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New York and Foreign Cen

ters Show Improvement

HILLS VIOTORY AIDS MUCH

Strengthen Price of Great Northern
Sliarci Courts Decision

GrntlfjiliiB to Magnates and In
veBtom ileniis Western Railroad
Stocks ire Still Good Holdings

York March 38 The Improvement-
in financial sentiment which in general
made itself felt in toe stock market yes-
terday was much more pronounced In the
financial district today In the first
place all advices received from the lead-
ing European financial centers were of
encouraging tenor The fortnightly set-
tlement in London Dasaed off satisfac-
torily money rates as a rule abroad

MARKET TONE STRONG
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evimed a declining tendency
there was a better demand for investment
securities Consols rose briskly in Lon
don and although the weekly statement
of the Banks of Bngland and Prance as
today presented were not overbrllliaut
the fact exercised no adverse influence
upon the course of values

Reasons for this was no doubt that It
WSB well known that these foreign Insti
tutions at the moment are making the
same sort of preparation for the forth-
coming April 1 disbursements as are now-
here and that the statement of conditions
of the banks rendered at this time makes
u showing that is essentially partial and
incomplete

Shortly after the opening of business
i here it was announced that the Supreme
I iourt of State of Minnesota had

handed down a decision favorable to the
Slireat Northern Company in the

by which the authorities sought
to restrain the Great Northern Company
from issuing jaWeM of new stock

sews Strengthens Prices
This news naturally strengthened the

price of the Great Northern preferred
shares very decidedly and also served to
bring about a general advance in the
security market A reaction followed
based apparently upon realization of the
fact that now that obstacles to the issue
uf this stock have been removed a call
will he made upon the Great Northern
shareholders for the necessary payments
and it seems that under the terms pro

idlng for these payments as they stand
framed at the present time S4flW OO

till havt to be paid in upon the new
stuck issue on April

IK understood however that a large
urUon of this sum has already been paid

and

the

Railway
11t ion

110 the of the company

ii-

I

treasury

¬

¬

¬

Ureat Northern stock sharply in the
ourb market today whop It became
known that purchases of these stocks
were actually to entail a cash subscrip-
tion to new stocks but the decline was
pirly due to the circumstances that for
sum time the price of the rights in the
curb market has been considerably higher
than the true parity with the price of
Great Northern stock

News Grntlfrin r In Many Ways
The decision ot the court of Minnesota-

is gratifying in many ways nrst because-
it attests that railway companies have
rights that after all the ctourts of the
W sjern States are bound to recognize
and second because the principle is
affirmed that the legislature of the State

delegate to a railway any
created bj the legislature discretion to
itlway rates but that the exercise of
this discretion is a legislative matter

be used only by the State legislative
body itself

If this view is taken by the courts of
other Western States besides Minnesota
it will go far to simplify many affairs
and to reassure the confidence of invest-
ors in railway stocks

Very little attention was paid ia WaS
street today to the news of the suspen-
sion of a private banking concern which
has for a long time done very little busi-
ness and whose operations have been in
no way connected with transactions on
the security market More thought was
paid to this development than to the large
gains made by the local banks from the
subtreasury up to the opening of business
this morning which it is understood
were augmented during the day
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The credit balance of the banks with
the subtreasury in the week thus far
amounts to S4ddCOd and inasmuch as the
bank statement of last week obvi
ously erred in an understatement of the
cash holdings of the clearinghouse
stitutions it seems altogther probable
ttiat an unusual Increase in cask will be
reported in Saturdays return Beth call

distinctly easier and it Is now certain
that the financial settlements of the let
of April will pass off almost unnoted from
a stock market point of view
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Market 0ieiis with Deter-

mination to Ite Cheerful

BULLS SHOW LITTLE COURAGE

Northern Pnclflc Decision Aids Them
but Dear Take Advatitnee ot An-

nouncement of Corbin Bank Fail-
ure Great Northern io Sell x
Rights on Tuesday Strike Rumor

New York March 23 The market
today with a determination to be

ehewful Before the announcement of the
decision rendered by the Supreme Court
of the State of Minnesota not to restrain
the Great Northern from issuing the
JMWOooo Additional stocks was made In
the usual way by the Wall stroet news
agencies several brokers had received It

