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Bear Campaign on Change
Results in Depression

HEAD PO MARCH LEVEL

PrIce Show Inability to Withstand
Sellers and Humors of Trouble
American Smelting ami HcflnliiK
Hammered Down U I5S ro ntx
Tennessee Coal nml Iron Drops

New York May 21 The stock market
today experienced greater weakness than
it has at any time since March S on
which occasion the loweat price of the
year thus far were made There was
from the outset a resumption in an ani-

mated way of the seHing of Mocks that
was carried on with such vigor through-
out yesterday aeaafon of the stock ex-

change showing conclusively that the
liquidation oC whatever sort the selling
pressure upon the market consisted had
not yet run Its course There was an en
tire disregard here of the higher range of
values of our stocks sent from London
and the purchase of 1S6W or 30691 shares
of stock rot foreign account In the early
dealings sufficed to check only in the
feebiaat way the downward tendency of
values

At that today some sort of support to

the market was altoextended by the
rather weaker vadertooe of wheat prices
which war due seemingly to rather better
weather over the agricultural territory
but in a short time renewed crop damage
stortec began to pour into the wheat mar
ket both here and in Chicago and the
late foreign cables reported a pronounced-
rise In the price of grain at the leading
European commercial centers on account
of further indications for reduced harvests
broad this year

Inder this Impulse quotations for the
wheat options rose violently several cents
a bushel to new high record notches

season and although it was realized
that a more or less cray speculation in-

grain is now being carried on the con-

tinued rise in the commodity no doubt ex-

ercises an adverse influence of some im-

portance upon the price of stocks
Slight Hair In Price

After the urn hour of business on the
stock exchange quotations for the prom-

inent shares rallied a HtU and the mar-

ket remained relatively firm until after
midday Then another selling movement
broke out with much greater fury than
previously witnessed which ran practi-
cally uninterrupted until the last hour
of the day causing such extreme net
losses up to that time as in Amalma
mated CopperS 3 points in American
Smelting and Refining 9 in
Brooklyn Rapid Transit fit in Great
Northern preferred and Northern Pacific
34 and in Reading 9 in Union Fa-
ciflc 54 and in United States Steel com-
mon 1

The inactive Tennessee Coal and Iron
shares broke 84 points on a single sale
and declined further on sales of a limited
volume of stock Fluctuations In the
American Smelting and Refining common
shares are always wide as the stock Is a
socalled special but the break in them

was accompanied by rumors that
the directors of the smelting company had
decided that it would be poor policy
under existing sicrcumstanc to largely
Increase the present rate of dividend dis-
tribution on the stock

Speculators Sell SineHern
Alt this of course was mere stock ex-

change gossip but it no doubt provoked
sales of the stock by miscellaneous spec-

ulators and commission houses The
weakness of the market was especially I-

llustrated in the ease of Consolidated Gas
stock which declined heavily despite the
official announcement of the legal decis-
ion in its favor and general admission of
the fact that this is a preliminary tri-
umph for the company in Its efforts to se
rUn the annulment of the scent gas
lawXo

doubt however the fall in the
Inited States Steel common shares de-

pressed the1 market as a whole more than
any other matter and It was attended
with be persistent circulation of a story
that the steel corporation was about to
ppear M the market as a borrower of

money The authoritative denial that this
received was not perhaps

in view of wellknown fact that
the Steel corporation now has in Its treas-
ury in cash and in bills receivable nearl
lfl906WO by far the greatest portion of

the amount consisting of ready money
Final prices of the leading stocks today
were a point or more above the days
lowest quotations

Xo H CHS on for Pulls
For any direct explanation of the fall

in values Wall street was forced to fall-
back upon guesses and conjectures of the
kind dear to its heart at such time
Reasons for considerable discouragement-
on the part of speculators for the rise In
tucks have of course multiplied In the
last ten days and have been chiefly refer-
able to the poor crop prospect so far au
it has unfolded and the heaviness not to

weakness of the market for hands
There were many evidences that hear

operations were to no little extent re-
sponsible for the decline In prices today
but it was undeniable nevertheless that
the market presented many indications
of an actual liquidation of stocks and the
feeling was general in the financial dis-

trict that concentrated holdings of securi-
ties were being thrown over either volun-
tarily or involuntarily

