresh southerly
winds.

HERALD NEWS SUMMARY.

Pages. TELEGRAPHIC,

1—Henduran Capital Is Captured.

1—-Big Drop in Stock Market.

1-Bryee Gets An Ovation.

1—-More Money Gone in Chicago.

3-Alleged 'Frisco Grafter Arrested.

3—Bryan Warns Roosevelt Against Rail-

roads.

4—-Day of Rest in Thaw Case,

4—News nr'.Mz:r,\'huul and Virginia,
LOCAL,

I—-Ambassador Acts as Riding Master.

2—No Gruft in Panama.

2—Army Supplies Sold by Soldiers.

2—More Money for G. W, U.

3—Gen. Wint Is Buried,

9—Pension List Grows Fast, .

$—~Crisis in Plumbers' War.

12—Eckington Citizens Demand

Rights.

SPORTING,

8-Spring Meeting Opens at Benning.
8—Racing Chart and Entries,
8—Bookmakers Have Busy Day,
9—Washington Wins from Waco

FRANCE TO SEIZE PORT.
Paris Will Demand Redress of Mo-
roceo for Death of Physician,

London, March 25.—The French cab-
inet this afternoon decided to seige
Oudja, on the Algerian-Moroccan fron-
tier, until the Sultan gives a satisfac-
tory explanation or makes proper re-
dress for the murder, at Moreocco City,
Saturday, of Dr. Mauchamp, of the
French geodetic mission. The dispateh
received here was from the Exchange
Telegraph Company, which says that
serious diplomatic complications are
likely to result,

BRYCEGIVEN OVATION

British Ambassador Guest of
Union League Club.

MAKES MORE NEW TFRIENDS

Diploma¢t Wins Good WI
Yorkers with Pleasant Little Talk. |

of New |

To Be Guest of Chamber of Com-

meree at Noon To-day—Leaves Me-

tropelis for Ottawa, Canada,

New
Bryce,

York, March 25.—The Hon. Jam
the British was the
guest of the Union League Club to-night
at a reception and supper. The new
Ambassador made himself strong with
the Union Leaguers, even though he did
not show himself to be much of a hand-
| shaker. A pleasant little t3il, which can |
hardly be called a speech, containingf|
| references to the club's history and tra-
:e!ninms, a Scotch
l ympliment to the Ame

Ambassador,

| story, d a handsome
1 Union placed
| the Ambassador on a warm footing with

the club.

u

The reception was brilliant and even |
pleturesque. Gov. Hughes came -hsun‘
from Albany with his geold-embroidered |
staff, making one of the swift trips which

the governor is getting pretty well used |

Th were representatives of the
my and navy in Gen. Frederick D. Grant,
ar Admiral Joseph B. Ceghlan, and a
dozen or

iere

and and
Senator
state and
or less
various activities.
ide these there were present officers |
of the British army and navy, as an es-
cort to the Ambassador, their uniforms
and decorations adding rich to
the black and white background furnished
by the
there

more green
United States
Congressmen,

red gold
or two,
Federal

distin-

and men more

in

touches
evening dress of most of the men

Walks Through Lane of Members,
The Ambassador arrived the
1se a little before 9 o'clock. He entered
with ex-Ambassador Joseph H. Choate, at
whose he I8 a guest while in this
city. The members of the club, standing
in the reception .Jmll. formed a lane
through which the small and active figure
of Mr. Bryce passed with Mr. Choate
There were cheexs, which Mr. Bryce
knowledged by smiles arnd quick bows.

The membery assembled in the large re-
ception hall on the second of the
club, again forming a lane. The president
of the club, George R. Shelden, brought
in Mr. Bryce and escorted him to the dais,
The governor followed on the arm of Mr.
Choate, Behind them came members of
the governor's staff, an escort of the New
York National Guard in full panoply,
Admiral Leord Charles Beresford, and the
English o Then eame Gen. Grant
and after them a
members and guests.
'S Were arranging them-
seives the Ambassador took a seat on the
dais with Sheldon. Gov.
Hughes, Mr. Choate, and Senator Chaun-
cey Depew formed a little group for a few

at club-

h

home

ae-

floor

“ers.

and Admiral Coghlan,
of

long procession
While the memb

minutes in front of the dais chatting.
President Sheldon introduced the Am-
bassador.

