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BANKS HOLD MONEY

Almost Unprecedented Gain
Made in Deposits

Coin Used to aicot New Itcscrve Littr
Imposed TruMt CoinpaniCH-
ItcNuItH In IllS Wltlulrn vnls Euro
jiciui Ilcaorvun Ainu Fur Aliovc-

onnnl MarUut II itfhurnt Opoitluur

New YorK JmM 27 Tha weekly state-
ment of the tnemosrs of the clearing-
house as calculated upon the average
basis and published la the customary
manner after the close of business to
day bore witness in a striking way to a
matter that has speedily become one of
iirst Importance in the general financial
situation viz the accumulation of
money in places of deposit not only
here but in every quurtvr of tho civilised
world

The amount of cash gained by our local
banks during the week Increased more
than 17000000 and as the loans in the
week decreased Sf700000 the surplus of
tire associated institutions was augmented
by 7SMX and rose to a total of 56000-
ooo an almost unprecedented figure for
this date It should be borne In mind
too in estimating the meaning of these
JlKures that in the last five weeks the
chposlts of public funds with the local
hanks harp boon cut down by onehalt
and that the trust companies have beet
withdrawing money from the banks to
meet the requirements of the now re
verve law

Hanks Net Gnliiw LIIIRC
Tho banks have hi other worda sained

through natural sources money In volume
KUfflcient to counterbalance the drains
made by the s vanunent and by the
trust companies and to bring their
reserves once more up to recordbreaJt-
jnjr sums

The rcsenos of the Bank of Bngiand
the Bank of France and the Bulk

now stand at record high fig
uros in many ways and some of these
break all records of every description
It would certainly seem aa if tha prob
aMe outcome of this extraordmary state
of affairs must before long enfjrow the
attention of intemaikmai mtanctal
community

Today showina of the position at
tli us center was in no way a market
fu tor tor the DatuM of UM exhibit

generally anticipated The marks
las held along the same drifting and
professional lines that it has been during
tlu post fortnight and especially In tbe
current we and maamuch aa during
tic last four the trend of price
iiis beets continuously upward enough
initit had accumulated on venture tor-
t rise to invite speculative realisa
thIn

Ilijcliof ut Op snl if
nrst the market was htffher but it-

j 11 during the second and final hour of
usines because of almost general eat

KJ by UM trading element Closing
however showed gala and tosses

almost equally commingled There were-
ji i developments of a financial nature
which these speculators deemed worthy

t regard In any dogres nor indeed
wero there any occurrences qf this sort

all
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CASH SURPLUS TOO LARGE
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KM with under favOraWe Western
vather report but mt UM dos were a
little higher

XEW TOIUC 3IAUICET

New York June Sf Money on can was quoted
minally tod jr at IH per cent Thin was eon

uiicd ease throughout tbe week to can loss De
aiKl was emmdhigly small owing to tbe tti natioa

tocta and mauej waa sopeiabmMMK Tbno-

n easy rates for the snorter maturities and a ak-
ij haaand Indtotng huweeei toward

the matwrfries Mossy for ore
t xmr was not an readily obtasmbio Hates 8
j r tnt for ofarty days 2a2tt for ninety days flasJK
fr fnur montba 3a34 for five montha MaJK ftc
MX nimtlia 4a H for over the year

sterling Wit quiet todaY but cabfee were strong
ailtandag M pobrta JUtts for actual

an foUow SiKh days
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BALTIMORE STOCK MARKET
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PUUmore June STPoliowIng ira Uw aaam ted
qiotationa on the most aottfa facnritles listed an-
tht Baltimore Sleek ftwnanae-

8AUB8r rnttwl Kaihraja lit te S
Tnltfrl luiiwaya lit am

l City 4 1SSJ Hiy vi SraTK xd 3year ia g-

K lnHd Hallways funntaa I TM-
vk Uniirrt lUUwar fondm fe fl

Lninffton Railway ar M
00 Atlantic Coast Line aan 4ft Mirn 3s console
mornH H Railways iaoomm M

JIDO United Railways inaimai M MK
Ji United Railways ftmdlae acrip H-

V no Cotton Dw KM
10 ooo Cotton Dm as TtH
51000OB 4s 4
2000 aboard Air Line to

13000 City Ma OH K
5 sham Unaan Trust g

QUOTATIONS
STATS SBOURIT1KS

DIlL AalMd
Virginia JJa Cantary MIL tM
Manland X consols MM-

BALTIMORB CITY STOCKS RHQ-
fe 1 16 tw4ar MS-

Is 1964 Annex
24s Of inienml impt 4li-
34s 1 0 exrnaoge Kg
JHs UBS funding Mi
SH IMI roar mOnan