This feeling crystallized Into rumors re-
garding the supposed closingout of ac
iounts open for the rise in various specific
quarters It being said that operators once
very prominent In the financial and indus
trial world were being compelled to sell
stocks as a result of and peremp-
tory calling of loans by bankers and
agate that a large Wall street commission

engaged in gradually winding-
up its affairs was selling stocks for custo-
mers who were unable either to take up
their accounts or to transfer them to
other commission houses

of Ilorrmvlitfj
Rumors were also very common regard-

ing prospective appeals to the money
market in the near future by many cor-
porations but the only Instance of stfch
additional harrOwIng that was actually
made known was the issue of K6990-
Mfouryear notes on a six heals offered by
the Cleveland Cincinnati Chicago and St
Louis Railway Company

Money rates were eaay today and for-
eign exchange houses of high rank de-

clared that gold exports to France were a
practical certainty unless the money mar
ket should harden and it seemed to be the
expectation in banking circles that some-
what higher rates for money might possi-
bly prevail before long as a result of A
withdrawal of public funds from UM na-
tional beaks by the Secretary of the
Treasury
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m STREET NOTES

Bulls on Smelters Spread 10

PCI Cent Dividend Story

MARKET TENDS TO LOW LEVEL

Prices Decline Under of
Those Who Ilcllcvo Conditions Arc

ot Favorable for Hull Atlnckw-

Knlrly Good StreiiBtli Shoivn 1ntll
Steel AVcnkciia Hefore Attnckn

New York May aUndlwwayed by the
fact that the stock was the weakest on
the list the bulls OH Smelters cheerfully

reiterated the most optimistic kinds of
views on the stock The situation in the
market they said could have no bearing
on the matter of an Increased dividend
and it was practically deckled that the
rate would be Increased when the direc-

tors meet to take action on the question
next month The highest rate ever
talked of it was asserted would bo
adopted There would be IW compromise-
on an S per cent rate as had been ru-

mored but the stock would be lifted at-

one from a 7 to a 18 per cent basis All
this was very alluring but the traders
naturally asked why if K was so the
stock did not receive better support To
this the answer was that there was real
ly the beat kind of buying but that the
insiders did not want to advertise the
fact being more desirous of securing a
bargain than of advancing the pries

If the insiders in Smelters did not want
to advertise the fact that they were buy
leg there WM no reason why they should
alto it to become known that it WM the
intention to place the stock on a If per-

cent baste in the near future We are
buying but do not want it known WM
not a very consistent kind of assurance
and yet it passed very well with some of
the traders who prided themselves on
being made the recipients of a quiet
and confidential Up from the Inajde
lint while a section of the trading element
was impressed with what they heard
the majority of the fraternity mae little
secret of their scepticism

What most Impressed them they said
was that there was a good volume of sell-
Ing the source of which they were unable-
to locate Either bear selling or liquida-
tion on a pretty large scale was in prog-
ress and they were not able to determine
which Nor did it make such difference
according to their views If liquidation
either some Interest knew of some reason
why the stock should work lower or was
compelled by some neceslty to convert Its
holdings into cash If bear setting there
must have been some strong reason t0 in-

duce the bears to commit themselves
freely to the short side of such a narrow
and heretofore well protected specialty
Reasoning this way quite a good propor-
tion of the professional element took the
bear aide although more general dis-

position was to leave the stock alone

Assuming the entire truth of the bull
rumor about a 19 per cent dividend rate
for American Smelting and Heflnlng prob-

ably an utterly unwarranted assumption-
the question arose was Is it worth while
for the bull interests to are off their am-

munition at the stage of the tight reached
this morning when it could not possibly
save the day for them and when the only
effect would be to leave themselves with-

out a supply for the time when good use
could be made of It

Considering the matter wholly from the
standpoint of speculative utility answer
to this would probably have been made in
the negative There was of course on the
other side the advisability of notifying
holders of the stock of a matter of great
Interest which might encourage them to
retain their holdings at a time when en-

couragement wa especially needed on ac-

count of the decline in market prices
Such notification would be as

as It is unusual but that the pre-
diction regarding the dividend rate was
not of that kind is clear for It was
made to speculative interests Instead f
to the legitimate holders of the company
securities and it lacked the hallmark of
oftVial sanction

