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FOWLER BILffllDY

Committee Ends Work on
New Qurrency Measure

MAJORITY EAVQKS ADOPTION

Proposed Banking Act Approved by
Hon e Committee by Y to of 1 to-

t Will Menu n Radical Change In
Present 31oney System of Country
Some MoiulicfH Win Object

A radical change of trie prosont money
system of the United States IS proposed In

Fowler currency bill which was or-
dered reported yesterday by the Commlt
tee on Banking and Currency

The vote of the committee in ordering
the bill reported was 11 to 6 Some of the
members who supported U In eommlttoa
reserved the right to oppose It In wnole-

r In pert on the floor ot the House
Chairman Fowler of the committee

the author of the bill will have charge of
when it comes up for con

sldoration The report on the bill Is
elaborate It is analyzed as follows
fn kr the Wl the Unked Stales Is dlvWeil Into

tureuty vuiumricul xono wnk a note ten
agency in itih All tk bens ndecmiag their
note st j one agency a baanl of maaaKets-
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ones mcrr U wtt six HMHMte with the

1otrrnmUrr of the Currency ctainaaB fer-
tu PUTOK f run iKiBg HIM adtjting wrti other

it Mill burred that the KiHcture of thia or
gai iJttmn is tsed upon that o our State and Fed-
eral iTi Twnm iir

What flanks IHny Do
National bavks itO aoUMiriza-
dFirstTV out teak M4e feme anil oinai-

lati in wtthwt deposWtw nortraweiit Uaita

act a xeauwr
and tmt-

FwrtkTo emiKto Mid

In place of the present mHMaMMKr ram ht
bonds nnte the banlit will the right te
talct put f r iaue and bask note eo
r the tal of UK tile tame WRit p

t l by nold ta amonnt M nw provided
by law for depoaita sad tfceir payment will be gnat
ntH by a deport ta UM United State Treawiy
a fund awradnattee 8 OL

If at any Iliac the bmtaeas luten ts of the coun
try should require it m any l ealitjr subject ta the
approral of the board of TBanaa a of Ute respectIve
dfetricU aar bank say take out an additional
amount of notes equal to iU eapital

At the time of taktae out bank notes for issue and
rirnilation baRks sbaH deptHit in UM Treasuij f
the Vnited States an amoHnt of gold coin or ItA
pnniraJfBt equal to 5 per cent of its average
loaits for the preeedtas sfct moatha and atee 5 per
tnt of the teak notes it take out

It is assumed Uiat Uie total deposits will be at
least 1300008008 sad t at the total nete tejae will
be t Witt JI003COOI03 maktoR in art H 0 000
S p rent of which is 700-

0Bomls to De Kctnrned
As won iu UM asnoont in th guaranty fond aris-

ing from the deposit Uwnto ftf 5 per cent of the-
n to amca 5 per cast of tbe deposits shall
reach the sum af 600000 all booth now heM by
toe Kovennent to secure its depssita with ootiooil

shall be returned te the nvectirs banks own-
Ing them and the banks shall thereupon begin to
pay to the pOTemmenfon its deposits iaterest there

at the rate of 2 per tnt per annum the same be-
ing payable eadaanoadjr

All EorenNMOt deposits shall be enaltaWr dis-
tributed throttcboat the United States and no de
post with any i Uoeal bank shall exc ed 0 per cent
c f its capUaL

The gDvernbeat BbaB receive ta paymeat for its
tine national bank notes or the ohed and drafts
of ilieot naUoeal banks Md shaH pay alt its own

Ui atJon by checks or on Mtfool banks It
abel deposit from day to day all of ita receipts in
caU jnal buM preciseiy as any bidets does

Ail expense attachtoe to the transmission of any
bank Dote by the hoMe thereof to a redemption
agency is paW by the eureraiBont No bank is al-

lowed t imy More thaa 2 per cent OR any acorant
subject to elK The raIse f intertft to be al-

lowed In the several redemption dfctrictfl upon tiaer-
tiflcntes shall be Heteraikwd br the raaiwgcrs of

be respective districts
To Be Converted-

A sees as Ute aaowt of Ute aoainmiaDens ta
the cnarsBty fvad from iaoase resell te tic stun t
2000000 the bahuMe ntsalninK w tho tot daps of
Januarr sad July of sock year after payIng all ax
lnses sball be uwsrf to eoavert tile United States
notes into M certifteatas TIN result will bo that
the demand debt of the garemment ameuntinc to

