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MARKET IN A RALLY

Indications Are for a Stage
of Dullness However

CHEAPNESS OF MONEY AIDS

nfitnlnliiK Fnetor Ilefore Ailvnnoc-
IlcKlnn In that UxclmnKo
Collateral Is Accepted In Making
IOaiiM Sunpentinii of Four Western
Hanks Unit No Direct in Street

NPW Vorfc J hesitation in
the stock market Monday that waa fol
lofced by yesterdays pronounced weak-
ness wa succeeded today by Irregular
fluctuations in price In which however-
an undercurrent or waknets wac risible
At the opening of bwrtttCM th market
was weak under a continuation of
yesterdays violent but it rallied
quickly thereafter and by midday price
wer generally rather above their eloee
of the day befofe

Again the market declined under th In-

fluence of what s nHMl to b an attack
upon the Reading common shares and
after this throughout the day further
rallies and decline occurred In quick
succession At the end of burfneM the
market presented a spotted appearance
advances and decline for most part
the latter being indiscriminately

among the principal stocks No doubt
on distinct factor in th market wa the
buying beck of atoeki sold apeculatlvely
for the fall earlier of the week but real
feature of the oars transaction wa
manifestly their extreme professional
character

Speculator Mnlfe Market
The market teemed to be one that was
made by the whimsical operations of a

few larger habitual speculators who were
bearish and bullish by turns In different
periods of the day and the net result of
their operations wa probably that
closed in the statement of one of their
number made after business hours were
over that what he had gained In one
quarter of the market he had lost In an
other Indications of this sort usually
go to show that market Is approach-
ing a stage of dullness

The sustaining factor the market to-

day was a it has been since the first
of the month the cheapness of money
Time money was put out this morning
on stock exchange collateral of the or
dinary sort at 44 per cent for ninety
days and at 4 per cent for sixty days
and there wa very little borrowing even
on these terms Most of the day call
loans were made at 3 per cent and car
money was in fact available at almost
any price that anybody was willing to
pay for it

London to Reduce Its Hntc
Advices from England were that the

Bank of England discount rate wouK
certainly go to ftfc per cent if not to a
lower level tomorrow and it is again
confidently predicted tiiat the discount
rate of the Bank of France would experi-
ence a further fall at an early date

The announcement of the suspension of
four banking institutions two in Pitts
burg one in Chicago and one In Boise
City Idaho were not regarded as Im-

portant on account of the small sums
of money Involved but they nevertheless
illustrate fact that cheap money does

I iiot necessarily involve an extension of
credit to those who are not in a position
to ask for it
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NEW YORK STOCK MARKET
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Heavy Falling Off in Net
Earnings of Railroads

STEEL REPORT COMES TUESDAY

Trndorn Atvnlt This with Ducn In
tcrent Owing to Its Ilcflcctloii of
JJuHlne s American Smelt ln c and
Heading Arc Lcnilcrw lu huSSy a ml

Other Stocks Ho Ui In Syniiiathy

New York Jan One of leading
milHtads C UntteXl States fcinl an
olliar road leap prominent although still
Imiwrtattt reported their for
December today and bore out un
favorable anticipations eniartalaed in

Wall Street a to tNiaincas results
Of tbat month

The tlrst of these roads was Chicago
and Northwestern whose gross earnings
of mW were JI8WJR or nearly
per cent under those for the correspond
lug period a year ago other was
the PRtslHirir Cincinnati Chicago and
St Louis and it showed a falling off of
about 20 per cent in gross and nearly
H per cent In net The latter road is
controlled by Pennsylvania the other
the great Vanderbilt line west of Chi-

cago Both contribute a large amount
of traffic to the big Western systems
with which they art affiliated and there-
fore their results are entitled to con-

sideration beyond their mere local Im-

portance
The Pennsylvania statement will be is-

sued about March 1 and in both gross
and net will matte an unfavorable com-

parison with that for December 19N
New York Central like Northwestern
does not publish It figure of net earn-
ings monthly but the gross will show
a heavy falling off and there Is no doubt
that statement for the last quarter
when filed with the railroad commission
will make It plain that so far the falllna
off in receipts has not been counteracted
to any great extent by a reduction in the
Item of operating expenses Generally
speaking the market In the next vfew
weeks Is likely to be subjected to a se-
vere test of its strength by unfavorable
returns of railroads