Greeted with Applause,

was much applause when Mr.
Bryce stepped forward, interlocked his
fingers behind his back, and started to
speak easily and conversationally. When
he had concluded, at the invitation of
President Sheldon, who stood at v,
Bryce's left, the clubmen formed in single
line and passed before the Ambassador.
The first few shock hands. Then hand-
shaking seemed to go out of fashion and
the members merely bowed to the Ambas-

Thers

sador, who acknowledged it with one of
the alert movements that appear to be
characteristic of him,

Following the reception, Ambassador

Bryee und a company of guests were en-
tertained at supper. There were no formal
speeches,

Ambisssador Bryce will be the guest at
noon to-morrow of the Chamber of Com-
merce at a reception and buffet luneheon.
He will Ynake an address. At 5 lock
to-morrow night the Ambassador will
start for Ottawa,

Ambassador Tower Sails To-day.

Berlin, March 25.—Ambassador Char-
lemagne Tower and W, K. Vanderbilt,
jr., will sail for New York to-morrew
on the Kaiser Wilheim 11, as will also
the Kalser's representatives who will
attend the dedication of the Carnegie
Institute, at Pittsburg.

Civil Service Exuminatien April 22,
Prepare now at The Drillery, 1100 N. Y, ave.

| in

Libbey & Co., 6th st. and New York ave,

-

AMBASSADOR ACTS
AS RIDING MASTER

Von Sternburg Is Teaching
Theodore, Jr., and Kermit.

/

FINDS THEM APT PUPILS

Capt. Fitzhugh Lee and Presi-
dent Assist Him,

Lesson in Haurdling Given at Rock
Creek Park by the Kaiser's Repye-
sentative—Theodore, Sr,, Finds He
Is Getting Toe Heavy for the l?fl\'e-
foot Bars, but His Sons Clear Them
Successfully—3aron an Expert,

The people who wandered out to Rock
Creek Park yesterday afternoon saw a cav-
alcade that attracted their interest, It con-
sisted of a heavy-set man, in riding cos-
tume and black slouch hat, mounted on a
svoerb hunter, & small man on a cobby
animal, who appeared to be on most ex-
cellent terms with the heavy man; a
sturdy looking yvoung fellow, who sat his
horse like a trained cavalryman; a still
younger man, not very tall, but well knit;
a boy of sixteen or thereabout, on
smaller animals, and a stalwart soldler,
attired in the uniform of a sergeant of the
regular service, mounted on a big army
charger.

It who saw the cavalcade had
follpwed in its wake, they would have
left the macadam driveway that twists
and turng with the sinuous course of
Rock Creek, proceeded along a side road,
and at last come to a field where there
were a stone wall and several hurdies.
And if they had waited at this point they
would seen some stunts that were
well worth seeing.

The heavy-se¢t man in the black slouch
hat was the President of the United
States. The smaller man was his con-
stant friend and companion, Baron Speck
von Sternburg, Kaiser Wilhelm’'s Ambas-
sador to the United States,

Theodore, Jr.,, and Kermit,

The sturdy young fellow was Capt. Fitz-
hugh l.w;, of the Seventh Cavalry, whose
firm seat'showed that there was meaning

those

have

|in that Virginia expression, “The Lees are

the saddle again.” The other young
man and the boy were Theodore Roose-
velt, jr., and his brother, Kermit, who are
home for the Easter holidays—Theodore
from Harva Kermit from Groton.
Ard the soldier was Sergt. Cornelius Me-
Dermott. of the regular service, crack re-

and

volver shot and orderly to the President.
n the party reached the field with

the stone wall and the hurdles, Baren

Starnburg, whom the President calls

“Speck,” took charge of things, He was
there te teach young Theodore and Kermit
how to jump their horses. Baron Stern-
burg was a hussar of the German army in
the war with France, and what he doesn't
know about horses isn't to be found in the
best literature on the subject. He learned
the art of riding from the ground up, as
he enlisted as a private and worked his
way along to a commission in a erack
cavalry regiment.
Authority on Horses,

Ye when President Roosevelt
was a subordinate official of the govern-
ment in Washington, and the present
German Ambassador was a secretary of

rs

ago

his Emperor's Embassy here, Mr. Roose-
velt found "out that the little Freiherr
was an authority on horse flesh, and
p ularly well informed in regard to

animals used for military purposes. Many
of the points which Ceol. Roosevelt found
of value in the organization of the Rough
Riders were obtained from his German
friend, and when his two older boys ex-
pressed a desire to learn something about
riding hunting nags the President didn't
hesitate a minute in the selection of a

tutor.