00000000 win be paid wt of tie taxes upon circu-
lation and interest upon sorennnent deposits held
fv the banks

It the eouMet belIef of the oovasiUee that by
live eoACteieMt this mtAMire alt Ute fundamental
weakness of defects In our flnenetel and eutrescy
I actice will be cltailnated and that we shall have
all things eonsideMd tho r cy best banking system
in the world instead of the very worst To dotes
bis important work any longer means stilt greater

and continued comereial disaster and in case of
a greet war a complete breakdown of oar national
credit and all the ruinow con wcnces that fellow
in its train

APPROVE WfTHERSPOON BILL

Senate Committee Aluo Reports DIll
for Care of the Hermitage

Senator Briggg of New Jersey yester-
day reported from the Committee on the
Library with a recommendation that it
pass t1o bill proposing to provide a site
in Washington for a statue of John
Vitherspoon

The report states that tho Wltherspoon-
Minv rial Association has raised about

17000 of the 38000 required for the pur
h s of a statue and It Is recommended

that Congress designate a site on some
government reservation In the city and
Irovide a ped tal for the statue which
thr association will furnish

John Wltherspoon born in Scotland and
educated for the Presbyterian ministry
migrated to America and became presi-

dent of Princeton College He was promi-
nent among the patriots who opposed thestamp act became a Delegate from New
Jersey to the Continental Congress and
wa ono of tho men who signed the
Declaration of Independence

Mr Briggs also reported favorably fromthp same committee the bill proposing to
appropriate ttOW to care for the Hermi-
tage Andrew Jacksons old home In
Tennessee V

CONSIDER APPROPRIATION BILL

Senate Commit toe DOCK Xot Reach
Superannuation Clnn e

Th subcommittee of tho Senate Com
mitt on Appropriations which Is
sid ring the legislative executive and Ju
dicial appropriation bill yesterday gave ahearing to or the
General Laud OffleeJ relafo e to the needs

f that Ice as the bill The
heads of two departments of the cxecu
tiv branch of the government will be
ii ad today by the subcommittee

The superannuation clause of the bill
whlrh proposes to prevent the USB or any
ff toe money appropriated in the bill for
the maintenance of employes of the de-partments who may be Incapacitated for
the performance of their duties was not
onsidered by the subcommittee nor is itiik ly that it will be reached today
It is stated that the bill will not ber ady to be reported to the Senate foral ut a week

Mens SPRING SUITINGS and
inspection Youll find the exceptionally rich and distinctive
E CoTailors
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YESTERDAY IN CONGRESS

SENATES
Sesame gm it tirade an address farerins the

rawAP of tho bill with an amendment
to gafcxpanl tank reasnrcs-

TUo hill authorizing tho acceptance f Andrew
Osratgics gift of 3000 to establish a branch
library at lark was T d

Tho censfdmtiAn of the Indian aprrojirifltion
bill WM completed

Senator altered a nwaltrtlon calllpg-
upcn the S wtt rr of till Trwwry for an u-

TtwtlsBtfoo rf chwges that Choctaw
bad been earmptcd An abjection from Seaatar
Warren laid Uto resolution on the taWe

After a brief executive seaMen ip which Ute
nemiMtten of a wn of Supremo Cavit Jwtiee
Oar to be United States attorney lit Ohio ms-
o uflnn i the Kpoate at ix ra irfjow ofl

Inn neon Qtt Alomlaj seaL

HOUSE
The Sewto roMrintfeo Inritiag foreign gtneni

te irtidrte n the omsress
to be hold in tills eitjr to Scptonber was

The anamncnruutt thtt tensor GOT Uradlejr o-

KoNtHclqr Jw ten wlfet l to TO r t
UK Somto wee gieotal with ofceem

A bill facllitotlBK tkO iwwnce of t atMt v
jiaMOd-

Aa amcadowHt strIcken ont of the appre
prfation bUt Ttmnritr a wiWoiitlali-
nrreBse iu jay to oulMod men was roiiuerted

There was some farther ofclerati of the
easy apprapriitioti bill without oorapletiRS the
WIt The committee arose at 40 awl the Uwec-
adjonniod until tCMkJ at won

POSTOFFICES ABOARD SHIP

Government May Slnlre Jack n Letter
Clerk Postoffice DiR Heady

Full postoffice facilities for enlisted men
nml olflcers will be provided on all war-
ships hereafter It a provision In the
postoflice appropriation bill reported
yesterday is enacted into law