Great interest is now felt in forth-
coming statement of the rutted States
Steel Corporations results for the quar-
ter ended December 31 last The figures
will be published on Tuesday next when
the directors will also act upon the divt
deeds and the general belief Is while
the rate of disbursement to the holders
of the common stock will not be changed
the net earnings for the quarter will be
somewhat under JB0 C or about W-
f OW lest than those for the correspond

period In ISM

It was really remarkable how well the
street took the news of failures out of
town and the unfavorable statements of
railroad earnings The beers tried hard
to break the market and succeeded la
getting prices down moderately at the
end of the first hour only to find that
tfcelr exertions shook out no stock to
speak of The trading practically ceased
at the low level alway a good sign
and with the return of sojne degree of
activity there rams a leniency toward
recovery In the early afternoon a fair
rally oecurrad on covering by timid
snorts but the snore aggressive bears
renewed their assault on prices sad suc-
ceeded m changing the trend of prices
before the market closed

American Smelting and Ileftning and
Reading the stocks that had led the de-

cline were selected a the leaders of the
rally that occurred at about noon The
reason they were chosen for this purpose

that they had obtained prominence
on the other aide Their decline had
caused unsettlements a rediscovery In
them should hILTS the opposite effect No
other argument was used but this one
was sufficient

When Reading and American Smelting
and Refining rallied other stocks sympa
thised and in a number of Instances no-

tably Northern Pacific Union Pacific
Great Northern and Amalgamated

scored gains that were relatively even
greater than those by issues
which started the rise but in all cases
the cause was the name a movement
against the short Interest After
shorts that could be forced to cover had
been driven in prices again reacted

GRAIN AND PROVISIONS
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LOCAL PRODUCE MARKET
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IWai59 do mdioai Ml do heavy HaMt-

nAAIBRabWU doarn lSOal do kite M-

aTS quail tier doses lTlotW do aaaall T5 lSl
w di M oixMMMau each M-

aVBURTAItLKBIoUtrm baaMxrowa
Mart do rural Halt aweet poUtoeo per MM U-

tlM UHtsV caAbast owl MI
salons Ohio tier bnabet fWD aIring bean p r
baakot tHata lettuce Flodda per baafeol

n
lSa-

GIIHSN FRUITSAppleii York laapwtal jt
bbL t aJa Mea lltelM Wine Mop
111 Albert Iljipta ISJBSSI fancy table fruit S-

alM w 2Na3a tooae pecked lStolfa Oravojaa-

ITorMU brisk jier ta UfclTJ do rMatto ISta-
tT California nicole t at r r fruit Floe
Ma per box IMiH OnMbentea per box LOIn

IN do rr bbL MtetSl-
DRIKD FKUItSAsstx attsed fancy do

ibM bright ta-
arJXnttlBBfleeowojc I booey wbHe

dow Mk new 13 do Mb sew Mai2 gtaaeac
per lb MMaa Ik Uolden Seal

Pink ItaM Mandnke inS flasks S
walnut liiril Skit

UKAlNWheat obrfW Hal do to tOed
do ordinary TSefi tie TWO ab 4

white SU7I do yellow BoTO do tar lltaSS
Weatcna No t SMi da wiwd

WOOL AND HlUKHWool washed of bun
lb 30 do nirwaahfd tree of bun fIeld do

Nrrry hide t do
MMO ea b HalW do dry ZSaTl caifakiaa green
LISaLX aiwkrat 12a skunk Sal Brink Stile
LSI rabbit aktea 1 opcMoua lOatt raccoon

te ted IJaeUI do gray

NEW YORK PRODUCE MARKET

New Yak Jan ft SUGABQufct tat about
ateady and aaduusjrd Maw auaar vxiet wWi cea-

trifssah M tnt IV auavvra tt trot LA and

IMIII easar teat X1L Tat LosdOS sanKet-
qntot sat mdMuaied wltb Jaaoery at It Md and
Fshnary fc Ma Ideally tatrr was a aato late

