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ADVANCE IS CHECKED

Early Market Gains Nearly
All Lost Before Close.

.

RUSH TO BUY AT THE ONSET

Death of “Silent” Smith in Pari Re-
sponsible for the Decline—Aldrich
Biil Expested to Prove of Great
Benefit, Since Fianancial Stringencey
on April 1 Is No Longer Feared,

New York, March 2I.—The aitogaether
favorable character of developments bear-
ing upon financial affairs that were an-
nounced yesterday and to which l"\}rlhtrl
emphasis was lent in the morning news- |
papers to-day, naturally resulted l.nis|
morning in what is known in Wall street

“wide opening'' in prices the |
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NEW YORK STOCK MARKET.

Quotations furnished by Charles G. Gates & Ua.,
members New York Stock Exchangs, Mugnsey Building.
Sales to noon....... GO5,300 shares
Total ssies..... 1,284,700 shares
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CURB MARKET.
wotations are furnished by E. R, Chapman &
smbers New York Stock Exchange, G
manager, 1301 F street porthwest
High.
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TREASURY STATEMENT.
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NEW YORK MONEY,

a

Sew York, Marwh Z.—Money at the stock ex-
change to-day opesmed at 8 per ofmt; highest, §;
lowest, 3: cloging, 4 pér cent. Most of the loans
were at 5 per cept. Time money was offered with
slightly inereased freedom, in number of loans made
Rates: § per cent to 6% per cent for thirty, sixty,
ninety days, and four and five months; & per
for six mouths.

Mercaniile paper continued wery dull.  Paper
was plentiful. but there was no demand.. Rates: §
te Bz per cent for sixiy and ninety days, indorsed
biile receivable, a3 well es for choler four to six
months. single names; §% and asbove for ofhers,

Steriing market to-day was gteady, with rates un-
changed. Ratex for actud wipess: Sixty days,
478550478, demand, 485 o rublci, 4,845
47410, Commercial bitls wéle 434.79

Ths supply of cotiom bills was moderate
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Total sales,

£2,685,000, against $3,657,000 zsl«‘rda,,
$2,008.000 & week ago,

and $3,062.000 a year sgo,
BOSTON STUCKS,

uotations are furnished by E. R.

members New York Stock Exchange, G. Bowia
Chijman, mansger, 1301 F street northwest.
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Atjantic
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The Washington Herald by Mail,

Daily, one month,. 25 cents.

Daily and S8unday, one month. 35 cents.

Dafly, one year........ v P S $3.¢0.

Daily and Sunday, one year.. $4.20.

This includes posiage to any part of the
United, States and Canada.
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Easier Feeling, as Fear of
Panie Is Now Over.

MARKET IS NOT YET STEADY

Sharp Breaks and Erratic Condi-
tions Expervienced in Many Issues.
Concerted Attack on Erie Brings
Price to Lowest Polat that Has
Been Touched for Years.

New York, March Zi.-In banking and
brokerage offices an easier feeling pre-
valled to-day, the assured avoidance of a
relapse o panic conditions having dis-
pelled the apprehension which for three
weeks has been wrecking nerves as
well as gquotations, For the first day
tae entire three weeks there was
not the faintest rumor of failures, and
there was almost an entire subsidence
of the loose talk regarding the shaken
financial condition of various corpora-
tions
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extent the renewal of confidence and as-
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rallies and reactions,
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was great aivity than in several
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The decline in St. Paul in the afteroon

attributed in part to the death of
Henry Smith, Prior t6 his re-
ent from active participation in the
management of the road, Mr. Smith was
the largest holders of the com-
mon stock. Subsequentiy he sold out al
g and purchased preferred,
market for the common

’
of

common
that if the

due to a misapprehension.