Tho bill authorizes commanders of
naval vessels ta detail enlisted men as
man clerks Enlisted men BO detailed
will be responsible to the Postoffice

The supply bill reported yesterday
funds for the maintenance of the

Postoffice Department In the flecal year
1908 carries an appropriation of 22Q7C5

This is an increase of more than
S000006 over the amount made available
for the current fiscal year x

FAVOR PUBLIC BUILDINGS

House Lender May See Fit to Spend
Fifteen million Dollars

Despite the threatened deficit In the
Treasury the House loaders have

to hood the demands of the popu-
lace and pass a public building bill at
this session of Congress

The measure according to present
plans will carry approximately 16OOQOOQ

In the back districts there are voices
that portend trouble and statesmen with
their ears to the ground Insist that
they shall be given something upon which
they may ring the changes in the ap-
proaching campaign

At the proper moment the measure will
be brought before the House and passed
Tho leaders insist that the expenditures
authorized must not exceed 15000000

PASS TAKOMA LIBRARY BILL

Senate Approves Carnegie Gift of

Thirty Thousand Dollars

Senator Ilcyliarn ProtcatM Putting
Fixed Charge Upon District

hut Does Xot Fight Mill

The bill proposing to authorize the Dis-

trict Commissioners to accept a gift of
831000 from Andrew Carnegie for the erec-
tion of a branch public library at Takoma
Park and also to accept a site for the
proposed building was passed yesterday
by the Senate shortly before adjournment

Senator Gallinger called up the bill and
asked that It be passed Senator Heyburn
In a short address opposed the passage
of the bill saying that It imposed upon
the District an annual charge of 3860
for tho maintenance of the library

In fifty years he saW that would
amount to fl6ft 0

Yes replied Sir Galllnger In
one hundred years It would amount to
300600 But a hundred years is a long-

time
Senator Heyburn remarked that ho had

steadily opposed such bills in the past as
creating perpetual charges It hewever
tho Senate saw fit to pass tho bill he
would no longer oppose it having volad
his protest

The question was put and the bill went
through

WILL AID PATENT OFFICE

House Bill to Prevent the
Present Delay

A bill Intended to overcome a serious
delay In the issue of patents and to
greatly reduce the work of the Patent
Office was passed by the House of Rep-
resentatives yesterday upon motion of
Representative Washburn who reported-
It from tho Committee on Patents

This bill makes section 4S85 Revised
Statutes read Every patent shall is-

sue within a period of three months from
tho date of Issue of tho final fee which
fee shall be paid not lator than six
months from the time at which the ap-
plication was passed and allowed and no-
tice thereof was sent to the applicant or
his agent and if the final feo is not paid
within that period the patent shall be
withheld

Mr Washburn said a strict observant
of tho present law was impossible and
in order to enablo the Patent Office to
Issue those patents in which the final
fee had been paid just before the expira-
tion of the six months It was necessary
to rosort to a legal fiction

HOUSE CHANGES ITS MIND

Agrees Increase Pay of Soldiers
Knocks Out Military Provision

An order reported from the Committee
on Rules and adopted by the House of
Representatives yesterday made It per-
missible to offer as an amendment to the
army appropriation bill all the provisions
reported by the Committee on Military
Affairs for Increase of pay of enlisted
men and noncommissioned officers of the
army which went out on points of order

The bill was again taken up In Commit-
tee of the Whole and Representative
Hull chairman proposed tho paragraphs
struck out as an amendment to the bill
The amendment was agreed to restoring
to tho bill the Increased pay reported In
the measure

Representative Foster moved an amend-
ment appropriating 1000000 to pay the
expenses of State militia authorized to
participate in maneuvers with the regu-
lar army Tho amendment was lost

May Extend rube Service
Representative Waldo of New York

yesterday Introduced a bill asking for an
appropriation of 3000000 with which to
enable the Postmaster General to ox
tend the pneumatic tube postal service-
in any cities In which it at present

For Tnbercnlojls Congress
The House yesterday passed a Senate

resolution authorizing the Secretary of
State tarinvite foreign governments to
the International Tuboroulosis Congress
to be held in Washington next Septem-
ber
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ROT WEATHER DID IT

