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Mces Show Improvement
Under Heavy Buying

RISE IN EEIES SHORT NOTES

Indications Are that Radical
Change for Better A e Expected In
Affair of Railroad Offer Snlil to
Have Been Made by 13 H lfarr
man Future Still a Problem

New York April 1 AH ijty long today
the stock market was wider the sole con-

trol of the varying stories rumors and
impressions concerning the probabilities of
the success or failure of the Erie

financial plan
The 550001000 of the Briei short term

discount notes matured at 3 oclock in
the afternoon and would naturally go to
protest if they not paid up to that
time or if they were not exchanged for
the companys secured notes under the
scheme of readjustment of the matter as
officially proposed

The stock market at first today opened
firm under the prevailing heist that the
exchange of the notes would be carried
through but later on when the truth be
came slowly hut not officially ascertains
that only a relatively small proportion of
obligations were being deposited for ex-

change and that the plan of substitution
would almost certainly prove a failure
prices became weak

Strong Toward Close
In the last hour of business the market

again strengthened and the Erie discount
notes on the curb market rose under
heavy buying to a figure that indicated
that a radical change for the bitter of
some kind had occurred in the Erie situa-
tion Final prices were generally not far
from the highest of the day but most of
the net gains recorded were fractional

The exact of the improved state
of affairs as regard Brio was not dis-
closed until long after business hours
the glut of it being that an offer had
been made by E H Harriman acting
as the representative of a newly formed
syndicate to purchase at par the new
notes that it was proposed to exchange
for the old discount notes so that the
holders of the old notes could either ac-
cept payment of the notes in cash or
could if they wished receive payment of

5 in cash and the new secured notes
figured at a price of 96

Future Still n Problem
This upshot of course still leaves the

future of Erie an unsettled problem to a
greater or lose extent but it is

unlikely that with the relief thus
extended any deficit in the Eries earn-
ings that may occur in time near at hand
at least will be sufficient to bring about
a default on taty of the Eries regular
bond issues

The governments monthly crop report
which was made public at 11 oclock to
day did not seem to
market factor inasmuch as niheteatha
of the attention of the buyers and sellers
of stocks solidly converged upon
the Erie difficulty But it must be con-
fessed that favorable as the report was
it was not up to the previous anticipa-
tions
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NEW YORK STOCK JdAEKETQ-

aotations furnished by E r Hutt6n Co-
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WHEAT GOOD RYE POOR

Official Figures In Crop Report of
Agricultural Department

According to the official crop report ly
yesterday by the Department of

Agriculture the average condition of win-
ter wheat on April 1 was 913 per cent of
a normal against 389 on the sane date
In 1W7 S l on April 1 UN HI on April
l and W2 the average for ten
years from 1S8S to WB7

The avorag condition of rye on April 1
881 of a normal as compared witn-

IS one year ago and ItS for ten
period

NEW YORK PEOJJTJCE

New York April aSUOAIVTfce local market
d ll for w sugar with offerings light tat OB the
otiMr heed buyers did not seas disposed to take
hot ftqmis are now BMCPftUy held for a prfce
better thee three cmts bftEk K tnt and
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fitaegcd

NAVAL OTORBSTte local market for spirite
tdrptatte wn about 1 casts higher here as waft
as at Savannah The kxnl wsrfcet was Quoted at
M cents for nweWntiMito barrels and at Savannah
a tone was noted with 4F qu ted koala was
easy but whiragrf with Mmm ta flood eafeed
OtMtted at Issein Tar ws quiet aad andjanetd-
at 4M for oil barrels
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Price on Erie Represents
100 Cents on Dollar

UOW NEEDING MONEY

Trouble Anticipated in Making Loan
Because of the Financial Qpndl-

tioiiH Mortgage the Scenery la
Suggestion of One Qlilrtjlm r Crop
Report Not Up to Expectations

New york April S Brie closed last
night at 1 This price represented a
cash investment of about 100 cents on the
dollar for the holders of the old New
York and Lake Erie paid an assessment
of 12 a share at the time of the reorgan-
ization in 1895 when they exchanged their
holdings for the now Erie Railroad stock
share for share The present common
stock represents at least the Investment
of 12 about twelve and a half years ago
and If interest Is figured In that Invest-
ment should be worth at least the pres-

ent price of the stock today The trou
ble is that the road needs money at a
t me when It is a very difficult matter to
obtain a supply of funds