“Baron Sternburg is the man,” he said.

And the boys were delighted, for the
Garman is a great favorite with every-
bedly at the White House, where he con-
tinues the old intimacy begun in the days
when he and the President were young
enthusiasts here In Washington.

The lesson that Baron Sternburg gave

the Roosevelt boys yesterday was not
their first under his tutelage. He has
wen out with them several times, and

Las managed to bring them to a state of
efficiency that already gives them the
onfide and ability to follow the
hounds.

) Capt. Lee Assists,

Capt. Lee is assistant tutor and the
President also takes a hand occasionaily,
but leaves most of the instruction to the
German Ambasgador and the army officer,

The Rocsevelt boys had the time of
their lives. There was tonic in the air,
and the animals they rode at fence and
hurdle were full of mettle and inspired
with the spirit of the sport. Two of them
were the President’s own mounts—Roswell
and Audrey—magnificent blooded hunters
of a line of hunters. The other horse
sent at the jumps was a big feilow from
the wild and woolly West. Capt. Seth
Bullock, of Deadwood, frontier friend of
Mr. Poosevelt, brought him to Washing-
ton tvo years ago to ride at the head
of th: cowboy contingent in the inaugural
parade. Upon leaving Wasbington Capt.
Bulleck gave the horse to Theodore, jr.
“Grey Dawn' he is called, and if he lacks
the style and conformation of Roswell
and Audrey, he makes it up in ginger
and endurance.

“Now!" cries Tutor Sternburg; and
youfig Theodore goes at the hurdle. His
animal clears it at a bound,

“Pretty good for a beginner,” says the
spectators, when the measure shows that
it was a jump of four and a half feet.
Then Kermit tries it, and manages to get
over also—good work for a boy in his
teens,

“I think T'll try it myself!” ervies the
President of the United States, as he
throws a leg over Roswell and jams his
hat down upon his ears.

“Away wg go!" somebody shouts; and
away they went.

The additional weight is a little hard
on Roswell, but he makes a supreme
effort and manages to top the hurdie,

Puts Bar Higher,

Then Baron Sternburg puts up the bar
to five feet, and the Roosevelt boyg try
it again. One or two balks for each, but
they finally get over, while their father
and the others applauded. The President's
blood is up by this time, and he wants
to do five feet ulso. If the spectators
have any doubt as to his ability to do as
well as his youngsters, they fail to ex-

A la Carié Lunch Served Datty
At Eckstein's from 12 to 3. MIZ N, Y. ave.

Beards, wide, all heast, $2.00 per 100 ft.

press {t, So the President makes another
dash at the hurdle, but can't get his
animal over, He tries ii again and again,
bui syithout success, and finally, to the
delight of his sons, has to acknowledge
thag he is .getting a bit too heavy for
such strenuous doings,

With the German Ambassador as a rid-
ing companion, the French Ambassador
as an opponent in tennis, and the British
Ambassador to talk with about the daya
when they were members of the Lendon
Alpine Club, the President of the United
Statss I8 enjoying himself tremendously
in tals delightful season. Riding, how-
ever, seems to be his special pleasure,
and he and Baron Sternburg may be seen
frequently galloping along country roads
or walking their nags while they talk
about the days when they were younger
and found their principal recreation in
elimbing ¢liffs zlong the Potomac.

Sees “Ben,” “Bat,” and “Ball.”

President Roosevelt kept a long line of
callers, Including Viee President Fair-
banks, waiting yesterday morning while
he talked to a group composed of “Ben”
Daniels, marshal of Arizona; “Bat” Mas-
terson, and “Bull"” Andrews, of New
Mexico, who is a Delegate from that Ter-
ritory. Senator Beveridgs presented them,
and the President sat down and talked
jong over things out on the plaing and
the frontier.

Afterward he took his old friends “Ben™
and *“Bat” gut Into the yard and intro-
duced them to Theodore, jr., who was
playing ball there, Theodore, ir.,, was a8
delighted as his father to meet the old-
timerg from the West, and told them so.

INJURED IN THEATER PANIC.

