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Make Slight Net Gain Dur-

ing Last Half of Day

MARKET GENERALLY ERRATIC

ItduntrfalM Slump Owing to Luck of
Buyers Drops HuiiiK Iletweuu 2 anti
i Point Lack of Dcilultu Informa-
tion as to Financial Trouble III

Amsterdam Still lION Had IBfToot

New York Oct Owinfj largely to a
rallying Movement which took place in
tie last half hour of business today
irices of the tad stocks closed at
snail net gains
hut tile market of the day was never

tieless nervous and irregular sad for
tie greater part of Ute stock exchange
session heM at a lower level than it did
01 the da before The truth eeemed to
le that a large porportton of the profes-
sional operators for the decline in the
narket took advantage of yesterdays

drop in prices and the general unset
rtement of speculation to buy what
ever profit that had accrued on their eom
iiitment for the fall but there hi no
ioubt that a good deal of real liquidation
las taken place in the market hi the lat
wo days for the account of domestic
is well as foreign holders of securi-
ties

They Lack Information
Wall street was still without definite

information today as to the character
of the financial trouble in Amsterdam
but ir was obvious that this dlfiteulty was
not of say portentous sort since it did
not produce any depression to speak of
in the other foreign markets The mar-

ket here today opened at prices gener-
ally lower than those which prevailed at
the close of business yesterday and In
the first hour of trading new low record
levels on the present movement were
made which were also in many stocks
the lowest for the entire year

After this the market became steadier
and fluctuated back and forth in an er
ratic manner until it neared its Close
not reaching in the group of the ac
tive stocks the prices previously re-

corded The real striking feature of
the market today was not so mui the
dealings in what are ordinarily known-
as the leading stocks such as those of
the great railway companies and cer-
tain industrial shares but the lack of
buyers that was developed when at-
tempts were made to dispose of rela-
tively small quantities of the preferred
stocks of some of the industrial com-
panies and of some of the inactive rail-
road issues

There were thus drops of between 2

and points today on light transac-
tions in such stocks as American Can
ning American Car and Foundry
American Locomotive Pressed Steel
Car United States CUt Iron Pipe
American Steel Foundry and American
Tobacco preferred

Other Stocks Decline
Other notable declines were 2ft points

in Chicago St Paul Minneapolis and
Omaha 3 in Columbus and Hocking
foal and Iron 4 in Consolidated Gas
r in Distillers Securities 2 in Fed-
eral Mining and Smelting 3 in Gen-
eral Electric The weekly financial re
turns of the French and English banks
although showing decreased the pro-
portion of reserves held against lia-
bility were yet not unfavorable at
hat in the case of the English bank
t rum a comparative point of view

The bank of Englands reserve is now
down to 4451 per cent of its liabilities
as against 4886 per cent last week
but comparing with 35ft per cent in
this week last year The bank of
France increases its loans I52vv00ei
and showed a loss ef 5000 0 in gold
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NEW YORK STOCK MARKET
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Holland Bankers Send
Advices

LONDON SELLS U S STEEL

General Blcctrlc ProTCK Ont of the
AVcnkoMt Stocks IJcnr Take to
rouiidiiiK Union Pacific Scheme
MiKcnrritiN and Securities Ilccpinlnn

of Hnilrond List

New York Oct ls FurUier reassuring
advice came front Amsterdam today re-

gardinaj the stiwation in that city and the
little cmuttrjr of which it is the capital
but with these advices carne a denial of
the rumors that had been circulated here
to account tor the weakness in Chesa-
peake and Ohio Southern Pacific and
many other stocks Not only did the
Dutch bankers assert that the conditions
in their country were improved but they
gave the most positive assurances that
the amfeunt of American stocks sold by
their countrymen was relatively small
Consequently the street was obliged to
look elsewhere for an explanation of the
liquidation in the past few days

Not the least plausible theory regarding
the sUmg Of Southern Pacific and Chesa-
peake and Ohio was that some follower
of an important financial group interested-
In these roads had been helped to carry
his load through previous breaks in the
market but that at test the time came
when help was no longer extended An
opportunity it was argued had been
given to put the account in good shape
and as this had not been embraced the
holder of the stocks was obliged to bear
the consequences