Several years ago a New York banker
was presented by the author with a book
which In a very Interesting way re-

viewed the history of the Erie After
reading the volume through the Wajl-
rftreot man remarked that It was a pity
blank leaves had not been left at the end
so that additional matters of Interest
might be noted down as they occurred

Some Interesting chapters have yet to
be added he said He now thinks that
the present situation well deserves to be
so recorded The way banking interests
have rallied tq the support of the road
on the present occasion would make a
plrasant contrast to some of the chapters
in the history of the Erie The old
TItle notes were in a class by themselves
They were ths only absolutely unsecured
Issue put out by any railroad since first it
was found necessary to resort to tao short
term note as an expedient for financing
but among bond houses the fear is quite
generally entertained that the market for
all classes of notes will bo hurt by the
Brie Incident

Recently inquiries have been received
front holders of some of the safest and
best secured notes In the market as td
whether it would not bo advisable to sell1
out and in some cases those making the
Inquiries have not felt entirely satisfied
even when assured that the collateral se-

curing the was more than ample to
pay off the principal and interest of every
note

The fact that Brie duos not seem to
be able to find sufficient collateral to fully
secure its proposed issue of new notes
reminds me sold an oldtimer of a
Western road I used to be Interested in
long ago road had borrowed a good
deal of money and had mortgaged about
everything that a mortgage could be
placed upon but more cash was needed
An official appealed to for a suggestion on
the point replied that ho could not see
any way out reflectively unless we
mortgage scenery

On tt publication of the crop report
which was not up to expectations the
traders attacked the market jut suc-

ceeded In forcing out very little stock
There was no appearance of support ex-

cept at one or two points but the total
absence of anything like liquidation served
to discourse the bear operations A
broker wjw watched What was going on
expreMtd the opinion that the market
was m a condition of stable equilibrium
and that important news of some kind
would be required for an important move
meat In either direction

Union Pacifics response to the better
outlook for Erie was natural A default
of the latter rood on an obligation would
hate seriously interfered with Union Pa
elites financial plan and this stock had

sold short to a considerable extent
in the expectation that such a difficulty
was likely to be interposed

A few of the traders are said to have
hedged purchases of the Erie notes by
sales of Union Pacific on the ground that
If the note plan failed to go through
Union Pacific would probably decline
sharply The great difference in the mar-
ket conditions surrounding the two securi
ties however prevented an operation of
that kind being entered upon except on
a small scale by ultraspeculative traders

GRAIN AND PROVISIONS

Q UUOM fttraiebad by E F Hutton Co
members of the New York Stock Exchange and the
Gbkaee Beard of Trade G Bowie Chipman roan
tsar 1311 F street northwest

Cbtoago April 8 The wheat market was at new
low records at the opwing under hcary liquidation
brought about by farorabie weather condition
tbroHEhmt the West lower table and eztweUtions
of a faroraWe gOTersaent report After this selling
was tfitr there was presswe oa the market
sod with the report that large Dictator interests
were heavy buyers of May wheat prices adranced
rapidly Shorts were buyers The goTemment
report was stout as expected and sellers who lead
boas hoping for a more favorable report became quite
annoas Myers

cots was attire and strong adrancing from the
opeategrwith actlre buying of May owing to small
reottptt poor grading bad weather and great nerr-
oaMts of shorts over apprehension of manipulation
in the Slay deUrerr

Oats opened down with a rush on farorablc crop
and weather conditions but there was no pressure
aftw the opening and prices adranced rapidly with
other jaain-

IrorMoa were firm aM day with fair trade Lire
receipts wore small and there was little stuff on

the market
Futures were oeoted as follows

WHEAT Open High Low Close
May i 90 9US 9 9

J f 85 85H 85 85H
8 tember S4 5H 8M E3-

Hconx
6SH 67H T

July WS CiK l
September 6SH 6 i GSH 63
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May K 52 f
July 45 45T4