Tweniy-foar Persons Hurt
Gas Explosion Occars,

Greenfield, Ind.,, March 25.—Twenty-
four persons were injured in an explo-
slon and panic in the Bijou Theater
here to-night. Some of them were seri-
ously hurt. ‘The theater, which is on
the second floor of the Moore Block,
wes crowded to the limit, and the per-
formance had just begum when there
was a heavy explosion underneath the
rear part of the theater, and the walls
back of the stage were thrown in, cov-
cring the audience with debris and
filling the room with dust and smoke.
Heavy timbers were carried toward the
#udience, and partly fell upon those in
the first rows of seats.
« Instantly thers was & bvanle, and
men, women, and children rushed mad-
1y to the doors. In 4 twinkling there
was a perfect jam  of struggling,
screaming people at the doors, and so
packed In that no progress could be
made. When order was restored, twen-
ty~-four persons were found to have
been injured, nearly all of them by be-
ing thrown to the floor in the mad rush
and trampled upon.

The explosgion was caused by
ural gas.

END LIVES TOGETHER.

Man and Woman Drown Themselves
in the Schuylkill Kiver,

When

nat-

Philadeiphia,, March Z.—-Mystery sur-
rounds the drowning of two persons, a
rian and a woman, in the Behaylkill
River in Fairmount Park to-day. The

police are confident that the deaths ars
the result 6! a sulcide compact, aithough
they have 28 yvet been unable to identity
the woman. The man was identified thig
evening as Williuom Van Winkle, of 317
Somerset street,

Park Guard Long first saw the woman
wiren she started to wade toward deen
water, and ran to stop her, When she
| was waist deep, she saw the guard com-
ing and thrust her head under the water.
When the guard reached the place she
had disappeared, and tha body has not
been recovered.

The man's body was discovered a few
minutes later, and be had apparently
been dead but a very short time. His
mother believes he Killed himself, but
can, give no reason for suicide. He had
over $80 in his pocket when found.

YORYS T0 HANDLE TAFT BOOM

Consénts fo “Ascertain Sentiment"”
in Secretary’s Home State.

Declares No Organization Is Needed
te Insure the Delegation
Next Year,

Advices received here from Ohio last
night were that State Insurance Com-
missioner Vorys huas accepted Charles
P, Taft's invitation te “ascertain the
condition of political sentiment toward
William H. Tart” in that State.

Mr. Vorys has taken no active part
in the fight which has been on in Ohio
between the forcesa led by the two Seh-
ators on the one side and Representa-
tive Burton on the other. It is inferred
that will be a potential candidate
for governor in the event that he sue-
ceeds in landing an Ohio delegation to
the national convention next yvear for
Taft.

In a statement he said:

“I belieye that William H. Taft is the
cholee of the peaple of Ohio as the suc-
cessor of President Roosevelt, The favor-
able sentiment toward kim is deep, em-
phatic, spontaneous, and is becoming uni-
«versal. It seems apparent that no other
man will seek the Presidential nomination
next year, and, therefore, Taft will have
no antagonists in his own State,

“Neo organization seems necessary to in-
sure the Ohio delegation for Taft in the
next national conventign,” but I will co-
operate with others—and there will be
many of them—to give concrete form to
the Taft sentiment for the purpose of
convincing the rest of the country that
Ohlo is and will be solidly, unfalteringly,
and enthusiastically for Taft for Pres-
ident."”

he

CRIME TO TIP PORTER.
indiana Legislature Unwittingly
Stops Fees on All Trains,

Indianapolis, March 25.—It was dis-
covered to-day on the eve of publishing
the laws of the recent legislative ses-
gion, that the person who gives a por-
ter or a walter on a dining car a tip
wiil be guiity of bribery under the new
statute. The biill was Introduced by
Senator Mock, and was intended to pro-
tect shippers against freight conduc-
tors, whom the shippers were fre-
quently compelied to tip in order to get
cars. The bill makes it bribery for any
raiiroad employe to accept anything of
value from any persons having busi-
ness with the company, and dl3o0 makes
it bribery for any person to give any-
thing of value for services rendered or
to be rendered by such agent or em-
ploye. The penaly is a fine of not
less than $25 nor *.ore than $100,

Uneclaimed Packages
From the Adams E:y?\'fs! Company wili
be #old at Sloan's, 1407 G st., at 10 o'elock
to-day.