London appeared to be a seller of
United States Swel but It is entirely
possible that in this Instance appear-
ances were deceptive The stock met with
support which though by no means ag-

gressive was sufficient to enable it to
retire in fine order

General Electric was pn of the weakest
stocks in the marHflt Thd selling was
done largely through timn specialist but

was no way of traejntj back te their
source orders that had Keen placed in Isis
hands The traders ofteVsjd guesses on the
point but those sues founded-
on nothing more than That the specialist
had some time received orders from a
prominent brokerage house

Pressed Steel Car made a new low rec-

ord and Colorado Fuel Iron dropped-
to a lower level than it had before sold
in several years Only a poor market
could be found for inactive specialties

for the first time In nine years Louis-
ville and Nashville sold under par The
fact spoke of liquidation but it told more
loudly of the effect of the anticorpora
don policies of some of the Southern
States that If carried to their ultimate
eoncinsion will totally destroy the In-

vestment value of the stocks of the com-
panies operating ia that section of the
country

Xotwttbstaadlns the decline in the
silver market American Smelting and Re-
flnlag received support eenaistently from
begfatatas to sad ef Ute laaslon and the
bears were unable to make say headway
wtta their enemtteno against it

Union Pacific was one of the first stocks
to show evidence of support after the
paine of the market The bear pro
gramme was to make this stock weak
enough to affect the whole market but
the scheme miscarried and instead Union
Pacific became a bulwark of strength for
the balance of the railroad list

At the opening Southern Pacific sold
at 78 and that quotation marked the
lowest point of the day There was sell-
ing at the start for the account of cus-
tomers of commission houses who had
failed to respond to celia nod the hear
saw to it that the price was made as low
as possible
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WASHINGTON STOCK MARKET
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GAS BONDS

RAILROAD BONDS
Capital Ttaetiaa is UHS IMH-

Aaaooada ant Potomac aa I H
City aad ftaburbaa Ss-

Ootawbia Id morlgsat M-
Colambia Is US
Metropolitan is mftt 1
Washington Railway sad Smetrle 4t UK rfft-

M18CXLLAKKOUS BONDS
Potomac IDeetric Lit M m
Norfolk and Wafting SPtoamhoat is m
Chesapeake end Potomac TetepaoM m Ml-

Washintton Karat m WTtf mft
Washington Market as YUSWf WH

PUBLIC UTILITY STOCKS
Capital Traction
Waahia ton Hallway and Bectrie em 94
Washington Railway and DId ptd a-

MorMft slid Waahwgtoa aiaimtiaat d-

WaaUagtoa Ga WK-
eoravtowa

lid Iotomac Ttlinaiai 6

TYPE MACMIKB STOOKS-

Lanston Moaotyp JtK lift
MINING STOCKS

Qisaas Caaaaaa Gopaar 7

Mitchell Miamf IK-

KAT1OKAL BANK STOCKS

Capital

MM
Commercial SM
Farmers and MirtmaiBi-
Metropolitan1

Second M
WaahiBKtoa-
WafMagtoa Xwbanaa lank MS

COMPANY STOCKS
American eurttjr aad Tram
National 8aia s and Tram Mmi
Union Trast Ml-
Waahmgtea Loss sad Trast ml-
Waahucton Mete Deposit 9-
Unttad Troat MS KriM-

SAVINO6 BANK flFFOOK-
aWJM

aad M mmam Sariaaj
Union flariap M-

FIXB U URA CB faTOCKg
ArbmrbM-

OmamefcJal M M S l-

CoroBiaa MM 74

FvamaasaAaMetropotltaa
National Uaioa 7
Paapias-

Colmabla Tttm IK
Baal Estate Title at-

MISXIKbLAXBOOS TOOKS
fteaimophoaa-
Cfraphophoae

talon Trot n

GRAIN AND PROVISIONS

Qaatattens fnraisfaad by A O Brown Ca sea
bus of tile New York Stock Kichanae east the CU-
sa o Board of Trade Manser BaOdtaeC-

