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BLAME GAMBLER FOR CRASH.

Fajlure of Wall Street Firm Laid
at Canfield's Door, !

! New York, Auvg. 2.—The fallure of .\hllsl
|

|

|

'WALL STREET NOTES

Mills Bros. & Co. Collapse
Without Effect on Prices.

WARKETIS STRONGER

— |

| Bros. & Co., a Wall street firm, was an-
| nounced to-day on the stock exchange,
| and it is said that the account of Rich-
|ard A. Canfield, of Saratoga, was thné
| cause of the trouble. |
| A report that the failure was connected |
DOWN‘“‘i:h the failure last fall of James \\!MARET DULL BUT STRONG
';H--nnmg was positively denied by H('n-:
| ning's friends, who sald he paid the .\lll!sg

company in full. | Conditions Could Not Be Improved
The story in the stock exchange is that

Union Pacific and Reading
Active Features.

TRACTION STOCKS

Inter.-Met, and Third Avenue Take

Further Drops—Failure of Stock | the firm, was carrying a large amount of | by Heavy Government Deposits,
Exchange Firm Without Effect on |stocks for Canfield. It is alleged that| Result Would Be Resumption of
Prices—Bit of Unconfirmed Buill Canfield's margins were running low, and | Gold Shipments Abroad — Heavy

that the firm closed out his accounts; that |

News Cheers the Street, Oregon Failure Net a Bull Factor.,

Canfield claimed he had not been given |
| due notic and insisted that his slm-ks!
| be replaced or delivered to him, which | -y

. . " the firm was able to do. | . . : )

A\‘ﬂw ’x‘?rk, Aug., 22.—The market open- It !:‘\_2\“‘_”3“‘1““; “nx(i,grnoon the m'm! New York, Aug. 22.—-The failure of
ed irregular morning, but with only | woula probably soon resume. The Bt,,r},{.\hlls- Bros. & Co.,, far r‘r?m jarr-
moderate es from last night’s clos- | that Canfield's account caused the 5“5.[}112 the market, did not as much as dis-
ing level and in many of | penslon was denied at the office of the{turb it in the slightest degree. A week
the active issues the opening prices were | firm, but in other quarters of Wall|ago, had the failure been announced on
the lowest of ¥. An upward move- | Street it was said that the gambler| . of the violent breaks, it might have
ment began almost at the comm prince had lost $200,000 by the failure, | been considered the first game bagged by

i

lThls steadiness caused further demand!

for stocks from the shorts, and the
market advanced guiie steadlly until
noon, by which time Union Pacific and

Reading were guoted at higher prices
than at any time since the last break.
There was a dreath of news, professional
operators assumed a waiting attitude,
and commision houses, although consid-
erably more optimistic, hesiiated o ad-
vise purchases on this rally. The last
two hours of the session wer< dull, with
a sagging tendency. I am of the opinion
that the rally should be
short covering, and would
ing a further reaction.”

advise wait-

“The market showed considerable recu-

perative powers, Most of the buying was

was unimportant,
It was

ward midday, but it
and had no effect on the market
stspected by some that
ably gone short of the market, and real

lit was in a way a bear failure. Time
money conditibns are still very unsat-
isfactory, it be impossible to borrow
any money over the end of the year.”

attributed to |

Benjamin Woeodruff, of Post & Flagg—'

by shorts, but there was little or mno
liquidation. The people are taking a
little more favorable view of the situa-
tion, and the e¢Jément of panic seems:
to be entirely lacking. Messrs, Mills
B:us. & Co. announced their failure to-

they had prob- |

GRAIN AND PROVISIONS.

Quotations furnished by A. 0. Brown & Co., mem-
bers of the New York Stock Exchange and the Chv
| cago Board of Trage, Munsey Building. °
| Chieago, Aug. 22.—Wheat reacted sharply to-day,
| owing to the wild advance of yesierday. Cables
ivrond unresponsive. The advance bad carried the
| market above export limits, as was evidoneed by
failure of foreigners to accept any wheat offered
over uight. The short intcrest here has been
largely eliminated, and there” were many eleventh-
hour investors who were anxious to unload. The
I!eux)(ing decline has already cleared the specn
iative atmosphere. There is big demand for cash
wheat on the decline, sales of No. 2 hard being
made at egqual to Z2¢ premium
There is also 2 healthy sentimeut based on the be-
lief that later confirmation of Northwestern damages
will be worse than the rrst Antwerp shows great
| strength. Local cash sales, 154000 bushels, mostly
i No. 2 hard, but :ome of red winter. Seaboard sales,
35 loads,

Corn weakened with wheat because of jmcreased
sales by the country at the advanced bids sent
out last might and on furthe: liquidation sales by
leading longs who had sold heavily yesterday. The

corn sold yesterday had also not been digested
thoroughly, The weather was a little more fasor-

able, light rains i castern half of Kansas in last
twenty-four hours. Wanner weather generally pre-
dicted, with showers, over most of corn helt, ex-
cept west of the Missouri River. Local cash sales
20.000 bushels; seaboard, 10 loads.

