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Unexpected Weakness Shown
from the Opening

HEAVY SELLING IN MORNING

Another Heavy Drive IB Made at
Value In the Middle of the Day
Union Pacific In Strong and Heavy
DaTinG Reacbea New High Record
for Year London a Seller

New York the early deal-
ings today the stock market displayed-
a weakness that was curiously in con-
trast with the sharp upbuilding of prices
that occurred In the last quarter of an
hour of business yesterday afternoon

Later on It rallied only to fall again
more violently than before and again
turning upward In the closing hour of
the day under the lead of an advance in
Union Pacific stock

The market as a whole shared in the
final rise in only a hesitating way and
the advance that occurred except In
Union Pacific and one or two other
stocks was not sufficient to counterbal-
ance the earlier decline

Heavy Selling
The tall in the market during the morn-

ing hours of business appeared to be
caused chiefly by heavy selling of stnclts
for the account of London so tar as
could be observed to the discovery at the
London Stock Exchange settlement for
which began today that the speculative
account for the rise there In all stocks

DECLINE IS GENERAL

June 9In ¬

¬

¬

¬

and particrlarly in American Issues was
much larger than had been supposed
and a selling of stocks in London

upon this disclosure of course ex
erted an influence here

In London too there was a rumor
which was scouted here by those who
should be best informed on the subject
that a hitch of some kind had arisen
in Impending negotiations for the Hat
Irg of United States Steel shares on thu
Paris bourse The second decline In our
own market which took place in thn
middle of the day seemed on its face
to be more of a speculative drive at
values Uan anything else and a quick
retirement of contracts for the faU by
speculators undoubtedly had much to do
with the succeeding recovery

No explanation whatever was offered
for the large buying of Union Pacific
stock that went on in the afternoon but
the movement In the stock in whateverway originated was sufficient to carry
Its price to a new high record for the
year and to a new hjgh record absolutely
when allowance is made for the recent
deduction from the stock of its quarterly
dividend

Southern Pacific Heavy
Southern Pacific stock strangely

enough was as heavy throughout the
day as Union Pacific was strong the
speculative explanation of the

being that the announcement of
yesterday of the official terms of the re-

tirement of Southern Eaclflc preferred
stock was in the nature of a winding up
of good news on the stoek for the
time being

A theory regarding Ute effects of the
new scheme that appears to be reason-
able Is that there may be from now on
not a little selling of Southern Pacific

stock by investors who do not
care to change their investment front a
preferred into common stock

The supposition is also fair on the
other hand that if present conditions
continue the tiirie I not exceedingly re-
mote when the dividend distribution on
the outstanding volume of Southern Pa-
cific common this including an
the new stock issued for the conversion
of the Southern Pacific preferred stock
into common shares will be a greater
rate than at present

MISCELLANEOUS BONDS
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LOCAL FINANCIAL GOSSIP

Local securitIes were very active and
buying brokers ng resalve yesterday
bidding prices higher tiwn they have been
recently and taking the offerings with
promptness whenever they were within
reach

Public utility bonds Again entered quits
largely in the trading alter several days
of Quiescence since the passing of the
dividend period Washington Railway 4s
and Potomac Power Consolidation 5s were
the issues brought out by the bidding
and 5500 of die former and 7009 of the
latter were placed on the record Both
sold on rising scale of stout fractions

Capital Traction shares wont off in
ten and twentyshare lots at a
small lot of three shares being picked up
at 1 Railway common added more
than half a point to recent sties and
was bid in at to 42 11 The pre
ferred stock suit above 94 were it was
persistently pegged the previous day

JTergenthal was the exception to the
rule and sold freely at 208 to J8t 12

Alter call Railway preferred went up
to and a few shares of Gas wore
brought under the hammer at
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Capital S500000 Surplus and Undivided Profits 24934411

HE record of a banks deposits is a sure index to the
of the service it renders

The following figures showing the unusually substan-
tial growth of this bank prove conclusively that depositors ap-
preciate the advantages of banking here

Comptrollers Calls

February 14 1908

May 14 1908 A

July 15 1908
September 23 1908
November 27 1908
February 5 1909

1209785285
234525894
241789967
251072514
264066921
286476329

April 28 1909 419571005
ttV ttfrWVVVVMVWWWMA

Both business and personal accounts of every character-
are invited

TRAVELERS CHECKS and issued
In all parts of the world

14th and G Sts

I

A Record of Progress
T char-

acter

t STATEMENT OF DEPOSITS

LettersofCredit

THE COMMERCIAL
NATIONAL BANKC-

or Established Oct 19 1904

1
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¬

¬

=

OFFICERS
Frederick C Stevens Pres
N H Shea Vice President
A G Qapham Vice Pres
John Poole Cashier

Capital and 8arptas V74M-
Betavreas Over 41X888 9

the service rendered
this bank combined with
extensive resources

it to the most conserva-
tive depositors

profitable iaveatmeratB
appreciated

Special Dept for Ladles

National
Bank

Pease Ave Opposite U S Trcssary

THE HIGH
CHARACTER-
of by

its
com-

mends

ungeatfene
are

RIGGS

THE HOME

Our concernIng

¬

7th and K Streets
and 3Ias awe air

BRANCHES
428 rtb at aw
th and ne

We Pay 3 Per Cent
Per Annum

On Savings Accounts

The Safest Investments
Are those that do sot fiscteate flartss dlsteilwa
fnnff non of the raeo y or stuck markets 1rA
deed eC trust tSnt surtftfiee w H secondea real estate is the District et On 009-
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Sp d spaa tbs ffltxcciil rpociibaity of iadl-
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Item CO upward Bcd for booklet Coooenilm
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1UK eeeee Satt
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Capital and Ssrplas 55500000

Are You Contemplating

to prospective tourists and invites
conference with those arranging to visit
Europe or the Orient whether the trip be
for business or pleasure

CHECKSa-
nd

LETTERS OF CREDITis-
sued available in all parts of the world

Foreign Money bought and sold at
current rates

Uptown Branca 1196 Cans ATS

1414 F Street
Dowatowa Banc Ceaitar Marict

UNION SAYINGS BANK
Under Government Central

The Oldest Savings Bank in Washington

ONE DOLLAR WILL DO
To epen a sariasm account with o TTIadeai foresight

aocouat A

one dollar and there are few who camaat xave at lest a
dollar a week If ooatlaaed steadily this will TOW
to a respectable sum sad may be the means of protection
against the naoertalatlea of tke fatsre
We Pay 3 Interest Compounded Semiannually

Safe Deposit Boxes 300 Per Year Up

710 Fourteenth Street N W

We offer for subscription a limited of

PREfERRED PMIOIPAT5MG STOCK
For particulars call or address Branch Fiscal Agency

3023 VVestory Building Washington D C

I

I

A ABROAD
BAN can be of great assistance

TRAVELERS

International
Corporation

D D

I A I
At

Iv Ivl

Jand economy strongly counsel every one te have a bankI
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United Wireless Telegraph Cons

UNITED WIRELESS TELEGRAPH COMPANY
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SEAL ESTATE LOANS
3Ifle at Lowest Rateis ef Interest

7 H WALKER 729 loth st aw-

HOHEY AT 5 PER CENT
Loaned oa D C Real Estate
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Largest Circalatfoii-
AH adwrtistosr contracts made fey TheWashington Herald are based vp9B Ka

b aa Me clroedatica a cirxaHattec In
WashtostoB larger Tay tboessand than was
ever before attained by any morningnewspaper at the CapltcL Ita books
are osea
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