At the end of the Unit hour quite a
little comment WM beard around the
street of a nature favorable to the bull
side of Union Pacific based on the fact
that under 138 the stock seemed to dod
good support on the Indications of a
broadening demand for it despite the
further rise in the markets It was
the lint ray of hope some broken said
that they had seen in the market In a
couple of days but it proved a transitory
hope that made the disappointment all
the greater when just about midday the
prices wavered and then tumbled

The support that had been expected to
stay the decline proved Ineffective and
the pentup force of incessant hammering
made Itself felt in a downward rush that
carried the whole market down so close
to the low levels of March last as prac-
tically to demoralize the few remaining
bulls Stop orders were caught on
way down and many Insiders who had
been advised when the stock last sold at
about this level that an Important up-
ward movement was about to be under
taken and who had overstayed their
market with purchases made then threw
over their holdings when then profits
had about been wiped out and they found
themselves confronted with poesiDiliUes
of losses

Southern Pacific acted but little better
than Union Pacific being affected by
liquidation of speculative accounts opened
some weeks ago when there were rumors
that the stock would be placed on a per-
cent dividend basis In August Since that
time a statement of the estimated gross
earnings for the fiscal year has been

which was not cf a kind to sustain
expectations of Increased disbursements to
stockholders and the directors have de-

parted from their original policy of declar-
ing dividends only semiannually and have
declared one for the quarter at the regular
yearly rate a very fair intimation that
an enlargement of the regular dividend
need not be expected-

It has been potted out that the addition-
of rights worth more than one per cent of
the years regular dividend will give the
stockholders in the present calendar year
the equivalent of more than i per cent on
their stock and this may pave the way
far the establishment of a flat i per cent
a year hence but the speculators who
fought the stock In the expectation of an
increase next summer find no encourage-
ment In the prospect that an increase may
be granted next year

That sort of thing may be interesting-
to the Investor In the stock but it brings
no consolation and may even cause irri-
tation to the trader who wants to make-
a turn of the bull side

Some encouragement was derived from
the fact that brokers supposed te repre-
sent large interests ir the property
seemed to have an order to buy the
rights on a scale down buying at every
decline of onethirtysecond but the effect
of this was only to increase the disap-
pointment when it was found that no sus-
tained support was lent to the stock

Not until Steel gave way did gen-
eral market utterly fall before the bear-
ish attack Steel seemed to have been
regarded as the keystone of the price
fabric and as sown as It was lowered the
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other Issues came tumbling down The
means used to bring Steel down were the

that had tried before cir-

culation of rumors about new financing
and the exercise of selling pressure the
latte being more aggressive by far than
It on any preceding day It Is
doubtful f any one really believes the
story about new financing in view of the
explicit denial which had before been
given to It and whenever It was repeated
It was alwayr with the apologetic Intro-
duction They say
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COKXStronter eheekinf trade Xo elevator
0 S Mi b XA t f o b lato May

Xo t yellow Mi Xo S-

pntm toot seen aVNMaV

InacUre Uevater priees fo S
I white Xo I Mfesed m ftfcea

for Mares fflttiw
reatra

WHEAT Oten KIlL Low CkMa dose
Say M MHI Ha Hf IM

M MM m M MH-
VptrMbrr M MM 1M Mm M-
HeeenMer MM Mall Mali Ml MHi

Coax
May BH W4-
Jnly 11 B BS Wit
SapteMbor Mi fiS

Daily Craiii Letter
New York liar wheat small was strong

froM the openta mil The wittIer en
dittons fa the Soathweat were fireside althoncn
some tall of dry weather with high winds throoch-

Katnm Xo I4trpoM cables to ay Wprlta nports
1 to InlIne and Itadapesth Si to 4 enms hither
We monet see any chance for a Material oVdhw

lass present level
Corn advanced a till ueiit on peed bmunjl by onin-

Mfeiion booses Tho usda are taking sos interest
ta earn sad aw advices an to purchase for a good

advance
Onto show fadepntdect strength We liaR con

sfetertly advised their purchase We haw stated be-

fore that they will have tie turn The Market
dosed with a little advance fa all products