WOMO OoL WX r high prices
day hi hay and December wheat The i

wee aonaiderahle hot tile whose of was aot-
MaBy large Chief stimulant were the tact that aO
wheat end floor offered aIn by American aiisVffi
sad Merchant bat ntjbt was accepted Forefaa-
saarliHi war afl aateriafly higbar and the farefea-
desaand was directed heaTfly OB the ChJcaoja local
apply of tad winter wheat of whtoh SBahili-

wws sold today at adrancinc pnsahaaa aa
pared with yesterdays flgnna

Cora ranted hifher pdcc afly on lit isis
ou iun by short who were tnoaraosd by the

wheat advaaer Goastderabk italmmc mnjar-
hrngs

dmtaaead aB immii nrlaas the
year by c for May tnde waa Mt except far a
burg period at the start wmm a mra loeal eaacen
sold a fair Ua end a Ncasaska Casmaa aoaM aiM
mther freely Cash oats watc to 1 ont Oas

aa umnjssai with sdHr-
grama

Omm Nisfe Uw Cmm-
xDeaaBhaf IMA 14r 1WK l-

Maf Lam Link l 1J S
CORN

Deocmher
May

Dmmhor
May

PORK
V BUS

Jaaaary-
RIKS

LV SJT J-

Na 1 Xortatra Dahsm to arrmv UM f e

Lift No 1 macaroni LWK f a a Xa I-

macatoni LarH No I aatlnas UW f k-

mads peat rasates-
CORK84TCB cbacUat bade Xo t afnator-

TDi or sad af
and enrly Xovmahsr Ko t t o k

TOt No t whIte 15 o k ad of Ooio r-

JCxportcn took S loftd-
saOATSHlfher fair liiimil

New crop Xo I wham Mt Xa i aiXo
1 mtavd W4

WHEAT Oota Hk Low ew e-

Dcecnsher lsW Lsf rUM bUilt L
May LD Ut ftB 1Bte Mm

CORN
Daetamar TIM t tf
May NU
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COTTON MARKET

QoatatmaA famished by Milter Co wembers of
UM New York Stock and Castes axehaiMta cad New
Ofteaas Cotton EMhaaat 13S F street northwest

New York Oct M Their were DO signs of frost
Mat niirht as forecasted tnd the alarms of it bed
the eSteet of lowering prior AH aopport was with
drawn up to midday boaittas meanwhUe being
man with the feeling mixed and goMMlrr faror-
ing the bear side of the markH It is so absotetdr
a weak market that tile sttnatkm anile for m special
comment and nothing apparently turned w on-

wiuoa wo OMI expect frost at an serb date and all
tocentiw for billing is renmred mortm nt
shows no remarkablt change except that it rosy
sad probably win swell to wilt proportiom with
treat dolayad and show no imriafcaiat fines its pres-

ent rohtme if it does not Caw were weak an a
mall busmeai at LJwjKwJ and Maachaster The
only safe coune appears to be to sell on bnHtas if
there be any and we fail to see any probabDIty of
such without actual frost the delay of which we
rather fear will be apt to erase dedded defections
te the rosin ef Southern hoMers now tasMent for

prices
k due to com 8 lower in the aorang

New York
Open nip Low 3 p M

Diotmtitr 1186 11W ISiS MSa US-
Jammqr llat MM NK MllaNEO-
Marmt llM 1111 ILlS MKaMSS-

Damafasr
Jenxmry
Mar

BanJmore
Bourn
Chariasto-
aCtednmtl
Galveston
Houston
Memphis
Mobile
New Orleans
New York
Norfolk

SaTanaah
St Louis
Wilmington

New Orleans
Open HWa Law 2 p m-

nM 11JI HK M7SaHJ7-
11M lltt M13 aHIl-
11M UK J1 M9Sa

Spot Market
SWate Stock Price Sales

tjm JJ 3T4K 232-
X413 11

1M3 101 ILK
awn jts-

m 8JN-
MN 3C9i K 118-
14W t 12 85
1M8 ill KK4 M J05-

1W flLtat life 400

4JK 4 11 4 1 00

1 HUB 1185 3
2JK 34H JtKt H 313

UK S4I6
23 11713 3Wfl

BALTDIORE PRODUCE MARKET

Baltimore Oct li Following are tile prices quoted
br the principal commIssIon hoMes