The value of Mr. Smith's estate, it was
said, not be determined until the |
f the book value of his se-|
curities was ascertained. There h:w}
a shrinkage of over $0 a share ip;
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Not a single rallroad president made

banks were understood to have
the stock exchange governors
advisability of keeping the ex-
With the
exchange closed that day, though open
Saturday, loans made to-day would have
carried over until Monday. Cloging the
exchange on Saturday, on the other hand,
will not at all disturb the routine, Fri-
day's loans carrying over to Monday at
all times,

The
persuaded
of the

Secretary Cortelyou's action produced
the expected result in reassuring London
sentiment. Convinced that New York
would not raid London for gold, that
center maintained a strong market for
Americans and bought freely in thisg mar-
A little bear sentiment was created
out of the London situation, however, by
cables announcing two faflureg and re-
ports that traders’ chécks had been re-
turned. At the same time the cables
reported the failures entirély inconse-
quential, like the two preceding ones in
the course of setilement,

The copper metaj market wag again
strong and unchanged, and, ag in the
past, entirely unconcerned about the
cow:se of the London market in copper
metal futures.

A German banker, connected with a
well-known Berlin house, admitted that

The figure is a low L
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A

there had been overtrading in Germany,
but sald that the liguidation was not like-
ly to be as extensive as had in some
quarters been predk.led

The strength of Pennsylvnnla in the
generally demoralized market of Mon-
day ig attributed in some quarters to in-
side support, which, it is sald, has been
steadily given since the panle. On the
day after the panic there were reports
from Philadeiphia to the effect that large
holders of the stock were prepared to
send in supporting orders whenever the
price got down to & certaln point, and
though these reports attracteg lttie at-
tention at the time they appeared to many
brokers to have been verifiad by the
course of the stock on Monday. Pennsyi-
vanla on that day wis the only Ameri-
can rallroad security to hold its own, and
closed the day with a fractional advance,
Whatever the eause for Pennsyivania’'s
firmness, its steadiness gained it many
friends in the street.

Canadian Pacific weathered the storm
much better than the bears had expected.
It was the boast of bear operators when
they began raiding the stock that they
would drive the quotations down to a8
parity with Great Northern, If not with
There was no more
value in the Canadian road than In elther
of the others, it was contended, and the
bears expected the downward movement
to be accelerarted by selling In London.
Some foreign accounts undoubtedly were
uncovered when the stock b e 13 points
Friday and Saturday, but even on these
days, when the liquidation for foreign ac-
count wag most extensive, foreign holders
stuck to the Canadian security much
more c¢lo / than to the Hill and Harri-
man stocks

WASHINGTON STOCK MARKET.

Sales—Regular call, 12 o'clock noon.
\\hhmg(ny. Railway and Electric 4s, $1.000 st 82,
L $500 at 824, $1,000 at 2%, $1.000 at &, $300

Electric 53, $1,006 at 105,
Chesapeake and Potomac Telephone Ss,
102, $1.000 at 100%, $1.000 at 102%
\\u‘-hu mwn llalhu\ and Electric evramon, 32 at
“ashxmlun Railway and Electric preferred,
80, 10 at 7%, S at T, 10 at 79, 15 ar 79, 16 &t
50 at 9% ‘.’uw ln:&(ﬁ
Washington Gas, at 84 (buyer 60,
0 at 8%, 50 st 5‘3\‘ (buyer 8
wl Bank of Washington, 6 at 1305,
Trust Compeny, 3 at 135,
Potomae Insarance mpany, 5 at 9.
After call—Greene Copper, 100 at 22
American Graphophone preforred, 10 at 8,
The following were the closing guotations on yes
terday's Steck Exchange
GOVERNMENT BONDS,

3,

50 at 58%,
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36 .....

GAS BU\DS
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Wash, Gas Co. ‘cent nll fi
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COTTON MARKET.

Quoistion= furnished by Dick Broa & Co., mem-
bers of the New York and New Orleans Cotton ex-
changes, 1412 H treet northwest

New York, March The cotton market was
quiet, with no mar tendency in the trading.
Transactions were chiefly of an evening-up characier,
with pew commitments undertaken by ring pro-
fessionals on limited scaining turn. Liver-
pool did not gaite respond to cur recovery yester
day, and the usual dullness seems to have
settied the market. The statistical position
ought show considerable improvement this week,
as Interior stocks so far have lost heawily. Atten-
tion is called to the fact that the large Galveston
stock contists mainly of eotton on shipboard and in
ad cars swailing thio shipment. The net
probably is mot much, if any, in excess of

st year. Houthern spot markets quiet and steady.
Port receipts, estimat 21,000 Lales; last week,
16,42 Lales; exports, 11,000,
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54,8110 13-18
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A FRAUD—LOOK OUT FOR HIM.

