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Market Opens Strong
Closes at Advance

STEEL STATEMENT THE

Rise Comprises All the I eadin
Shares and the Market Woa
Broadc t Seen This Year T nrgr-

iPnrcliaxes for Account
Pig Iron Traders Are Withdraw
ing from the Market

New York April 28 No one posseesia
even moatenm ot Wall street experi
ence Ieok50z other than a sharp ad-
vance in security prices today in
f the extremely favorable ierdopmen

a market point ofjriew brought
fiubUc notice after the dose of bus1
yesterday afternoon For once at

tb security market therefore
expected happened

Prices opened in nearly aH tile leacio
stocks at geins that in seoe cases ap-

proximated early a point from
final quotations on Tuesday and al-

though the market baited for a consid-
erable time thereafter and fiuctuatd
back and forth in an Irregular way
some time owing to the contending pres-
sure of profittaking sales aad new buy-
ing orders yet at no tone were yester

J toward the sad of the iay a fresh out
burst of strength sent values to
highest point reached

Of course the one provocative of
this was the extraordinarily brttliaa-
statenwnt of the United States Steel
Corporation published after S edocl
yesterday aeraoon which was pre-
ceded briefly hi point of time by
announcement that an advance had beea
made m the prices of several prosaiaea

products by the UnUsd States
Corporation

Advanced Steel Prices
f It was today made known before

opening of busteese that the Ana o
Jones Langhttn the largest bauepead
ent steel producing organization
followed the action of the steel corpora-
tion advancing prices and it was
again obvious that tbe fundamental
cause of this step was such plethora ot
new orders in at least certain branches
of the trade specified that steel

could no longer undertake to
contracts on the basis current up to yes
terday a mn g During the day otbe
evidences came to hand of a pronouncei
and general improventeat hi the iron

f steel sltuatioH
The larger buying of pig ken of which

the trade papers have fully told ia the
last fortnight was asIa increased tbe
run of news m this regard being entirely
to the effect that pig iron purchasers
were rapidly withdrawing from the
ket at the former low prices Possibly
the most gratifying of alt tbeee indica-
tions was the prospect of an entrance
Hto the field at test of the delayed rail-
road orders Last week orders for more
than lodtM tons of steel rails were placed
It was authoritatively stated today that
the Chicago Milwaukee and St Paul road
was in the market for 469 tone of rails
for June and July delivery in addition to
the 5609 ton ordered by It last week and
that scatterJnp orders for oecm09 tone
of rails have been received from other
railroad companies

Rise Is General
TIle rise in the market today was

noticeable in that it comprised alt the
leading and standard saazac and the
market wes unquastlonsbly the broadest
of any seen In the present year A large
snare of the purchases was for foreign
account and it was atat d 1n cable dis
patches that something a
veritable boom was in progress on the
London stock exchange owing to a

there of opthnledc feeling
English DOs have been backward
lately because of a prevailing that
the English governments new schemes-
of money raising purposes
would be such as to temporarily depress
English mvestment securnjes These
plans will however Mae offidany pro-
mulgated tomorrow so that uncertainty
concerning their tenor and effect must be
of short duration
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LOCAL FINANCIAL GOSSIP

Washington Gas for the past two days
has beea the uppermost subject of con-

versation about the banks brokerage of-

fices and cafes where business men as-

semble for hmcbeoB Moreover some of
the dfreciers of the company have re-

vealed a portion of the proceedings of the
meeting at winch the determination to

the price of gas and the declarttlon
of tbe extra dividend were rebchdd

It appears that as the problem pre-

sented itself to the directors with the
attitude of Congress the public and
shareholders one of more or less con-

stant criticism It was thought good
policy to make some concessions which
would fleet concerned favorably It
was considered that the declaration of
the dividend of 2 a share upon tb stock
on July 1 would tend to satisfy tile stock
holders It was further thought the re-

duction of the price of gas to the con
easier 3 per cent ought to placate him
and that the action of the company in

both of these things voluntarily
without any pressure from legislative
power would have a tendency to satisfy
what is understood to be the demands on
CapItol

has boss said by Ute directors that
the beard was actuated by sincere de-

sire to meet tbe conditions as best it
could be done to such a way as to Inspire
confluence ta the comrauaity It is said
to be much oC a surprise that the action
of the directors has not been accepted in
some quarters Ia a better spirit