Trade in oats was lighter than yesterday,
! There was a firmer ope & than in other grains,
\duc— to covering by of the belated country
shorts. Further realizing sal the local longs

have been going on steadily whenever the

over the future. |

l FINANCIAL.

|

FINANGIAL,

C om[’;‘an y.

| Prudence and Progress_

Are inseparably linked in the. history of the
growth of the Washington Loan and Trust

he permanent progress made by this
company is largely the outcome of the pru-
dence shown in its management. No question
can ever arise as to the safety of funds in-
trusted to its care,

INTEREST PAID OXN DEPOSITS.

WASHINGTON LOA}au_«TRusr

Capital and Surpius, $1,650,200.
JOHN JOY EDSON, President.

THE

CoOMPANY.

DAILY COURT

RECORD.

THE TRADERS

f@" ———-N
MAKE THE START ;
|
|
|
!

Saving money is like rolling
a stone down hill. The hard-
est part is starting. Af
little while what
saved and put in this banl
will go on growing of its own
accord, for we pay 3 per cent
interest, compounded t
year.

Home Savings Bank,

7th St. and Mass. Ave.
BRANCHES
and H

16 7th St

vou

nw

7th Sts,

ne,
SW.

Million

Home or Investment.

Hensey Co.,
WARNER BUILDING
86 F ETREET NORTHWEST.

Capital, $1,000,000—Surplus, $1.4

;. 006

Drafts vi:

—on principal cities of the world.
—Letters i

-

of Credit

nge be
siment

—Stocks & Bo
Riggs BANK

Pa. Ave., opposite U. S. Treasury

al

Every One
WHO TRAVELS

—at home or abroad should us
the Travelers’ Che
American Express

-

—ry

Company

10TH ST &
* PAAVE

A. 0. BROWN & CO0.,

Bankers and Brokers,

30 BROAD ST. and WALDORF-ASTORIA,
NEW YORK.

Private Wires to All Principal Cities.

NATIONAL BANK

WASHINGTON OFFICES:

MUNSEY BUILDING.

7935

'"Phones Main 3“,

Members
New York Stock Exchange ant Princlyal Ersyeremy

WANTED

; ) i g —_—— |
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the money than by playing the waiting | New York.. pas | Steaily. - Prime beewss, SSRIE; powr Ty mediom, | ©'Neal, justice of the .
game any longer Norfolk oy 4.25a5.45; stockers and feeders, 2.60a5.00; cows and sheal, justice © € peace.
ame an) : PhOndeiiis : " | heifers, 2.30a5,5); canvers, 1.30a2.50; Texans, 3.7524.8). | Patrick Tierney, 7, and Mary A. Fitzpatrick, 24
1 : - ' q::aar;;nh -~ 20 083 HOGS—Receipts, 14.006; 5c Jower. Light, 5.80a6.25; | Rev. Patrick E. Coaroy.
Other trading was of small volume. st g m rough, 5.3%0a545; mixed, 5.30a5.15; heavy, 5.35a5.90;| Harvey A. Arnold, 44, and Carolyn M. Bobst, 3, |
il TF Wilmington 4% pigs 5!3"5»1"' | both of Williamsport, Pa. Rev. H. Schroeder. |
Opinions on the New Yor TR G s S e SHEEP—Receipts, 11,000, Market steady. Native | IRE
P o Market, T T T 3 COLORED.
sheep, 5a5.70; Western sheep, 3.25a5.70; native

E. B. Crew, of Henry Clews & Co.—
“Cable advices report a better feeling in

MINING STOCKS,

i | Pennsylvania 3955, 1012, .. .eevseensicrncsonsmnennnnn. | London on short covering, mnevertheless
Quotations sre P <« | the quotations for American stocks were
& ( 8¢ refunding 4s...... 881 3 - s -
s C Union Ps foet & e M".mnsm»rably delow the New York parity,
Bul | Cnited States Steel 8. ¥ R . o3 i and the Bank of England's reserve {s re-
Asked Total sales, §048,000, againsi $556,000 yesterday, | duced from 50.60 per cent last week to
5 | $1.913000 a week a

545.'_‘" per cent this week. As far as the
: | home situation is concerned, there is no
o | BOSTON STOCKS. | actual change in the underlying conditions

go, and §1.843,000 & year ago.