slut MIr Frbnauy aUpaMirt-

XAVAL 8TORE88rjriU tvpntiM daD sad 1

teat lower sucttoc aaadf tarnfe at sad at
fla maaob qae L Seals Sea sad Mgber wfUi-

rmnaaon to a od atratoed at IH lie raaaaaaod
tell and aoaaiM-

iHUTTJflllleoeiBia SJO packasta Vof padw
Arm erodaaeiy ettea wu-

KUO nr coe Steady
white tear BkJI Weottra snta ffH

MILL FKEDtea4y Undo bran Hk-
weha to arrit 31 aafcMHnex ctty
bran It in taft Weatrra rod doe to ar
rite winter wheat bran in ttVik aadta JL-

OAT8Weadr sow tad Xlrrator pricea lo-

I MH X 1 white M No S sttwd A-
V OlRHteady aaodtntv bmhwii prtas pat

onto I M apria dean MaULS wfeler-
aftalgbta IMaXW wiatrr eJeata 4JMfi Xasaaa
in seeks pateota ISalU atnishta 4JMJI
ebon tttoMS-

RYB rtjOGNeteady dtattnsi saasnata We
otarte LSjeSim

CORN MEALDoaand fair Kb dried for ca-

MLCKWHICAT FUMJH ItosHI beds fair sap
ply Ohotae

rjU lM toss awr aisiiii aaoderate
PrIme Uaaotkf LMalil So 1 L X 1 X-

BTRAWSteadr BMdento iafoily Uaf ry-
an
EKFfluadr awssnte datitaaa FssMy iMsa-

JUS WcM 13SMSJ-
BJWIKinasalai ioaflttfo ifaK MJaalM

tnde dow CMy ta boo
beada-

LARI WfaT Priaw Weatent t cty 741-
raftaed oontitmt 139 tenth Aswrican fB re
said Brarilltn kcsi ls35 city learto Iafo-
leoeUartor steady New York 7 Cbkaso 7JS

BALTIMORE PRODUCE MARKET

Hahtown Jan are tile prieea quoted-
at tbe principal raaaaaiMioo houM-

aRUTTMtOfaaaifr faacy per povad J JamrU-

tiew Safi Maryland sad Penawjrlnwia ralta ITalf-

stora acked Ohio M do Wilt ttatt-
Marytoad Tirfiato and PeBnayrtaada Matt

UTK POCLTRYOld beSa baavy per pined II
young cbotee hail nntera ascii Xa3

disk puddle y r pound tt do Saaafl Mall
Mnacoy and snejaret U tarfeeya mag M
thee a-

KnosMarytsad and riaiiajlianli km oaT arid
rOTATOSjrWWhrt Mafwf Ulaw per bushel II

alt Western Maryland sad rnMaytfaaia MaT
fancy DeUware per barrel 37So4S-

Keatera 8bore Marytoad and Vtrthtia per basest
No I 178aisi da mall commno lSaJJt do

baaket 9179 do New aaaorted
per band Uta4 nbbasr New York Dediafa
per UStoll celery New York per hearS
3MK cranberries Cape Cod per Land tBtfMl-
ettaoe Norfolk per basket Sail rsspUatc nor

per crate LTialS onioaa Ieaaayltania yel-

low per besSel 70 do Western yellow per
bmhel Ka7 oraasaa florida per boa U to liar
136al9 peas Florida per basket ISeiSI

Florida per box 1W 1SO toeaetow Florida
per earner fancy ISfelSI do tale L3am-

iFLOLNWiBter ntra IKeilS do dew m
435 do etraitht 4MMJI do patent Utttffa-
primc clear LflDalM do atraicht SSnS do
patent 5 9 ifi City Milk patent
bigfaarade patent aS do straIght J3B do
their family 4W flItS 3 Oa4M Rye flour me-
dium to choice IMaSW-

