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Advances in London Have
Little Meet Here

NEW YORK MARKET IS DULL

Trading I Within Narrow Range us
Compared with Uc t of Week nUll
ClotinK rlccH Are Within Frnc
Hon of Tliose on Vridny Street
Iecls Danger of Panic Is Past

N w York Nov 2Tli cheerful tone
of tile American department of the Lon-
don market today Mild Mttto response
bert It WM a slut of the depressed
state of sentiment prevafflng that the
lxmd m quotations within almost every
quarter were regarded with scepticism
the betel being almost general that ad-
vantage hit been taken of the almost
complete of a market there to
make advances in quotations which al-
though meaning little might serve to
put a better complexion on the situation

the ttrao our market opened
If there was really such purpose be-

hind the advanced quotation made
abroad It can hardly be said that it
accomplished much for not only did our
opening fail to come up to the London
level bat in some stOcks It wet under
the level of the preceding nights close

Showed Gains
Pennsylvania closed In London at an

advance of S points but retained only
a quarter of a point of this raIn in the
opening quotations here and of an ad-

vance of 1 points in St Paul only

W L1 STREET NOTES
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oneeigoui was retained in our opening
Union Pacific made a slightly better

showing at the start than either of those
opening up halt a point or within a
point of its London closing figure but
eaeh successive sale brought a decline
until at the end of a few minutes the
price had dropped to M81S a fraction
beknv Fridays dosing price It was not
A cheerful start and nothing oocurred
during the short session to change the
tenor of trading

Anxiety No Longer F Jt
If Wall street found the market quiet

and uninteresting even dreary to a de-
gree it might nevertheless congratulate
itself on the freedom from anxiety which
contrasted sharply with the conditions
of one abort week ago

Then It looked as if a panic could
hardly be averted now all danger of that
is past and tilt street has in large meas-
ure adjuoted Itself to the slowing down
of hiwiMeM activity that is inevitable
Not only has the crisis been passed but
the period of convalescence is more than-
a week old and the danger of a relapse
is small It took some time to convince
the patient ot the absolute need of mod-
eration but the lesson has been learned
and is not likely to be forgotten

More Gold on Way Here
What todays return exemplifies Is of

course the speedy and succeeefnl efforts
made by our banks to get gold from

engagements made up to
the close of business hours today fully
reaching the 5WCW060 markas well also
as the assistance afforded by the banks
to the local institutions that have
been drained of their rash by depositors
and the withdrawals from the banks ofmosey by interior Institutions

A substantially encouraging feature of
the case is that the money to repair this
deficit hi already on the way from Europe
and from this point of view the premium
now currently obtaining on gold and currency to sine wholly desirable It mustnaturally be of great effect on withdrawing money from the hoards In which
it Mil recently been placed
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NEW YORK STOCK MARKET
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The Largest 3Iornlnp Circulation
All advertising contracts marie by The

Washington Herald are based upon its
sworn circulation R circulation in Wash
ington larger by thousands than was ever
before attained by any morning news-
paper at the Capital Its books aro open
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STOCKS VERY SLOfV-

eekciid Dullness Pervades
the Whole Exchange

TRACTION BONDS TAKE LEAD

Pew Ilrokerx Attend ScMMlon nUll
TrnrtliiR IN Conflncrt to Investment
Hiiinf Situation In Sew York

Much IntcrcMt Lucnl Spec
nlntorN Weather Storm Well

A-

ttracts

It Saturday rainy woathar nwnoy
was tight brokers busy closing up
weeks buainea and few df thorn at
tended the oC the stock exchange
yesterday Busineav consequently was
SuH being only the fag ends of orders
not flllcd OM other days of the week

Some interest was taken In the advance
of ffoveroemnt bonds in response to their
use by tiN beaks to Increase their note
circulation but there were no sales In
these securities on the local exchange

Capital Traction 5s were offered plenti
fully aad broker who had boon waiting
to flit certain oroers at low prices got
them at 112 down to 111 In M

were sold Three shares of Wash-
ington Railway and Electric preferred
were picked up at 47 one broker bought
UO Mitchell Mining at M cents a share
there were sales of ten shares of Union
Savings Bank at an and t n shares of-