Lumber trust broken—Libbey & Cop
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VICE PRESIDENT CHARLES WARREN FAIRBANKS.

MORE MONEY MISSING

Experts See Discrepancies in
Chicago Subtreasury.

URABLE TO FIND THE $173,000

ing Up of More Than $60,000,000
Loeate Okd Irregularities in the
Department—Teller Fitzgernld lIs
Eaid to Be Losing His Miad,

Brotial ts The Washington Herald,

E Chicage, March %.—That there are other
discrepaneies in the subireasury here in
additten to the missing $173.000 was
Earess to-day  Just what amounts have
not been accounted for not known
positively to the public. It § id, how-
ever, that during the recent count of the
$50000,000 in the vauils and in checking
ugl the books several [rregularities were
discovered.

Four experts from United States
Treasury at Washington have compieted
the tremendous task of counting all the
wealth in the subtreasury, something
more than $60,000000 in and gol
Previous to the mysterious disappearans
of the $172.( which is still bafling th
Secret Service men as well as all of Chi-
cago's detectives, the 1s
had not been counted for several years.
It is onily customary in the government
to check up the tons of wm in the
subtreagsury when & large amount is
gtolen or on occasions when a change is
made in the subtreasurership

Thorough Inspection Made,

Books and papers of the different offi-
cials and of the various departments were
inspected thoroughly by the expert suec-
countants from Washington. In several
instances discrepancies were found in the
methods of bookkeeping in vogue. In the
balance, however, of the bookkeeper's
counts and the cash on hand the differ-
ence Is said to have
but to just what extent is not known.
Nearly all the money which had been
checked in, with the exception of the §173,-
000, was accounted for.

The true faets in the
was discovered by the checking-up of the
government's money by the experts are
to be placed before the Secretary of the
Treasury at Washington. An effort is be-
ing made to keep the matter gquiet.

Teller Fitzgerald, from whose cage the
money was taken, is still under suspen-
sion. It is believed by many that he is
losing his mind.

are

the

silver

cash in the

been considerable,

casge, and just what

MRS, FATRBANKS IMPROVES.

the

Vice President Keturns—Says
Freight Lines Are Congested.

Mrs. Fairbanks, wife of the Vice
President, has nearly recovered from
the illness that prevented her from
participating in the social functions of
the past winter season, and her speedy
convalescence is expected. The Vice
President returned to the city Sunday,
and called at the White House yester-
du‘y. where he had guite a long talk
with the President on current mat-
ters of interest.

In speaking of the railroad situation,
after he had talked with the Chief Ex-
ecutive, Mr. Fairbanks made the state-
ment that the present tie-up in the Mid-
dle West has made it impossible for
him to get his eorn shipped from his
farm in Ilinois. .

“This seems to be g very serious s.!-
uation,” safd the Vice Presideant. “My
corn has been waiting since last fall to
get to market. My brother, who also
has a farm in Illineis, had a like ex-
perience, There seems to be a conges-
tion of freight and a shortage of cars,
and as far as 1 know, it continues
nearly as bad as in the beginaing”

Mr. Fairbanks would offer no solu-
tion for the raliroad problem, and de-
clined with thanks to discuss the next
Presidential campaign. His managers
say that he is far In the lead at this
time.

Seaster Maliory’s Brother Dead,

Pensacnla, Fla., March 25, —Attilla P,
Mallory, brother of United States Sen-
ator Mailory, died here suddenly late
this afternoon. He was in his office
alone at the time, and evidently fell,
his head ctriking the corner of a desk,
whieh it iz believed produced death.
The deceased was the son of Secretary
Mailory, of the Confederate navy, and
the family is one of the most prominent
in the South.

Alabama Fiooring, mosty edge grain,

Geverament Accountanis in l'llerl.-:

GIVES AID T0 BANKS

Cortelyou Issues Second Re-
lief Order in Ten Days.