———— | for the better, but it is apparent that
& tions are furnished by E. R. Chapman & | strong support has been given to the mar-
= ™ ihers New York Stock Exchange, G. Bowie | ket for the last two davs for th
I %0 . manager, 1301 F street northwest, | of E i e .
- 3 Bid. Asked.io‘ arresting undue liquidation. The

- 1 }stccks thus acquired by the insiders are
- 124 | always fed out again as soon as the
2) | market will take them. The outstanding
3 157 | short interest for some time
> | A0 ..o ‘ i past has
:, e Haﬂnngr ecu ‘g“lbeen quite extended and is still large,
. | Edison Electric Illum...... x5 | The covering from this source is cal-
o | Fitchburg pd......... ..... | culated to bring about rallies from time
5 |Massachusetts Electric.... 12 |to time, but there is no indication that
15 ;i{:::gus:‘c:,“gaf,. . 524 | the corner has been turned. The money
2 | M . en e 1T 1% | gituation is aily 2 i
gy | New York, New Haven and Hartford... 139% 180 tens 1 : dgradual!) s
I 3 | O SIS e i e bens s 5 R A oo i oo b5
. » |Shennm 13% 1% commlt_ 01‘1’esexf to any extent ¢n the
| Tamarack .8 g |long side.
Ste Lol e i ,"l'riniry e . 16% 1% p—
Ao R | CHL . { United Fruit.. L100% 108 G. Bowie Chipman !
any furnished rooms to |Cnited Shoe Machinery.... (Jt %l s g - ' e
i -‘-im" « s *© | United Shoe Machinery pfd 5% % O W B
The Herald will bring | vimn - oy | lower London was ignored, mbst of our
4Victoria .ovevrienrinnns . % 6 |lssues showing over-night improvement,

NEW YORK MONEY,

New York, Aug. 22—Money on call at the stock
exchange to-day opensd at 2§ per cent; high, 3;
low, 2%; closing, 2%. Most of the loans were at
2% per cent.

Time money continued very scarce, While demand
was not particularly urgent, & much larger business
was indicated. Rates were 6 per cent for thirty
days, 6'%9a6% per cent for ninety days, 637 per cent
for four to eix months.

Mercantile paper without change
demand in the larger money centers, the few sales
reported being confined to smal: oountry banks.
Rates: T76%a’ per cent for four to sic months, bills
receivablo and prime single names; 7 per cent and
upward for others,

Sterling market steady, but rates laring the fore-
noon fell sharply, demand selling down to 4.8735, or
3 points below yesterday's closing. In the after-
neca there was a slight rally. Rates for actual
business were ss follows: BSixty days, 4.8305a4.8310;
demand, 4.5760a4 8765; cables, 4.881524.882). Commer-
cial bills were 4.82a4.83%, The supply of grain and
cotton bills was scarce, none being offered,

Practically ne

WASHINGTON CATTLE MARKET,

CATTLE—Extra, per cwt., 559; bulcher, 4.50a5.09;
~sommon, 2.50a3.00; rough, 1.3a2.00,

HOGS—Per cwt, gross, 6.7527.00; erdinary, per
ewt., 6.0026.30.

SHEEP—Clipped, 3.50; commo.., £90a2.76.

LAMBS—Spring, choice, 7; medium, 6%.

CltLVES—-Prim, per b, 7. medium, 6%; grass,
ai's

COWB-—Prims, fresh, each 40.00230.08; common,
.00a30.00; old and dry, 5.00a10.00, i

lambs, 5.25a7.40; Western 'ambs, 5.%5a7.50.

New York. Aug. 2.—CATTLE-Receipts, 1,400. No
trading in live cattle to-day, Feeling sasy. Dressed
beef in fair demand at 832l per pound; fancy
beef. 10%all.

CALVES—Recei ts, 142. Feeling firm. Veals, 8af;:
grassers and buttermilks, 3.502450. Dressed calves
firm.

