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WALL STREET NEWS

Heavy Liquidation Forces
Prices to Low Level

v

GAIL MONEY AT HIGH POINT

Unfavorable Character of ZVcTrn Due
to Comnlaitre Effort of Recent
Dayn Failure of Incrcanc in Steel
Dividend to Advance Price One
Caude for Heavy Feeling

New York April 25 Heavy liquidation
In stocks much of It soomlngly not of
altogether voluntary character occurred-
In the security market today Tho vol
umo or transactions amounted to 1257000
shares a quanlty of business that has
been exceeded only thrice In the present
year The declines recorded were such
as to bring many of the active stocks
both In the railway and Industrial list
to a new low level for the year thus
farThe

break In prices was pertly due no
doubt to the cumulative effect of finan-
cial news recently which been In
great degree of unfavorable character or
what Is considered unfavorable from a
speculative point of view partly through
a rise In the quotation for call
to a point higher than that touched on
any occasion since January 1 with the
single exception of the first week of Uu
year during the usual temporary finan-
cial stringency that Invariably marks
this period partly through renewed vig
orous attacks upon values by specu-
lators for the fall at the opening of
tht days business and again partly b
cause of the circulation of Trouble
stories of the kind that always put In
an appearance at such of semi
demoralization in the market as wore
today witnessed
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Yesterday pessimism among the rank
and tile of speculators In the financial
districts became exceedingly pronounced
The failure of the increase In the div-
idend on United States Stool common
stock to give any impetus to a general
advance in market prices was a source
of discouragement to operators for the
rise and thoro was from the outset a
good deal of soiling of stocks by cus-
tomers of commission houses on the
theory that the market was apparently-
not in position to respond to news
that woukl ordinarily have held to
be sufficient cause for a buoyant upward
movement

Bearish operators then poured forth a
flood of sales stop loss orders
received in one stock after another and
a severe and general fall
doubt one matter that affected uMav-
orabiy the minds of a large number of
people interested in tho market was the
distinct pressure to sell stocks of an
investment such a United States
Steel preferred shares and other similar
issues

Thla was taken as a rather clear in
dication that recourse was being had ina comparatively extensive scale to money
ratelnfr expedients The lowest prices of
the day wore generally touched before
the beginning of the last hour of busi-
ness After that time a rally set In
which did not however seem possessed
of any decided snap Final net declines
ranged from 1 to points in the
leading stocks
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SjXEW YORIi aiONET

New York April 28 Moccy on call at the stockexchange todar opened at 4 per cent highest 7lowest 3H doilnc 5V4 r r cent Meet of the dayiloans were nude at 4 per cent
Time money was aIn firmer in tone with someiacreaM in the Tolumc of trade Some Octoborwooer was loaned at 4H j cent and aborninwrates were marked higher Rates 3a4 per cant

months 4a4 per cent for fire and rir monthsper for orcr the year
Mercantile paper WIll gold in fair amountA andsome attraetire names were offered Rates 4Ha5per cent for sixty end ninety days indorsed billsrecdrablo and for choice four and six monthssingle names 5H per cent for others
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NEW YORK STOCK MARKET

Quotations furnished by W B Illbbs Co
embers of the New York Stock Exchange Bibbi

Building
Open W WjJi 6J w3Wck W

SALE OF STUCK BY HOURS
Shares to 11 a m 311400
Shares to 12 m W 00
Sfcwti to 1 m su 632200
Starta to 3 p 1077800
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UAILROADH
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Chi Mil St pfd 7H WH WH 1
Chicago N W com MW4 140H 144 MTH
Cote SoHthem com K am K
Dckwaw Ilndnon 171 Ill MKi K3
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KrkMpfd 34 91 M
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INDUSTRIALS
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MISCELLANEOUS BOXDS-

Xew York April 33MiwailaneoMS bond qaota
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BOSTON COPPER STOCKS

Qaotatioos firniahcd by W B Hibbs C
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Quotations furnished by W B Htbbs Co
f the Now York Stock Exchange
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BM Askednay State Gin u
British Columbia Copper 5H sii
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LOCAL FINANCIAL GOSSIP