That and the Drink Ruined
Francisco Astorga

PREBNDLY WITH THE

Iticli Man of Alnncr Alnnj Cninc to
Grief Because lie Good to
Americanos Xoiv Secretary Ttft
Auk Congress to Trent th Little
Brown Brother with Justice

Now if the truth of the whole matter
Involving the loss of some 13080 worth of
property once belonging to a Little Brown
Brother by tho name of Francisco As
torga who used to live In a big native
house in the village of Alang Alang
which Is near Tarp were known It would
be found that drink and the hot weather
were responsible but mostly the hot
weather which started the drink

Whorl the Americano army came boat-
Ing down Into Alang Alang looking for a
bad chief of a native tribe cooled into
mere imitations of men by the h at of
the middle of May Francisco Astorga
rich man of the village was one of the
first to welcome them Had he not muoh
money many cattle shoop carabno to
be protected from the robbers which were
infesting Alang Alang

FrnnciHCO Wax Glad
So when tho Americano officer with the

straps on his shoulders left behind him
ortythree men and another officer with
some stripes on his sleeves Francisco
Astorga was glad To him the Americana
soldier meant peace quiet in the moon
time plenty to eat a restful sleep and
all he time the thought that he had
nothing to pay for It

The life of Francisco Astorga ran plac-

idly for he fred nothing He became
friendly with the soldiers With the
strange redbearded officer with the
stripes on his slaevoa he the men oallad
Sergeant Murphy he became most

friendly
But the heat lay heavy on Alang Alang

and the soldiers had nothing to do but
lie to each other sued try to sleep and to
forget the homo country whore the trees
were just coming out into bloom and the
young men and girls would be about sit-

ting out In tho parks o nights They cursed
the officers orders which brought them
to Alang Along cursed

back curbed the whole executive
the Philippine and swore to have

something to kill the monotony
Now Murphy like most of hte race was

not a fool he too hadnt liked the heat
ner the thought ef things back In the
States nor the same donothingeachday
sort of life Intimations came to his ears
that trouble was brooding so he pro-
ceeded to toll the friend of the soldiers
Francisco

Xot n FoollNh Brother
Francisco not being a foolish Brown

Brother know what most soldiers liked
as well as any other Brown Brother who
had stood near by and seen them drink
could know He bought drink drink
enough to have lasted a regiment drink
enough to have floated the little town
back In Illinois whence Murphy came

When the fortythree men and the one
with the stripes on his arm

upon all that array of drink mel-
ancholy went out of their souls and the
heat the flies the poor food all was for-
gotten Francisco Astorga had become a
popular man not only with the sergeant
but with the sergeants command

Before that sea of booze had been poured
down as many as fortythree Americas
throats however thero were fortythree
Americano devils who had no thought In
them but raising something which is not
spoken of In polite society There was
no intention of burning anything or kill
ing anybody when it started but when it
ended there was not enough loft of Alaag
Alang to kindle a small bonfire

With the rest went the warehouse of
Francisco Astorga his merchandise his
cattle his carsbeo in all amounting to
much money

But even Francisco is able to talk to
great friend of the Little Brown Brother
who is at present aiming to be the vary
first man In all that country which gob
bled up the Little Brown Brother some
eight years or more ago and who was
at one time governor of the Philippines

The Little Brown Brother wrote to the
Big Secretary of War who was once the
Philippines governor and is now their
friend and the Secretary of War sent
on his communication with some words
of interest to the Americano Congress
for Its approval

Wheat Secretary Says
The Secretary of War says That the

warehouses cattle carabao sheep horses
c of one Francisco Astorga of Alang

Alang Leyte P wero destroyed by a
wanton band of soldiers some time In
May im

The Secretary further adds that the
said Francisco was a true friend of the
Americano and that the soldiers acted
without any justification or warrant
when they not only destroyed his prop-
erty but burned the village

Since tho Secretary can do nothing he
asks Congress to appropriate 12973 to
recompense the Little Brown Brother
Francisco for his loss The Secretary
says that Francisco was a valuable man
when the work of reorganizing the Islands
was in progress

its certain tho Secre-
tary didnt know that Francisco Astor
ga was too good a friend to the sol-
dier and relied too much on tho stripes
of the big Americano sergoant when he
tried to make the Americano forget home
and be happy In the hot weather