September 28 5 4 26S 37H
PORK v

13J5 liS 1135 1350
7ly 1370 J185 1167 13S5

LARD
gS 8 7 825 8-

J Sy 850 860 850 360
RIBS

May 7r2 722 712 722-
J lf 749 LEO 737 7 0

York April 8 WHEAT FIrmer small boil
nag No 1 Northern Duluth to arrite 111 Ko 2
Ted f a K 93U Ko 2 hard f o b 108H Ko 1

macaroni 1W f o b Ko 2 macaroni 97 Ex
portars took W toads

CORKStrong small trade Ko 2 elerator 75-

K 2 L o b 68HNs 2 white f o b 65H Ko 2
yellow tab seminal Exporters took 2 loads

RYESteady Irregalar K 2 82K f o b
Stares were Kteted as follows
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WASHINGTON CATTLE MARKET

CATTLE Extni per cwt 800a50 butcher 5COa
5 0 common 2C-

OHOGSP art gross 600ftS50 ordinary per
cwt 47faSM-

SHEBPPrime iOOaS O common 250a300
LAMBSSpring IQal-
LCALVESErime per lb SJ medium TailS

craa 3ai-

COWSPriine fresh I000a5003j cosmos
SDOOa3000 old and dry ELMaldOO

Only ten cents a week delivered alyour doorthe daily issues of The Wa h
ington Herald Phone Main 2300

each

I

LOCAL FINANCIAL GOSSIP

A slight reaction was shown In the
trading on the Washington Stock Ex
change yesterday and the members of
the body seemed to be affected with
touches of spring fever The volume of
business was small and quotations on the

on the down grade
Tho first issue to attract attention was

Capital Traction This stock came out
In small lots and sold on regular call
from 121 to 123 but aftar all it was
taken up again selling down to 121 In
all 1QS shares wore sold Those who have
specially watched the course of thrs stook
say that a skillful broker has fed out
In neighborhood of 2000 shares within
the past month In small lots getting
gradually bettor prices for it than he
began to receive at the beginning

IThe shares of the other railroad com-

pany lid not attract a nibdleum of the
interest manifested the previous day
Fifty shares of the common stock
sold t S two point and onehalf
below the highest of Tuesday Whoa
regular call reached preferred stock
a broker announced that ha had 500 shares
to sell at 76 but the best bid qffered was
72 and live shares wore sold at 74

Other transactions wore a 1200 gas bond
at 90 100 shares of Mitchell Mining at 78
cents a share and one share of Wash
ington Loan Trust at 181

WASHINGTON STOCK 1IAHKET

Regular call 12 oclock nose
Washington Gas 4s f 0 at 91
Capital Traction SI at 121 5 at 122 20 at 12IS-

SO at 121 S at 122 1 at Ut-
WashiBirtoi Railway sad Electric oommon SO at

2TKWasbiogton
Railway and Efecirlc preferred 3 tt

71 2 at H-

Miteheil Mhttog IN fit i
Washington Loan aad Trust 1 at tS S

After oUCpiul Tncttaa 20 at JSfc 25 U 12L-

IWtowiBg ai the eto 4 g qatiatstci on yaeterdsys
local stock esebaaee

GAS BOKD3
Bid Asked

Washington Gas 4s IW
Washington Gu eertMeaU 103 If

RAILROAD BOKD8
Capital TraatiOB Ss ll 5-

AnaeosUa and Potomac Ss 97 K
Columbia in
Columbia 6s US-

Metropolltaa ft i H
Washing JUflway ami 4s 78 7-

M18GKLLAKBOUS BONUS
Potomac Electric Light to m XW
Norfolk and WasMottM SUmtoat 5s Mf
Chesapeake and Potomac Tekpbooe to MSi Mitt
Washington Mariwt Co s 1H727 M
Washington Markrt Co Ss UfftT

PUBLIC UTILITY STOCKS
Capital Tractloo IttH W4-
Waahteston Railway and XkHrk asa 86 2SH
Washington sad Kteotrio pfd T i WH-

Notlbft and ashb rto g atboat Ml 3-
CWashjoe o G 6O4
Georgetown UM II
Ball Tettphaat of Pemsylniaia 9-

TYP MACHDfB STOCKS
MerfNiShater Lteotyps W X-

Laaston Moaotop 8
MIKING TOCKS

Greene Cumnea Capper 9K
Mitchell MimHst

NATIONAL BANK STOCKS
AmerJeaa H

Capital 19-

KatieMl OHlf HC 1
Cohsmhta-
Cemmsscssi 141 I-

Pfemm sad UsdMslcs 33-
TJaaata 18-
5Metnfrotttaa 196

Second MB

Traders 19-
1Washtaztoa 31-

9TtUVT COMPANY 9TQCK8-
AmericM SetnrXf sad Trust
K tiMUl Sariags trust
Untie Tnmt
WkshtaetM Loss sad Trast 191
United States TmK S-