M Kyt MM dock 93
GAS AND BLKOTRia

C o E u P a M MS mt 77t E I P 1st C M 4H 89
Union Trust H v-

vKAILROAD STOCKS
Northern Cantnl 9-

Hpfthoanl Cb eom S Mbfalward Oe M pfd 12-

STftBBT RAILWAYS
N TMk Railway MId Llgat 16 UK
tMtrf R m it UK
tltu cl It R eUe M ttft-

RiVILROAD BONDS
ai Una Cental 4-

f i L Ang extended II UM m-
f SouUwm 4 8Mi 0-
0ia Car Nor lit a M63 MOM

T a Alabama ooo 5 M
Augusta Is MS Itt

Aboard Air Line tat 4 MW StU
KOIM I l year J Mi-
it hotpl Air lADe ex 3ya r 8s Hft MK rd Roaaoke Si ttK 101 l-

K oh Dnund H ttll 99 MO-

t VirsiMM CejUrel let C ll 101

Vi Wat ROM MM MfH
STItBRT RAILWAYS

AUt R B Oa let fe fl 9-
7fhjir C IU G B Oo 5 10W a7tt
t S Wart M 8 1MB H1K
KnoxTilte Tract lit 5a Hie Mfti
LXineton R Co lit fc J 98
M It L 00 lit eon Is 1913 3116
Un R B OB lit 4s 1919 K t-

Un H B Go inc Is i
anSOBLLANBODS-

CoasoUdnUeo Coal 100 86 63
Cotton D ok 71 7 4Bs Brerr ta 1st 4 1951 H
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I NEW YORK STOOK MARKET

QBetatloiu furnished tr EX V IltJUan Co
twralMw f New York Jfeafc Bwa es G

Iftri Cblpmaa maaaw IM 1 street northwest

Iotnl ftnloM lll 00 MhnrcN-

ftUca DIMM HifbUwCkw
AlH Chalmm 3 lt 11 10 MH-

aMH ted Copper H 6H SH 5
Ant Car IlDoadnr M4 94 t SM
A Ow Fdjr iM Ml W i W

c u w on IM M am sm
Am Lueo Mtiv UM H
AM LoeooMH pfd Ml Ml Ml 1 NIK
Am Howttfa 7M 7 H JW Wfc TW-

Aa Haarittog pfd W
Anacoada-

ItottteoM ft Obaa-
BrovUra ttaptd Trr nadiaa PnenV-
Cbeeapeake ft Ohn

M ft 1
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tie
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Int Paprr-
L A N
M K ft T-

Ma Iac
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N Y Cent
X Y O
North Iac
IV H K-

IM
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Hock Iabo4

UM UMb uj ue-

Ml 9 H 9M4 MH K-

an HJH am B-

IS MH M M M
106 lt Wa-

IS 3f 91 M M-

M 134 IX 1ft IX-

M9 SrS 9Wi 9
BOO u MM ran

ISM ui uc H WH-
Ml W Ue 9 Brit
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ft V M UK M-

SI U ft 8 F 41 DM BH 8 Bat u v pfd M x ant ant a
SloataMBeU m CWfe CQK MM
60 Paettc 4JM W 4 Mk Wl
aoothan Uy M mi 1T14 IT 17
Uoiow Padfle 40 MH MM Mfl4 IWiu s Steal iu sm mt mi mr 8 MM pfd SM MCK MBk MB MM
Vaba h pM Ml BK OH 4 BVi

Wcat Untott r-

CUllIt aiAKJCRT-

Q staUom fNraialMd lr E K HalUn Co
mambaa Yew York Stock Hzosaagt U B wi-

Cbtiumn aawew HW F strati
Of a Hbjli Law Ctaea

Cumberland My 7H
Daley w

HSlM SlM 11M 31fcS
OoMSead Ceaaftad 19M I Ml M
Greene Onaunea M-

Mksaas Oaa Mat iMCIaleyD na li-

Neva Coses 11 1W 1W 11 I

NeradaUtah Cue I 1 141 I 14f
Nkimrtiai ytnaax 7
North MiBB-

BWanjisMsf Maule

tl4MUfcm

MIS019LUVMEOOS 11ONOS

New York Jam ffNoad trassactieiM ea Ute stock

Japanese atcond H MJK
Iuked Mates of Mexico la WH
American T ft T eoneartfWe 4 Mi
American Tobaeeo fa MU
Amartcau Tobacco It IlK
AUaattc Coast Line H
Mattimore and Onto mfM
Hattteore ted Qblo gaM 4a KM
Mattimore and Ohio Dinlbnaat die Ma M
Central Leather fa f m
9ntral j1C-

btaapeake aad Ohio isasnHsaliil ia HI
Cbeaapeake and Ohio 44aa IMa
Chkaso rtmeton ft Qotoey sanaral 4a-
CMiaMjD vvittiMjtcvi Qoloc Jet 4f M
Rock ft Paento coOatanU la w IV
Colorado collateral la MM
Colorado Industrial fa MM
Erie convertible 4a A R
ttrie FeonaylTaoia Coal 4a tM
Jencral Qrctric conmtMa fe UM