Any wnoliciior who comes to you
with a prise sch repr i
himself, directly or indirecily, to
be connceted with this newspaper.
The Washington Herald, Is n *qud
and an Impostor, bent upon swine
dling you. Be on the lookout for
Bim and turn him over to the
police.

LOCAL FINANCIAL GOSSIP.

Prices took afother upward turn on
thHe Washington Stock Exchange yes sr-
day, with a fairly active day of business.
The facts show that the support given to
stocks this week should bring out the
large blocks of some securities which are
said to be for sale. They do not come,
and the natural inference is that holders
are determined to wait for higher prices
befora parting with them.

ashington Rallway and Electric 4s
were in good demand, and 4500 of them
brought to the market were reaaily taken
at 8 up to 8. Potomac Electrics and
Telephone bonds also found ready pur-
chasers at good prices.

When the call on Washington Rallway
and Electric common was reached the
bidding started in brisk, but only 132
shares were out for sale and these com-
manded prices ranging from 3 up to 38,
with the closing bid at 37. The preferred
stock came out better, scoring a full point
on the sales,

Washington Gas was also marked up a
strong ‘raction, and the bank stocks,
such as were for sale, were greedily
taken. The tone of the local market 1=
much improved from week ago, and
most brokers are gunning for higher
prices within the next few days.

a

Opinions on (hg New York Market.
Benjamin Woodruff, of Post & Flagg—
“After a strong opening following Lon-
don, the market worked off, mostly due
to the same old hear tactics which started
the recent breaks. This naturaliy has a
disquieting effect on the already shattere
ner of the holders of securities, *nd as
I have said bafore, the bear, like
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LOCAL PRODUCE MARKET.

(Prices quoted sre wholesale.)

BUTTER—Supply moderate, ot
ery, fancy, 31%aS2; Western 1
process, fancy, H%a28; fair to &

, 24a25; good, MWall; sic 5

CHEESE—Market firm. New York State, factery,
large, als; do., small, 15al8; iarge, 12%a
| 13; Western factory, new, choice, lslZ; do.,
good, 10all; Virginia, 10.

EGGS—Receipts heavy and market unsettied
by. Virginia, 1T% to 18; West
Bouthwest Virginia, I7;

17; North Carolina, 16, Duck eggs, 0
IIVE POULTRY-Receipts light
active. (‘; u‘iens large, per lb,; l8als
2, small, Zals; stags, hems, M to 132
ducks, mr,e 15a16; smali, 3ald; geese,
kevs, toms, 15al6; hens, 17al3; turkeys,

keats, 12ald,

DRESSED POULTRY--Receipts
stock frm. Twkeys, hens, undrawn,
undrawn. 17ai8; thin, 10; old toms, i8; chickens,

large, 18a20; sinall, 20al5; capons, 7-Ib

22; emall, 17al8; hens 15a16;
ducks, large als; small, geese, 8alZ,

ca v
opening

f the

the

day

| about
| stoe k<

al-
gone
ng

to

previous day
| ready has been
{too s to expe«
\l'xil enthusiasm
any

|the
r achl

cause

steady. Cream
scoonds
25+

¢
summer,
Neas

Virginia and
see,

fresh,
1% to
i

and markﬂ
raedin

heavy;

cheice,
dad; n;
Hogs in active demand. Calyes,
heads off, 9.00a10.00; hog dressed calves,
country, sugar cured, lail;
| per owt., 8.50; wedium, 8.00; heavy, 7.00a7.50,
VEGETABLES-I’otato market betler
mand good; sweets and yams dull;
1.56al.75; potatoes, per bushel, #a3); Virginia and |
Maryiand, per bbl., 1.50al.75; sweet potatoes, per
bbl,, 200a2.%5; yams, T5al.00; cabbage, home grown,
per 100, £.00a6.00; celery, New Xork, per bunch, 3a
50; eucumbers, Florida, per basket, 2.0022.50; onions,
Bermuda, per crate, 125a1.50; Maryiand and Vir
ginia, per bbl, 1.75a2.00; Obic, per bbl, 175208;
tumatoes, Florida, crate, 3.08a4.00.