As to tile effect ef the dividend and re-

duction of the pries of the Iliumtnaat
upon the value of the stock of the com-
pany there ie variety of opinion The
facts are that the declaration of the
dividend of 52 a share will put the stock
for the year 1939 upon about a per
cent basis at Ute market price of the
shares That It Is suggested ought to
increase its selling vakie in the market-
It is argued that Ute reduction in the
price of gas will be more than met in an
increase of business and that there will
be BO real diminution of revenue to the
company

la this view of the case the
of the company upon a basis equal

to the value of its plant is reserved for
next year at a time when Congress shall
have voted to allow such capitalization
That it is argued will be of great ad
vantage to the stockholders of record
when the distribution of the new stock
takes place

From operations yesterday on the local
exchange aothftag significant with ref-

erence to Gas stock developed beyond
the fact that it was in good demand It
sold on call at a slightly declining

after call the stock came out more
freely at a sttghtiy lower level still It
was made evident that a considerable
amount of the stock should be takes at
present nsures but Ute bids for it were
not carried upward In the hope of bring
lag out the stock

The trading on the exchange as a whole
was active and well distributed over the
list at firm prices
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BALTIMORE STOCK KAEKETB-

aUieora ArpB SPWaws an Ute salts and
qwtatfous ast Uw aMt seller secaritles listed en
the BaHlaere Stack SsebaacK

BALm
1003 W 9eMOK Ss 11

Marjfaad Efeeirfc 5s 5 i-

SUW Nocfott KJT L 5s S-

JWOS Oeaeandatod Gas fe MBfe-

UB N P Tac 5s-

8M03 N i P ItaMS fo i-

aWeSeafeoaid 4s K-

nfltl Seaboard 4s 34-

JMJMScabwd is 5

SUN CoaMMaUd Gas Wa
SUN StabMid M ear SB 3S-

91CM Uefted R MK Si W4-

SMW Cotton D c Ss
1600 eau Daek Is-

MJOOCoUoa Daek fe W

Burt is 52-

ILKOUBKed Kfs 4s

JUMUaiied Kjs 4s B-

M Ua d Hja 4s SW
E MmtfA M-

MMGB 4s H-

Saatw 3teeaatSa 7r 1G-

C Saares N A 1 Ttae
mSaans Stabsaid Csv V pfii S

Sham OODML Oeal W I M
CpasoL Oaai W U 7W-

Ml Stem OoasoL Oed W L S5S
1 Share eeL Goal OV L Tig
5 Stan Hano Trast 23

21 Sara Bafco Trast 2-
m Shares Weatera Xd BR-
ntSharts Sebe i Ca 1st pM OK-

S Shans CeaaaL Coat W L SFS
5 Shorn later Treat 131

SW Cotton Dock Sa S-

ttjM Cotton Dock Ss SH-
BaltD Spar PL C s 9tK

d Xafimm 4a H-

it eUattad Kaflmav 4s K
Hafhrays te SRi

JUWCGBS Birwfac Ca 4s S-

JZWI 6BS Bmrlaf Cv 4i 4-

A 0 Staboaid 4a HS4-

9JD Caas CHy Rf fe MK-
U 1 OaasoL Oas Is MK-

sIt Shana MtrrainaT Nta Bwfc lit

QCOTATIO
CITY AND arATM SBOOKITIW

Hat
X CuianaB 4s Csasate MM 9IK 3Wi-
K OarcBaa 4a MM MR 113

S CaraHaa flfa M0MM M a MT

BALTIMORE CITY STOCIS KEG
5s JIll Watar Mf

OAS
BaJa Bier Ss Waaped SOH

6u M as MM MM MKt-

Oea Gas Oca a X fe MM H 4 HJfe-

Oom Gs 6ea IfcaX j MOM

JlW

BANKS AND TftOOT COMPANIES
Bakisasra Tnt and Oaaxaatjr Ma SIT 29K-
4Panasn eat Mereaaatar XsbBsaT 4f-
iBfagMttaaal Trast M-
SKeicaatBe TraR sat Baposit Km-
Mercbaats Natfeaai Ma
Katkwl Bank of Bsttaasti m SS-

NiUoad Excnaa K9 XO-

Natteaal Mechanics M-

Nanoaal UBIOB Ml M-
3Uaoa

StRAILJIOAD STOCKS
O SoanV FH MJ

S-

6Sab td Co eoau H K
S toani Co K

Ca at pM S SS-
Westaca Mstjaial Mi a US-

nTKEVr RAltWAYt-
Narfo PeW Tae OS pB-

Unttcd Hys eta 11

RAILIIOAD SOVD-
6AtantteCLat4
Carattas Cantral 4s ft
6 Oar Nor at Sa Ml L-

G Soatk Fie fa ML l a-

G Akhaaa ea Is-

Md Pana toe 4s r-
Psanhai CL BK-

Wtatesa Hacjlaad 4s
W

MM-

STKZST BAUVWAYS
Bates Cttr Paac lt fc MO MW MKi
Bate Tae Oo lit fa MM in
Bate lac X B B at ft MB m HT