BCTTEltCresnerr fancy per lb Jlaffi Imiu
Hon 23a Maryland and PeansylTania red 20
storepacked Ohio and Virgirfe 31 Maryland Vir-
ginia sad Pennsylvania Jta26

M rrlnd Pennsylvania and arbr firsts
loss off per dozen 35

LIVE PODLTRYChidsens old hoary per
lb lIlt do roosters each 9a98 young per lb
U docks puddle large 12 do mall 11 do
xauscory and looogjeU half do duke each load
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Liquidation Continues on the
Local Exchange

POOR SUPPORT GIVEN GAS

Mitchell Mining Sells 1400 Shares
lit 125 n Share nUll Better Cap-

ital Traction Bond Strong on In-

vestment Buylns Agricultural De-

partment Issues Crop Report

Liquidation coaUniMd TMterdy on
Washington Stock Bxchaage MMM
of U leaden of the put few weeks took
another dip downward M a of
UM days tradta tnuMMctionc of
the tooted up at KIM in bonds and
1I7S of toek lm of which were
Mitchell Misting which sold at LZS a
share and a traction better Indeed the
support given this stock in the general
unloading which hit the hoard was tfce
feature of the day In whatever lots the
stock was offered It wa as promptly
taken a though it had been in scraps

Capital Traction bonds same out strong
on Investment buying at 112 The trac-
tion shaves were traded in only to a lmI-
tefc extent and the price were inclined

Washington Gas sold off to 77

and those bidding for it were few This
stock within the pest tow days has had
poor support and is gradually losing
ground on that account The rumors
multiply of the insiders hind others want
tae the stock their trades at
confidential prices outage the exchange
Anyhow prices are left to take care of
themselves there and are sagging

United States Trust Above Par
United States Trust stock was in good

demand and sold at various fractions
above par

It was stated yesterday that the dM-
deod of the Washington Loan and Trust
Company payable November 1 will be on
the heals of 7 per cent per annum in-

stead of I per cent a heretofore-
C C Babcock who for many years

was chairman of the District Committee
in the House of Representatives wa an
interested spectator of the
Oil the exchange yesterday Some of

MM present wondered what would hap-
pen if Mr Babcock should take a seat
fetaMo the rail and open up on the brok-
er as teused to sometimes on his tel
lowmember of the House

Crop Conditions October 1
The Deportment of Agriculture yester-

day issued its report on the condition
C the principal crops comparing them

with the same period a year ago and with
averages for past five years In most
crops there Is a noticeable shortage this
year the reports being for October
difference appears chiefly in the cereal
crops

Grass was in the mala good this
the alfalfa crop standing H as compared
with K a year ago and BJ on the live
year averages Spring wheat shows a
condition of U1 as compared with 11
in IMC and 14 for five years Apples an
U for this year and O mat year ton
hi 71 this year against test year ai i
791 for five years

VoUowiag is the estimated yield of the
cereal crops this year as compared with

Cta a MS
winter wheat rniMrn
spring wIsest smhsks mfXjsJl ieXi e

bnahfia 1HJKJf Mttt6MO
Muter tin in mjmjta m9nm
Eye bnsatls IUM I n5tW-
Haj ton 9mjm V1MI8

COMMENT ON MARKET

G Bowie Chipman of JC R Chapman
Co There is no question that in the

minds of conservative people there exist
ed bore and around this mornings
opening serious apprehension as to the
course of prices Overnight news was
sumcieatly discouraging to cause this
feeling Much relief was therefore ex-

pressed when the first prices appeared-
at about last nights level end in some
eases better This was followed by a
rally which earned some of the issues
trout fc to 1 per cent higher From
that time en the market became
duller tad aggressive short selling set in
followed by more or lees liquidation This
continued until shortly after 2 oclock
when the railroad stocks came to the
front as leaders and with strength in the
Hills Harriman St Paul Atchison Penn-
sylvania and Reading led the rally For-
eign exchange alter an early decline
rallied but private advices are now to the
effect that the Bank of France has re-
scinded the offer to allow interest on gold
in transit I believe the greater part of
the selling In railroads was that of put-
ting out of shorts It may be that to
days final rally will make that claM of
traders nervous cad it would not be sur-
prising if rally continued into tomor-
rows session if so to my mind the op
portunity should be taken advantage