WALL STREET NOTES

open-
ed

over their own wires or In a garbled way

¬

¬

¬

by rumors which make suoh things travel
fast after the members get together on
the floor of the exchange That the de-
cision Is in favor of the company wan in
Itself a matter of no small market

and could not fail to be recog-
nized by every one at nil familiar with
th issues which the onset raised but In
the prevailing temper Its Importance had
to b exaggerated and so It was asserted
that the really Important point of the
ruling of court was the bearing that
It would have on the fate of the public
utilities bill now before the New York
legislature s-

In fact it was asserted in some quarters
that the Mil was by the decision given
death blow but it is entirely to
follow the arguments by which this
conclusion was reached There was how
ever thIs about them that was rather
encouraging they showed that the peaa-
mtet were not to b6 allowed to have
everything their own way The bulls were
beginning to straw a fighting spirit and
it wee impossible to tell how much they
might accomplish if they but ones got
their courage screwed up to the sUcking
place

Right on top of the news of the favor
able decision in the Northern suit
came the announcement that the Cerbtn
Banking Company had made an assign
ment but the street WRJJ nerved to

a mild shock of thts and
many brokers the view that

had overstepped the mark t y sell-
Ing stock freely on Wednesday to the
accompaniment of stories to effect
that an international banking company
web in trouble This way of dtt8eribinc

Im-
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n concern seems to
adopted to give tb chair the largest po-
iMe degree of importance being in meas-

ure Justified by the feet that banking
company waa a dealer in foreign ex-
change but of course when the actual
announcement of the assignment was

It became evident that however
important such an event might have been
ten or twelve years ago it could not be
eawidered of any greet aonsequence now
At time in the last four or five years
Wall street could have received the news
that the bunk bad been obHged to wind-
up its attir without attaching any in
teNet to it beyond what naturally at

to the disappearance thennadctal world name that was quite
prominent In the early Die

Unlee a further postponement is made
In the date of closing the Greet Northern
book the stock will sell axrighu on
Tuesday next As the rights are worth
about t a share the traders argue that
selling exrights at about MS the

of todays price with the rights on
the stock would ledk cheap They think
that Greet Northern is a better stock
than Northern Pacific and that the nomi-
nal difference ef a couple of dollars a
share would not be at all sufficient to
mark the extent of the difference in
value

On this sort of argument Great North-
ern WItS tipped for a quick advance but
after the opening bulge the stock showed
an absence of anything like aggressive
buying the price changes reflecting profit
taking sales and uncertainty as to
whether instalments due on the
Mock would have to be paid in a lump
next week
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Holders of Great Northern who Hold
their rights when if and as Issusa
for about II when they first qui4ed
on the curb may well chuckle now thatthey are sure of getting their money and
three times as much of It as If the
were made at todays prices

After other arguments had failed the
heave had recourse to rumors that a strike
of the employee of the Western roads
was imminent and it was expected that
the matter would be decided one way or
another within a few days There was
a manifest disposition on the PArt of
traders to avoid commitments of

until it was disposed of once and
for all As a result the dealings fell
off and the bull leaders displayed nogreat inclination to force the fighting
seeing that It was something vecy much
like a waste of effort to make movements
which very fow cared to follow If the
bears wanted to operate in their ownway they were allowed to do so thebulls contenting themselves for the time
being with a poslUon of masterly inactivity

Pennsylvania ran counter to the bear
tip from the start and If it had not been

the uneasiness over the possibility
of a railroad strike tie stodk have
scored a very handsome advance on theday The strike should one occur wouldsot affect the road directly but of

the tieup of Western trafficbe felt on the Pennsylvania as iton all Eastern systems

were
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Import-
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Brokers who took pains to ascertain the
regarding the Western railroad labor

outlook for themselves said there was
practically unanimity of opinion among
the officials of the roads that trouble be
avoided One very important house re-
ceived assurances that some of the largest
roads had made no preparations to meeta strike believing that reasons for suchpreparations did not exist and that everything would be settled amicably good
deal of stress was laid on the fact thatthe roads had offered to arbitrate the flitferences and that the onus of
the public to whatever Inconveniences
might be caused to the business interests
would rest with the men who are hardly
prepared to bear it