DICK KOfi CO

LIVE STOCK MARKETS

Chicago May MCATnBReeei head
estimated tomorrow head Market steady

1rtaw beeves IMaCiS poor to medhnn I a5

strikers and feedets t aiM rows sad heifers
canasTa IHatll Texan

HOGSlteceitt 11W head estimated for to-

morrow XKO head Market 3c bisber Ught 3S-
aMB rouRbs UM abed C3HCI baanr IMa-

SU1 pita SraH8-
MIKKlIleeetots head esthnated for

Wednesday HOI bead mattel steady
sheet 1JMJI Western sheep IJM satire
leeds C9atW Wcstarn huts S eS

New York 3Iar aCATTLE Receipt n
head steady Dressed bat skrw and undianaed at
taSte yea pound for native sides

CAUVESlleeetets IB head am an sold CM
MOO to prhne reaM soW at Mbs3B per Ml imnudi
city dtriMed weak active and firs at Mlfc per
pound country drcnM at lalOc

8UEEI AND I VMB Heeeipts M head
prd sheep slid IPMIH fa Rood pnshion sat
Cosmos diotos ritoiwd sheep 4nMS Mrgsaw
string at ala

HOCSIiecolpb i head Steady at QfBZM
yep Ml panda

naltintore MST ZtCATTLEHeeeipni or UM
weft nxfrd it WMB tnriav were 2717 head agal
1416 head ls t Sfvpttrtwo earloads on ash
today Market slcsdj at last rrceks pefeea Qoate-
Stres t 3 i5 then I a4
row 15DillO hul 275 1W lififc llisliSf-
re tows 2THaSt50 Expirtc lat tvetk by tb-

tf hir Vcdsinor 77Z ntte sad 779 sheep by
the steanablv Mobile London 333 cattle
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LOCAL FINANCIAL GOSSIP

Selling of CApitAl Traction fc down to-

Me and a big alump In Mitchell Mining
were the chief features of the trading on
tM Washington Stock Exchange yester-
day Business in the now traction bonds
was falrlr active Will a tendency of
prices to SMS within small fractions On
the whole a good days business was re-

corded

With a little dosuHory trading after
passing the traction bowls there was lit-

tle doing until London was reached
which came out pretty strong In volume-

to rising bids The stock sold from 13 up
to 11 with more called for than could
be supplied

Then cause Mlteitell Mining There watt

¬

¬

bed news from New York to the effect
that a Mock of several thousand shares
bad been thrown upon the market and it
was noised around the exchange here that
about 10W shares of the stock would be
sacrtttced during the session A broker
who had been what might be termed a
bull bid IV for 1 shares This caused-

a little stir and some one offered it at
3k when it was eagerly taken Then to
the tune of 2W shares the mining stock
was thrown over though the price did
not break below 2 After the excite
meat was over there were those who said
the fines were being laid in Boston New

and Washington for the raid on the
stock just prior to a big bull movement
but possibly the was father to the
thought

Charles J Belt president of the Ameri-

can Security and Trust Company who
has been away front the city for ten days
on a fishing trip in the Adirondack was
in his place yesterday on the exchange

Opinion on the New York JIarkct
J B Weed of Dick Bros

spite of higher London quotations
stock market showed weakness from the
beginning The bears were in full control
and were helped In their operations by
Increasing liquidation of loot stock by
tired holders and speculative cliques who
were forced to throw over their lines
Union Pacific Amalgamated Copper
Smelter and the Steel issues showed
heavy pressure but liquidation seemed to
be scattered throughout the whole list
the only difference being that some stocks
were sold In greater volume than others
The weakness in the Steel issues was
given a good deal of attention and gave
the bears courage In the last hour liqui-

dation seemed to have spent Itself some
what and a rally on short covering
brought prices up from 1 to 1 12 above
the lowest

Herbert L Jones of A O Brown
Co In some quarters much of the recent
selling Is attributed to ctoalaa out long
lines held by interests contemplating
temporary retirement from the market
Crop prospects trade reaction big needs
of money and prediction of withdrawal-
of the government deposits have all been
useS as Influences to depress prices How-
ever these have been pretty well dis-
countM and unless there are new de-

velopment of serious nature It appears
unlikely that the liquidation win proceed
much farther