OreeneCananea at 8 12 This constituted
the trading of the day which poor
enough even for a rainy Saturday

Stiulylni len York Market
Local brokers were paying more at

tentton if possible than usual to the
New York market yesterday Most of
them have clients loaded up with long
stock and efforts to protect margins and
save accounts with ta difficulties In the
way of borrowing money keep them
busy

It is stated that speculators in Wash-
ington are weathering the storm well
Some are obliged to sell out portions ot
their holdings at n loss to save the rest
but the New York market hasbaen for
week moving between such narrow lim-

its that it has been comparatively easy
to protect accounts from serious loss It
it essentially a waiting game and most
holders of stocks are showing a fortitude-
in the face of long continued discourage-
ment which argues well for tbe final out-
come Unless the market develops un-
expected weakness there will be only
tial losses with probable recouping
on as most of the now held in
Washington were bought low as compared
with the prices prevailing before the
panic of last March

COMMENT ON MARKET

B nj Woodruff of Post A Flagg The
market was quiet the only tendency
shown being a gradual one toward r
figures Tbe bank statement was poor
but this was bound to the case under
existing conditions arid at best the lig
ures are meaningless with alt this gov-

ernment money In the banks and clear
ingbouse certificates outstanding
unpleasant feature of the situation
the extraordinary contusion of both
mestic and foreign exchange I believe
that we have now seen the worst of this
crisis and that frow now on gradual Im-

provement will develop It will be slow
uphill work however and from time to
time heavy liquidation hi bound tA occur
with marked weakness in quotations

Harry Ludwig of Miner A Co Busi-
ness today was toward further curtail-
ment accompanied by the liquidation of
which we are so used of late The rail-
road strike in England foreshadows de-

creased exports of cereals which to not
very welcome In this already uncertain
period This may impede further Im-

ports of gold unless the premium on cur-
rency increases The bank statment

published until after close and
showed the enormous decrease of 7-

MOC9 in reserves and Jift030000 Increase
hi loans From a speculative standpoint
there seems little on wkkh to encourage
purchases for the twrpofle of immediate
profits because they would be offset by
increased cost of the Interest rate

fi W Crew of Henry Clews Co
The most annoying feature at the pres-
ent time is the famine in currency the
money exchange houses are taking cer-

tified checks in exchange for cash at a
discount of I to 5 per cent While the
heavy arrivals of gold from the other
side should right this In a measure It is
only one of the many signs of the times
The most remarkable thing in connection
therewith Is the state of the foreign ex-
change market the demands and cable
rates being at the exporting point while
gold is actually being imported into this
country This of course is due t Ute
premium on currency While the heavy
pressure to sell stocks has been removed
it is now clear that the buying power of
the large interests is nil and even the
demand for small lots from the public
at large is now beginning to fall off If
it were certain that all tbe present divi-
dend rates would be maintained
would be less Hesitancy fn buying soma
of the good railroad shares but with
the expectation that trade is in for a
severe setback the question now arises
will there not be a towering of dividends
in the future

G Bowie Chipman of E R Chapman
Co Trading today continued nomi-

nal and after some further weakness a
slight rally took place Final figures show
mostly fractional changes As Is fitting
under the circumstances commission
houses did practically only cash invest-
ment business The bank statement

after 12 oclock is most confusing
and will doubtless be further explained
When details are given

BALTIMORE GRAIN PRICES

Baltisnre Nor Fallowing are the official
Idea for today
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WASHINGTON STOCK MARKET
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GobMbia fcx
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Norfolk sad Wsahtotton Steamboat
Cbeaapeoke and IMteanw THtanaat fc MNi-
WatMngton MarhH to h-