Lackawanna Steel fa K
Laekawanna Mini a Mat
LmuVrilV ft NaahTfUe anttM 4s
New York Central la
New York Central 3eN-
orfoUt and Weatera conaoH atad 4a tH
Norfolk and Western convertiaea 4 A Mm
Prmwylrania con 4a ttM teaan racanaW Ml
Pennajlwnia J4 1912
Hennaylvania 5H MU M-

KVpuNic Iron ft Steel fa mirnttm PacMo IrK 4 MMtin 1heMe conmtible 4-

WaaUngnoaw ManaJacturinr fa 0Total adee US4SM VmjM xmtcromy
tUttsM a week iso and CTJSM a year ana
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COTTON MARKET

Qaalattons fnnriabed by IE F nnUsa Oe-

naaiBiiH af the New York Stoek Uxebwet sad ta
New Vsrk CitIes Hxcbange G Bowie Qbipanu-

iIM r atieet sorthweet
New York June JT On the Cotton Ewhanse

this morning pretty much everythmff In the way of
newt bearish with the exception of compiateta
about drought hi Tutu and thai waa pertly
by tbe aplendld weather ehewbere through tb
HM face market in eonetooenee nit quiet

a doe on the eabka montha
more atesittmai than near ahhonan apot boaeat
wrIt fair buyeia of the mtter aa tbe deettae

Trading waa too duD to Impart say dteMes test
dency to the market width ruled stansy-
withia a pokat or two of tbe opening ogvrea dnrisz
the BJiddle of the morning

HeoeipU at the porte were bus ia t-

am met week sad C M test year for the week
4MB sties ssalast 4XMK teat week sad M hut

asaJast 121 mat year

New York
Open K Low

Orlcnnn
pea Utah Low doseMy 1LB 1LB 1L HJIOctober Iff I Ml IDa stasr 117 ID 111 iff

NEW YORK PRODUCE
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JIeeetp at Nor Orlesas 171-
41a1 sad at JDI
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32shut lea year Ruselin belsi
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Oelubtc 127 ta La
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New York Juts tLNAVAL 8TOHB6D M mv

riOted oogar market today
waa etaady sad uncbonged with all refiner aWac
humus on the heels of IJi net tarn 1 iw cant

CMB for InM g sunugrtctL Spot raw aVKg n uv
stEer with eentrifaioil quoted at 4JI mmevmdo
171 sad moteaaia tear ISs TIle LosSes beet
sagar win eaaier with Jane f4d tower at
M IslEd cud July RId at Ma tiid

MILL rCSDQaiei and unchanged
OATSDuU Na 2 H No 1 wWtrf eTH

He I mixed 4W-
4rLOUHl emaiiri poor Spring patents 14felW-

prfng dean 4 a4 winter atnUahta 4Ma4
winter dears 3Jo l KantM in ads44Ball traighti 4 a4C5 dean lffcill

RY FLOUKBteady 4MaKfia
CORN MEALfilow meager eoppty KftaHirM

ftc export XM3 co ne meal in baga LMaLIt
UAYIteceipU RM tone Prime timoUiy J Ns

1 a Na 1 T8B7i Xa 3 M1-
BTItAWSteady Lone rye TfcM-
ItBaWUStasdy Family Hamt7J packet rt 3

MW
OHKSteady MSM IfcOaJtO a ny l7Jfa-

TALLOWLtMaw CItY in hoRaheada fHasK
LAKDInactive Prime Western IV eLy UC-

raaned continent 10 South American 19 refliwrt
ItraatHan kega ILl dty atearine 11 OleoMearia-
esesihul New York 11 Chicago an-

rJTTBKRweipU WW packaveo laonmte do
and Creamery extra 9 ArMs 23 S3K State
dairy tubs Inset 2M4 good to choice aa2tB-

OGSItecelpU steady Nearby
wbnX fancy 9 mixed fancy 32

kits ISHalfl

BALTIMORE GRAIN MARKET

Dalthaore June 2TDoltowiiig are the efflekl-
pricea today

WnaVTStock In WJMB buabds Set
theE pricea were No 2 red Western 9 contract

87 No 3 rod XH steamer No S rod SS

steamer No 2 red Western 8S AVeatern MW JHBO
HVi Contract Spot SI July WH Al-
lan OTt September 8H-

COUNStock IH oteTfttors B5 bwhote Settling
prices were No 2 white 78 mixed 7
mixed 71 steamer white 75 The market for West
nit closed dull pet Jute 7 4 July 75H Sop
timber 7W-