Bon Woodruff for two terms secretary
of tho Washington Stock Exchange was
eloctoU its president yesterday to flll tho
vacancy by the recent reai natiou
cf B At tho meeting hold for
this purpose after the regular call Al
bort 1C was placed In nomination
and oloQted to the position When the re
suit of the had been announced
Mr Parris could not serve for
reasons that wore compelling and while

thanked tho members heartily
their confIdence he would be obliged to
resign Mr Woodruffs name then
placed In nomination and he WM elected

Tho exchange adopted two rules
of procedure submitted by the governing
committee One of forbids In fu-

ture placing on record the form of trans
known ng the lolf toself sale It
that this form of transaction has

been used too freely by members of the
exchange and the yesterday was
intended to put a the practice

The other rule adopted makes It Incum-

bent on the bidder for a block of
stock to take all smaller offerings at the
same or a tower price before taking the
larger block The same rule makes It
incumbent on a broker who offers a block
of stock larger than a quotation to
supply smaller lots which may
on the exchange The effect of this rule
will be to check the practice of stopping
sales by the trick of bidding or offering
stock In lots bigger than could be fur
nlshed under any ordinary circumstances

Speaking of the effect of tho two rules
yesterday a member of the exchange mid
he thought It would increase business
Ho said the purpose of the dully gather-
ings of the members was to buy and
sell stocks and bonds and not to Jockey

by taking advantage of the rules
exchange to shut oft small trades

It was asserted that general satisfaction
among the members exists that the new

of trading have been adopted
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SAVINGS BANK STOCKS
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ORAINWhcat per buslwl lGOalW corn shelled

oats Western white No 2 per busbel HaJJ
mixed per bashd 5to55 bran per ton 36W
taWdMng per ton 276

HAY AND STRAWHar Western No 1 23M
No 2 2LEQ mixed 38M at local sales 2100Straw rye bundle MM straw rye machine
tJtrash 1200 straw wheat per too 800 straw
oat per ton 8WL

I
1

1
FIE

9

h 35

Ex dtvide3d

U bliskel to i5 eN 3i5 to UO per barrel

loose

3
30 30a

70

<

T

GRAIN AND PROVISIONS

Quotations furntelied by W 15 Hibbs Co
merabew of the Chfeaeo Board of Trade IIIMs
RulWlng-

Chteatro April fflWb t opened steady to A
atade Muier but offeri being light the market
ralltad He At the d anoe eeiHnc tor a local ale

interest in which nrofeaaieoala Joined starteda running break which extended IHc a busbfl tRIM
UK high point CoMktonbfe Mw wbnU was 4d
by commission houses which ws attributed to UM
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BALTIMORE PRODUCt MARKET

Baltimore April 3KQnoUtOM by Itahmwra
FmK and Prodoea Aaaociation see aa oTJow

XCrrBKCreanwry fancy IK Mall imitationper in tSaM yolk ffr tad Morepacked trvIb twists H lb MB do I lb Matt hOods
J Ibm ja daisy ifrtnU Maryland IennaylTania
and Vinrtek lIdS Iowa and Xorthmster ladle

XGOtSMaryland PenoaylTania sad nearby ftratm
doc 9 da Bmtorn Shore Maryland and Vir

dais per doc Wastes ftrato per doe 9
W t Vinmsia per doa da North Carolina
IMC doc ft dock ens per doe tfaSi-

LIVB POULTRYOld hens beery weJsnt per lb
ai do assail to mutnim lb 31 old mosses per
lb 12 winter rfclrkeoe M to alas per lb 9mK-
aprtos chicken 1 lb and OTOT lb KM turkeys

choice per lb W yonnc ffobblera per lb
S oM torn per lb M rooah and psor pr Ib
Hall jesse Western and Southern per lb Oal4
dn Maryland and Virginia par lb Un nkccons-
yonwr per sir tf do old par pair ducks
lane per IK IS do amaO pftr Ik 14 coosad mongrel per lb M do white PaStes per lb

guinea fowl old sack do yonnc IK ft
Lad OMT 46

CHICAGO LIVE STOCK

Chicago April l4r hoes lc higher tbtr-
ecsfpte inn astfanateit at WOOO baad offieial yw
tonky 15 3 shipment V5J left orer frame y v-

trir 341 estimated rtcoipta tonarrow 11000
Bulk of vrk 9 a988 lisht 925 JI Mked and
butefcen 95a GO heary fSafW rougk heavy
935 910 yorkart 94taStS9 piew S aMR

were steady eatlaiated receipt 6000
Beers S7taE40 cows and betters 190a7JO
trcr 47S 42 t4ockrrs and feedflrs 39C 5 Wa t-

ern 50fc6 0
Sheep were steady timat l receipts MCOO head

Natives 450 SS Vetem S008SS joartfneB-
72Sa 50 lambS T75i975 W ten a 800s Wl

lbI
IId1

21
73

bras

35
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ware
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yes