BALTIMORE GRAIN MARKET

Raltiaaore Jan BPoUowtnir are the oMcMU
prices for today

WlIBATgUM ia eteMton MSJM boabeU flaaa
pie undo at L for n etal Mm Xo Z ml L
for stock No 2 red M for apecatl bin Meaawr No
I red J for atork steasair Xo 1 ted Wr ra-
cial bin rejected SM for Meek rejected and for
rejected to go throngb tile drier Contract Febru-
ary LWVi WeetetnBpot January LMS1 K-
I broary lSJnLSM4 Contract si January lMH-
alM Pcbraary lKalSW Much LSKal Stay

mrCOKNHtnek
in ehrratara SSJSK SisSieS Sales

f earpec both ookm on grade at for No 2
whIle yellow or nixed for fteaaaer W fbr No 3
of either color and 5 H for rejected Contract Feb
unity SK Wentem 9pot January aew 13 old
tt February OoCM UserS CH-

OATSStork in eton MUll Isabel ahip
i4ritlH from elevator J77 bwhete White No 2
booty SttK do No 2 light o medtam SVka7-
Xo 3 hoary SWni do No 3 sesSion HnK do
No 3 light 54a do No 4 light to heavy tte-
KM No X M da No 3 SkiS 4a Na
4 3toS-

LRVRStflck in etentan MSSI baebeat
enU front elevators 131 baabtta No S Waiters

rye quoted at 8MI a bweL

COTTON MARKET

Quotation fomiabed by Miller ft Oa Memben of
lbs New York Stock and Cotton wteHnases and the
Now OrhaMH Cotton Kxcfcooge 1 F street iterth-
weat

New York Jan 2tTh cotton auuket opened
ateady at an advance of 6 to S piStils ia respowe
kifibcr bat eaaed off to wIthin I or 3 petots-
of night under nqnidation a d Isle pressure an
ooonsed by the tarrr eatJme4u for receipts at
ItaMton tomorrow while was restricted
by uncertainty H to faaKaataire labor
the flguita tomorrow Itaetaee oontfamed

and the Market acted nermos during the ifttt
of the loomifiK

Without beemntag mncii more active the nuirket
wa firmer late in forenoon antI pricea at midday
were a bent 13 to 11 points net higher on amriitg
and moderate Monnrt from the hell Clique Spot
quiet middling upland 1210 middlIng gulf It-
BstMwted reoriptt at the ports today 38000 hales
nnaiDSt 3U5J9 but week and H2TT taM year for
week SS OOO tales amimt SJB3K tact week 38-
9IX lat year Todays receIpts at New Orieus
urn balsa 8piMt 14HM laat year and at llomteaJ-
SK bales agatnM 9481 feat

Hiss I Utfts-
eJamwry IL3S 1135 ILK 1L2J-
MM 11JB 1L4 1L3J 1U9
Mar 11J3 ILl 1L47 1149
Jill 1141 ILl 1196 1129
ABgart U 11ST 1L 2 1102

New Orleans
Open Hiah rAW Uose-

Jaaaary llB ILK 1100 1161
Man 1164 llKf llSS llee
May lilt 1168 1142 1UO-
Julgr w ll 6 1179 JJ37 1153
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LOCAL FINANCIAL GOSSIP

Business on the Washington Stock Ex-

change yesterday was small being limited
to 11 shares of stock with no rale of
bonds The business of the da was
chiefly significant In placing upon record-
ft allshtly lower level for the securities
of the Washington Railway and Btectrlo
Company The tact Is prices are grad-
ually seeking a lower level after the
spurt of enthusiasm over the election of
the local board of dIrectors

At the recent stockholders meeting of
the National Savings and Trust Com-
pany the following hoard of directors

chosen Woodbury Blair S Thomas
Brown William A H Church Walter-
C Clcphane William V Cox William E
Edmonston G swrge W Gray O II P
Johnson William D Hoover Thomas It
Jones Victor Kauffmann Samuel Mad
dor Martin P Morris Henry Orth

II Walker William F Qulcksail-
E Francis Kiggs Henry A Wlllard
John L Weaver and Horace Wylie

At a subsequent meeting of directors
old hoard of was reelected

as follows Thonas R Jones president
E Francis Kiggs vice president Wil-

liam D Hoover second vice president
and trust olttcw George Howard treas-
urer Charles K Kynutn secretory and
Prank W Stone assistant treasurer