OATSStock la dernlcrs 71 J6 chip
resets from eleraton 7JOO liite No 2

10 do Na 2 Hght to medhtra SfeWtt do
No 3 heavy SSlwIQ da No 3 inodium 58aS3K
Oa Na 3 light miaB da No 4 lIght to henry
MaN mixed No 2 7a7V4 do Na 3 SGaCGfe do
No 4 Stftm-

HYBStock in eJeratere 3372 bushota shipments
from eternal 300 bmnek-

ITLQtJHrWhiter extra 3Jfa3W do dear ISGa
4W fttnl it 48Gol do patent 449 4JO

41440 do etnUcbt 4JCa510 do
patent 5JOa45 City MUM lASt patent 575 da
Mch pad patent 405 Mralght 466 do choke
family O5 uxtra 37 alX Rye flour medium to

I2fe450

Whllo you think of It telephone your
Wont Jd to Tho Washington Horald and
bill will bo sent ypu at 1 cent flr word

BUG KI
tIC

pat

9 cases
Wet m tnt

tan
spot

JaDe

bushels
bus

lid

choIce

i

aauut

with

22

a

steamer

heavy

deer

II

¬

WASHINGTON STOCK MARKET

Regular call 12 oclock noon
H 4e C 4Ul Traation flCOO at 110-
HUargeathalor i at m
After caMUaHed autaa COMBOS 3s 00 at ML
United Stales Tegteteml JB JMH at ML-

roOowing are the Hoaine onotatiOM OB yesterdays
stock

GAS BONDS
Did Asked

Waaslngtoa Gas 4 V-

Waehtngtoa Oar certiflcate as ttl W
RAILROAD BONDS

Capital Tracttsa a IM IMfc
AnaoaaUa sad Potomac Is M
city and Suburban fe NO
Columbia as 1

iommhia la
MetroDoUtw Is Ms
VMhmgU Ilaihray tad Blsetrie 4s If-

insCKU VN OOS IIONDS
Blsetrie Ugbt 164

Norfolk ted Waabiwgtoa Steamboat as MB
Cbempenkc and IMtomae Teltphon la M8
WaahiagUm Market Is VK t

IWaahlaBtoit Market fe MiT M7

PUBLIC UTILITY STOCKS
Capital Traction
Washington Kaflwar and Bleotrie com 14
WaabingtOB Railway sad Hteetrie phi s
Norfolk and Va Ua t s Steamboat M 3
WasUngtoa Oa U
Georgetown Uas W
Ml TatopflMe of PoansylniBia Ml L

TllTJ MACllINrf STOCKS
Matgentwalar UaatypaL-
aiaKoB MsmXyve M

MINING STOCKS
Oraane Oaaanaa M
Mitchell v

NATIONAL BANK STOCKS
isMrfcan j
Capkal m
Ctty M ttfCoJusmbia 89-

Farmen sad Maehaatet 9M
Uacoln
Metropolitan s
ttecend n
ArsAtagtOB M

TRUST COMPANY STOCKS
Aa rio B Seenrtty saul Trust SM
National Ml
Union Tnart nm
WMhinatoM Loan and Trust Ml
UmHad Stales TraiL a-

SAV1N08 BANK STOCKS
Home Ml
Merchants a d MeebaMios Salinas IHUnIts Sa liw ea

Flits IN6U1UNCK aTTOOKC
Arlington trColnmbk M
Cowmarokl IOoreoran

v W

HnaM ItGinnan Amerleaa MMWMMM MT ail
Xetropomaa-
Natioiml Untsa-
Iaa m s IPMSSMS

n i
TITLB INBDKAN B STOCKS

Oatambm m I

Batat

M18CXLIILXBOUS STOCKS I

noimaea

IM
Security Stars M-

Jbc dhidead m dM4 W OH

Ill I CIS CHANCES FOR THIS Y1IAR

Following are the bid prices upon Ute
most active bonds and stocks Sated on
the Washington Stock Exchange yesterday and on the corrs fMHidtBs Oats oneyear

JeW OeJl-

OA HON1
Oas 4a gf

WsshknMoa Oao nit t A Mi MI
HAILMOAD IIOtVDf

Capital Traetian aa M IM IMAaseoatia A Potomae la MOty Sohurbu fe
Colombia K K w
Colombia K B la-
MetropeJttan K K a
WaautaatOD Ry Jt Hoe 4s

MI8CBLLJLXMOUS 1IOXDC
1otomac Dectric Light as m
Norfolk A Washington Steamboat sx Ml
CbcaapMbe A Potomac Telephone fe r-

PUnUC imUTY STOOICS
Capital Tractkw j

Waahmctoa Ky A Ktee V
Waabmgton Ky Rwe pnlmml 71
Norfolk WafMnston Steamboat w
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TYP XAOHIX COCKXergenthaler I4notyp m
Unaton aioustrso M-