fuil dressed,
9.00;

10.00

homs grown,

table varieties meet with sieady sale; common stock
neglected. York lmperiai, 20003.90; Ben Davis, 2002
2.75; Wine Sap, 200a3.00; fancy tabie fruit, 250a3.60;
Spy, vcr bnml 2.5a3.50; Greening, 2.00a3.35; lo
packed. 1.50,

DRIED FRUITS-Apples, sliced, faney,
sliced, bright, %; cherries, 12ald; whortieberries,
10812; raspberries, 2042 ; biackberries, 8

HAY AND STRAW-Timothy. choice, 21.08; Neo.
1, 21.00; No. 2, 18.5010.00; mived Lay, 13.00a18.00;
clover, 12.00a1600; straw, mve, bundk 11.00al2.00;

£ye, machine thrash, 8.50a9.00; wheat, 7.00a7.5,

GRAIN—Wheat, choice, 7¢aT5; fair to good, 68a72;
ordinary, Corn—Shelled, white, £4a55; yellow,
54a55; ear, 2.50a3.00. Usts—Western, white, No, %
42a8d; mixed, dlafd
WOOL AND HIDES-Green hides. firm. and
wanted. Receipts of fur light, and d d good

finds |

| bear party continues to bring out Hquida- |
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|
|
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and de |,
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fair to

16% to| ™
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19a20; average |

aver- |

roasters, |

DRESSED MEATS—Choice dressed yeal wanted. |

hogs, small and nzat

|
|
|
|
!
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FINANGIAL.

WAaSHINGTON LoAN = TRUST;

Surplus (Earned), $600,000.

REAL ESTATE DEPARTMENT.
Rents promptly collected, regular statements
and remittances issued, and careful atten-
tion given to all repairs.

THE

COMPANY,
Capital, $1,000,000.

| 53 per busi

THOMAS BRADLEY, Resl Estate Officer.

JOHN JOY EDSON, President.

PRODUCE IN BALTIMORE.

March ¥, — FLOUR—Market guiet.
Winter extra, 28003.00; winter clear, 3.10a3.35; win-
ter straight, 3.30a3.45; winter patent, 375a3.50; spring
clesr, 3.2a3.55; spzing straight, 3.56u280; spring pat-
ent, €.10a4.50; City Mills best patent, 5.08; Cily
Mills high-grade pateut, 4.35; City Miils high-grade
straight, 4.10; choles family, 3.75; City Mills extra,
3.3a350; Rio extra, 3%0ed00. Rye, medium to
choice, 240380, Corn mesl, per 100 Ibs, 1L2aL3,
Buckwhest flour, per 100 Ths., 2202280,

WHEAT-8tock in elevato 410,329 bushels. In
absesce of receipts of Southern wheat the market
was guiet and more or less pominal as to prices,
with graded No, 2 red afloat quotable nominally at
7% per bushel at the close; tove steady. Contract
opened steady; April, TiafT%. The market for

Western closed steady; spot, March, 19; April, ™%
CORN-—8tock in elevators, 51,38 bushels, Mar-
ket inzotive and mainly nominal, with prime iots of
white afloat quotabie nominally at 8% per busbel,
and prime yellow afioat st 50 per bushel Track
vellow ¢ , domestic delivery, is quotable at 2%
 CAr l.u prime on spot. Comiract
The market for West-

era closed firn »{m!, March, !3‘ » April, a0
OATSMarket quiet, Stock in elevators, 149,-
shipments from elevators, 7,13 busels,
White, No. 2, #%a83; do,, No. 3, M3ad;
6a46% ; mized, No. 2, Tadlls; No. 3,
. 4, Bals {Note—The sbove quo-

o domestic delivery.)