DISTURBED BY THE FLURRY

~
Administration Worrled by Contin-
| med Disturbances in Stock Market
and Talk of General Depression,
Considers Politieal Effect of Pos.
sible Panic—Effect of Lasi Order,

Secretary Cortelyou yesterday an-
nounced that hereafter he will aceept
railroad, State, municipal, and certain

other bonds im substitution for VETT-
ment bonds of 187 which are hd#;‘th’e
Treasury I)gparunem as security for de-
posits of pubilc money. he new plan
was made kncwn in the following official
statement:

“The BSecretary of the Treasury an-
‘nu.:n--ed this morning that he would aec-
|cept in substitution for United States 4

4‘;..1r cent bonds of 187 now held to sécure

i public deposits any other govern-
ment bonds, Philippine bonds and
certificates, oity of Manila bonds,

.| Porte Rico bonds, District of Co-

ll.szn:« bonds at par, and Hawaiian bonds
at 90 per cent; algo State, municipal, and
bhigh-grade railread bonds, such as are
legal investments for savings banks in the
States of New York and Massichusetts,

on the basis of 9 per cent of their market
value.
“It iz understood that any of such

bonds thus withdrawn must be assigned

‘SBecretary of the Treasury for
redemption,’ under the provisions of the
department circular of March 14, 197"

Jefore the elose of business yesterday
afternoon the Secretary said that he had
received an offer of more than $1,000,000
in one lot, in addition to several smaller
iots,

A Boosi for Raillroad Bonds?

Many observers of the financial situation
see in this latest move a desire on the
part of the administration not only to stop
the continued disturbances in Wall street,
but te put the stamp of the government's
approval on raifroad bonds, the value of
which has been disadvantageously affected
by the recent charges of railroad man-
agers that it is impossible for them to se-
cure cash with which to carry out the
construction of new lines and to improve
existing lines.

(."-'sm:-:nmranm)usly with Mr. Cortelyou's
change to his present position, the early
paTt of the present month, it was asserted,
on unquestionable authbrity, that he
would not rush to the relief of Wall sireet
on the slightest :\rovor‘;tion. as some of
his predecessors have been charged with
doing, and that hé would take stend to
prevent “leaks” in the depariment by
which eertain financial interests are said
to have benefited in the past. L

1t is known that publications to this ef-
fect outlined the new Secretary’s plans ac-
curately, vet, in the brief time he has
been at the head of the Treasury Depart-
ment, he has done more for the relief of
finandial conditions than Secretary Shaw
did during his whole administration. This
leads inevitably to the opinion that the
administration is badly worried by the
continued disturbances in the stock mar-
ket, and by the reiterated assertions that
the big railroads of the country are find-
ing it impossible to realize on their securi-
ties—that, in shogt, there is a marked ab-
¥ence of nublic confidence, This opinion
is strengthened by other developments of
the recent past, which have indicated that
the President and his advisers consider
the situation as critical, or becoming s0.

~ Has Peolitieal Possibilities,

Nobody realizes more clearly than the
Fresident the disastrous effect a general
p‘arnh‘ would have on him and his party
at the present time. 1t would mean, in
effect, that the public %ould be inclined to

ito the

of the President since he succeeded Me-
Kinley, and that the dominant party
would never again be able to declare that
it is panic-proof, and that panics can only
occur under Democratic administrations.
It would be so far-reaching in its politi-
cal effects that the President naturally
will strain every nerve to prevent a con-
tinuation of the conditions which have at-

CONTINUED ON THIRD PAGE.

A Steadily Inecreasing Income
Is realized on funds deposited in banking
dept: of Union Trust Co., 1414 F st. Inter-
est on all accounts, subject to check.

Reduced to §2.50 per 10 fu

forget' much or all the ummpli!hmvms‘

NEW LOW LEVELS
MADE BY STOCKS

.Wall Street Narrowly Averts
Another Panie.

STEEL SHARES SUFFER

Common Drops to 31 1-2 Points
Under Great Pressure.
: |

Smelters Another Industrial to Feel
Effeet of Bear Attack—Day Repetis
tlonw ithe “Quiet Panie” of Two
Weeks Ago—No Rumors of Faliures
Crop Out, and All the Houses Ap-
penr to He id Sound Condition,

Following are low prices
stocks March 14 and March

United States Steel common. ...
United States Steel prefenved..
Ml .......ne..--

Erie .. =S
Gireat Northern..

Interborcugh-Metrupo
Interborough-Metrugolitan
National Lesd

wid..

St Paul...... ~ 15y IR
€ar apd Foundry

American Locomoti
Chesapeake and Olido.
Great Northern Ore
Hlinois Central.........
Louisville and Nashvi
Ountario and Western
Delaware and Hudson..

eitif.