Char OILy RT M fe M0 MM Mf-

Caac Can Rjr G It X Ss M-

Maaa R L b S fe MM-

Mesaft 9L E at fe MK-

XesSsJk Kr ft LkM fa-

IM Xn E Co at 4s MM

Oat Rn K Ca lac fa MM-

Omssi Oed M W
Dack f-

eGBS key Go T T 1-

OBS Beaw C at 4s

GBS BMW M aw fe-

OB aM-

aaarjwad Tiikjhiin

LOCAL PRODUCE 3CASKBTC-

Faag ojantcd aa xaatanMl-
BLV11E Cnaamr aa Woaan fcaV-

Mas aaesaax a nnoa aa afr M
and aa3 aahy abnav flats st d MaV stan

SMa faq M ia-

MGGKH V faaqr la caaas MK d West
aat Soathweat tm SM u-

a Harta CanNaa

UTB POPLTKYCbfchsai 3ad6 aartac 3M
bras IS loaan S dacta hvse BaM x-

saaS laB aasr at esc ftaty Matt tacbis-
stav hens IS tanV ma C H laats

iMatl-
ORJEKSKU POOTTKTTwfccjs choice sadrvro-

asas Sid do OTiaaa auaiapa lfe dsw tMe-
Kaaa thirtieaa 5 cs-

dfc saaB Ma boa 17 aeosars fsK daefat
Hall teas ailZH-

DftESSCD MSATSCalt fall del Sail do
basda oC w boa dreaed calves s haai cry
saar OH4 hens an aid neat per

L per bid MaXM
jO 3J sveot potatoes per bilL iSSai jmas

per bbL UfaLTS aapaTaeas doses l 5aU
cam par k3aL psr-
bastet LMaLM rer doses sufts efe-

a cabbage per bhl LMsU eaaliflower yea b4-
L aM OBMBS per bos 7a Maniand sad Vf-
csaa per LSfeLTS OWo per bbL L75 tf-

cttace Florida per bbL IMaLSt toeaatwi iOO-

sSJS
GREEN FRUITS Onaces caeice per box iOH-

Ftcxids per bax tewiS rape per
IM209 apples Kag per ICOsiSO York Im

paW packed 4 a4H Ben Darts packed SOl
LS Wise SaD XTaaOCi Albcmaae Pippin
U6sS gooa w prtasc lMaS9 poor to fair L50

100 apeabaad barreli ceasom to boa LOQaLSO-

f acr table fruit WrfJJ3 esabsntes Cape Cod
per bbL 7Wa8 dm stasdud cxte iOOaSJ-
Spianpphs Florida per crate 574iW sirairberrie-
oasrt Ma

DRIED FRUrrSAppies sHced fancy 4 dot
laced bright 3fe cherries 12 Wackbeiries 4

vbettleb ri M rMnfeemas 11
GRAINWboat Scotbeia o grade L3L37 rye

SaSS con sbaOed white SkIS d u yellow SSaSS

Sew ar tSU oats Weswra what No 2 6f-
eS sM aind 661-

SUNDRiESBeemz 3 tBow 6 6H hoaej
white cJerer 1w aevr M do JUb new I hl2-

Slaseaff per Ih SWatS8 saaeca per lb 40

SfMta seal 4Sa ptk HiM aaadrake 2a3 scakf
root 35 urmat kernels dry

WOOL AND HIDES Veal wished free cf bun
per ft 25 do anrasbed free ef bars per Ib
S do banr per lb 17stS hides green per lb
9 do dry per lb BaM sheep abs sreea
each 75aLW dew dry each Z5a 3 cut green
tack Z feL4 EMKxrat each Sa3J Mack each

Sa9 skunk each black L75a 2 Dtek each
tOOsiOO rabbit skins each 1 opossun each
Se49 ncceon each SGaLM Sex red LOOaliO
do cray SOaLM

BALTIMORE GRAIN

Bcitawre April 23 Wheat tcday earn
strove oats atead rye at batter prices sad
trot npebaoe-

edWaaatot costxact LttaLMK spot X 2 red
Western L aLWK May 1 3 asked J 4r LKa
LM stoaaer Ko Z L OLSTH recapts U5S
bushels Sowtiwra OB gjad L37L1C

CORN Spot eaatnct 79a7 H AirS 9a73 Mar
TSaJKi 77 steaaer aired TSaTo i receipts
4JB hnabeU SoHtheia teWe B aT Saath
era ydlew ears TasTi