Vpimue unurf BTOCK
Capital Traction KM-
Canhtoftnn Railway sad IBsotrie eass X

W hiaaton Ratway sad Btctric pfd Mi-
Xflrtolk and Wmshiagton atesaiboat VT-

WaAinaton Oas
Oonegstown Gsa
Cbotapeabo asS Pottnnoc

TY1 MACH1XB STOCKS
Mstatnfbalsr Ltootype 1-

Lantton Monotyaa M-

mxjyo STOCKK
Gum Caaaasa
Grass Copper II
Mitchell M

NATIONAL AXK 9TOCK8

Ill
m

Capital
City
Oobnab-

mKanaonaod Mariaaln
Uneam-
Motropoltan

necsT COMTANT JTTOCKS-

AMoriean Soenrtty sal PusS fit
National Safe
Unto Tnat Ml-
WasMajtom Loan aad TheN

SAVRKa BASK ROCKS

Union Sarinai
FIRS UXSURAifCI fTOCKa-

Artinfton 31
Ootmnok-
Conffiwrdal i
Corcoran I
Hroaiing SIR
FraAklia
GomaRAanrieaa-
MetropoJttaa
National Union
Peoples
Potomac S
RiS s S

TITLE IXBURAtfCB STDOKS-
Cohuniba 4

Rest Estate M 7 S-
SWasbtagUm 5

MISC1LLAXHOD8 STOCKS
Southern P Hc Sonrfce Corpora tie IM-

Gmnbopnone t-
GrapbopaonB pr fi d 81

Storsse Ml-

AVftchiattoB M ckt 21

COTTON MARKET

QHoUUoac by Milter Co members oi-

tb New Yurt Stock nil Cotton txchaagu and the
New Orleans Cotton ttxctwngc 1391 F street north
weC

New York Kw t The Cbraalele figures of the
Tfcffeto sjpfllr are 3ldtMe bate agaiact 3314009
balsa kit jwr The American supply is 2esW8
fetes agia t WKIOO tales last ar These figwas
indicate as increase orer week of 138091 boles
a loss of 1230S1 bales from W66 awL a decrease of
637600 bales from IMC

The market taprored some this aMraiag this
being due to coTeriag of shorts and missionary work
of certain ball Interests who thoweht tile time ripe
for bringisg i support on the itde of the aar
kct There was cooMderabi Milling for Southern
secant a priest heMmed the buying Wag re
Krieted to the support of shorts of small
type and parties who control tbe near moBtbs Bx-
teactre and ooaftdeBt tradtag is restrIcted bjr Uw
unknown of the latter There is Mule in
the wek sd flgures to iaflnenoe the aarkt or stir

entbuiiacBi Brerytbtas to twa OB tbe
moremeat which k stiR ba p red by aoaer stria-
pescy A ebaage of frost at thIs Mat ta not in
order and tK pnfer to tell the market

LiTear ol ie dm to come acba ged n Moodor

New Yorlc
Open High Low Clesf-

Deceffltor M7J Jln HL MLSJaUG-
SJuwwrr JB MW MJ7 I L3aM
March Jl Hff WJOalO31

New Orleans
Op Hfca l w Close

December ML V43 M9 M9a J9
January MJT C HJJ W aMta
Marsh ML ML M33 ia23alO21

Spot Market
fleets Shyto Stock Price Sales

Augaria 4M9 S JUJ1 NK 19i53
Baltoore 93 3J31 m
Beaten M 4 i 93
Charleston 31K 601 46J21 MH-
Galtesten MJJ5 34J9I TSJte U i
Henston L 5 4JM 71813 K
Memphis U85 3149 i7JG6 70 egM
Mobile 1MB 36113 i8 4W
NenOrlMat 33M 1U885 1 H 46W
Nov York 5685 2816 M698S 1100 15
Norfolk 4175 3SB7S MH 315
Savannah 11935 12545 131954 1 4 6863
Wilmington 3174 1500 49979 Wit 123
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FINANCIAL FINANCIAL FINANCIAL

YORK PHILADELPHIA GOLDFIELD and PITTSBURG

Our Preliminary Offering of

9 Cents a Share-
Is Open for Public

s
SubscriptionT-

he opportunities for investment at prospect prices in properties having shipping and market
m sight are limited-