MlittNG STOCKS
Octets Caomoea

M
Mtteneil

NATIONAL HANK STOCKS
i

Capital w
CHy-

lm bm-

aramn A MaohaaSw MJ
IJwom m
Metropotttan
Second
Washington

TRUST GOMPAJCl 9TOOKS
AsMrioin Seogrttr ami Trent 91
National Sals M9
Union Treat IHfc
Waahlogton Loan sad Trust mt
Unftsd Statea Trust M

SAVINGS KA K STOCKS
Uome Seringa Ml
Merchants Xectestas Snolsea Ml

Sarinaav S-
Mn B iNsuK xNoa STOCKS

Atttsatoa K-
Ootaabsm MMM II

Corcoran M n
Mismeas MMM
Kfanklinf-

CVMMI AJsMVMMlV e4 a
Metropolitan
NStsmml Union
Paopofa-

w
TITItt INSUKANO STOCKS

j

a

III

dill

I

22 Wi

Aarhun aa aa
Cceeda1 a

Ia

at 1W5
Gale 122

32

I
1 2

25
22 25
27 22

Ia
22 22

I 7
S 1-

32 32
7 S

cgueeb4a 2 4
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Metdmnta Trana Stocaga IH
salty Storage m
Washington Market 1C

GRAIN AND PROVISIONS

QnotaUona tarnlahtd by K F Hvttoa Co
bin of Xew York Stock Bwkaaa and the CM-

eafo Board f Trade G Bowie Cbipman Manager
Q01 F mt nortbmat-

Cbfcaav SWbeat opened wet on tower
cable and Rood weather for bamattng but tUcngtb-
aaed wader a need demand Lea

Corn opened lower tat made food before
UM ear of Ute iMelon

Oate M good waatber report all
wcUott-

1rovWM highs sad wan stroor at tbe
addtaK hon tern to dgfttwai potntt dnriac

HiaVT OnaK Hlajh L w Ctaae-
jMtr 8i aw-
SepUntbtr M ft-
D0nmbor afi 8W6 I

CORN
am-

Se4eiBb r-

Doeembcr
OATS

UK 4tK 44K 4

September KK
May UK 4tK t

PORK
J7 X70 14JT U 7

Srpteaber 1180 M9S H O

LARD
July 8J7 0 897 1
September 9W MO fr
July 812 as Sol sjs

8 847 83S 8J
York Juno 2TWIB VI Plrm but dull No

1 Northern Dnhith now to arrlre 113 No 2
r o ke6K Xg 2 rod f a b late July H
No 2 bard n w crop f a b LUK No 1 maca
rooi f a b 91

CORN DalL No 2 clerator 77 Ko 2 f o b
76 Ko 2 white nominal No 2 yellow f o b
nominal

UYEDulL No f o b 81

YdrsWHEAT Open Hfeh Lew Cloeootese
July WK WiS 1 1J
September 9 93H 92 93R tMK

CORN
July 78 78
Septombcr 76 18

Did

WASHINGTON CATTLE MARKET

CATTLEEitia per cwt WOaS00 butcher 450
500 common ZOOalO-

OHOGSPer cwt gi M 506a5i5 ordinary per
owL 500 iK-

SUBEPIMrae IMalH oommon SJOelOO
LAJinSSnring 6ii medium 6
avLVESlTime per lb 7 medium 6a6 craw

Sai
COWSPrIme each 4OOii50W common

aXWaSMW old ted dry 800aWOO
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THE SOUTHERNS EARNINGS

3Inch Speculation Rife n to Show
lair for Half of Year

An the Race year of Ute Southern Rail-
way nears tho doae there Is much specu
Utlon in llnancial circles In Washington
Bnltlmoro and Now York relative to the
showing the company will make

Judging from flgtire for eleven month
ended May Si the earnings will show
little If any surplus over fixed charges
and mandatory deductions from Income
Up to May 21 the companys gross had
fallen off in comparison with same
period a year ago fully 18810 merely

per cent an excellent showing in this
respect In comparison with tbe earnings
of other roads But in May the gross
earnings fell oft 1 WMO or

Id per cent and judging from the
present condttione the loss in June will
bo In the neighborhood of 500000

Relatively speaking the net earnings of
the company been holding up well
the loss in net for the first ten months oft
the year was I7332N or about 8 per

a matter of fact April net earnings
Increased OilWO But in view of the
tremendous loss in toe gross earnings In
May and the existing conditions it is too
much to expect that the company will
show any Increase in net earnings in
either May or June

On the contrary the Southern Railway
should lose in net in the months of May
and June at W7MOO and in the face
of estimated loss in gross in those two
months of CGQ such a net showing
would be excellent It appears that the
total Income of the company thi year will
be approximately 12600

Figuring on what appears to be a low
basis the deductions from income for in-
terests rentals car hire Ac should be
at least 1X250009 and quite possibly
enough to absorb the entire income of the
company

