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MARKET STILL HEAVY

Little Excitement Over Loss

and Gain of Point

TRANSAOTIONS AT LOW EBB

Fcivcr Share Thnii nt Any-

Time During Past Four Wcckn Pl-

imncJnl Xevri of Day Unillj Mlxcil-

Una Uulctiiic lifted on llimlnc s

Story of Failure Unexpected

New York June It A fairly large pro
portion of the professional speculators
who told stocks rather freely yesterday
upon numerous provocations that
were thin offered for such action were
engaged today In recovering the stocks
thus sold that Is to say in grasping the
profits of 1 or 2 points in the standard
shares that had accrued from the opera-

tion Dealings to securities today were
however the smallest for four weeks
past and the market was utterly featuqe-
Ifss and very uninteresting It was not
exactly a dull market for changes hi
prices within a narrow range frequently
occurred but these were due to no other
cause than UM quick buying and telling
of habitual traders mostly those on the
for of the stock exchange Itself Sfuch
tie same state of affairs was exhibited
in the foreign markets and transactions-
in stock hers during the day for for-
eign account were at a minimum

Early in the day when the covering
movement of speculators here was at its
lIght prices of the leading stocks
showed advances of about a point from
their yesterdays this figures They lost
all this gain later only to recover a por-
tion of it and closed with advances mid
declines which were in most eases small
and irregularly scattered At the close
the market was inert and seemed to be
frr the time being pretty needy in a state
of equilibrium

Finnncial News Mixed
One reason for the hesitating course

by the market today was perhaps
that the financial news of the day was a
good deal mixed The morning newspa-
pers contained two announcements of un-

favorable character one of these that the
government proposed to Institute at once
a suit against the socalled anthracite
coal combination and the other thru a
building operator in the city had failed
with liabilities aggregating over a mil-

lion dollars
The governments action against the an-

thracite roads has been long foreshad-
owed and the managements of those
properties have for years been preparing
for such proceedings So far as public
discussion to concerned only one side of
tip case has thus far been heard that of
the prosecution The defense has yet to
b considered and no fear need be felt
that It will be a weak one It Is known
that in the case of some of the roads that
have been arraigned a plea at any rate
will be made that in holding securities of
other railroads and In the adoption of va-

rious policies t have been complained
of they are acting wholly and specifically
withn their charter rights granted to
them long since wy State authority

Streets Views
Wall street appeared today to be chiefly

impressed by the fact that the litigation
thus begun must go on for years before
reaching a conclusion

Talk concerning the failure yester-
day of the Staten Island Iron manufac-
turing Arm and the suspension today in
the building trade was still an adverse
market factor today of considerable im-
portance A commonly expressed desire
was for Information as to whether other
similar happenings were or were not
probable and the gossip cf Wall street
busied Itself with rumors concerning

dry goods difficulties which as they
were referred to in the vaguest manner
neither needed or received a

The basis of these stories however
seemed to be the very well known im-
pairment of business in many lines of
mercantile trade this spring owing to the
abnormally cold weather of the seamn

A story printed this morning that the
Russian government had arranged a 150-

WOOOO loan in Europe and that 12000600
of the money was to be sent from this
side of the Atlantic met a denial from
every authoritative quarter and was at
no time a market influence

Russian Lonn Discussed
The truth is that under prevailing cir-

cumstances no Russian loan can be nego
tiated without the concurrence of the
Russian Douma and that the Csar appar
ently is not yet willing to ask the consent
of his countrys newly created legislative
body for such an undertaking It is
doubtless true also that the pressure re-
cently exerted for gold Paris in our
own and the British financial markets fe
directly connected with the foregoing
state of affairs

Developments today moved slightly-
in favor of renewed gold exports from
this center even though call and time
money rates here were distinctly firmer
How far on the other the foreign
exchange situation will be affected by the
Secretary of the Treasurys call upon the
national banks issued after the close of
business hours for 10010000 of the public
funds deposited with them remains to
be seen The money is to be paid back
to the Treasury by the banks on July 10
Put the withdrawal of the money from
circulation can hardly have any other
effect than stiffening money rates in the
meantime f