sell long stocks

Benjamin Woodruff of Post
The market hung pretty well to yes

terdays closing prices during the
then came a drive by the bears

which netted a point or so but toward
the closing the market showed

There was no news of Importance
Exchange ruled firm influenced chiefly by
remittances of recent stock sales but did
not indicate any nearer approach to the
gold export point There was no change-
in money but rates went off sharply near
the close Yesterdays disclosures in the
Traction Investigation was the chief topic
of conversation It is a lamentable exhi-
bition of High Finance The stock mar
ket has been liquidating j long that it
has discounted a good deal and it is prob
able that people who pick up stocks at
the present level will get a nice proftt in
the long

W Crew of Henry Clews Co
The only support lent to the market this

morning came from the shorts London
was a free seller and the indications are
that Europe especially Holland has still
plenty of stocks to dispose of The Bank
of England statement shows a decline in
the reserves of 23 cent and now
stands at 41 Ten days ago experts were
figuring on importations of gold to this
country Those calculations have been
upset by the outpouring of stocks with
the result that foreign exchange is now
almost up to the exporting point It will
be seen that the situation has undergone
a change for the worse time money is
almost unobtainable The outside public-
Is buying stocks but as usual in frac
tional amounts while the big insiders are
still inclined to lighten their loads The
demand for stocks in the loan crowd
after the close yesterday was brisk
showing that the short interest has been
extended by this weeks sales An un-
wieldy short interest can always produce
rallies there is nothing more than this
in sight

LIVE STOCK MARKET

Chicago Oct MCATTLE Receipts 9000 slow
steady Prime beeies 530745 stockers and feeders
440M8 peor to medium 2KK189 WITS sad betf-
ss 275aO canners L50a35j Texans 3Jtel60
Westerns tOOrfW-

HOGSBeceipts 5000 steady Light 65Qa7W
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FINANCIAL flMGlAL

Capital 1000000 Surplus 650000

This is organized under Act
of Congress and is super

the Comptroller of the
rency of the

Interest paid on deposits

Acts as executor and trustee
Manages Real Estate for owners

Rents safe deposit boxes

Furnishes letters of credit
Issues drafts on foreign countries

Makes loans on approved collat-

eral and real estate

OFFICERS

JOHN JOY EDSON President

ELLIS SPEAR Vice President

JOHN B Pres aad Gen Counsel

ANDREW PARKER Vice President

HARRY GMEEM Treasurer

TAYLOR Asristant Treasurer

THOMAS BRADLEY Real Estate Officer

FREDK EICHELBERGER Trust Officer

DIRECTORS

I

J

THE

WASHINGTON LOAN TRUST

COMPANY

I

LARNER V

BOYD

I

l Ii

Braj1

GQ
I

CmKtos B Basajr-

Wm X Iftiwar

John O mil ii ilr

John K Garment
Xoanctna Crane
JoReph J Daritegtoa
James T Iht Bois

jar Sown

Jeha A HanmVta-

srtsMe BfcMwrn
John A Jomwwn

Martin A Knapp
John B Lamer
Wm A Means

P
J
L se

will come a time
youll want to

a little easier
than you do now

Perhaps old age wont per
mit you to carry on the work
you are now doing

Thats the time youll ap-

preciate money in the bank
the time you reap the benefit
of denying yourself now

Forewarned is forearmed

We pay 3 per cent Interest-
on Savings Accounts

HOME SAVINGS BANK

7th and Mass Ave N W
7th and II sts ne 4K 7th st sw

Deposits More Than 1500000

Capital 1000000 Surplus 51400000

Issued
Directo-

n principal cities of the world

Letters of Credit issued
Exchange bought and sold
Investments Collections made
Stocks Bonds bought sold

National
BANK

Pa Ave Opposite U S Treasury

laid by opening an account in
our Savings Dept Start today
with one dollar or more Inter
est paid on savings