FAVORS HAWAIIAN FORT

Coimnlttcv Approves

Pearl Harbor Hawaii a strategic point
In the Pacific will be strongly fortified if
a bill reported by tho House Committee-
on JJavnl Affairs yesterday is enacted
Into law The measure which was Intro-
duced by Representative Bates of Penn-
sylvania Is approved by the President

The bill authorizes the Secretary of the
Navy to establish a naval station at
Pearl Harbor It Is also provided that
the entrance to the harbor shall be
dredged to a dopth of thirtyfive feet
For these purposes an appropriation of
approximately 53COOOOO Is authorized

Tie House Naval Committee also re
ported a bill providing for the

of two floating dry docks one to
In the Atlantic and the other In the

Pacific Each will be larger than the
Dewey-

It is understood to be the plan of the
Navy Department to place one of the
now floating dry docks at Guantanamo
Cuba and the other at Pearl Harbor
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PRESS 29GALLERYNo

Mr Henry Is the Washington corre-
spondent of the Philadelphia Prose He
began his newspaper career as editorial
writer on a weekly In Sharpsburg Pa
his native town After working ono year
and a halt on editorial work he accepted
the position as city han man for a Pitts
burg pross association and afterward

city editor of the Plttsburg Com-

mercial Gazette
In 1SSB he reported the legislature for

the Gazette and the first session
of the Fiftyflrst Congress came to Wash-
ington to represent tho same paper Dur-
ing the discussion of the McKinley tariff
bill Mr Henry handled the news

of tho bill In a mOlt creditable
manner In 1591 he became connected
with tho Washington bureau of the New
York Herald and the following autumn
went to the Philadelphia Prone bureau
Since 1SBS he has done work exclusively
for the Philadelphia Press and In 1902 as
sumed charge of the bureau upon the re-

tirement of Mr Gibson
No correspondent In Washington has

more friends than Jim Henry He Is
president of the Gridiron Club and

his elevation to that exalted posi-
tion he did a groat deal to amuse tbe
guests of the club with his characteristic
topical songs

LILLEY CHARGES NOT PROVEN

Correspondents Committee

Newspaper Men

Representative Failed to Offer
Evidence to Sustain Hi Allocu-

tion of Improper Condnct

The Oomnttttce on Rules of the
of RoprgsontktfVes hefa a meeting yes
terday hot did net take tire r lu
lion ef Representative of
Heetieut for the appointment ef

committee te investigate Ute eon
duct of the Boat Company and
the Electric Bout Company ta connec
tion with past and proposed legtabuteB
In Mr LHtoy has gone to
Connecticut

st ltos committee of Waahiagton
correspondents made its report yester-
day on tbe investigation of allegations
by Representative Lllley that two mem-
bers of the press gallery had been em
ployed by the Electric Boat Company IB

5 report tbe committee says that
two newspaper tften were suspended from
press gallery privileges because they
had been quoted in newspapers as ad
mitting that they had performed certain
publicity work for the Washington at-

torney of tho company The committee
says that Representative failed to

sustain the charge and adds He
offered no evidence to sustain Tha
committees experience with Mr LiMley
was quite unsatisfactory

The committee tolls of having before It
several persons who were understood to
possess information bearing on the
charges and also the accused men As-

a result of these hearings says the
committee tho committee unanimously
decided to rescind the order of suspen-
sion in the cases of naming the two ac
cused newspaper

committee says that tho two cor-
respondents accepted money from the at
tornpy of the Electric Boat Company
during the recess of Congress for writ-
ing and distributing articles pertaining
to submarine boats and for personal
services not In the line of their regular
newspaper connections The opinion is
expressed by the committee that It these
services had been performed while Con-

gress was In session the two accused
newspaper men would be liable to ex-
clusion from tho press galleries

The committee then takes up an allega-
tion of Mr Lucy in regard to another
newspaper correspondent who was

by Mr Lilley as having been
passed along to him in gossip as an-

employe of the Electric Boat Compan
Mr Lilley withdrew his allegation

this correspondent and In his
oral statement to the committee ex-
pressed much regret for the error into
which he had been led by his unnamed
informant The committee adds The
correspondent in question at his wn re-
quest was hoard by the committee and
stated in the most positive terms that lid
had never had any relation or connec-
tion with the Electric Boat Company of
New Jersey The standing committee Is
convinced that this is the truth