Union Pacific was quoted S points down
in the list of prices over In London before
the opening market here us a result of
the selling of 30000 shares by a Chicago
operator who achieved a great deal of
notoriety and probably made quite a con-
siderable amount of money in the recent
bear movement The latest venture of
this operator however does not so
give much promise of success and as faras the action of the market during the day
can be taken as an Index to the futurecourse of his fortunes it looks as If he isIn fair way of being parted from some
of the profits that have apparently pro

facts

far

a

rs 1

¬

¬

¬

=

dueed In his mind tire1 delusion tttat he Is
a great operator

On the rise in Union Pacific buying
appeared to be of the beet quality bearing-
a notable resemblance to the accumula
tion that preceded the declaration of the
increased dividend4 last August There
were of course many purchases of a less
important though hardly lesa interesting
character as for those made on

orders by a house that for some time
previously had been operating on the
side in the stock

There Was no news of any kind to ac-
count for Ute changA of forth that bad
come Into Union Pa iflc beyond the gen-
eral Intimation that the heeling had

far up the stock at the
prevailing prices was something like buy
ing gold dollars at a discount

Amalgamated Copper according to some
of the shrewdest observers on the HOOT

one of the stocks in which the bears
had operated most heavily In the past
few days aad every one in the financial
district who had ears know that it was
one of those for which a heavy decline
had been predicted That Jill this indi-
cated a strong technical position from the
standpoint of the bulls began to be sus-
pected early in the day but it was not
until the afternoon that conelusivo proof

Instance
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nt
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boar

wag

¬

¬

¬

¬

¬

grounds
this suspicion war afforded The borrow
lag demand for the stock was enormous
and hose who tried to buy either from
choice or the necessity to eovw shorts
found that the floating supply was 9tvery large

One of the prominent members of the
Standard Oil group of capitalists wa
said to have taken a posfttah on the bull
side of the stock

Oneof the heM informed bulls OB Book-
ing said he based Ms bullish views re-
garding the stock on the teat that the
coal bins were empty and that great
activity and prosperity for the anthracite
Industry were ahead

Welt queried a trader wise heard
the argument on Reading If Ute coal
bins are empty wont the Delaware and
Hudson a cnanee to drop in a few
shovelfuls

For the third time in Us history the
stock exchange will remain open to
morrow Good Friday due to the fact
that Monday begins the new meath The
exchange will be closed oe Saturday The
New York Produce and Cotton exchanges
will close on Friday
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LOCAL FINANCIAL GOSSIP

Business yesterday on tile Washington
Stoek IBxchaage was strictly anteholiday
trading It four sales on
regular call and six after call Nothing
gignlncant appeared in any of it

The Washington exchange will remain
dosed today and tomorrow on account
of the approach of muter The adjourn
ment over today i a departure from
Ute action of the New York Stock Ex
change which will be open The cotton

In New Yerk and New Orleans
will te closed as will the Chicago Board
of Trade and the grain exchanges gener-
ally throughout the country

Opinions on the tfcvr York Market
G Bowie Chiptnan of E R Chapman

CJc After the opening drive and a
quick rally which took place during the
first hour the market became quiet and

a great Jack of animation until
the final fifteen minutes Titen some
stock rallied and others sagged but the
closing level is higher than last nights
Great Northern preferred being the

selling oft on the news that the
Supreme Court of Minnesota had

was

exchang
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owed

di

limited Ito

ex-
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solved Injunction restraining the com-
pany from Issuing 90000X100 sew stock
The general market continues its waiting
attitude and is subject to drives by the
bear party in their endeavor to start
prices downward again They find little
stock disodged for the reason that theliquidation has been so thorough thatstocks are now held by investors who
would HOt be forced to sell except on agrant decline The bears then find it hardto sorer and naturally hesitate to put
out any large lines not seeing their way
clear to cover to advantage The bullparty on the other band seem either
unable or unwilling to advance prices
beyond a certain point and these up and
down tactlca will doubtlees continue untilsome news is received of sufficient im
pertancaito CUe a decided tone In senti-
ment