It is as yet impossible to determine the magnitude of the Galena King ore body or whether-
it will continue to depth but conditions are right and the ore has been blocked out for 200 feet on
the vein upon which our claims are located to cover 3000 feet

Under present development conditions we cannot do more than predict a future bonansa mine
for this property but in our conservative judgment backed by a most careful examination and
sampling by our own engineer we believe that we are safe in stating that we have in the Sawtooth
Galena King one of the future shipping mines of the great State of Nevada which will return reg
ular and substantial dividends upon its limited capitalization of ijooooooioo shares

The opportunity therefore of obtaining an in the SawtoothGalena King at prospect
prices is exceptional and a thousand shares of this stock total cost of which be 9000
is in line to give you an interest in a bonanza shipper which is quoted at the same levels as the
other Nevada producers are today selling

Let us send you full details covering the preliminary stock offering This property can begin
immediate shipments and should pay for its own development

And if values go down and the formation and surface showing together with all develop
ments in the district warrant the belief that they will go down this enterprise will be the
profit maker our clients have ever had the opportunity to invest in

As the offering is limited we would suggest an immediate reservation of shares
ore now in our Washington office

ESTABLISHED 1900

MEMBERS NEW YORK PRODUCE EXCHANGE
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GRAIN AND PROVISIONS

Quotation fnraisMl by Mflfer Co Members rf-
Ou Yet Stack sad Cotfea eteasaces end tnt
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that sswd tile hon dosing still lover was
nmthMM satinet downward todcmdtfct TSntj-
tbJn hi of asws was Shims the dgs-
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bnk white New Yot steels how d father losses
aad niitoes tam the Bast faUst tA any
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own nuoteH on wet
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bur heel rf the day Vfbfe ms nit balash-
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Sooapt on Material sMHCkf U is not i onmtia-

gf Bsthnatod ear tomor-

HM oMoJnr In oats
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LOCAL PRODUCE MARKET

Prices quoted are wbotenfe
BUTTER Santo liberal mrket CcaasMrr

fancy 3tHOt do WeMera tots MM ej see
ends 35 26 procees fancy 9tt3T do Mr to poo-

d9iS dairy choIce 33 good MorepMked
freh-
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New York te factory terse Ktte17 x SaLt
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Mtaner small Mi i do fair to oed H B
Western fact HHalS do lair to
good 11 Virgin M-

LEGGSSunply Shoal Market tro sw
trash VtetiBto 2Sa2S West VfesinU and Seotbweti
Virginia 5 Tenaeste S North Oronaa 91 eoM
storage 31

LIVE IOOLTRYReeeJpts Mgfct siren
Cbkkens fancy U do terse U mall 13tM
11 roosters 7 ducks tense laU do Mll
geese turkeys tons per lb M17 da
17 do thin N koala 11

DRESSED POULTRYReceipU rate r
bet Turkeys hens mxkawu per lb Mhtt-
do arerase undrawn l7alS do thin M old teas
II cfafcken terg 13 Hews diofoe 1UK
M dnete old a sfrteg 1311 seeee 811

DRESSED MEATSCalm full dmsed IGOaUM
oil 909 calm 1 hams coan

try llaM hogs mall aol neat per
cwt 8a do Btedi n SaStt do heavy THa-

SVKGETABLESPoUto homegivwn lTfeLM
do rural sweet potatoes per bbl ITJelM
yams 150 caWwge per bW bncsmbera Xorth
Carolina LWaLSI Maryland and Vlrgtek
per bW iSOatTS

GREEN FRUlTSApf York Imperial
tOOaJ00 neB Davis tOtaTtf Wine SAp t 3a

300 fancy table ISOalM Spy 236a355 loose
pocked WILlS

PItIED FRCITSAppks sttwd fancy a7 do
shred bright Sal

SUNDUIESBeeswar 38 tallow 5aK5 l oaey
white clover Mb 13 do Mb new i gi
ginseng per Ib 600a6J8 S n c per 9-