COMMENT ON MARKET

G Bowls Chtptnan of E F notion
Co In the early movement of priors

today about all the professional selling
was cleaned up and some fair buying for
both accounts was In progress shorts
willing to take profits and some of the
room of the traders playing for a rally
There appeared to be less discussion as
to the causes for the sharp sot back in
stocks it being understood that govern-
ment suits against the Union Pacific and
Standard Oil Company are romthg next
week However It Is doubtful If the
public who have bought stocks recently
on the rise have liquidated any of their
holdings There was little or no news
that could be used as an Influencing fac-

tor and the trader was swayed In and
out according to the trend on the tape
the opinion was quite general that
market should enjoy somewhat of a rally
without any bad news appearing I am
of the opinion that the rise has culmi-
nated and that stocks values will sag
alter all rallies now and reach a lower
range of prices In UM future

Benjamin Woodruff of Post Flagg
TodAys market was less active

Chaaget from last nights closing prices
are in mot cases of limited extent In
the early dealings the market was weak
but around midday it was bid up sharply

recede in the closing hour I
believe that tbe ease in money has been
discounted and Its effect has now been
felt to about as full aa extent as we sue
likely to experience There is likely to
be a lower range of prices in the next
three or four months I look for sagging
prices and would rather sell on tbe ral-
lies tot the time

WASHINGTON STOCK MARKET

SaletRemlar call B oclock MOa
Waabinstoa SalaRy sad Bectrfe preferred at

LnVm Tmat OneBpany 3 it IS
After llWaahiaftoB Railway and Hertrtc pre-

ferred S-
XMnpaUuler 1 at Wii-
rodowttK ate the eaoatan smHataas ea jejatiiar

lend atoek eadunSa-

Diatrtet of OehnaMa IM-

9U IKWDt-
Waatdaston Oao-
WaaMsstoa Osv tin eevt lot la-

ckKtal TnrHoa a-

taaaoaUa and PoUasac la-
Otty amt tetmrbaa-
Oilmntib It-
OohaBbia e-

Mctropotttan Sa-

WaahJactan Ky and flee 4ft

Beruie Ue tt bt la IM-

Xorfolk and Waebiasfam IMiaaiinat ia t-

tlwaaaeabe and Pat Tllesbeno la Mi
WaAintton Market a Mr Mft-
WatbiBetoa Stat JW

Tractinn MH-
Waabmfton Railway and Kteetrie-
WaAiBfiton hallway sad deetrfe pM oVs
Norfolk and WaoUagta Uteaubiil-
Wuhincton ties
Uooraetown Ua
lUll TMrphone of
Oitat Fafli aad OU Dosw Itr-

TfPX MACM1XK 8TOC1C8-

MeraeotbOer Unotype-
Laaaton Monotype

MIXIX6 STOCKS
Greene Obpotr 1

MktibellNATlOXAt tAXIC HOCKS
American HI
Capital

Second i MW

TRUST COMPAX1 ITOOK1
American Smutty and Treat at
National Satmsa ami Trait Ml
Union Trust Aaouany IM-

Waabtegbm sod Tmat
United Staten Tnmt f

SAYINGS BAXK 8TUCK
Hone Satlna 9-

1Merdmnto ami Meeaajrica Bailami M-

Waabimrtoa B aa 8 W-

Unioa Sarinax Ml

FIltH IX90RAKCI fTOOKS-
Arttneton
Oolosibte M-

OommereMl I
M

UormanAmettenn
s lttaa

Peoples I
Pottnoe V
tills

TITLl I URANCH STOCKS
Coiombl 3

Real HriaU W-

MISCBLT VNHOUS STOCKS

Oraphopbone iveftrred
Security Storage M-

lWaabtegtm Market

POLICE JUDGE ANGERED

New York Detective Takes Priaoncr
Before Two Courts

New York Jan 21 William S Dunn
who was arrested on Saturday by Detec-

tives McConvllte and Keller of the Cen-

tral office charged with the attempted
larceny of S CCO from Owen Browafleld
of Fair Chance Pa by representing that
he had inside information regarding race
tracks was examined by Magistrate
Butts in the Tombs Police Court today
The magistrate said that he could not find
sufficient evidence to warrant holding
him

grand Jury has already found an
Indictment ventured McConville

Do you mean to say said the
that you have brought the matter

before the grand jury without waiting for
my decision

Detective McConville admitted this to
be true whereupon tho magistrate said

I do not consider your mode of pro
cedure at all proper The prisoner Is dis-
charged