3ftAVmOU BAKK TOCKS
Bane SaHagf 360 55-
0MmfciBl aw MeekMsics 80 Hats B-
Uatost Scftap 911

FIX 12WURACB STOCKS
Ar a toa K 35-

CotamU n
VCVwnvB H

MetwoUom-
NatioMi Union 6-

PeoaWs C

Potatoes 91-

WOT 7
TTTLB IXflURAifCB

CofeMbk Tide 2
foal BMate Tide
WariJtegtoa THl 3H-

M1SCJLLAN8OUS STOCKS
Qraphoohoor nreonod 4f 7-

Seettritr Staraso IK-
WaaMngtt JfaiiH 1SH

COTTON MARKET

QttotaU 8 famished far H P Hellos Co
meabars of Uw New York Stock BxeHanse sod the
New York Cotton Exehaag G Bowfc Ciilvcun
manager 1391 P street northwest

New York April tOn tut cables and bearfeb
sentiment the local cottod mtrkH opened steady
three to Mi roteta decline tM U0f fairly aeti
and large ohorts booght on the West sod prices
ralHed Weather was not ao fafonbi MMM rates
being reported Hi Northern Three sod the Terri
tories wtth fatotaM for mac max Uw entire bolt
There wo little other iwwa The raetmunt is a
little heavier at sad the tettriar It is purely
a weather market sad wtU bo for tome

New York
Oven
Ui

Low dose
May ill E3t 36

1 f44 SJ 943
October 955 Si3S 931 35

New Orleans
Open lite Low Close

My ur u ier a6J-
triy SI6 M7
October 831 3S 123 IS

LIVE STOCK MARKET

Chicago April aCVTTLKReedpte MAO mar
ket We tower Prime hareS CJa79f peer to

cows and hetfen 3J5a X cannon
foadra 3

15al-

HOGSRftceipU 2000 md Me lower Light
5W081I TttttBh ITtaLK retied 575aSK heavy
5Sa6K pics 4fiOaU-

lSHEBPKeerfpU 1MM market Nature
sheep 398aSL64 Western sheep 47iet native
lambs 565789 Western kmn 84s7ffi

New York Aurti 8CATTLERecel te 2NO
slow eteera and fat cows Ihe lower bulla
steady Steers S73ft7V extra 730 balk 350aiM

tope I75a52-
CALVESRcodpts 2630 snares some sales JSc

high j Matte lower nearly all sold Vests
4JOaBCO calk 15k4CO dressed calm steady to
finn dty dreawd Tvak 7H 12 extra 1SH country

SHEEP AND LvVJIBSBoealpU 6JWJ
steady laMbs 16a c lows sheet M ores
Sheep 450a500 no here wookd lambs
7eOa25 no choke sold dipped kaibs 6 0a750

spring lambs M-

HOGBRectipts 94tt Steady at 6 0a 0 for
State and PeBnaylranik hon Virginia pigs 500
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BALTIMORE GRAIN MARKET

Baltimore April a Following an the cffidal
principal commlision houses

WHEATSpot contract a9U sjt No 2 red
Western 9HiaB April MaMK Slay JJaHi-
stMmtr Ke 5 red KWaCMi receipts IMS bushels
Southern en grade SOsM

mixed a 3 Xe 2 white COa W

April 67iaS3 ilajr MH e July 8 H steamer
mixed 63a64 neefpts 15688 bushels exports
lil927 bushels Southern white ears 6ftiel3 South-
ern yellow con B4tte68

RYE Stock in elevators 57611 bushch ship-
ments from elevators 33 bushels Ko 2 Western
rye export 85a8R4

OATSStock IB delators HfSsS buaheb ship-
ments truss elevators 61H haheK White No 2
heavy 5SV4 56 do No 2 light to medium 3IHa
58 do No 3 light 555H do No 3 hoary 57a35
do No 3 medium light to SiaSS mixed
No 2 CSHaM do No 3 SlaM No 4 SIHaSZ-

i30 do straight l2fa4K do patent 460att5
spring dear i30ai 0 do straight 480aIS do
potent 323A555 City Mills best potent 600 do
higbmde patent 526 do straight 480 do
choice family MGO extra 3S3aUB rye flour
medium to choice 420