Benjamin Woodruff of Post A Flags
The weakness which 1ve1oped in the

market yesterday continued today and
further substantial reactions occurred
Some rally toward the close afforded lit-

tle alleviation to the dispirited character-
of the market A few days ago the mar-

ket had grown so dull and showed so
little response to the continued unfavora-
ble crop news that it looked as if it had
been pretty thoroughly liquidated and
was likely to drift along with little doing
until perhaps some good news would give-
a better tone to stain but the selling
of yesterday and today shows that there
was stni more stock which could corns
out and also demonstrated that the bear
party was capable of fresh activity
when the opportunity presented Itself
The general guess at the selling is that
It came from the final closing out of ac-

counts of a firm going out of business on
but like all Wall street guesses

It may be wide of the mark The truth of
the matter seems to be that this constant
Issue of new securities is corning on a
market In no shape to absorb It and
under such circumstances It doss not take
much to start a setting movement that
produces lower prices However we are
now getting down to figures which even
from the standpoint of the pessimist are
pretty low and prices before long should
prove attractive to even timid investors

C Bowl Chlpman of B R Chapman
A Co With sales well over a million
shares prices la todays market con-

tinue on the downward track From the
opening until about 230 oclock the gen-

eral list presented an unbroken contin-

uation of the most aggressive short sell
ing urgent liquidation the uncovering
and execution of stop orders and al-

though at several times during the day
heavy short covering took place it was
at declining prices and without the neces-

sity of bidding for stocks A review of
the days work shows that the list was
at one time from 1 to C or 7 points down
during which special weakness existed in
Smelters Tnkin Pacific Consolidated
Gas Reading Brooklyn Rapid Transit
Copper and Steel common The rally
which set in the last half hour car-
ried the list from threequarters of 1 per
rent to about 2 per cent up Exchange
was strong talk of gold exports was re-

newed and the expectation expressed
that the Secretary of the Treasury would
shortly call for the return of a part of
the public money now on deposit
In Chicago was strong all day
action of todays market is entirely In
accordance with my recent views and in
fact for over two weeks I have con-
stantly predicted lower prices Until I
can see a more honest intention upon the
part of the socalled powers that be to
give securities proper support and until
I ceo see a betterment or entire elimina-
tion of the causes for this sagging mar-
ket I must advise getting out of stocks
whenever opportunity will allow

COTTON MARKET

Quotations fornbhed br Ik lira Co seas
bets of the New York and Xew Orleans Cotton ex-

changes U12 H Mieet northwest
Xew York May showed snvthfint

but a hnltish ithw morniu to onenhia
after hen nasal and Weather
conditions as ncari iicrfcct as could br anted
and our market opened at a decline of t to 8

There was nowe on new
Months alter the but refine was well taken
and rtoft traders proceeded to boll the Market on
the ths the would be
unfavorable It proved to be exactly the reverse
Private crop acermnts continue as M
seer One wires an estimate of the
lonimna nor probafcta vfeM at SO M
bah apitnat lWiOOl year The weekly
weather diowed ncemve rains in seas sec-

tions but anwhine was abundant South-
ern spot ttarSets eneralry steady at unchanged
Port t last rear

Xo York
Open Utah I w IBJM

liar
JMT M ttM Oil
OeMktr 1111 IMS UN IL-

dnn ufi n u-

Mll 11J8 11B 11

New Orleans
Open UK Tare nm-

Mr 1UI
Ore 1W1 1IH 118 UM-
Dweabar 11JI llnl I1JB Ita

Spot JInrkctl-
Ueta Shik Stock MISs Subs

ckUfcttni WB mm urn
Oilnaa Iff 114 0 H-

Savnanah JJB UJST 1-
1Ovrlenton 814 UH-
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FINANCIAL tillFINANCIAL1

THE
WASHINGTON LOAN TRUST

COMPANY
telH

Capital and Surplus 1600000

fjjjj Allows interest on deposits subject to check

Accepts Trusts created by Will or otherwise
Manages Property as agents for the owners

I
raiftf Valuables in fireproof

P Furnishes Letters of Credit for Travelers and
Issues Drafts on all foreign countries