Gotden Seal 19ai5 H k Mall Mandrake 2 3
Snake Root 3-

5GRAIXUTieat 100al i do fair to taxi
SSal00 do ordinary 90o3i rye 75 ears tkelled
white 72a73 du yellow 73a75 da ear 3 90s t 60
vets Western white No 2 Sail de
SC6

WOOL AND HIDESWool washed free of
tare per lb 33 do unwashed free of hers per
Ib 26 do tarry per lb 2S hides grass per
Ib 9 do dry per Ib lIeU abeesafetei green
tech WeLtS do dry each 25al5 oalfskiiK
each 1JS

CHESTNDTSP pound M

Occnn Steamships
New York NOT 2 Arrired Liicania from

ixtol October 26 Cedric from Liverpool October 3L-

Arrivoil Arabic at Liverpool Iron New
York SL Paul at njrmotith fiwn New York
Umbria at Wrcrpool from New York

Sailed from foreign porte Lusitania from Liver
pool Philadelphia from Southampton Minnetonka
from London La TannInG from Hitre
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NEW YORK PRODUCE

Yurt Nov ZSUGARTh L ado rk t-

VM Keady sat o ewhat higher with Nowmbtr
noted t J JJid and De taaber at IK WgL The

toeal BMket ojrtet with centrUBcal K test at
JJI ueo Mio 9 X4I and aohisea
m imt IM The BMiiwt far relied sagar wu-
uK hat steady Md mehused
NAVAL STORXgTb Mrket for tftou

WM quiet cod easier with BMehte Mad
at lib K t dull with common to

good ibmiMd Ut Tar WM Ml ad lower st S06
for oil heireSs

BUTTKRHe eipt 1195 pftc4 s e4 ate de
wad eav Oeaowy extras S Orate 3U H-

HGGSHecelpU ijm Flea fresh Ira
nearbjr white fanny mired fancy

MILLFKK Ste r oviec Spring MMb-
a ka to Mw rail 27U addaliags-

ff shy bran 2SSI hi balk Western red
to mi-

rTXUKQ rfe alight aanHjr Suds pitaala-
S ol torioc efcMg SJIOSS viator Sntcbts-

ger MBOC QiMte 48ta-

I tMU S3MM Mrai-
L9H

RYE FLOCXDoM-

CORXMKAL5to r malt true Kandried
far export ItWLM eonrn Meal IB LflaL

BUCKWHEAT KLOUKIoMUre light popftj
Choke quoted l al-

HAYFhm t iae Bgfct B e jatt 1 9 toM
Prhae tonothr LJl N V S
No X Lll-

STttAWTnd vdet I MR XT SteK-

BKKFSte liaht hwMM H alM
packet UllanSI-

FORKPtai aapnlr tes 1L9IU7S-

TALLOWSte r sod star Ckr ta
LARDDoIL PrbM city fc

refined ooottaent 134 Sooth AoMrieao loll re-

ined Bruliaa kej 1LB city atewtee M oeo-
teartoe eaajr Now York K CUoBO IK

LIVE STOCK MARKET

Chfaaan Nor tCATTLBUeeeipte m Mad
eothoated for Monday SMW mohiaign-

dHOOSXeeehjU MM head ch tad te MWK
day JW jawhet i eats hIghs L t UM-
IS reooh Mfie70 tatted SM 43I heavy Uh
13 7 aS7

oeipts 1CM heed for Mon-
day tt8ot unchanoed

New York Nov lCATTLKMeceM L3W heed
BO on lire weight aoMhwHy steady dreaosd
beef hi oudente demand ateady Nodes

fancy U Texas beef PeeL
CALV 8D n worsts TS Mad no traMae

qnaitnaHy steady for all grades Dewiest
aim City deemed reala THalAi-

SHKBI AND LAXBSKeeeipU 7K heed
assist lair lid pricw stndy Small sloop JtaiWpr-
iMM bHBba lIBalU Canada hmbi offered