As soon as Dunn got outside MeCenvllle
rearrested him and took him to the dis-

trict attorneys office

Veterinarians In Seanlon
At the meeting of the Veterinary AMO

elation of the District of Columbia at
Hall officers were elected

as follows President Dr
wood vice president Dr A M Harring-
ton secretary treasurer Dr F M Ash
baugh reelected trustee Dr John
Home reelected Dr C B Robinson
addressed the association
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FINANCIAL FINANCIAL

710 FOURTEENTH STWW WA5HINGTONDC

Accounts for
Women

Women whose incomes or
allowances more than suf-
fice for their needs may
profitably Inveat the unused
portions in a savings ac
count with this bank Be
sides bring absolutely safe
here savings will earn 3 per-
cent interest

Deposits received at any
hour from 930 a m to 10
p m

Under Federal Supervision

Faithful
Service

Tjjls bank is steadily In-
creasing the number af
depositors because U ren-
ders faithful courteous and
prompt to its pa-
trons in all matters relatmg
to banking It transects a
general business
extending every courtesy to
its patrons without regard
to th sizf of their
rounts

ilonr of tlif bank are
p n from ji to 10
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BANK that could
meet your re
quirements sat-

isfactorily a few years
ago may not be able
to do so today

Many business men arC
hampered by having OUT-
GROWN their bank

Become identified with a
strong institution such as this

a bank that is always in a

position to render its custom-
ers every legitimate service

Such banking connections
cannot fail to prove advantag-
eous whether you i deposits
be extensive or limited

Issued on all countries Also
Letters of Credit and Com-

mercial Credits

K7FOKB1GX MOXBY bought
and at current

International Banking
Corporation 1415 G St

Uptown Branch 1121 Conn Ave
Downtown Branch CVnier Market

DISCOVER AN IMPOSTOR

Crank Wanted to See President and
Offered HeliiKco Ticket

A man who represents himself ax Henry
H Bancroft and who claims to be the
press agent for Eddie Foy the comedian
called at the oOce of Mr T L Weed
private secretary to Secretary Straus in
the Bureau of Commerce and Labor
building yesterday afternoon and after
several promising offers requested Mr
Weed to obtain for him an interview with
the President

Besides offering complimentary seats for
Eddie performances next week the
stranger invited the private secretary to
Join him In a box party at the Belasco
last night

Mr Weed notified Manager Taylor of
the Belasco of the strangers proposition
and was told the man was evidently an
impostor as Leon Friedman was Foys
agent and he was Ignorant of any plan
to stake him the host at a box party or
request to see the President

The Secret Service department at the
White House was also informed of the
cranks actions and has been on the look
out for him

HEW CLUB IS FORMED

3Iany Xoe l Person Conic from Un-
lverjdty of IlltnoiN

At the first annual banquet and meet
of the University of Illinois Club

held January 90 at the Tea Cup Inn Hon
W B McKinley acted as toastmaster
The principal address was made by the
Hon J Q Cannon Others responding
were W S W Bureau of
Standards Prof M B Waite

of Agriculture Frank D Gardner
Department of Agriculture Dr J B
Scott Department of State and Mrs
John f Gregory widow of the first presi-

dent of the university
At the meeting the following officers

were elected President Frank D Gard-
ner vice president Mrs John M
Gregory secretary George R Sampson

GRIP ON THE DECREASE

Fourteen Deaths Scarcely Half of
Init Weeks Total

According to the weekly health and
mortality report submitted by Health
Officer Woodward to the Commissioners
yesterday for the week ending Saturday
last there was A decided decrease in the
number of deaths resulting from grip
Only fourteen deaths recorded to
have been caused by this disease which
has been no prevalent In the past six
weeks The number ic sixteen less than
the number recorded the preceding week