The most favorable matter affecting the
stock market today was a further vio-

lent fall in the price of wheat carrying
the price of the leading speculative op-

tions in the commodity down over 13

on the bushel from the high lore
touched a few days ago This seemed to
be due not to any particular change for
the better in crop prospects but to a
general crumbling of a speculative move-
ment for the rise in the commodity that
had become altogether topheavy
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Brokers Believe Decline Does

Good to

SURPRISE AT TRUST SUITS

President Mellon of New Huron
Credited with SecurliiK1 Immunity
for lint noml Prices llinc When
Attempts Are Menlo to Covor Xo-

ChniiKc Autlcinntcd In nciulliiff

New York June 12 Conservative bro
kers agreed today that the decline in
the market on the preceding day had
been productive of good results It had
demonstrated that the hammering of
prices by the beers n longer had the
effect of forcing out long stock and on
that account tefved to restore rather
than to disturb confidence The bulls had
thus scored by what the bears had done
and were entirely willing that their ad-

versaries should try the same thing over
again The demonstration of the entire
completion of the liquidation that had for
months been a factor of weakness In

the market was not the only advantage
derived by the bulls from Tuesdays

for when the bears tried to cover
they found that the supply of stocks was
small the technical position being so
strongly against them that they could
make only stow progress with their
efforts to retire their short coatmets
Commission houses were rather impressed
with the showing of underlying strength
made by the market but found little in-

clination on the part of their customers-
to buy stocks and were on the whole
rather discouraged over outlook

Everybody in Well street had known
for about a week of the intention of the
Department of Justice to bring suit
against the anthracite roads on the
ground that they have maintained a com-

bination In restraint of trade 00 nobody
wag surprised when the suit was actually
tiled The general Impression was that
the companies were well prepared to
meet whatever action might be taken by
the Federal government having had am-
ple warning in the frequency with which
action had been threatened for years
peat and the knowledge that It wu one
of the most earnest purposes of the ad-

ministration to dissolve the alleged coal
trust in the interest of the plain pee
pleAs

to what plans would be allowed the
road to protect itself from the saw
attack many different opinions were ex-

pressed the wide divergence of views
arising possibly from the fact that all
the roads did not intend to pursue

course and that plans which only
applied to one road were accepted by a
section of the street an applying to all
As suits have been brought against sev-
eral companies and explanation is found
of the different rumors apparently con
tnuflciory because true only In individ-
ual Instead of general application

President Mellen of the New Haven
which controls the Ontario
received the credit for using some per-
suasive argument in some of his frequent
conferences with President Roosevelt to
show that the latter road was not a
party to any coal combination Promi-
nent Pennsylvania Intern were men-
tioned as having performed a similar ser-
vice for their own companies but what
the street failed to make out was where
did the credit belong for making It clear
that ti e Delaware and Hudson does not
reach the Seaboard and is therefore en-

titled to immunity from prosecution

As a rule brokers who at the opening
of the market made any prediction as to
the effect of the suits against the an-

thracite companies on the course of the
days prices took the view that the hard
coal stocks would probably be attacked
by the bears and that while they might
not yield far the prospect was that
temporarily they would be made the
weakest section of he market It could
hardly be said that even this qualified
prediction was fulfilled The course of
business showed that there was apathy
everywhere but weakness neither to the
hardcoal stocks nor in any other import
ant group The whole thing had been
discounted and the bears were more con-
cerned about getting back the stock they
had sod on the first receipt of the news
about he administrations intention sev-
eral days before than adding to the sine
of their outstanding short lines

When they attempted to cover prices
rose If they suspended this operation
prices fell tuck To bid for stocks
brought out none to offer them down
fdrced none out It was a waiting mar-
ket waiting for something that would
furnish the bears with an opportunity to
improve their position or that would send
them flying to the woods without standing-
on the order of their going It seemed to
be an even chance which would come
first