Want 5InJ Morrow Investigated
A petition from the Central Labor Union

was presented in both House and Senate
yesterday asking that a Congressional In-

vestigation be made Into the conduct of
the office of the Engineer Commissioner
of the District It is alleged in the peti-
tion that persons who have visited the
office have been treated with discourtesy
and that Maj Morrow the Engineer Com-

missioner has made remarks which show-
ed lack of courtesy toward public bodies

Favor Philippine Shipping Bill
A bill removing the restriction confining

trade between the United States and the
Philippine Islands to American vessels
was yesterday favorably reported to the
Senate from the Committee on the Phil-
ippines It permits foreign vessels to en-
gage in that trade

Days Nomination Confirmed
The nomination of William L Day to

be United States attorney for the North-
ern district of Ohio was yesterday con-
firmed by tho Senate He is a son of
Associate Justice William R Day of the
Supreme Court of he United States
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SHOOT mm BILL

Advocates Passage of Aldrich
Currency Measure

RESERVE INCREASE

Utah Senator Present Reserve
System IH Defective Vote on Dill
Expected 011 Thursday Xext Sen

La Follette to Speak oil hits
Amendment Relating to RallromlH

Senator Smoot oC Utah yesterday ad
dressed the Senate in favor of the Ald
rich currency bill

Ho argued against some of the claims
that have been made by Democratic Sena
tprs who are opposed to the bill anti he
decried the proposition that the govern
mont guarantee bank deposits arguing
that It this were done it would be hut a
step the guarantee or other under-
takings affecting the public

The coming week Is expected by those
who are backing the Aldrich bill to

the final dtepoeltion of the measure
While no precise agreement luIs boon
made to this effect It fat believed that a
vote will be had on Thursday next

Before the vote comes however what
will probably prow to be Ute most

speech toads on the bill ic ta b
made by Senator Follette who all
advocate his amendment proposing ta
compel the valuation of railroads whose
Hade x are to be need as a but Aw
emergency currency before the bond

accepted by the Secretary of the Treas-
ury for tItles purpose

AVlll Amend the Dill
It has teen pmetleaJiy decided to ac-

cept Mr La Foilettes amendment hi
modified form and the bill wilt also be
amended to provide tOt Ute retention at
more adequate reserve funAs by tile basics
not located iu central reserve or reserve
cities-

Senalcr Sntoot said in part
Tile America people in the fetal

An a conservative peoplfc bnt at
time they loej their honda need ptungo
into speculation live beyond a

stundnrd and expand even
usineee far beyond eonsarvatMre-

Ihuits Whenever this is done tronMe
ensues just as it has in our un-
fortunate money panic

No one questions the fact that the
American people have been under a busi-
ness tension too great for safety Our
railroads were overworked our mono
facturing institutions were unable to

demands made upon them the cost of
production kept mounting higher sad
higher the wages of the laborer in-

creased and the expenditures of the peo-
ple Increased in a greater proportion thee
alt else Speculation was rife and man
wanted to make fortunes hi a day These
are some of the causes that brought
shoot the present conditions

Will Give Elnntlcltr
In my judgment the provision of the

AJdrteh bill It enacted Into law will not
only fttrnfeh an absolutely safe emer-
gency currency but will also provide for
Its expansion when a necessity exists
nail the penalty rate of interest wIt com-
pel its retirement as soon as Use neces-
sity is removed I believe in an emer-
gency currency but not IA an inflated
currosjcy

What we need te not a larger volume
of earraM hut a o cronoT that wttl
come at the call of need lid retire who
it has work To secure such a
currency several plans bees pro
posed Of these I think the bin undo
consideration goes most directly to the
poInt and gives better promtee thou any
other at present proposed of aeeom
pUshing the desired end

We need not consider the currency
question at alt except as it is affected
by an extraordinarily large demand for
money Provision must be made for put-
ting out an extra supply when there is
an extra demand

Makeshift Currency
Many objections to this plan are urged

objections which do not strike me with
mucH force It is said the plan is a

So be A makeshift currency is
precisely what we want Wo wish ft to
come stay ae lea as it needed and
then go away as quteklj and as quietly
as possible If that Isnt a makeshift
what

tIt is dakl that the plan is devised in
the Interest of tile Eastern bondholders
Those who make this charge presume
that flie bondholders are Eastern What if
the bondholders would gala by it Would
the people lose Who wouM lose and how
would anybody lose Would no one but
the bondholder gain Would not any
State in the Union any city or nay
county whoso bonds would como under
the provisions of this bill gain whoa it
offered Its bonds for sale The State city
or municipality issuing the bonds would
be able to borrow at lower rate x f interest
after the passage ef this bill than before
The benefit Is not offered to New York
alone nor to the East alone Utah or
any Western or Southern State would
enjoy it to fully as groat an extent