PEQDTTOE MAEKET

Baltimore April Following are the official prices
today

BUTTEnCreamery fancy per lb 31a3lH imita-
tion 20a21 Maryland and rolls 5Da2-
2Storepacked OhIo do West Virginia 18 21
Maryland VlrgJnU tad Pejmsylrani dairy prints
SOa5L

LIVE POCLlTJlYCbiekeni young per lb
I ItftlSj winter 2 lbs and under SaSO spring 1 and

heavy

cain 310400 do clear 403

BALTIMORE

lie

large

¬

>

¬

1 lbs 35a j do Jscajj rlb i dusks pud-

dle young Hel5 do1 yousj mttscot and mongrel
13aU-

EG SllaryUcd and Pennsylvania fresh s doe
15K duck ee nearby 3

rOTATOE8Whit nearly prime per bushel
65a0 Western Marylatid and PgnnsjrtvaBla TOaH

Potomac and Delaware per barrel 4J Oai0-
0OltEEN FRUITS AND

Eastern Shove Maryland and Virginia per barrel
No 1 lBuZS do small common JSaLS 4
per Hbarrel basket S6a73 d New York assorted
per beard 2 0al 0 eabbage New York Danish
tan lltttelf00 lettuce Florida per Hbarrol basket
LCOaUO plants per cite 189260o-

fliotM Pennsylvania yellow per buthd TOaBS da
Western yelJow bushel TOaSS orangta Florida per
box as to size Lfa2S peas Florida per basket

sjaaek Kortda yet basket L69 l 0

Florida per elates Meffl tomato Prtrlda
per carrier fancy tOOalM fair L25aL75 tsrnlps
native bushel Sfa celery Florida per crate
ZOOal-

MIOOAL PRODUCE MARKET

Eggs were a trifle weaker today en the wholesale
market wills dairy prodnda BBchaDgtd sad poultry
fairly firm The market active but shipments
were heavy and arrivals aa tn keep a cheek en
prices Fruits and Tegetabitf rooted feadfly with no
change la prie c

Prices quoted are wholesale
BUTTBRCmnHnr fancy 31 a do Western

first SH 4do aoonds MaSi praoaK fancy Ha-

S do fair to good Hafi dairy 8a
good MsB itorepacked fresh 16el-

SCUBESBSIarket firm and active on all kinds
New York State factory large ISotfii do flats

do smelt 16Hal7 da eammer large KalS-

da summer snail 1U14H do fair to good 1213
Western factory car choice UHalS do fair to
good 11 Virginia 10

EGGSXearbf AtrgiBia km off 14H
average H V t Vbeiala and So 0r t Virginia
14 Tennessee 14 North Carolina U duck Jt

LIVE POULTttYChickena fancy Wall avenge
halO U roosters 8 duck large Wall
do taMtl flaIl geese 8a turkeya jer lb
18a do hens HalS do thin keats 10-

OnESBED JOULTIlYTufkeyi hens tmdrawa-
ner lb 18 do average undrawn 17al3 do
thin Mal2 old tome 16al7 clttelcana large ISdOO

small 30aS2 kiDs choice I6al roosten 8 dacka
old IfeK capooi 7Ib average a f
small BaaH-

DRB8SED MEATSCalret fall dressed 8 9
heads off 6 bogdnoaod cairn TaO hams ceuatry-
itgarcnrod IteM small and seat per cut
603 do medium iSa500 da heavy SM-

VHOETABLESPoUteea per bookel 7585 rural
NeTS sweet potatoes per lets lMa4CO yaaaa l a
300 aaparagw per doten 40Ca803 eibbte per
ewt FeaOO celery Florida per orate rOOalCO let-
tuce Florida per basket LSSaLTS oatoos Bermuda

crete L75atOO Onto per buahel 8fci peepers
Florida per carrier 200a225 string bean grean
per basket 300 100 tomatoes Florida fancy per
crate Sefe32S-

GRBBN PRUITSApplej York Inperbl per bbL
l OsSLSO Bw Dads UOtlS Wise Sap lSOaJKO-
Albeawrto Pippto 100 tansy table fruit IDCaJJO-
Spjr IMaltf loose packed LOteLM oraaeoa Flor-

ida bright per box 23 do rwcoU IK caR
firsts ISaff ertpe trait Florida ser hex
3Jfci09 cranbMriea per box It al23 do sex
lets i alC-