Pretty definite statements that Reading
directors would mike no change In the
dividend rate at their meeting on June
1 had no effect on the stock the passing-
of hopes of an increase having been re-

sponsible for much of the wellIng that
had occurred on Tuesday Considering
that there was no longer any expectation-
of an advance in the rate of distribution-
to stockholders and that the government
had begun Its antitrust suit it was gen
erally conceded that the stock did not act
badly

Tf quarters where there had been early
information in regard to Gov Hughes
intention to veto the 2centfare bill it
was said today that news of a character
equally favorable to thk market would
come from Albany within the next few
days These intimations probably re
ferred to the appointment of commis-
sioners under the new public utilities in
connection with which names were men-
tioned that certainly would prove accept
able to banking and railroad interests

That rumor about the alleged troubles
of a mercantile house was fairly worked-

to death and even before the close there
seemed to be a disposition everywhere-
to forget it Another story which bow
ever retained a certain amount of vitality
up to the close was that the equipment
companies were steadily reducing the
volume of orders on their books and
were in some eases going after export
business on terms much lower than were
quoted to the home trade

Some of the orders received from
American roads and published as new
busines it was said were of the moat
tentative kind in fact little more than-
a promise of orders dependent on the
continuance of the present volume of rall
roaJf traffic and there was talk of

of orders already placed one
Eastern system being mentioned as hav-
ing decided to do without a large num-
ber of cars ordered months ago In bank-
ing circles where these stories of falling
off and cancellation of orders were men
tioned the opinion wu expressed that
this was the very sort of condition that
the market had already discounted

only it was added we have dis-

counted a great deal more of it than we
ran see up to date more perhaps than
we shall see at any time
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LOCAL FINANCIAL GOSSIP

Washington Gas made new high
price on the Washington Stock Exchange
yesterday selling at with the support-
of the security of such a character that

closing bid remaIned at that figure
after all stock had been taken It
wu confidently predicted that the price
will bo curried to 70 before tfce s s

aba closes tomorrow And some bets
wr r c nl ll on the proposition between
brokers of the and bull element re
apectlvely

Much to Ute surprise of everbodjr
telephone atock took brace of

about 3 points selling at it As usual
under such circumstances rumors started
to effect that something new is about
to happen in that stock too but what
could not be discovered yesterday

More than 1TOOO or the
5 per cents changed lends showing that
Interest in title Issue has not faded
though a few brokers have acquired a-

long lint Of the bonds In the recent

The oflklale of the United States Trust
Company announced yeeterday that the
company would start In business next
Monday at 611 Fourteenth street north
west where the headquarters of the com-
pany were oatablisned two months ago

OpinIons on the Yew York Market-
G Bowie Chlprmtn of E R Chapman A-

Co The meagerwks of transactions
and the narrow range of fluctuations em
phaatie the professional character of to
days market Changes were in most
pflsea fractional Slight gains wer made
in St Paul Atchison and the harriman
Issues Great Northern and Northern

New York Central Baltimore and
Ohio while Canadian Pacific gained 2

points The Steels and Coppers wer
steady Outside of routine announc
monte there was no particular news PX
cept advices that the United
States government had made application
for a dlasolution of socalled anthra
cite coal trust Todays strength was
simply short covering and that only in
moderate volume This may extend
further but I cannot view thfe situation
ae other than lacking any elements to
produce Immediate lasting Improvement

Herbert L Jones of A O Drown A Co

The lack of liquidation would indicate
that the floating supply of stocks is quite

arid it Is evident that any bullish
on the part of the heavy

financial heavyweights would Molten
shorts into hasty covering and send prices
up rapidly Thus far only scale down
support hw been given but all offerings
are readily absorbed