JOHN JOY EDSON President

Rents Safes and Stores

vaults

rAPt

LLilj

Js

±

LOCAL PRODUCE MARKET

Priori qnoted an wbobaat-
enUTTItnneeelpt lit mattet weak Cream

try ftmcy 8 i to S Western Sits 3 to 94 see
oath B to 3 praetaa 8 dairy thOr II

to B 17 to II rtorepieked fiwh 15 to 1-

CCHKBaKMailMt noobugwl Y tk State
actory fcrae HHahV da ia W 1SM

Mall Western factory sew stoics littaUi-
do fair to seed li Virginia M-

IKJOSReoripU heavy Market steady Nearby
funk Vkajnia N to MH West VhwJnta and
Southwest Virginia UK to N Tranestte 15H to-

M North Carolina HH
LIZ IWLTKYKeceiits Uht Market firm

Chieksns winter Ma3 do eprfaw a bens
pie Ib tt roostws T ducks bags llsI2-

anatt MM gels lat turkeys toss U do hens
14 turkeys thin lall keats tt-

OBK88KO POULTKYChofc stock ta good de-

mand Turkeys hens undrawn per Ib litlS do
averate undrawn UaU do tarn per Ib N old
MMS UaU chickms large per Ib tt do
spring S fowls HaB otpons Mb average

att do saul WaM choke 1 maRes
I ducks Une BsU do avail H lease kIt

l RE 8fct MBATSConirtry cured haMs and
bacon fa good desist Kull driest uNtO
hush off 900 box drrawd caJres Ml hiss coun-
try sugar rom ItelS-

VJWaTrABLERlotiUoei per bethel WdoV-
hidnia nat Maryland per beast 173 sweet
potatota per bend lOftlM yaass per born IK-
sLM aaparaavs per dosed IMalSI cabbase

SvmlS cekry Xew York per honda 3asM
do Phalli per aiR lNal Floe

its per baakat ItmtMi Marida has
InrnXH home wren per barn LMaLSI

onion Ohio rev barrrt JEat5l trine
snen piT basket 358s tnmatocs Florida fancy
per tate IMalB beets bunch 3ai peas basket
lMsl-

ORCKX FRUlTSAprnV Market tlroae sod nice
tabtft varieties Meet with steady sale common stock

Issued JTork iMperial tlaalai Ben l t-

1H table fruit tnlaaSI oracfei Florida
bright per box J5ast California naveb per box
Umtas crape fruit ITorkls per box 3a LW
strawberries per quiet liaJS

1 K1CU FRUlTBApples sliced fancy 5 sUesd
bright M eberrias Hall whartkberri Melt
n miiil Ms9 Maefcbetriea L

nAY ANt STRAWTncothy thefts M-

No 1 No 2 ILlS wet hay JMBsftci-
CMver 2MO straw wheat iaM7-

ORAIXWbeat choice maaT fib to Rood IMZ-
drdfaaty TtsTi OnrnShelled white aU yellow
msal ear 2IM3M OatsWtatern white Xo tsized a Nye Sulk

WOOL AND HI DBS Wool wished 35 wool
wnwashed free of bun 9 wnoL barrr Bar
bides areca t dry Hal7 sheemMM green task
MalW dry Sum eattaMns L 8al3l nraskrat W-

bfaek kits sTskunk BaLM sick 71 I M-

imbhtt skim hit OPOSSUM MaS raccoon Be9J
LOdstsi tray MnTl

PRODUCE IN BALTIMORE

BaltiMore May SFLOURMarket firs fur
traichtR and patent Winter situ 3S J do
duty ITSaXW do straight IBalB do patent
LBa4S apriar dear 1HM39 dm M Wit fte-
4B do patent ItBalB dtr Mills best patent
SJI do Ughfftde patent IB do do rtraight-

LB d ebotae da extra 37Sa4
WMKATHtock in elevator bwhelii Not

enough Hooth fn whisk today to arrnraiebr
Use rftaation a to ralnei only one Mull big lot

havma arrived Quote enrgon of No 1 red afloat
noMinany at Be per nmheL Wee of one wall NK

July ID

Foreign BMibiln generally dnnH o h K to
hoHdfty Sfxcubitlua fitfons MgbcT ritate
cables few hot Irs The Marbet for Western closed

rtnav sent May BH asked Jnly l bid
COKXStoek hi elemtun lOS bell There

were no reeeipta today of Southern earn in coors
qaence of which quiet mad entirely noMinal Mar-

ket prerafled with pee lot of white afloat quot-
able aoMOMMy at tl per bnabel and priMe elk w at