QSUNDRIBSBewwar S3 tallow 6 boney wRits
closer Mb sew 13 do Mb MaU eteseag
per lb MaM Seneca per Ik 4C GoWen Seal
tt 4f Pink Wall Mandrake fe3 Basin Boot 35
walnut kernel 12al-

lGRAIXWbtat Southern OB grade 8WB rye
5aSO oara shoRed white ekN do yellow Safe

da oar 2naM Western white X X 58a 3j
dot mixed atoAB

WOOL AND lIIDBSWooI washed free of bun
per lb K da unwashed free of tars StoS da
barry JSaJO hMaa grata i do dry 89 sheep
skies met sash aaLOO do dry 3fa ealfaklm
green UOaLM mMknt IS limsk 2fc7 nrink tOO

al00 wbbit ikin 1 opossum a raccoon SaWj
fox Nd L2faL da gray OhIO

OSBORNE DENIES LETTER

Helen Maloneys Husband Says He
Did 3M Write Truthfully

Insists DilMHive Was to Throw Jus-

tice Off Track Annulment
Expected

3 w Yark April I Ite tetter Juttlce-
0C the Pesos f J Miron dc who-
p rfortnod tbe marriage ceremony of-

H len Maloney and He ert Oflborne
made public this mornin it is th be-

lief will gristly complicate pro
oeadlage for the annulment of Miss M

loners marriage to Oeborne
The action was brought M that Miss

Maloney might refjkiR jer freedom and
marry Samuel Qtrkeon with whom she
eloped to Smrope The ontentton is that
Qaborne and Miss never lived
together According to UM letter which
was written some time after the mar-
riage the couple did lIe together said
traveled around from place to place

Osbome admitted writing the letter
when seen today but said that the state-
ments contained therein were absolutely
false He said that ha had written to
Jtwttce Boyd merely to hida his Woatlty
and to throw the official off the track

Mr Oftborne has an office at M Broad
street and he spent a good part of tire
afternoon seeing reporters

He said The statements in that let-
ter are utterly false The letter was
written by ma to throw Justice Boyd off
the track regarding my identiy Helen
Maloney never in Pltlsburg to my
knowledge and the implication conveyed
by this article is entirely without founda-
tion

As I had entirely forgotten this letter
I have never called it to the attention of
Mr Maloney or any of his family or to
that of counsel The publication of the
letter reflects seriously upon the young
lady and It is unfortunate for her I
deeply regret that it over saw daylight
again

Auguetln Humes a member of the firm
of Byrne Cutcheon counsel for the
Maloney family discussing the letter said
that it would have no effort upon the
proceedings under way looking to the
annulment of the marriage

THOMAS RYAN ON STAND

Traction Magnate Says He t Willing
to Testify for a loxttli-

v New York April S Thomas F Ryan
spent today in the Fifth Municipal
Court In Harlem as a witness In aECO
damage suit brought at the Instance of
the William F King committee against
the directors and others interested in the
management of the Metropolitan Street
Railway

Several other men whose time Is sup-
posed to be fairly valuabla Including H
H Vreoland former president ef the road
and Douglass Robinson one of the receiv-
ers spent the day In the courtroom Mr
Ryan lost his temper once or twice but
on the whole he endured the performance
iWith better grace than did hjs counsel
Deiancey Nicoll and John B Stanchflold
who is representing the directors ami ho
wound up the day with the declaration
that he would spend a month on thd stand
if necessary He was promptly assured
that his presence would be required again
at 030 oclock tomorrow morning but
counsel for the plaintiffs hope to let him
off by noon

The complainants in the action are
Emanuel and Minnie Woller former
being the owner of ten and the latter of
three shares of stock In the Metropolitan
Street Railroad Company The plaintiffs
alleged that the reports issued by the
Company in 19S6 and 1306 wdto fraudulent
in that they did not disclose the real con-
dition of the company and that having
been Influenced hi these reports to hold
their stock they have sustained a loss

Mr Ryans counsel characterized the
suit as a simon pure fishing expedition of
the King minority stockholders commit
tee for evidence on which other actions
might be based The day was taken up
largely with wrangllngs among the law-
yers who occasionally recollected that
Mr Ryan was on the stand whan he
butted In and asked to be allowed to an
swer a question