New York, March 25.—Selling pressure
exerted principally wpon the i{ndustrials,
but ot neglecting the standard specula-
tive railroad shares, drove the stock mar-
ket to-day through the low level of prices
reached on March W4, dute of the re-
eent panie. The co e of the market
was a steady recession, but with a feebls
rally at the close.

The close found the average ot
hirty railread industrial at
983, a loss of 25 points for the day and five.
c¢ighths of 1 per cent below the average of
the same stocks™ at the close on March 14,
In the twenty statistical railroad stocks
there was an average dec

he

u

price

and si¢

e of 23 points,

The average closing price was 9%8.27, as
compared with #9.71 on March 14

There were other industrials and seve
eral railroad stocks with loss heaviet
than were scored by the shares of tha
United ( States Steel Corporation, but in
no others were the declines so excep-
tional, mor were there in any of' the
others declines which, in the aggregate

4 of market valuations, represented so ses

vere a loss.

Without news affects
ing the value of the bhoth
the common and the preferred broke far
below the low (Tices of the panic, at
which time the Steel shures held, by
comparison, very strong.

Heavy Sale of Steel Shares,

Transactions in Stecl common reached
the enormous total of 208,850, and in the
preferred a total of 80,900 shares, The
common exceeded in activity any ojher
security on the list. At the opening the
common was a fraction above Saturday’s
closing, but the preferred was 13 points
off, and it was initial weakness in
the preferred which gave the first intima-

unfayvorably
Steel

any

shares,

this

tion of the loss that was to come
Apparently, brokers sald, some large
holders of the preferred had come ta

the cbnelusion that it was either advise.
able or necessary for them to liquidate,
An alert bear party, notir the opening
weakness, attacked both the common and
preferred shares with vigor

Under the combination of bear attack
and forced liguidation the preferred drop~
ped steadi until it touched 81%, 4

points below the low price on March 14

From that point it rallied  to as
against a clesing at 7% on Mar 14
The common got down to 3l3s, and closed
at 32%4, as compared with a panic low
and panic closing of 33 and 34, respec
tively.

While the Steel shares were making
these new low records the bear party
wag also achieving great suce un-
covering long accounts in Sme in
the panic this stoek got no lower than

110, and closed at 113, To-day it dropped
from 117% to 104%, and closed at 109, The
break of 13i points was the sharpest of
the day, and it was accompanied by
rumors of pool losses.

Smelters’ Pool Wrecked.,

A large pool in the stock, it was said,
had not been entirely dissolved, but soms
members of the pool had been unable or
unwilling to answer cells for thein por-
tions of the requisite marginsg, and the
stocks of these members been re-
leased from the poel and thrown upon
the market. Bear operators were re-
ported to be gunning for other members
of the pool, but it was by well-informed
persons that the surviving members were
abundantly able to keep the remaining
heldings intact.

New low reccerds for the yvear were also
made for upward of a score of less con-
spicuous stock. The decline was accom-
panied by few rumors of impending fafle
ures, In this respect the day was a repe-
tition or, more n(rre—(‘tly. an'imitation of,
the “‘gquiet panieg,’ so-called, of March 13
and 14. Bankers were practicaily unani-
mous in stating that calls for additional
collateral were met promptly, and that
the cases were very few Ip which it had
been necessary to throw over collateral
for collection of loans.

They repeated the remark often uttered
in the past two weeks, that everything
wgs all right except the quotations,
Neither during the day nor on any pre-
vious day of the bear movement has there
been the slightest intimation of any trou-
ble with any of the banks, whether inside
the clearing-house or not.

had

ROYAL AUTO KILLS CHILD.

Dowager Queen of Portugal in Ma-
chine When Accident Occars,

Lighon, March %5.—While Maria Pia, the
Dowager Queen, mother of King Carlos,
and Prince Alfonso, brother of the King,
were going to a theater to-night in an
automebile, the ran over a woman
carryving an infant.

The child was killed and the wama&
dangerously injurea. The Dowager Queen
was overcome Wwith emotion and wept.
She had the woman taken to the hospiial
in the auiomobile.

car

Murphy-Sullivan Fight,
Baltimore, March I8,

Take Baltimore and Ohio 6 7, and 8
p. m, trains for Camden station, two min-
utes’ walk from Ford's Opera House. Re-
turning 11:19 and 11:32 p. m.

Libbey & Co., 6th st. and New York ave