A SCHOOL FOR SIGNALING

British Railway Instruots Its Em
ployes in Technical Details

Miniature System Fitted Up Corre
KiondlnC to Real Appliance

Which Operate the Lines

A fully equipped school for teaching
railway signaling has been formed by the
Great Western Railway Company at
dtagton Station which has been fitted up
with miniature working models of all
signaling apparatus required to control
the rolling stock of an rail
way system

The cluBroom is under the control of
the superintendent of the line and all
members of the clerical staff are invited
to attend the school hi their spare time
and become acquainted with the actual
control of the rolling stock under quail
led instructors It is not to be wondered
at that the facilities offered are taken ad-
vantage of by a large number of the
staff when It I mentioned that the pos
eion of a certificate from UM signal-

ing school i an aid to more rapW ad
vancemeut

The classroom to fitted up with a model
railway complete with every device r sd-
on permanent way and all the me-
chanical and electrical instrument of a
signal cabin A perfect wt of com-
plete junction cross sections signals
and points laid out on a specially con-
structed bench the whole being controlled
by a miniature set of levers exactly like
those in a
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Every detail Is carefully carried rat
even to the catch points a device whh
is placed at the Junction of sidings onto
the main line so that in the event of any
train taking the wrong signal when the
road been made open for a fast train
the runaway train would be automati-
cally derailed or a signalmen would
term it thrown onto old England
and in this way prevented from entering
the main Una and causing a serious dis-
aster

Signaling to a very large extent de-
pends upon the telegraphic instruments
tad bells worked from box to box For

purpose the comer of the large
classroom are arranged to prevent
nal cables and each student takes a turn
at manning one of these model signal
boxes and transmitting the messages re-
Kmrdtng the position of ouch train Thia
takes some Um to thoroughly for
In a busy box there are numerous instru-
ment to attend to besides numerous
hefts

The men are far too buy to go to the
instrument each time the bell rings so
that they have to depend on the tone of
the bell and learn what the message is
about by the number of times the ham-
mer strikes the gong It is obvious
therefore that the signalman in an im-
portant box to act promptly when
several are ringing out messages
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soon as the student shows progress
hi direction he te instructed in the
proper use of head and tail lights which
enable the expert railwayman to tell ata glance the description of any particu-
lar train whether slow goods and
in where several companies use the
tame set of metals to what company
the train belongs There are numerous
messages conveyed by those head lights
and the students are made acquainted
with their meaning

One clear principle underlying all the
apparent complexity of signaling is this

to rreaerve a space of line for each
train and no train Is to be passed on to
that pace while It IK occupied This
system is the block system and is very
generally in use all over the kingdom
By such varied and admirable arrange
meats a thee a train can dash with ex-
press speed through busy junctions in
the dark with as perfect certainty as in
the light

BALTIMORE PRODUCE MARKET

Baltimore June 27 Following are the official
prices estabitsbed by the Fruit and Produce Asso-
ciation

BUTTKRCraanery fancy per pound 9Vi S
imitation B Maryland and ron
17 storepacked Ohio sad Wet Virginia Mary
land Virginia and Ienntylrania dairy prints 17

EGGS Maryland Peaasylrania and nearby flwts
life per dweii Eastern Shore Maryland and Vir-
Einia in Western nreta 17 West Virginia in
Abort quotations are for wholesale lots only Job

tots hhfber-
LIVB rODLTRYSpring chickens per pound

large 3a25 do small to medium ttaZI old hens
bearyweight Utt dudes puddle large old 1ft
do oM luscary abd moncrel 9sM-

POTATOBgXew Norfolk per barrel No 1 23fa-
tM do North Carolina 225150 do ItappAhan
DOCk 1C do York River tBsiSS

GREEN FRUITS AND
early barred per barrel fancy TSalM do small
common 9foN do per batfbarrel hejket 2SaSO
New York assortetl per barrel lTSalOO aspara-
gus Kaetera Sborr Md jxsr dozen cultlraud
IJDallQ do wild 75 LM Waekbcrries EasternShoreMd per quart IKaHi da lUppabannock
per bucket JO X cabbage natire per crate
do Eastern Shore oflnTS Georeta
IWat00 cherries Maryland and Virginia per barrel
2COM2JI do per M to Mae lOaTh cora
Kreen North carolina per iknen 8al2 cucumbers
Norfolk per baaket 6SftlOO cssptenU Florida per
crate IMalM Roocebenieo Maryland and
per pound telU hudtlebcrriex Eastern Snore
I r quart 7o8 onions Uermwda per box