S per betheL Trade now mrs dnaaettif delir-
ny faj worth oat C2HaB per boabel for cutlets

on gait exrotdfaM1 tnlocatinn Contract opined
Susie Jnly ff BH Prices advanced aharrU Pal
rate caM i Ana The Market for Western dosed
stnwr spot May WiaBH Iii OaflH JCeptua
her 0a t-

OATKThe Market was Irs Stuck hi ilaiabwa-
WJK3 bneb ihipMenU froM ateraton SJd bMt
IlL Qootationi White No Z-

S fi a dnTXo 1 OHaH M
teraainah not equipped with proper elefacor teflt

have to be dfcennated Lwtrt weMit onto IWJMC

bout He per bnnM under nuoUOona-
lRYCThe Mrkt was Ira for elates Wads

The rweiptg were ample Stork in ehiatoi 8JBb-
ccfceb abbvwfltft firs efevaton BI boabda X
2 Winters export elevator Sill Xo J Western
uptown oVIirery TlaTt No 9 nearby nptowm delis
sly 3aM So 4 Wenern uptown delivery Full
No i nearby uptown delivery BhB bee M
to quality lad rnndMon BnB No I WeMcm-
choiea uptown SmB-

BUTTER The Market WM Ira CreaMery fancy
per pound S choIce OaM snot laD ttnttation-
BhS prints Baft do blocks Ba27 ladle laU
Muytead sod Penmylvattia a Ohio rolb-
tt Virrmia roth 1C Kojp ckH Ohio
K West Viwma 17 Maryland VirginIa and
Ptmnaylvannu deli priata 17 B renorated hotter
22aJ-

tBGeSThe market nnehanced Maryland
Itaaayhania sad nearby Ibits per dozen
Weston Seats ISH West Tnpnta firsts 1SH

Southern lasts l ia5 mint OBB Ia duck ejtp-
SH TIle foregenn prtoet an only for wholesale
lots as ertabfched by the Rattbnore Tnitt and
Prodneen AMociation Jobbing lor sell Water

MVK POUtTRYThe nttrket was steady Quota
tfrnt Cbiekena old heavy tier pound 15

old hem small 1SH old rooster suds SaY
whiter 2 tn JH pounds per pound BaC uprini
1 4 to 2 pound Bk do IV to 1H pound BaH
do mall 22iS dneJu puddle lane 12 do
snail 11 Mnseovy and Mongrel lull do drakes
vac 3nt white mini 12 p ton ronnf per
r lr old per pair BaS gutoea fowls old
Neb B young eifh 25

NEW YORK PRODUCE MARKET

Xew York May a8UGAKS orfc In the fnitrd
is WM tons The foreign mirkrt k

steady with buyer at Hi UHd for Mar and Jars
The local market sat animal Refined
mar quiet aM mMhanax-

dBTTTJEKHmripW ll pariMfes Picas and
ondiaMfed at 24c for nUa en marj-

BGOSHeoeipta cases Western arat l e
with undertone of the Market quite ftna

NAVAL 3TORB8Hosto was firm bt tons
with frill unrhsnved priers quoted COMMOII to pint
stMfaed raised t to 499 Spirits turpentine
uaet and unrhmiited with machineMade bsrreb
quoted at Tar steady at Ml tnt oil binds

MILL FBKD8tror Sprfaa bran in m4k
to issUe take and raft OJS nriaJdMncs

S city bran BJ in bntt Waster mt lag
ZTJt to arrive

KItTK hut faaetiv Sftitm plods
53W9J avrfaa olsen J sl wiattr sinfahta-
lMa4 t winter Ilas37i Kansm fa seeks
patents 4TWII straiaiif Mfclii doss Utelnl-