er grades of “PMH’"L rye in good de
in ls; shipments

4,000 bushels.
No. 3 Western,

ar-ty), uptown delivery, 62a8d; No.
sptown  delivery, 58a35; bag lots, as to
and .r,dnn. S6af2; No. 2 Western (do
sti 74a73; No. 2 Western, choice, uplown, Thalt,
HAY -Receipts light. No. 1 timothy, large bales,
( do., small blocks, 21.00; No. 2 iimothy, 23 to
8. W0a20.00; No, to location, 1V.5a
1 clover, mixed, 1858; No. mixed,
No, 1700
no-grade hay {(un-

Baltimaore,

opened A

elevators, 77,55
Ne
uptown de

elevalors,

T

as
2 clover,
2 clover,
g ha

, stained, &«
Prime

7. 50n 1100

ock Rye,
2
tan,
tangled cho
Uat
2., 5.0009.80
arket ruled

9.50a19.7¢

Good

Maryland

firm. Creamery,

Ib., 253

&
— i

Charles G. Gates & Co.

(Trmn: Ruilding)

111 BROADWAY, NEW YORK,
Members of All Exchanges.
Branch Offices,

The Waldorf-Astoria, New vk
Rookery Buiiding, Chicage
Rallway Exehange Building, Chicaga
Atlantie City, New Jersey.
French Lick Bprings, Indiana.

Washington Office, Munsey Bldg
TELEPHONES, MAIN ¥90-391~3T0
Direct Private Wire Service.

Does It Pay ?

Of what xpa‘ﬁ is 'mlr property if m.
rent is all ',ani in x:udc"m
There are so aside

taken into &

u.' rentabl

Swartzell Rheem &
Hensey Co.,

Warner Bullding,
918 ¥ Street Northwest,

(‘fmnal. Sl,\”,-il)..’;\’.h’.-. Surplus 31.306.912'6

ONEY Transmitted

7.50a8.00;

BY CABLE.
—Drafts issued on prin-
cipal cities of wzﬂ‘i

—I etters of Credit iss
—Exchange beught and sold.
—Investments& Collections
—:tﬂ(‘k.\ L\ Bonds be »!Ifht & s¢
Nationa!

RIGGS "

Pa. Ave., Opposite U.S. Treasury.

E- Chapman § Co.

Members N. Y. Stock Exchange,
80 Broadway, New York.

WASHINGTON OFFICE

11301 F Street N. W

yert |
i

5 ‘ MEMBERS

wh

| NEW YORK PRODUCE MARKET.

-

~SUGAR

%d
add

rk, March
r beets was stesd
Raw

SUgRr

Receipts,
rarket
. ¥ at 30 ¢

NAV \! "l‘li(r‘
spirits tarpentine

MILL FEED-
Apni, &5.60

Western
Moderate

61
BUTTER 5780 pac firm,

wes noted for batter
12,548 barrels;

100-ib.

Kiln-

in bags, 1.0
ceipts, 1,510 t¢
No 2, LGallo; N

Family, 14.%al5.50; packet, 1.00a

218,50 ; family,
City, in

19.60a15.50

PORK steady. Mess, 17
X hogsheads,

TALLOW-Market is
| 6%adi.
ARD Prime Western, 9.
< 9.95; South American,
Brazilian, kegs, 11.25; city stearine,
earine weak, ¥4, Chicago, ¥

LIVE STOCK MARKETS.

Chicage, March ~CATTLE-Receipts, 2,500; es-
timated for to-m . 6,000; market 1de. higher.
beeves, 5.75a6.89; poor to medium, 4.10a3.50;
kers and feeders, 3.8004.9); cows and beifers,

; Texans, 410a4.75.
estimated for to-morrow,
her. Light, 6.10a6.32%;
$.10a6.30; heavy, 6.15a8.30;

Firm.
itinent
1. Oleo-

o

Market Salde.
, 6.00a8.15; mixed,

I

~HLLP Rﬁ‘(’lpts 14,008; estimatsd for to-morrow,
7.000; market steady; native sheep, 4.00a6.35; Western
sheep, 4.60a8.25; native lambs, 5.28a8.10; Western
lambe, 5.70a8.10.