Defect In Reserves Larry
I think a great defect in our banking

laws now in force is found in their
as to the reserve to be held

by national banks outside of reserve cit-
ies These hanks are required to keep
a reserve equal to 15 per cent of their
deposits but are permitted to keep three
fifths of this on deposit in banks of re-

serve or contra reserve cities This
loaves only twoflfths ef the 1R per cent
only 6 per cent of tho
In tho vaults of the bank whose

the reserve Is designed to protect
The Aldrich bill as It was originally
drawn required these banks to hold in
their own vaults at least twothirds of
this or 10 per cent of their deposits in-

stead of 6 per e nt This would have bees
an improvement in the law as it now
stands but It was stricken out

Senator Smoot referred to an amend
ment which he has introduced to remedy
this defect In the bill and said that he
considered it necessary In order that
future panics may be obviated to ant nd
the reserve law so that banks shall keep
an adequate reserve in their vaults at
all times to meet possible need of ready
cash

Opposes Asset Currency
I think our present currency system

properly amended will prove much bet-
tor than an asset currency There Is too
groat a possibility of expansion In the
assetcurrency plan and too great a pos-
sibility of fluctuation In the supply Wo
need to take the proper precautions to
avoid panics If we can and if we ctnnot
ovoid thorn should take steps com-
bat them successfully

What limit would the law set to an
asset currency issued by the banks A
limit that is not fixed by law is not fixed

GUNN RICHARDS CO

PRODUCTION ENGINEERS
PUBLIC ACCOUNTANTS

43 Wall Street New York
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Bright Newsy and Readable-
THE SUNDAY ISSUE OF

THE WASHINGTON HERALDT-

he character of a Sunday paper in a city like Washington
must necessarily differ from that in the average American com
munity The nature of its clientele compels a discriminating judg-
ment in the selection of news matter and feature stories They
must combine recreative and instructive qualities THE WASHING
row HSRAID appreciates the confidence it has won and feels assured
from the substantial it receives that it merits Washingtons
approval Tomorrows edition of THE WASHINGTON JERALD

in addition to its usual features the following
articles

The Art Taste of the Brainiest Men
T

Medical science has practically demonstrated that our e

tic tastes are in reality the inspiration and the lurw to
adhlawament Mans incentive U higher things te ftn baaed
on his desire to please his taste for the beaatifui

Famous Architects of America x

In Sunday edition of The Washington Haoald will be
found an Instructive article by Dexter Marshall givlpg sketches
of Daniel H BurnhamTBf Chicago dean C Americas
architects of Case Gilbert Ernest FJaggr and otltats

Shanghaing on the Chesapeake
Prom gangs are constantly at work getting men lit the

oyster dredger slid loggers Uncle Seen has bees r ad to get
the DIg into action to chock this practice st qur very
doors

Womans Craving for the Morbid
Judge Harvey Keeler of Cleveland takes the feminine sex

to task let their eagerness to hear salacious tales same
jnrwc aW that all women are cats An otaeMatton bt his
views will be found in tomorrows Herald

Should Bachelors Be Taxed
Hamilton Gay Howard comes a J to thd defense of tli 3

bachelor in an article discussing matriimig aaaa a tetd and
other subjects dear ta the hearts of a pranrinont Amarfo
zen formerly of Oyster guy

Capital Sidelights
Another series of eketebes en men and

things life and action truth and romance as gleaned In the
social life of this city by see who knows wilt be featured in
tomorrows Herald

f

Development of the Trolley System
It Is now ponamla far a in Boston ta get aboard aa-

0taetxfe ear and make a UQMlift trip remeWn Chicago with
only one short stretch of steam read The remarkable de-
Vatopment o the trailer Ihtas of America is soc o the won-
ders of too age

The Marine Turbine
Thomas Wilson describes tile engine which is ve etattaaizteg

ocean travel With the of the Lnoitonia and Maucer
tania into the Held there has come a new era la ocean grey-
hound records This change Is dm prnmulty ta tile dovetopraeat
of new toant power by of turbine