Cattle
beadS
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Marie sedate in her silk
Her fine eyes glowing
Her dark hair flowing
Her fan agolng

IB a vision to worship and admire

DISILLUSIONMENT
Marie her morning wrapper gowned

Doing the sweeping
And tasks of housekeeping
Her pretty face peeping

From a hood of towels tightly boundIn the mellow haze of the ballroom seen Is no doubt also fair toMarie Is queen But shesah well shes rlFind her
admirerANSWER

TO YESTERDAYS PUZZLERlcht side down betwoca fish and lobs tec
I

JIIL

a
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see
jt j

LOCAL PRODUCE MARKET

Prices QQOted are wboleule
lUTTBnCrean ry fancy 31 da anti Me3S

da seeuwk 23 proft fancy 2TV4S da fair
to ceod aSaO dairy choke StaS da pod 21a3
itorepackai lSa-

CHBBBBXew York t54atc factory fancy
llaim da MusH Ual i da large KHalT

EOGSXear by cfcoice returnable camas S West
Virctata and 8onthem Vrfpnia returnable nan
21 Tennessee leturnaok amen 2t North Carolina
returnable asses 11

LIVE POULTKYCMcntM tortar larie 2U25
da BwyHme Ma rvrkx 9MB IteM small
per lb HH large Ills romten per Ik II
ducks oW 18 da 3 MM and om 18

lIMN per fascy Rail turkeys
tow tier IK M da hew SI twtaya thin
kaata i er IK U-

VEOBTAKLBKPaUtea per bal lOOaLS tweetpotato per bM saw tWatW yams per bbL
L2S

DRESSED rUULTUYChkkwi per IK 22a2S
chickens and seined Hatt capons 71K acer
ass per lb OaS da nail Ortl slIps per lb
U ducks Ma Rene par IK halO

D BB8K1 MEAT lIama musky Mtgar cured

8UXDKIICSB Meax tallow SoH4 ginseng
per lb SnmSJ9 WOMB p r IK 49 golden seal
Matt pink Ual4 mandeake Ja3 root 36
waist horncta dry IJaK black walnuU MO 75

DRIED FRUlTSAppka ned Sassy 4 S riser
riealftill Mackberriw T wb rtJ bcrr Ifli

WOOL AND llIOKSWeol unwashed tree of
ban per IK wool tony per IK SIll bides

r lb 10 do dry per lb slurp
call

octn each LJml7-

5BAITIMGRE GRAIN MARKET

Baltimore April JWHKAT tnek to
mjUt bnabato abipmcnt from elevaten SJH
baabela Oradtd isis of No 2 sad afloat quotable
nominally at L0TH per tefbel at the Sales

H bat Iota by mm
per borne SettUan pricea Contract Xo 2 red
Western lMH Xa 2 red lWH No 3 red UNCOkX8tock m rlevatofm mX S bnrt eh aMp
menta from memtors lUll bnahela Prime
01 Xa 2 whIte dIeD sliest nominally at 79 prr

I yellow slaM at MH per boabel and mixed

ear Iota on snot Cob com at MfaXM per barrel
whOa the best Western jreUow Is worth about
per harM on spot SettHna prices oHdaDy potted

I
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01 pie L sad
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ours at II earn for
Is at per lasheS for
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press Dill
Msi 7355

alas
ease at 151

lot
I

ideal par ei Tack yellow
domesatle du1 quotabla 51

utuM Xn
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OAT88t in elevators C17X1 bashes ahip
menta Irma ekvatora TflW bmhHs White No 2
aa to weiKht Ha U da white No X M to
weight da Xo M to weight a do
abed Xo t a da Xa X a H

RYRStork fn ekmton 4131 bmnela shipment
tuna etentora W taahel Xa I rye Weatern
domeatk Oa Xo 3 rye Weatern domeAic
TTaTI bee M 10 quality and condition JlaM