SHEEP AND LAMBS-—Rgceipts,

4400, Sheep

steady. Best lambs steady to firm; others steady,
but moving  slowly. BSheep, 3.50a5.13; culls, 3.00;

lambs, 6.75a8,12'2; culls, 5.00a5.50,
HOGS—Receipts, 2,160, Feeling a trifle firmer on
Buffalo advices. No sales reported before change,

POSTMASTERS ELECT OFFICERS.

National Convention Will Meet at
Chattanooga Next Year,

Erie, Pa., Aug. 22.—The annual national
convention of Postmasters concluded its
sesgions here to-day by selecting Chatta-
nooga, Tenn., for the next meeting place
ang clecting the following officers:

President, J. L. White, Burlington, Yowa; first
vice president, Henry Klum, ir.,, Savabmah, Ga.:
second vice president, E. N. Morgan, New York;
third vice president, P. B. Withoft, Dayton, Ohio:
fourth vice president, R. Sizer, Lincoln, Nebr.:
fifth vics president, Isa Sobel, Erie, Pa., and
treasurer, Gen. Thomas €. Lawler, Rockford, Til

A resdlution was ddopted recommending
the passage of an t creating a postal
tate to be used in s#nding small sums of
money through the Wails, »

Samuel L. Frazier, of Greenlevel
ristta Harris, 35, of Petersburg, Va.
H. Brooks.

Md., and Hen-

Rev, Walter

DEATH RECORD,

Morris Levin, 1904 Tth st. nw., 34 years,
Hannah H. Maulloy, 1901 Sth st. nw., 88 vears.
Florence L. Perkins, 32 Grant pl. nw., 48 vears,
Sarah E. Keene, Brightwood, D. C., 78 years.
Frederick S. Kimbark, 5334 B st, ne., 60 years.
Mary C. Reeves, Emergency Hospital, 31 years,
Eliza Warden, Home for Incurables, 86 years.
Welby Bradshaw, 2244 lith st. nw., 10 months.
Louise Moore, Brightweod. D. C., 7 months,
George Bookman, 1102 L st nw., 3 months.
COLORED.
Joseph R. Gur, 1789 Columbia road nw., 37 years.
Richard Lewis, 515 0th st. se., 5 years.
Frank Bruce, 310 21t st. nw., 31 years.
Alice Pannell, 1428 Decatur court nw., 5 years.
Earnest Dyer, 2 Chester court, 6 years.
Jobkn H. Corn, 2617 Snows court nw., 5 years,
Teresa A. Eay, #11 D st se., 1 year.

His Vow,
From the Yookers Statesman.
Patience—~Did he ever take any mar-
riage vows?
Patrice—~Oh, yes; he vowed he’d never
get married!

Jamastown visitors are arriving daily
and locking for furnished rooms. An ad.
in The Herald will get them, The Herald
has the largest circulation at Norfolk and
\ James‘own of any Washington paper,

Mg Capuzava.
1,6 Round Mountain,

FOR SALE

1,000 Benedictin,
1,000 Red Mountain,
1,000 S8t, Ives.

Stoeks Carrled on Margin,
Monsy Losned on Mining Sharss.

IRVING K. FARRINGTON & C0.

Members of the New York Producs Exchange.
F. C. Kingsland, Mgr. BOND BUILDRING,
'Fhone M. 3622. WASHINGTON, D. €,

LOAN COMPANIES,

602
WHEN IN NEED OF
THE CAPITAL LOAN CO.
Can and Will Help You.

We lcan money on Furniture and Planos at o
minimum rate of interest. Leans with other cum-
panies paid off and a larger sum advanced at &
Jower rate than you are now Zajying,

602 F Street N. W,

ESTABLISHED 1878

Sudden Cl;un‘el.
From Harper's Weekly.

Evelyn—I hear t‘at Reggy Windy called
his new motor boat tiie Lobster,
George—Yes, but it isn't a lobster now.
Evelyn—Why not?
George—Because it turned turtle,
The Retert Courteesns,
From Punch.
Old cab driver (at the end of a some-

what heated argument)—I know wot's the
matter with you-the wind's got in that
‘ole in yer 'ead and set yer tongue wae-
gin'.

Slim Chances,
From Puck.
Injured man—What do ycu think of my
chances, doctor?
Physiclan—Well, the internal injury will,
undoubtedly, prove fatal: but (encourag-

ingly) you have nothing to fear from the
broken armi