OATSStock a ekmttcn 95 3 basiefa ship
nests freai eltvatocs 1 35 bnahate White N Z-

SOaSKi do N 3 5SaS do No 4
sri d No 4 BeSH

RYEStock a ekraars 75069 basbeis s seata-
frem eioratws W babtfa Na 3 W ston rye
export ST aSS No 3 Western aptawn deHreiy

No 2 Waters ire aptowa SaS9 baff lots as
to quality and oondittea 75 S4

BARLEYStock is eteraters 1 75 bushels
FLOUR Wteter extra 5Ma3B winter clear

E aSJE vfater tnt iSafiM winter patEnt
55a spring dear t 8a5 sprtag stroi t-

SJ5S O sprteg pteat t2s4S15 City 3HH bet
ptteat TJ3 Qty Mills Mjfepzde patent SS

MIll Me srade steafeht 185 City Mills
choice far CHy HHb extra 00515 rye
Scar zaednBi to cnoks t2Sii50 cornmeal per

LBai S

All advertising contracts made by The
Washington Herald are based upon its
b6na fide circulation in
Washington larger by thousands than was
ever before attained by any morning news
Dauer at the Capital Its books are open
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Simmons of North Carolina
Argue for a Duty

BUEKETT CHIDES DEMOCRATS

Wcnt Know now Those Members
of the Minority Who Favor Lumber
Tariff Can Reconcile Their Stand
with Party Platform BrOTrn Would
Amend Constitution for Income Tax

Lviabar schedules of the tariff bill were
dteceesad in the Senate yesterday by
Senator Simmons f North Carolina

tINt ane alf redaction from
DlngJagr rates en lumbar

It is not true be said that great
WIt of tawes of the eaoatry is con
trolled by a few rich men as has be a
stated by advocates of free lumber The
price of lumber b said is not too high
INK is cheaper now than It eighteen
months age

The sentiment ta aer at placing
lumber on the free Mat Senator Sim-

mons contInued te I boalere to the
pepoter idea that the lumber prediction
is oentroiled by trust There te a
truth la the charge that there is a

trust
la thirty 4ays altar the panic of 1K

Ute price ef hHafcer off per
and has not recovered This is coochatre
proof that there Is no lumber truet A
trust that cannot control prices say bet-
ter than that is no trust at alL

Proposed redndea of duty on lumber
will sot cheapen lumber Senator Sins
moos declared nor will it aid to preserv-
ing the lumber supply

Democrat for Lumber Duty
A lively colloquy over the relative post

liens of tbe and BepebUca
parties OB Ute question of a tart oa
lumber occurred when Senator Joan
Walter Smith of Maryland said be stood
with Sftnatpr Slmmofts ta urging a duty
OB lumber Mr South said be was la
favor of a revenue duty oa lumber The
people of his he asserted paid a
share of the taxes and were entitled to
a Share in the incidental protection Which
rastttts from a revenue duty

Senator Bwfcett w Jrtd to know bow
tbe Democratic Senators who axe con
teafflag for a duty OK tember reconcile
their attitude with the Democratic piat

wMch pledged the party to place
lumber on the free Mst DnrtMr the last
caijipaicn ta Nebraska Mr Bnrkett con
ttened all the Democrattc raton laid
stress poa this plank their platform
a4 promised if the Democratic party

were voted Into power to remove the
duty on lumber

Senator Heyfavrn referred to the fact
that the Senators upon the Democratic
side of the cbambfr seemed to be at
variance with the stilted of their putT
on lumber question Ceaator Rayoer
took iaeoe with this statement sad said
b objected fio any member of the Smote
saytag that tie Democratic Senators

tion whatever torttt all the Democrats
bad bad an opportunity to state their
view on the floor of the Senate

Senator Rayner Objects
1 have been wattmcT sevaral days

to make a speech OB this subject
Rayner declared sad I apt as

well ay now that I favor a esnettta-
tkmal duty for revenue only

Senator Smith repBed sayteg that
the same stand-

I favor a revenue dmy en lumber

win furnish revenue I also believe in a
cuustitutfcmai revenue duty sithou i I
Id not express mr opiuioa m those ex-

act words
Senatotr Fayater of Eeatucky yester-

day offered an smsnrtmmt to tariff
bIB retodnp the duty e typesetting

from 41 to It per cent ad miens
Senator Norris Brown of Nebraska

the Senate in favor of an
amendment to the constitution anthoriz

A former attorney
general cf Ilk State and recogalied as an
able lamyer hIt speech was followed with
interest by Ills coltoasuee The Senators
argument showed he would probably aot