Beauty Hints by Mrs Symes
How to remove wrinkles will be Msonesed by this friend

of the feminine sex in her weekly artfoie tom crew Many
snsgstfen will atea be found regarding remo i of freakles-
daadmfi bunions A-

cIf you are not a regular subscriber order the paper iron
your nearest newsdealer OHQG a reader Q Sunday issue of
THE N HSRALD always a reader
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at all If it is left to the Judgment of
men It is left under varying control An
asset currency might be expanded before
Ute vital need of expansion came sad If
it were aa expanded it would only add
weight to make the nnal crash more de-

atmcttve The demand for money has for
years been growing faster than the
supply though the supply has been grow-
ing rapidly Aa asset currency would
have met this demand as it increased day
by day The recent panic was caused by
a panic in all lines that banished ca i-

tton and invited reckleeenesc in its steed
If the expanskm had been greater the
panic would are been R r severe

Xot a Party Question
We are considering a question that Is

ftrst in importance among the oeeetions
that affect th American people We are
acting for the nation that is rst among
the nations of the earth We should put
aside parttsaashiii secttonallwn and
pride of opinion tier It Is one question
that cannot be mteltigently considered
from a party a sectional or a personal
standpoint Whatever the individual may

to the moaoy wealth of tile nation
and of the world his attttiM must be
measured in money and ho must prosper-
or suffer in proportion as our financial
system is good Or bad

Cortelyon Sends Facts
Secretary of the Treasury Oortdyott yes-

terday transmitted to the House the state-
ment requested by that body on January
It last The statement is comprehensive
and tibet fUlly the status of na-

tional banks at different periods between
August 1 1907 and the first day of Janu-
ary 1906
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and of George at Fairfax Court
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SPECIAL EXCURSIONS-
To Mount Vernon every Saturday
for school children Round trip 25C

For Mt Vernon Alexandria and
Arlington Washington Alexandria

Ry Sta 12th Pa av
TRAINS FOR MT VERNON 4VEKK liAYa1-

C 11 A M 12 NOON I AND 1 P M
TRAINS FOR ALEXANDRIA ANl AaLIU

KENSINGTON
tron 15th at and N Y aye ererr 13 min Pass

Creek Bridge Put main entrance Zoo ta
Chess Lake Connect with Kfnrtnjrtoa cars

Roood trip tickets Sc at Fuatelli
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Capital and Profits Over 514HCOO

Thriftinesst-
here is nothing so effective as
opening an account in our

Dept Try it and be con-

vinced

Any amount from ten cants up
received on deposits a uniform
rate of interest paid

National Savings
Trust CompanyC-

or and New York Ave
FORTYSECOND YEAR

HOTELS AND RESORTS

ATLAXTIO CITY ST J

Hotel Dennis
ATLANTIC CITY J

Directly on the ocean front with un-
obstructed view Is always la
winter on account of its unequaled
appointments And equipment to care
for guests at tIlls season of the year
Hot and cold see water la private
baths

Walter J Buzby

HOTEL TRAYMORE
ATLANTIC CITY

Open Thrwjjhout the Tear

Parsons as the hotel contort of hene
D a wiirrs c a MABQUETTE

The Salt Breath of the S a Brtufi Health

GALEN HALL
HOTEL AND SANATOKICM

Baths Mawsje ie oor veU a depart
taeata wilt help nan frau the of r
coot aeaBdil Trained attendants only
Baths opea to cueota oX other hotels

F L YOUXG Maaager

THE HOLMHURST
PefafTiraaia Are near beach Unobstructed oceas

new Private baths stationary washstands with not
and cold roaming water in bedrooms Elevator

Capacity 3XXOp n all the year Hotel
electric coach meets trains LiteraMre upon request

HENRY DARNELL

HOTEL CHETWaOOE
Pacific and IHtooia Area m the Boalerard Ideal
tocatiOB sear beach ansI ill Prltxla-
Uaths Sue parlor COO dj ap 1000 weekly op
Write for ffl booklet M

feaoet

HOTEL STERLING C AVE
Fireproof eam electric M htj eleratar to

street rel urge sunny reotw JH9 and
J2 and up W I

fe T38r

HALCYON HALL S ci-
Adarxed lea patrons seeking hijhdaas quiet

ifcnoundlnss up
ELINOR M GILPIN Prow

Open all year Prirate bathe Sun parlor Elcrato
to street Stem hut 3 P GIBEBSO

1

Only tin cent a week delivered at
your door the dally Issues of
Washington Herald Thonq Majn 330i
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