Benjamin Woodruff of Poet A Flaor
After a day of uneveness and varied

fluctuation the market closed higher
than test sight The snort Interest is
stubborn and lights every attempt to
rally prices Selling of this character is
especially noticeable In Union Pacific but
It looks s It we were not going to get
further liquidation unless some new and
unfavorable development should come
out Tote doe not mean of course that
I anticipate a bull market far from it
but we should have steadier conditions
which win give people a chance to get
their bearings and draw breath before
starting a decided movement in either
direction I believe the short Interest is
sufficient to make quite a rise if they
once begin to cover in earnest especially
if money works materially easier as I
hope sad expect it will After that we
are sure to run into a dull period and bo
In the doldrums for a time

the ¬

¬

a H Agnew of Henry Clew Co
Notwithstanding the announcement of

the failure of the Corbin Banking Com-
pany the market opened up fairly strong
and continued to advance during the
hour after which there was a slight re-
cession The undertone was exceedingly
good and the closing prices were in the
main considerably above those of the
previous day The principal selling in
the early trading from London and
local commission hot sea Traders took
the stocks offered 01 the decision n
favor of the Great Northern Railway
Company that the con pany can increase
Its capital stock without the permission
of the Mlaneeota cots Evidence is not
lacking that the large inside Interestsare now not averse to taking stocks
back on good raids mainly to prevent
demoralization While the underlying con
ditions are not materially changed to
me would still appear to be a saleoa all fair rallies nevertheless I do not
itdvtee sale on bear raids With so much
money as will ocme into the market next
week in nymem of Interest on bonds and
dividends on stocks prices should advance
materially Uy if the London set
tlement goes over without any serious
failures Until after Tuesday I advise
caution

Herbert L Jones of Charles 6 Gates
Co rerybody Is thankful to see the

market quiet down On sharp rallies
stocks are a sale and they should be
bought only on substantial declines
Mosey market conditions should show
material improvement with the of
the month
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Capital 1000000
Surplus Earned 600000

REAL ESTATE DEPARTMENT

and remittances issued and careful aften-

tipn given to all repairs

THOMAS BRADLEY Real Estate Officer JOHN JOY EDSON President
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COMPANY
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THIEVES TAKE HALF TON

Carry Aivnr Heavy Supplies Be
longing to Ice Company

The theft of over a half ton of east
ingrs valued at J160 was reported to
the police yesterday afternoon by A JTaylor of the American Ice Company

In six the articles which inelude a marine pump weighing BOO
pounds two boiler stands wel hlag 500pounds three grate bars and a bearingbar MO pounds have beentaken from the wharf at Tenth andWater streets

Detectives Grant and Berman ofthe Central bureau have been assigned to the case and are making athorough search for the articles It isthought that they were removed fromthe wharf to a boat and carried down
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withdrawal by check

which can be cashed
over the banks coun
ter or passed through the
Clearing House like those
drawn upon any other

bank
Every facility which

the most complete bank-
ing establishment can
offer is furnished here-

I addition depositors have
every advantage which the bank
can yield under its charter

CJ2 12 per cent paid oa draw-
ing accountu a higher rate on
time money

International Banking
Corporation 1415 G St
Uptown Branch 1124 Conn av
Downtown Branch Center Market

UNION BANK
BUILDING

710 14th 8t
Invites your account

Deposit branch at
woodward Lothrop

Capita JlOOOOOO Surplus JL30009

Transmitted
CABLE

Drafts issued direct on prin-
cipal cities of the world

Letters of Credit issued
Exchange and sold

Collections made
Stocks Bonds bought sold

National
Bank

PC Ave Opposite US Treasury
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Dinner PRIVATE WhitEs TO NEW TORK
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Does Statuary Hall Need Renovating
OBtar TIle WaahtogtoR fiendS

Iiiottead the statement in your Paper of
March 38 that Statuary Hall at the Capi-
tol is to undergo a thorough renovating
this summer and that the entire halt

be scraped every veeUge of the paint
removed and the statues retired to pri-
vate life for a period of three months As
this hall was repainted and redecorated
lees than four yrs ago at considerable
expense and as I understand this
should last at least twentyfive or thirty
years I barfly see the necessity to

the hall at this time and deny to
the large number of visitors who will come
to Washington this summer in connection
with the Jamestown Exposition the priv-
ilege of this favorite point of interest 1
should like to inquire in tile interest ef
the public why it Is deemed necessary to
go to this additional expense at this time

SIMON WOLF
Washington March 25
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