Benj Woodruff of A
advance n market durtna the na t
week was checked yesterday by the fail-
ure of MtUlken flees the steel manufac-
turers the report of the commencement-
of action by Ute government against the
anthracite roads and rumors of serious
friction with Possibly the Pres-
idents speeches at Jamestown had some
effect as be Introduced a new sugges-
tion of a compulsory employers liability
act These developments have checked
any further advance In the market and
resulted in the renewal of the old waiting
attitude where it to recognised that prices
are low and dividend returns decidedly
ample but that uncertainties in the situa-
tion especially as to the harvest the ex-

tent of the letup in general business
and the governments attitude toward
corporations warrant considerable cau-
tion It will probably take some time to
Improve the Investment market and clear
up the bond situation as well as to throw
more right on the uncertainties

to that any definite improvement
In the market Is hardly to be looked for
I do think that the present Mills IB a
low one and attractive for careful invest-
ment or wellmargined speculative pur-
chases

WASHINGTON STOCK MARKET
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FINANCIAL I

THE
WASHINGTON LOAN TRUST

COMPANY

Capital and Surplus 1BOO000

Allows interest on deposits subject to cKek

Accepts Trusts created by Will or otherwise
Manages Property as agents for the owners
Rents Safes and Stores Valuables in fireproof

vaults

Furnishes Letters of Credit for Travelers and
Issues Drafts on all foreign countries

JOHN JOY EDSON President

I

14-

wV E

clti1l

01dcE

Capital nOOO000Surplu 1409000

OF CREDIT

Drafts issued direct on prin-

cipal cities of the world
transmitted by cable

Exchange bought and sold
IiivestmentsCollections made
Stocks Bonds bought sold

National
IggS BANK-

Pa Avc m itf 1 S Treasury

ON YOUR

SAVINGS

advantage that any
properly conducted
bank can give pny 3

per cent interest on
savings accounts

This bank is under
supervision of t S
Treasury Dept the
same as National

MERCHANTS Arm MECHANICS

SAVINGS BANK

MOSEY AT f PElt CENT

Loaned on DiMri Columbia fled tate
CotnmuMons Low

HKISKELL XcLERAN-
KM F tt

LOCAL PRODUCE MARKET

l rlcn quoted are whokwfel-
ROTTEKKeceipts liberal Market iteady

try fancy WB Wettem Sects seconds

IdS fancy 3H H dairy choice ITaW
good stalT storepacked fresh MaIL

CHKCSENew York State factory 15S K

do mail USaK smaaaer large llalS Western
fancy new choice 144al do to good 11

liberal market Sum Nearby
fresh Vinrimia 171 West ViniaU sad Southwest
VhianU IT Tenawee 17 North Carolina KVt

LIVE POULTHY Kecehte moderate market
steady Knriw chirkeas m to 1 lb SaX do
1H to m Ins O a do small M bras per lb 14

rawters laS duets laP tall do wall Sal-

e r mM tnrkeyc tam H do heat 11 turkeys
thin alt 12

URKS8KI roULTXYHeeelpts hwrewtoB mar
tot light Tvrkejs kiwi undrawn it lb Itatt-
do tirntr wfldnwn Mali do prr Ikv M
old tost Mall ttiickeBa lame per Ik JfelS
spring hall choice ttakf mailers 1 dead
bue ttall do null 11 atese

UKKS8ED hHM and t-

CM hi good deaaud CalM fell dressed SM
heads oflt LSIat beg dmtcd ashes SMstM-
haau oooatry sugarcored MtH-

ntfiKTAHLESloUtore per basBd 80s do-

N rth Carolkmi prisst per sorrel a5J do sec-

onds per barrel IS do nib 154 sweet pota-
toes per barrel 3aJ8 ywta per barrel 230310-

atnaniMf per d am ItMJt cabbage r crate
IMalX celery New York per bunch 350 dX
Florida per crate 2COal7S cvrasabm floods per
basket tal lettuce hetae tOWn tr barrel
Ltarnl do Florida per billet IMalM onion
Herarada per crate iaalTS do dun per barrel
IBal strIng beeS torn per bushel ISOilM-
tossatoe rVtrina fancy per enle 3ea l beet
per bunch 34 per basket lWalS caste
loupe per crate SJtatSO tff plant per crate tW
tnORKEN rxUITRApplea prr html S 7W-

orasaes Canfornsi l t7 per box fruit
ItJaCS phMappln per crate lNk4W Mrawbrr-
ries per San peaches Ktortss per crate 1SOB