While you think of it telephone your
Ad to The Washington Herald and

hill will be sent you at 1 cent a word
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Counsel Says Husband PcLts

Up a Good Bluff

SEES PLAWS IN HIS CASE

3f Darlionx Points Out Differences in
Allegations and Declares McKee
Has Xb Shred of Real Evidence on
Which to Unite Snlt Tell of
Ilnmlllatlon of 3Ils J awler

Paris April 8 When the hearing of
Mrs Hart E McKees suit for divorce
was resumed this morning Maitre uar
SIOUX addressed the court on behalf of
Mrs MeKee He denies the allegation of
the other side that she had been guilty
of an intrigue with the Marquis Gug-
lioml saying that not the slightest proof
had bon advanced of anything of the
kind He defended Miss Lawler family
friend of the UcKees in her refusal to
help McKee toward a reconciliation and
Alliotti as a man unworthy of confidence

M Barboux referred to an occasion on
which MeJCae scolded his wif at bridge
for a misplay She refused to occupy the
same room that night and left next day
Her reason for both steps was her health
Sh was then suffering The first thing
she did when sue reached Paris was to
consult doctors who sent her to a pri-

vate hospital for three weeks Meanwhile
McKae went in an automobile with the
Marquis GugliemI to Vichy

Even Counsel Embarrassed
Labor himself said Barboux was

embarrassed by the definite accusation
brought against Mrs McKee as regards
GugHoml and later tried to replace it by
mere insinuations and suspicions Another
disgraceful act was McKees attempt to
impugn Miss Lawler a lady of unblem-
ished character whom he charged with
assisting his wifes intrigues with Gug
HamL McKee reached Paris between 6

and 7 in the morning forced his way post
a servant into Miss Lawless bedroom
anti searched it and the servants room
for his wife frightening Miss Lawler so
much that she removed to the Hotel
Maurice

M Barboux pointed out that four cases
were before the court one in which Mme
McKee dofnanded a divorce two against
her and her father Co Baxter by Mc-

Kee for defamation of character and one
by McKee for divorce Bluff hail been
Introduced into the case in the American
way The Americans are great people
and have many special virtues but when
they are seeking to make the most of
their own character or to destroy the

raeter of an adversary it must be re-
membered that they resemble the Gas
cons of France

Sincerity Unquestioned
M Barboux said he found madames

sincerity when instructing her in the
ease perfect vnd her explanations clear
her looks bar manner of speaking
hoc disposition best that an American
could desire There was absolutely no
proof of an intrigue between her and
the marqttis who was McKees own
friend

the night of a fishing excursion
Mcee fell into the water and returned
to the house to change his trousers and
ho sId ha saw hiss wife and the mar
QBte coming from some thick bushes
Yet neither her dross nor her hat showed
signs of having been disarranged by
the branches

Miss Lawler wrote letters to Alliotti
who was friend of MeKees and Al
liotti had supplied copies of them from
memory Those copies had been pro
duced only as lato as March 3 when Miss
Lawler was in America and it

to consult her as to their cor-
rectness which M Barboux said he doubt-
ed Miss Lawters action had been due
entirely to her desire to prevent trouble
for everybody after the rupture while
MeKee was metaphorically throwing
himself at his wifes feet promising
amendment

EIE TO PAY HT CASH

No Danger Now of Receivership for
Railroad Company

Now York April S Danger of an Erie
receivership on account of the S5500000
notes which matured today and other
floating Indebtedness of the company was
removed today by a new and entirely
unexpected development

The management of the company and
J P Morgan Co Its fiscal agent had
offftred to give new 6 per cent threeyear
notes in exchange for those maturing

and it was expected that the com-

pany would be saveoTfrom receivership ft
at all by the exchange of these notes
especially since the exchange of the notes
was made a condition precedent to a loan
of 5006000 by a syndicate headed by J P
Morgan Co Instead arrangements
were made less than an hour before the
ofose of the market for the payment of
maturing notes In cash and the furnish-
ing of the 5000000 additional capital as
well

Just how many of these maturing notes
were offered In exchange prior to the
formulation of the new financial plan
none of the bankers interested in the
financing would say One of them re
marked this was a matter of no im-
portance now that the plan had been
altered It is known however that the
amount was not as large as had been
expected by no means large enough lo
warrant a successful termination of the
plan