9 new Rappabannock p r basket TSnSO do
ItappabntiDock per barrel 200aZ25 peaches Flor
ida and Georgia per carrier LSOaLJO peas natire
par bushel 4fc50 raspberries red per pint 4aS
do red tier quart 88 do black 8 green
bears satire per bushel 46 do Norfolk prr half
barrel bucket flSaTS do wax Norfolk 6075 do
per bushel basket 9w35 squash Charleston per
ba ket LCOolJO tomatoes Tlorido per carriarfang L50al76 do fair to good TSaLOO do
Mississippi per crate KtaLW de Potomac per
sixbasket cArrier 89al25i tfaiomelwu Florida
cacb 12a2S
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ERIE MAKES BIPROVEMENTS-

liny ft Inr x Amount of Material ami-
Pnys LeNs for Labor

In quarters usually well informed as to
Erie affairs It to said that the road is now
doing more in the way of improvement
han at any time in four years rind that
on June 90 thr property will be in better
condition thin at the end of any previous
fiscal year

The company sold 2000000 worth of coal
in May receiving payments in cash and
is comfortably circumstanced with respect
to the amount of funds on hand although
no part of the J5CCOOOO which banking in-

terests agreed to advance on notes of
equal amount has yet been called for

A large order for ties has recently been
placed at prices well below those of a
year Ago and the scale of wages for labor
on the improvement work under way
means a substantial paving to the road
by comparison with last years schedule

LOCAL PRODUCE MARKET

Price qMftcd are wholMta-
Ctodttkm OB the whdJetftlr market oUnUy wrenot cratly chanced MwcipU of produce were jpnartdmt and bottar pad oo i moad uilt lam prIces In poultry and rggt mock of tin

ttock arriving Ebon more or IMK dmmmge frata tiu
and while Muff reaching the marlin in

condition unveil a good deal had be Ht amue aMriflre Dairy product wvrc about tudenary aippiWt were smite for the driuandft n
tiM market sad fur the uwt part the arming Muck

to lair coodiUoo cmiMdrrii the cstrnne heat of
die pan few day i a little firmer and in
better demand The lire sock market was much
oVptMBtd during the hot of the week and baa
not yet reeorerod tow Vqpubitw tadare to goad aapiiiy and prkrs fairly Ohm

BUTTKKCHMaerjr fancy BH do Weatero
finU Bt do Oaa protean hanoi SaC
da taU to ROOd Ba dairy choice tfal good
H p ek d fresh WtaU

CIllUeSSMarkH Arm and act OB all
Sew Yorit State factory law Ua4 do nailold UftlMt do awnmer misS EaO Yhftnta ItEXN arbjr freah V innate kin off 17 am
ese Wk Wwt Virginia and Soothwwt VTnfrm
UK TeniMwr 1C North Carolina W-

LIVK rOULTKYChfckcns fancy ipriiv
IMM Ufe rooatera 7 docks aprmg H JS da
tan Mai da amaU I pete 78 turkeys tome
per Ib U do bcaa UaU thIn keats

DKB88KD POCLffRYTaiktjt bna nadrawn-
p r lb Mali 4a amM wMtawra M da tMa
MO3 tana UaM ehfatata cprfns Ian Bafl-
aman afcd hew dtote 15 rooatera M
BgMesaND-

RK8IUGD MKATSBam eoontry aogrnr teatS
diM

VBGXTABLKSIlotatcea home frown per bushel
st DMT per bbL LHalsY North Otwtina per

ML 1MU7S Norfolk 1 Wat 75 JJctVraack per
baabri M Mrt potatoes per NIl ISaU eab
base per bIlL Matt do Early York per bbL TIn
LCI new South Carolina MaM each eatery Klorlda
par crate IMalM da per bunch Stall enenm
baea per baaket TlaLM csspfcurta per crate IN-r kale par bIlL Bm7 ttttoce house punt per
bbL 7SalM onion Jlcnmda per crate LZSalS-
Oda Vnrjrttan bag IN Tout per l do
Maryland tad VirgnH bbL LMaJ79 tires per bas-
ket aLS bosw grown per bbL 2Jfal radiabe
per Ml mM atiing bMoa given per bushel IBa-

tomatoM Florida faaey par crate i aJ2S
nearly etate lMaLTf Florida per baa
ket SMLZ-

aOSCS PKUrmOraagaa Ftatida bright per
box IS do comets 10 CSMfanria intel lOatM grape hit Florida per box l ail Peaper aUbaakat earrter 7ialS cantaloupes per crate

haekleaetriea per Quart fall bmckbatriea per
jwart Sail applaa new per bbL LMaLs-

XaVKDkUBBBeeamz 9 tallow 4 honey wWta
doter Mb new IS do Mb new MaJS ghnaag
per lb Sm 9 Seneca pur PA OoUan