RYK FLOUKnrM mntr limited SHa4flL
COX M AI FbM Ifeht spits lOan Idol fur

expnrt 3Mn3K coarse meal fa haw LMftL-
OHAYSteadj fnod busfaew Reorfata Ml tons

IriMe timothy 1S No 1 LJastK No 2 LafiLtt-
Xo 3 l ntl-

STILVWatronR snpplr Ifaht Lone rye O-

BKl FVm ate deMaad Haw
MJI racket US9HW-

IORKFbM hastiest Modstate Heat B
1859 fatally 195-

TAIA V StMdT City fa boaaheads MM i-

LlHDStrong Prhne Waiters ltt city iM-
reftmd continent J7S goath America H6 re
fined Hrattttan 1LB sky stearfae Maiwt-
Oknatcariae quiet IKaM Chicago NK-

XSW YOIliC MONEY
Naw York May SLMevney on call todar openH

per east 31

Money oonttened UMhanaed with a Ifaht-
ncaasad and rates held at K to 4 per east
tie atxtr days 14 per rent for ninety days i iw
vest for tone Ire said six Months S per met ftc
teva and ekjtit mouths sad W per mat for over
the rssrT-

kteMMtfle piper showed a sifaht iMaroTenMnt
ties to better ootcflown buyteg hat the dorsal fa
lbs tt remained apathetic Rates SH per eeat
for stity to ninety days ThInned bills receivable
9t per east ftr choice gfatfo masse few t six
Months to see CeCfe er rent for amuse not as
Mil known

The Market for aterifag t 4ay WM slightly easier
with i ics pcfats lower Rates for aetMd-
buiincas were Stitr days iSW iSi Insist

SK aigti cabkc CoaHwretal bills
were 4SlHaR
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Organized 1879
ASSETS 5217025007

CoOperative
Building

Association Stock
Shares 250per month

53d ISSUE
HOW OPEK FOR
SUBSCRIPTION

JXO JOY EDSON President
FRANK P REESIDE Socreiary
Office EQUITABLE BUILDINJ1-

0f3 F St X V-

AN INCOMEi-
ts your duty to save n por-

tion of same Such fund f
deposited in our SaMii
Dept will earn you an a v-

tional income
CvFiintl pnynhle OH ilemand

NATIONAL BANK

KftHtftft Surplus il4f

issued
Drafts issued direct on princi-

pal cities of the world
Money transmitted by cable
Exchange bought and sold
Investments collections

bonds V

National
Bank

Ppnna Ave V S Treagir

The Safest Investments
Are those that do nrt dei

financial rrspcnHNlit r
stability of any indiridii r
f ation First deedii rf-

tmcrtiaKe notes liberally
en pod real estate in Ui I
cf cmatltnte gi-
lfciestmtnta Thee art

veatcea They bear tatcrwt
Ilk Mvtannuanv at

cent per annum ar-

be bad cf u ia amounts ff
aral upward at tAr artS trrt-
erwt frr booklet I

ing Lcaia and InvcstMtnt

Swartzell Rheem 3
Hensey Co
WARNER BUILDING

IK F STREET NORTHWEST

A O Brown Co
lichen and Broken

30 Broad St WaldorfAstoria

New York
Private Wires to AM Gtiej-

MSa Ni Munscy

Fsrractlf otcupitJ by Owi4 G Ctt Co
HERBERT L JOMH5 MtMfer

Men Stool Exduace sad pn a-

i Chapman g Co
Members N Y Stock Exchange

0 Broadway New York

WASHINGTON OFFICE

1301 F Street N W
G B CHIPMAN

Maaafer

Member Washington Stock Exchange

31OMSV AT 3 PUn CBJtT

Loaned as District of CohjasbM Heal
Cniainls ihun Low

UBISKBLL McLKUAN

PSt

TIM CROW LAW NO GOOD

City Court Judge Scores Alabnmn-
Scparulc Cnr Lnir

Montgomery Ala May 21 M rf-

jromery Citys Jim Crow law requt
ng street car companies to pr nil

separate cars for whites and negr f

was today held unconstitutional
and impossible of enforcement

Judge Sayre of the City Court Th
decision says the demand on compari
would be ao great if they uomrli
with the regulatIons that they r uM
not make say money The compani
are declared to be able to provide i

commodations in each ear for rt
races and the city Instruct t
amend its law to include this rrpnili
ton

When an attempt was made t n
force the separate ear law a few tv k
ago a terrific blockade rwulted an 1

business was completely usppivlri
until an injunction was secured aUUuat
enforcing the

t
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