1 kajgas per box taSN per bunch
UI

DRIES PKUITSApples liked tancy S sliced
heists i cherries RaM whcrtleberriea NsK-
rtfhwmics 4a8 Mtrkbmlaa 8

hAY AND STRAWTtaotay choice
da No 1 natt do No t flMaCt9 nixed
hay I7Jtaflit dower K17 straw wheat 69-

ORAINWbeat choke att do fir to pwds-

SS do rrdteary flaIl rye IMS corn shelled
white ttsM do yellow CM4 do 3Sa3M-
ttts Western white No J SM do mixed aN

WOOL AND HIDRbWooJ wasted Jsa33 wool
M raahed free of burs S wool bury Sa hide
nee I dry lIcK sbeepaMns aea sack 3N1SJ
dry San calfskins LaL

PRODUCE IN BALTDIORE

Rattlssore Jane liFLOfRTradsBg lists dt-
asand fair Winter extra 3I4OS 6X dear Uta
1 do atniRht iIalM do patent JBM-

tprhit dear 4a4 da rtrahjbt 159a47l do
patent lKkS1t Cite MOb best patent do-

hialHcrade patent 515 do straight 4S9dOk
family 4W da extra J7S 4J9 rye medfc
chose i4 CorMBeal vet m rxwixk 1
13WHEATWtodl in eleraton J37VK bwhehx Re-

ceipts were light I e a Bd tetchy tosM nt nr nritse
wheat of small bat lots by sssiple at 7aa
and of hundred bushels of steaaser N 2 red
at S Contract opened Mealy July t IMfate

were dull Market for Western dosed weak
spot Jose tt July IWt und

CORNSStock ia derarors 7MJTI ImtjeK The
feeeiits of Southern com today ruuflned to
carp of nixed told at StH per burheL Mar
let Irrstt tots of white tonI afloat BOBti

sally at Cl per and track yellow corn d v
mettle deittery at HHafZ per bushel for criot
prime on spot Coatract opened Mealy July Ma-

K PrIvate raNts steady Itaaand quiet The
taarlwt Wetter rioted Mtirr H C June 9t-

Bfj Jury IMBH Sep4 bee WMfSJi-
OATSDeBMBd iKtiT Stock in dcrstors 3TtS

keith sMrnmto from tkwtm 133M bushel
me No MaMH do No 3 J9a 4 do No

I 47HtW nixed No I 47 t3 K No 4 Witt-
UYKMarket quiet under limited receipts Stock

hi etnttors 88B h whrf shipments from ele-

vators Ml bushel No 2 Wenttrn riport elerator-
BMI No 3 Western uptown ddirery No
3 Wettem ncarbr uptown delivery 72a73 No
warby uptown delivery t7tj hug lots as to
quality and condition a7-

4HAYTbe market is quIet with very few
reported No 1 tImothy hells bales 23fllaI388-
do mafl blocks JSMR21M No 2 tmothr a to
location 2tMaSl Xo 3 timothy g to
18i IO No 1 closer Mtiifd atSlalLOO No 2

mired lsCO No 1 rioter HIQallse
No 2 deere IJOatESIr notaade hay unsound

stained et ttlftillN8-
TTIAW The general market w g firm jvime-
ades eontinoe in meet demand Straight rye

fab to theirs lUll straight rye No 2 llNallNi
tended rye blacks N 1 9Ma9j wheat Hock
fait to choice do common 788a750
oats mod to prone 9JO II56 da common stained

c Rals
MILL KEEDDmtBd lION in a jobbing way for

last and mkHUnc Spring braTS as to weight
bulk sacks 23 do IMpmiml acts
M WeMrrn middlinp in sacks 21 II
City J lte rairidHng MIr MMd f ck SSei CIty
lIDs brand ia ntpound sack BSL-