UOGSRereipto 3tt head steady feeling at jw-
terdays quotation

MAY HAVE FAIR WEATHER

Unsettled Conditions Are Promised
for Few

Only a brief respite from the rainy
weather of yesterday is promised by the
Weather Bureau The reports show the
rainstorm to be gradually moving to a-

new area The weather forecaster thinks
the will clear In time today to
permit the wearing of fall creations by
the churchgoing folk

Fair weather however will not remain
at the National Capital according to the
predictions ae another heavy rainstorm
has been sighted headed this way It
will probably arrive tomorrow and will
bring with it a brisk northwesterly wind
Nothing but unsettled weather is seen

near future and the reports show
a conservatIve thermometer

Will Hold Mnss Meeting
Dr William E Chancellor

of the public schools of the District
of Columbia Dr Kelly Miller of Howard
University and Rev Dr George W Lee
will address a mass meting today at 3
oclock in the interest of the National
Training and Industrial Institute to be
established in the District of Columbia
for the benefit of colored boys and girls
at the Vermont Avenue Baptist Church
Vermont avenue between Q and H
streets northwest Music will be fur
nished by the choir It is expected the
meeting will be largely attended

Oppose Sunday Bull
The Rev Frank M Bristol of Wash-

ington who was President SIcKlnleys
pastor in Washington and who is mak-
ing a light against Sunday baseball games
in the navy called on President Roosevelt
yesterday

God has only one day in the week
and there is no reason why the navy
should not let Him have it he said

Capital 1000000 Surplus Jl400000

oney Transmitted
BY CABLE

Drafts issued direct on principal cities
of the

Letters of Credit issued
Exchange bought and sold
Investments and Collections made
Stock and Bonds bought and sold
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COOPERATIVE BUILDING

ISSUE
OF

OPEN FOR SUBSCB1PT1O3
AND FIRST PAYMENT

SHARES JtS6 PER MONTH

EHttscriptioBx tor tile Ktn lasso ot deck and
fIX pajTMnt thereon will be reselfad dsB
at the oSce of UM Aisooiatioii Fsar per-
cent iotoest per unnnm t sH w d a
Upon mfttnrky oJ stocfc fnfl esnhtcs are paid

Ems Spear VIce President
P It Tarpte 3d Vice PngMest
Prank P Keeside Secvetery-
Jeha Jog Edsoa Jr Aaet decj

DIREOTOO-
SFrrtlc B PIle Joe A HsasQton
Gee W Pfebtr A M Lothrap
Job Btmaid Gee H Mamas
Jso B Leaner F V Carlo

Irving K Farrington Co
ESTABLISHED I960

Bankers and Brokers
Members York Product Bsxhanee

SPECIALISTS IN NEVADA SECURITIES
Ilibhx nulldlncr 723 Fifteenth St

PRANK C KINGSLAND Manager
Phone Main 3BMXX

ALL LISTED SHARKS ON A 3H PER
CENT MARGIN

DaOr Market Letter Free on Reoaort
OFFICES

New York GoUacM WMiaWoB
Ilttstar PhOodeJaMs Sea Francfeco

OperatIng Department
OcWieW Ner

We beg to announce that
our branch office in the
Munsey Building this city
has been closed and that
no further business will be
transacted there

A O Brown Co
30 Broad Street

New York

MONEY AT 5 PER CENT
LOANED ON D a REAL ESTATE
HEISKELL McLERAN

oclltf 8 H STREET

CONSOLIDATED EXCHANGE BROKERS

STOCKS BONDS
GRAIN AND COTTON

Phone Ma1n 43U

J O WILSON
1329 F Street N W
Washington D C

DIRECT PRIVATE WIRe TO
R A BELKNAP CO

CONSOLIDATED STOCE EXCHANGB
OF NEW YORK

Saturday
6 to 9p m

Our SAVINGS DEPT is open
for the benefit of those who find
the regular banking hours in
convenient Deposits received

accounts opened
CT INTEREST PAID on SrtTinza
nails payable on demand Ono

dollar opens nn account

NATIONAL

NATIONAL
METROPOLITAN

BANK
FIfteenth Street Opposite U S Treasury

Organized Jaooarj 11 1814
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