NEW YORK LIFE ELECTS

Twelve Directors Selected on the
Administration Ticket

New York April 8 The election of
twelve directors Of the Now York Life
Insurance Company was held at the
executive offices today and the admin-
istration tlckat the only one In the hold
went through without a scratch

Alexander E Ocr former president of
the company and Clarence H Mackay
retired from the directorate and were
succeeded by William R Innis of Now
York and Rowland G Hazard of Peace
dale R I

The directors reelected were John B
Andrus Yonkers Julius Flelsohmann
Cincinnati Thomas P Fowler New
York A Barton Hepburn New York
G A HolIIster Rochester Woodbury
Langdon New York Robert J Lowry
Atlanta Henry C Mortimer New York
William B Plunkett Adams Mass and
Elbrldge G Snow New York

Todays election was In strong contrast
to the one a year ago when the Inter
national policy holders had a ticket In
the field and got 35300 unchallenged votes
to 85743 challenged votes for the admin
istration ticket It was at least four
months before the election Inspectors had
entirely completed the count

May Perforate Stamps
To enable users of large quantities of

postage stamps to identity stamps pur-
chased by thorn by perforating or punc-
turing letters numerals or other marks
or devices on the stamps is the object of
an order Issued by Postmaster General
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Capital and Surplus 6500000 I

only one or a
but ALL the

that
make a bank safe and
satisfactory are com-
bined in the service we
render

Our large capital land ur
plus unsurpassed banking fa-

cilities and approvedtmethods

cannot fail to appeal to cpnt
servative depositors

Your business or personal
account will be appreciated

Foreign Drafts
And Travelers Letters of
Credit available throughout

the world

JCTFOREIGN MONEY bought
and sold at current rates

International Banking
Corporation 1415 G Si
1 Uptown Branch 1136 6onn Ave
Downtown Branch Center Market

There
Must

A beginningHie not postpone
the opening of a savings ac-

count simply because of the
smallness of your first deposit

all things must have a be

The big things of today
were s the small of yesterday

Remember we pay 3 per
cent interest and receive de
posits of 100

7th and Mass Ave NW
BRANCHES

7thandHNE 436 7th St S W

WHAT HAS

HE BDSE

Then is r-
buikifog tttaatioo Come to a dessHe ess-
ctaskm at owe by only Mm S
due biiflderooe with a wa
will safeguard your interests Test the 3

ARTHUR OOWSSLLH
The Builder Who Mikes Good H-

i 311 Colorado Bonding 141i soil 0 Sis NW H-

t Or U S Martoo Barrada th ud G M

Capital JlOCOCXMia-

rplaioney Transmitted
BY CABLE

Drafts issued direct on principal
cities of tile world

Letters of Credit issued
Exchange bought and sold
Investments Collections made
Stocks and Bonds bought sold

NATIONALKlggS BANK
Pa Ave opposite U S Treasury

2Sth
OF STOCK IN THE

EQUITABLE

BSiL9i8 ASSOCIATION

OF GEORGETOWN D C

3068 M STREET

Books are now open for sub
scription to the 25th issue of stock
Payments one dollar share

are made to stockhold-
ers at rate of KO per share-

S THOS BROWN President
EDGAR FRISBY Vice President
CHAS P WILLIAMS Secretary
H a KLEINSCHiHDT Trea w

The Safest Investments
Are those that da not fiactoate during dMvrbM
conditions of the money or stock markets Pint
deed of trust notes first mortgages well seesawS
on real estate la the District of Ceteftbis caa-

ttitute ciltcflse They do n
depend upon the flwagial reJpBssJWBU of Mir-

idnala or corporations for their stabIlity sad
are exempt from taxatfets as prepdfiy-

Vo can supply such ievestiaenU fat aMMntU
from 500 upward Seed for booklet Concern
hag Loans and Investments

Swartzell Rheem
Hensey Co

916 F STREET NORTHWEST

STOCKS
J B WEED

METROPOLITAN BANKBLDG
Opposite Treasury

Correspondents Wm Ires Co atemtos CoasaM
dated Stock Exchange of New York

MONEY AT 6 PER CENT
LOANED ON D a BEAtS ESTATE

HEISEELL HcLEEAN
183 H STEEET

Largest Morning Circulation
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