Suprer e Court decbnoa although be ad
mitted he was hi favor of it if it could be
made conetttutkmaL

A poll of the Senate made by a Repasts

ikn Senator from the West has disclosed
a majority of four In opposition to an
income tax A majority of the Senators
are in favor of the tax but some of
them like Senator Brown of Nebraska

unwilling to r s an tacoma tax law
In face of the decision of the Supreme
Court holding it to be unoonstitcUonaL
They prefer ant to amend the coosrttc-
tion This element which holds the bal-
ance of i ower in the Senate on the ques-
tion cf an income tax is of the opiatca
that the court as constituted at present
would be opposed to the

NO FORMAL DEFENSE fADE
Benson Contends Government Has

not Proven Case
No formal defense was offered yester

day by ooonsei for John jif an
trial in Criminal Court N 1 o the
charge of bribing two government dorks
Attorneys Campbell and Biraejr asked
their clients acquittal on the ground that
the government had not proved its case

Following yesterdays argument lot
prosecution bY Special Attorney Pugh
United States Attorney Baker wilt ad
dress the jury today aDd ease will
probably go to the Jury this aftaraoon

Justice Gould overruled the motion of
Bensons attorneys that the court in-

struct the jury for acquittal In
wntlngr the motion Tuesday Attorney
Campbell contended that a scheme had
been concocted by Detective Burns of the
Secret Service to get Benson to give
money to Woodford D Harlan deposed
division chief in the General Land OSce
and that the money had been given for
past and not future acts and therefore
did not constitute bribery The court
held that those points must be decided
by the jury

Steamer to Carry Crowds
In compliance with the of the

committee in charge of the Alexandria
nomecotning week the steamer Queen
Anne of the Potomac and Chesapeake
Steamboat Company will make ten or
more trips from the Eighth street
wharf at convenient hours tomorrow to
accommodate the numerous organizations
going to Alexandria to participate in the
parade

CATTTiB MARKET

OATTLEErtra per cwt 55C1SCE butcher t83
150 cccuson iOOe3G3

HOGSPer cwt craa 6JOa n crdiaair per
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SHEEPPriae L58aSOO ccesmca 1SOL0-
6CALVESPitnie per Hx 3 medhEa 9 canmca
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flflANCIAL II

Capital and Surplus 6500000

Possible Conditions

is embodied in service we
render

The fact of this being a large bank need not
deter the small depositor from profiting by the
advantages it offers

ALL depositors are welcomed and are treated
with uniform courtesy

Interest paid oa checking accounts and a higher
rate on money deposited for fixed periods

Travelers Checks Letters of Credit and Foreign
Drafts everywhere

International Banking
Corporation 1414 F Street

Uptown Branch 1136 Coon Ave Downtown Branch Center Mkt

I

Banking Under Best

EYERY desirable feature associated with
the

issuedavailable

I

Capital and Surplus 270009
Resources Over J1300 W

Of Interest to
Prospective

We issue Travelers Checks
and Letters of Credit

Available world o r
Drafts issued direct on prin

of th World
FOREIGN EXCHANGE

bought and sold
Money transmitted bY cable

E7SpccIal Department FOR

National
Bank

Pesos Ave Opposite U S Treasary

MONEY AT 5 PER CEHX
oa D C Real

HEISKELL HcLERAX
1403 H

REAL ESTATE LOANS
Made at Lowest Rates of Interest

W H WAIKEE 729 15th st n r
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FINANCIAL T

The Safest Investments
Are thoco tfc t do set ficctstte dmlis Hsteit s3
conditions of the taaaej or stock cadtrta Krat
deed sf trast seta first weB seced
en ml esttta is the District of CnfernMa as
same cffi dsa JnnstHsots They de set
depend npoa the flcasdal resyoaribBky ef bdi
rtaU er ccrpoeattass fox their stability sad
trt ezespt fed taTittm u personal pzapcit
We aa sspply sec is asaesta-
nxa 5500 apnxd Seed fcr booklet Ccsccrafcj
Lotus IsresteestJ

Swartzell Rheem
Hensey Co

Iff I XH STBEST NORThWEST

Members Stock

DIRECT WIRE TO

Tracy Company
Xstr York Stock

133335 F St Tel 253
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GENERAL DEPRESSION
Just once In a while of course under our

Isnt It really so
There comes a dull day when were tired to death

Of all the nice know
And Indeed It must suck things always so

That without the least malice or lass
Now and then all the clever we know

Get awfully tired of us
Find one of his friends

AKSWSR TO YESTERDAYS PUZZLE
Upper right corner down forehead and nose against dreflB

people we
beas

nIcepeople

t

breathe
Now

1

=