New York, Mareh
Steers slow, top grades steady,
lower; bulls steady; wedium and fat cows, 16
lower; thin cows, steady, Three cars cominon
| steers unsold. Steers sold at 4.35a5.75 per 100 lbs.;

7. ~CATTLE—Receipts, 1,230.
others dull at l0e

GREEN FRUITS—Appic market strong, and nice | bulls, 3.10a4.35; cows, 1.60a3.75.

CALVES—Receipts, 20 Steady, all sold. Com-
mon to prime veals sold at 6.00al0.00 per 1N Iba.; a
few cholce do. at 10.35; city dressed veals, active
and firm, at 10815 per Ib.; country dressed at Saldy.

SHEEPP AND LAMBS—Receipts, 533. Sheep
finm; lambs sctive and firm. The pens are quickiy
cleared, Sheep sold at €50a8.00 per 100 Ibs.; culls
at 5.5084.00; lambs at 7.00a8.75; Jersey spring lambs
at 5.00 per head.

HOGS—Receipts, 8,150; 15c. lower; no sales re-
jorted. State asd Peansylvania hogs will sell at
about 6,50a8.90 per 100 Ibs,

WASHINGTON CATTLE MARKET.

CA”TLE-EXUI. er cwt., 55&5.3 butcher, 450
2.50a3.08; rough, 1.50x3.00.

for all grades. Wool, washed, free of burs, per
pound, 3Ba3; wool, unwashed, free of bum, a2
woal, 25a%; hides, green, 10 diy 15al7;
sheepskins, green, each, 0ml.00; dry, 25a75; calf-
skins, 1.00a1.30; muskrat, Wa2; black, 25: kits, 3;
skunk, 25a150: mink, 75a4.00; rabbit skins Iali(;
opossum, 10a25; raccoon, WaX; fox, red, LORIN;
gy, Wals

uuub-l’er owt., gross, 1.35; ordmuy 6.5087.00.
SHEEP—Clipped, 4.00a4.56; common, 2.00a3.09.
L.\MRS~Qpﬁn¢ choice, per b, 15all; choiee, Ta

.\L\ES—-PM pet b, Bigal; medium, 7%as;

ecmamson, 4a5; grass,
COWS~Prime, lmh. each, 40.00a50.00; comumon,

20.00a30.00; old and dry, 8.00a10.08.

with extra |

0
{

T
o |
!

G. B. CHIPMAN,
Managu,

‘ Member Washmgmn S ock Excnange
BRANCH OF

HENRY CLEWS & CO.
— BANKERS —

708 14th Street N. W.

Phone M. 156
AGNEW, MANAGER.
Wi TO NEW

8 H
DIRECT PRIVATE
Interest paid ou dep
KEW ¥¢
BOSTON

YORK.
tc cheek.

EXCHANGE,
&c.
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MONEY AT 5 PER CENT

n Di Estate.

nbia Heal

HEISKELL & McLERAN,

1038 F st

GRAIN MARKET?,

y Charles G

3 Gates & Co.,
of Trada, M y Bui

Northern
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ROCT OP “OCIAI.ISM

Statement Made
Boanaparte Is Challenged,
Editor Th Hemnld
Mr. Charles J. Bonapa
Soclalism, nt of
in The Wa
instant,
following statement

“The root of Soci
that all men of
should, therefore,
cisely equal.” T
tire philesophy
in the words,
of Its exponents,
sibility give the
parte has expressed.
been in the abnormal da
revolution a class of people
in the docirine that Mr. Bo
referred to. But the modern
not te be held responsit the ab-
surdities and fallacies of social reformers
of a hundred years ago.

The "root” of Socjallsm is the fact that
since, under modern methods of produc-
tion where the labor of wdreds or
thousands of individuals who are de-
pendent on their labor ior their existence
enters into every ariicle, every proceas
of modern clvilized life, the private own-
ership of the means whereby this labor
is accomplished iz divectly opposed to the
poesibllity of human liberty, just as the
private ownership of polltical power,
otherwise known as despotism, s directly
opposed to the possibility of human Hb-
erty. In other words, industrial despotism
is just as inconsistent with human lib-
erty as is political despotism.

P, H. SKINNER.

Recently by
e Washington
hig talk on
an accou
ingt
is repor

o
writien
that

idea

1906 Jackson street northeast,