Pink 12feM Mandnke SaS
Southern on grade ThaN rye

ThIS urea shellS white MaV da yellow
do ear X7ka4CI oata Waatem white Ko
5 do pf FHL flat
WOOL AMD HIDBBVrool vatbed free of burg

per lb afi aanraabed tier of par Ib
weal basry yet lb Mall bMea ineatt par Mi

pain saab Tie
da dry aJ eaUaksaa pen aacfc IM

LIVE STOCK MARKET

Chicago Jam ffCATTLIVllWSaJila W
rhauard-

MOGSKeeeipta KW b bcr UgM Uf-
cl rough Mlattfl aimS tTSaaJS heavy Ma-
CM 4 ML7-

SMHXXPRecaipta MM naebansed
New June rCATTTJCltaoaMa SOL

Dreaaad beef plow MHaB Teats ImV Tw

Ute cattle Ufealflt aUea and refrigerator beef OK-
CALVB8 Reertpta 3aT Prim eala aoat at

per HI lbs bottermflka 40 city iiiaiit web
steady at tall 000007 dreajed CSaSH

SHEEP AND UlHBSHeotipta M
sine lambs wank to Me tower Cusaauai to prisw
sheep XJMJi low yearttoaa tJSatai lamft-
aI a4

a M asad OB ala
steady

When you have lost or found aaytfatag
telephone an Hdrertisement o TbsWaah-
Ington Herald and bill will be sent you at
1 cent a word

FINANCIAL

Established Oct 19 MM

Capital 50000000
Surplus and Undivided
Profits 23535262

Cor 14th and G Sts

FEATURE
a bank a

safe and satisfactory
depository finds its highest
development her

Let us have your business
development here

lTOcpo iItory for funilH of
trustee in bankruptcy

OFFICERS
Frederick C Stevens Pres
Ceo White 1st Vice Pres
N H Shea 2d Vice Pres
A G Clapham 3d Vice Pres
Geo O Walson Cashier

Phones Main 1SG4 1305

A G Plant Co
Bankers and Brokers
714 14th St Bond Bldg

Stocks Bonds
and Investment
SecuritiesT-

he same courteous at-

tention given traders in
fractional lots as that re
ceived by larger investors
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CAPITAL AND SURPLUS 2200000

Start a Bank Accountw-
ith this companys banking department and enjoy those ad

vantages insured by modern facilities convenient location and
government supervision

Interest Paid on All Accounts
Deposits Subject to Check

UNION TRUST COMPANYC-
orner Fifteenth and H Streets

EXECUTIVE COMMITTEE
TAS G PAYNE F B McGuIRE
J H SMALL E J STELLWAGEN

The Union Savings
710 14th Street N W

This bank aeeka the patronage of
ea the basis of Ha successful record and

adherence to the moat conservative
w vip oiethoda Ita oAcerg sad dINe
WT flnt of all maJie it a amfe bnak lor-
wmfceta it ba retained and increa ea1 tla

of the public during the 9KV
of IU successful

item Deposits receIved from fM a at-

S 9 m

We Pay 3 Interest

Under Federal Supervision

B Quiver SMITH Pre gt-
LM LOTHROP
JOHN B SLKMAX Jr Jd Vloe Pi talaMii-
lXDWAJtD S MUKFORD Ti a n i li

DIRECTORS
H Hnrrie Thee W Noyw-
LB1UBE J H XaMan

Job Staan Jr
AXU tbra KQvbxirSeaMh-

w wooehMrt

One Dollar Opens an Account
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FIRE INSURANCE
Brick dwellings 1000 three years

Furniture in brick divellins 500
three years for 200

CONTINENTAL INSURANCE CO
OF NEW YORK

Assets over 16 million dollars
Mercantile Risks Solicited

CHARLES O RICE Agent
Home Life Building

Main 1977

GRIFFIN HAiSTEA

Member
WASHINGTON STOCK EXCHANGES

CORRESPONDENTS OF HALLE
6TIEGLITX MEMBKRS NEW

YORK STOCK XXCUANUE

1344 F STREET H W
Televbonet Mate B aad S

CURB SPECIALISTS
INVESTMENT SECURITIES

Under U S Treasury Supervision

When Youre Old
You dont expect to work

all your life do you Better
start a Savings Account at
once and add to it regularly
The 3 interest we pay will
help to make it grow

Home Savings Bank7-

th and Mass Ave N YY

Branches

7th and II Sts N E
436 yth St S W

WANTS

BRING RESULTS

200

CO r

NoN

m

How About

I

f

l

1

I

I

Organized 1879
Assets 224940509

CoOperative Building f
Association Stock

Shares 250 per Month

en for
JNO JOY EDSON President
FRANK P REESIDE Secretary
Office EQUITABLE BUILDING

1003 F ST N W

Capital WOOO Surpu

Drafts issued direct on principal
cities of the world

Money transmitted by cable
Exchange and sold
Investments collections made
Stocks and Bonds bought sold

NATIONAL

Pa Ave opposite U S Treasurjr

Thomas L Hume Go

Brokerage Offices

Telephone 253-

3Iynbcr of the Washington Stock

York Stock Bxclmnpe Orders
Executed by Private Wire

x
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1335 F St N W
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