The total mortality of the week num-

bered thirtytwo deaths which is thirty
two lees than that of the preceding week
Of these recent deaths seventythree-
were white persons and fiftytwo colored
There were 172 births reported of which
KM were white and fiftythree colored
This was an Increase of ten over the pre
ceding week and a decrease of nineteen
compared with the corresponding week
ot 1W7

Aside from the noticeable decrease in
grip for this week is the general in-

crease in the cases of contagious diseases
with the exception of typhoid fever which
disease shows a decided decrease

I5iini Jille Industrial Election
At the annual meeting of the stock-

holders of the Equitable Industrial Life
Insurance Company on Tuesday trustees
were elected as follows William A Ben
nott George J Bossier Henry P Blair
Augustus Burgdorf Allen C Clark A
P Clark jr H S Cummings W
Gwynn John A Luttrell Ed
ward B Rapley William H RapIer
Nicholas H Shea L C Strider J S
Swormetedt and Henry A Willard The
trustees elected officers as follows Presi-
dent J S vice president
Henry P Blair secretary Allen C Clark
general superintendent William A Ben-
nett counsel William F Mattingly
actuary Gilbert A Clark
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ASSOCIATION

ISSUE
OF STOCK

OPEN FOrt SUBSCRIPTION
AND FIRST PAYMENT

SHARES JIM PER MONTH

Evbicriptions for Ute Mtk iee e of Meek sad
Cnt payment will be recitalS salty
at tbe o ee of the AMocuttoau ifonr per-
cent interest per aoanm fc ta
Upset aautrttj tt stork 1 H eara es are pail

Isbn Joy Ethos ITeridaat
Ellis Sp ar Vise PfeMhnt
P B Twpfaj M IHeridtnt
Fraak P IteecMe Seeretwy
Jcbn KdMn jr S

D1KECTOK-

3Fredk B Pde Jan A OamMc-
aGo W PiiiMr A M Letbro
Job Baratrd Gsa B Hamcs
JBO IJ lArDer K V QnWe

Safe Deposit vaults
positively fire and

proof and by
having your own key you
have access to your box
without inconvenience or
bother Besides we have
provided private rooms for
any business you may want
to transact

This assurance and con-
venience will only cost you
300 a year

Dont you think it worth

Home Savings sank
7th and Mass

BRANCHES
7th and H N E
436 7th St S W

Capital Sl0 Q Surplus J1WJW

OF
Issued

Drafts issued direct oil principal
cities of the world

Money transmitted by cable
Exchange and sold
Investments collections made
Stocks Bonds bought sold

National
BANK

Pa Avenue Opposite U S Treasury

Irving K Farriiigtoa Go

ESTABLISHED MM

Bankers and Brokers
Member New York Produce Kicbust

SPECIALISTS IN NEVADA SECURITIES
Hlbba Building 728 Fifteenth St

F BAKER Manager
llMM MCMS-

MARKBT LETTER FREB OX RBQDMJT

OFFICES
New Tack GoldieH W htoteB-
PitUterc Pkitodciphto Sate FnaciKa-

GeMfeM Net

Protect funds deposited in cur
Savings Dept and in addition
we pay interest on savings ac-

counts
C Only one dollar IK required to

stun n savIngM ncewint

NATIONAL BANK

The Safest investments
Are those that da not fittctaale daring dtetorbnj
conditions of the mosey or Mock marked Fine
deed el trust notes fint mortgagee well secured
en real estate in the District ot Colambia en-
ititate siltfldge iaT MaenU They do aat

the flnandal reaponeibility of iadl-
Viduali or corporations for their stabIlity and
tie exempt front taxation aa petsonat nrooerty
We rae supply serb inTcatmentc m amonati
from 500 upward Vend for beoKkt lancers
leg Leans and iBtertmtats

Swartzell Rheem
Hensey Co

CS F STREET NORThWEST

MONEY AT PREVAILING RATES
LOANED ON I C URAL ESTATE
HEISKELL MoLERAK-

UM II STltKET

Only ten cents a week delivered nt
your dally issues of The
Washington Herald Phone Main 33ou
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