HCTTBRVahies fun receijUs light Creamery
f ary paind imaB do choice 3a21 do

B 23 do Mtitatkm 3 a8t 4o petals 35 H
do ModH 24a27 ladle lull Maryland and Penn
syrwnfc roUt Hal Ohio rolls K West Virginia
ratts K ortpmc Ohio K do W t Virginia
X Jiatyhnd Virainia and IVuwjlraHU dairy
rests UaJ7 renovated letter JailMOSTh market WM quiet Man land

and ncarhy feds toss oil per k en 17
Western Sent lost off 17 West Vlrnlnia firsts lo-
ff Itfc Southern frets oil K guinea eggs

83LIVD
POULTYMarket npcaanged Chickens old

bets henry per pound It do mall II do oW
reenters H do wl ter I to 2H poandt
per poond 2flftt2 do spring Hi and ntr

Ri to Hi jwwjda SaW do small 2JaS
peddle large 11 da seal 11 do nras-

eorr and monsrel llaH da Itches melt 3tat
do vldte Pekim rer rwndj K U da sjSfef X
to 3 nowads 17at pets JWWF per pair s
do eW 3a25 guinea fowl each 31 do
jounf 25
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FINANCIAL

Bank is large
to inspire

confidence of
its depositors-

but not too large to ex-

tend every courtesy to the
small depositor

We particularly invite
the personal and house-

hold accounts of ladies
having special facilities
for handling business of
this character

INTEREST PAID on
drawing accounts and a
higher rate on time
money

FOR TRAVELERS
Travelers LETTERS

OF CREDIT and For
Drafts issued
money bought and

sold

International Banking
Corporation 1415 G St
Uptown Branch 1124 Corns Ave
Downtown Branch Center Markt

A GOOD 5 INVESTMENTF-
IRST MORTGAGE TENYKAR r i

MASONIC TEMPLE A IATIN
In denominations f r i jv sj jxI-

nvalrp cf

Union Trust Company
1414 F Street NW

Organized 1878
ASSETS 217026007

4 PAID

CoOperative
Building

Association Stock
Shares S250per month

53d ISSUE
NOW OPEN FOR
SUBSCRIPTION

JNO JOY EDgOX President
FRANK P REESIDE S cretary
Office EQUITABLE BUILDING

10C3 F St N W

Satisfactory HomesI-

t is a great satisfaction to ns to
know that we have pleased the pur-
chaser of a hour We have pleased

We went retry pmchaeer to
errrything about the property we offr
him the defects as well as the dun
Uges Nothing prrfect But we f
sort we rio as nfarly sift a protpft1p-
nicfaasrr as it H possible to be suit

Swartzell Rhsem G
Hensey Co
WARNER BCILUING-

IU G STREET NOBTMWB5T

Its the Duty
Of Every Onet-

o make provision for t
future Start now bv opening an
account with our SAVINGS
DEPT

C7lntere iiiil on unvlnRS na-

tlonnl hunk protection funds
on demand

THE TRADERS
National Bank v

A 0 00 i

Bankers and Brokers
30 BROAD ST and WALDORFASTORIA j

NEW YORK

Private Wires to All Principal Cities I

WASHINGTON OFFICES
j

MUNSEY BUILDING j

Main J

HIV Turk Stock EuJungt red Prlntlpsl Euliinjn

stocks-
I will carry any listed min-
ing stock on a margin of
33 13 and will loan 68
23 on any listed security

F
Phone Main 3S22 1410 H Strco ti W
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