SAVINGS DEPT open
from 6 to 9 p m every Satur

NATIONAL
MONEY AT 5 PER CENT
LOANED ON D C REAL ESTATE

EEISKELL McLERAN
oclMf H STREET

rough 63fe 3 mixed 530700 heary 64Sa 7-

5SHEElRe Mirt 23000 Market steady Me lower
Natire sheep 100a i8 Western sheep 109aS5a na
the lambs ltOaT30 Western lambs 4Ka7 X

New York Oct MCAnLEReceJpts X7 ne
trading feeling weak Dressed best stow at
foe OOBBWB to choke notire sides

CALVESReoeipts 236 Veals slow to So lower
grasses unchanged all sold Cemoton to prime
Teals 505a950 culls 400 yearlings and grassers
150al69 citydressed TealS slew at per pound
oonntrrdressed 7al

SHEEP AND LAMBSRecelpts 661B Sheep
steady lambs slow and lIe hIgher Sheep 3JOo550
calk 300 lamBs 688ai50 100550-

HOUS Receipts 17 0 Feeilng nemloallj firm

WASHINGTON CATTLE MARKET

CATTLE Extra per ort 550S75 butcher Lila
500 common IStelOO

HOGS Per cwt gross 700775 ordinary 650a70-
0SHEEPCHppad ISQalOO ooauBon 150a30-
0LAaiBSSprteg oeakse 7a8 medium 7a7H-
CALVTBS Prime per lb Sli medium THaS

gross 4a4
fresh each WOO5000 common

2900o3900i old and dry 00al009
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COOPERATIVE BUilDING

ASSOCIATION

ISSUE
OF STOCK

OPEX FOR SUBSCRIPTION-
AND FIRST

SHARES p8e PER MONTH

Fubeerfpttoas for the Mth lie af sta k aDd
fiat paymeat thereon will be remand datty
at the ofea of tha Aasecmtma Haar per-

cent intetast par aaaam is amnnsd aa
Ipan matartty of stack foR aanaa an poW

John Joy Bam Ptajadeat
Ell SDaar Vies P
P B Taram M Viet Prasmaat
Frank P Msfsio Secretary

Joy MIss Jr Aaat Saay

DIRECTORS
FwdTc B Pym Jmx A Bamateo-
G o W Fishw A M Latama
Job Barnard Geo H Bamiso B Lamer F V Oataae

Small Cost of Insurance
The damaaa to our tha nasat

was aoacparatffdy sUsnt btt M-
Mnitttre on the Seat and wooad Aoan a
nearly a total mm lion ro and wamr a
pother I doat know what I aM
done wteboat the maargaoa Let
praUet your foraitare at small ont m
tersest weal m araac ooarpaajr bail
BCW in the District

Swartzell Rheem
Hensey

BUILDING
F STREET NORTHWEST

Irving K CO

ESTABLISHED

Bankers and Brokers
Members New York Produce Exchange

SPECIALISTS IN NEVADA SECURITIES
Hlbbfi Building T23 Fifteenth Street

FRANK C EING8LAND Maaagar
rhino Main 3MMMI

ALL LISTED SHARES ON A X 13 PEa
CBJTT MARGIN

Dally Market Letter Pn OB ReqaMi
OFFICES

New York GoMndd WaahMcton-
PKtabnrfc I mddphm

Opefatia Department
GokBWd Ner

Bankers and Brokers
30 BROAD ST and WALDORFASTORIA

NEW YORK

Private Wires to All Principal

WASHINGTON OFFiCESc

MUNSEY BUILDING

Htffibtn

lee Tcrk Stock Eichings sad Prlnrfpi niini

CONSOLIDATED EXCHANGE BROKERS

STOCKS
GRAIN AND COTTON

Phone Main 4314

WILSON
1329 F Street N W

Washington D C

DIRECT PRIVATE WIRE TO
R A BELKNAP 4 CO

CONSOLIDATED STOCK EXCHANGE
OF NEW YORK

PHONE MAIN 3813

1421 F St

Washington correspondent of a W ADLER
CO members New York Consolidated Stock

Exchsjjge

EQUI ABLE

54th
PAY X T
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