KLOURWtoter extra I te4m do dear 4Sto
loll da allot IMAM do patent UmWe-
prtoir dear 4Jn fl do tiniest tfeU dopatent U6nl city mills buM patent W do
hicfaanMle patent 1M da attaint iN choice
family MS da cstn i M4 Kye leer matinste LSaiJl Cornmml per Ml l aL

LIVE STOCK MARKET

York April CATTIKN ccifte 06
head Deemed Kef slow at llal2H per pecanS for
nattv London and Liverpool eattl MId beef
market cnehannad-

CALYKSHeoripta IS head faeUnc ateady

prime or stack offered mUle Jl hers jaid-
calvM 40 diuntd caivca in demand and

city dramed wnla esther at MnliK per
country drcmed do at IsIS

8HKK1 AXD laMBSRccetpfik 1-

1atnuid mntton dour at daB per
med lambs weak at Malt coantry

drcmed hot nonm mmK tendjr at LMaTJI per

per povcMi
1 MM per pooa-

dIVASIIIXOTOX CATTI K MARKET
CATTUBfctra cwt S9MM v botcfaer
M4J da tomman rieaiet-
HO081V cwt ttal da OfdiMry

s 1ft q
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Oattry lambs 755
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HOGII355L 1157 heed atnady
wei Ii State b at 854
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8HKBllTta 49MiU eewmam 3JIXMM
LAXHSKaacr mrtec llatt dMriec per

CALVBSIrta p r lb 9 do-
X HMk

DUIfiDS OF TJIUST

I Mary XoMtte rwtanwi tit Harry
C aedy to

Undue iBconwrmtwC 9t-
onthly pajmeotft I per cant per

Kc p to O P V Bwrn and C S Tribby-

Tbwdow P lOose SIMM 8-

QotasBUa HeifhtaLot 81 block 27 Charlw J
Walker t ox to M ry a Muttbews sad Geasm
Y WertkiMtm U to Mew Brtly C
Mattbxw 4 3 5 per cs J

SV I art of tot J J e P JUxwrtl te
Jan S Welch antI D Maim or M Sadtb trail
toM to wan Once U RiaK W P y U
Jaae 15 WB per cent Maritaaoally

Secure SI art of lot 4 LIllIe R Wondgtanl to
Horace H Wwttott and Charles l Stone tins
te to atcora Xtaiaor V Murray 2331 3
yean 5 per tnlarnaally

CWanbU 35 blocK 21 Louis U Stab
ler et as to Andrew D Lfteflec sad Percy H
MaaMU to amen UM PrarMeat SavtaR
lank yoan i pat eaat aaaimaafly

l Ptatn Norai part of lot G anw P
Loner t we to D LocAer and P rqr
H R w tt treaties to secure the PnridntSTfapi hank J SM r-

aquan IHIMa 31 and 33 Ute Inxinoai Aaariamtear to Edward J Kulh s i O enie
K Ftaalac tnnUaa to secure Bate
and John U Warm MBCM payable Janaaqr 2

Snare 734Lat U KAte McXcracy to
ntajarald aad Jest J traateat to ae-
ew Baterpriaa Serial BulMtot AaaodaUon
tmS-

qaaw y MIxit9 W to 11 8 and M Mlad 153 Keasedy Brothers Inc to John It
Larsen sad J ha A Ilaaailton traatees to
Mcni WashiNgton Lout and Trait Company
S3S5S 3 5 4 per ceat unaiaamMlly

Weat Kcktuatoa Lot 8L block 3 Harry A HarfarUi-
et ax Ann S to TuRns A Maedel and near
II Ikirnuon trustees to Getauii
American Fire Inaomaoe Company K M 3 yt a
5H per seat seaiianotMlly

llOLota M sal K IT FVxwce ATTastew
to Amerioan Senrtty and Trust Company

to sense Charie J Dell tenses JlrfOO 3
yean 3 per cent NmiacMMUv

Square 304Lot William O Smith et vx to
Rkaard E Pain and Herbert A trustees
to svn II V Iairo JtSOO 1 year S per centmianmj Uy SaaH to Franofe A IMnadon aid
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r ynenta f per
rent per anmjin

Square JOT Base A and Maurice
II Wetvr to John Taylor Mesa and Samuel A
Drorjr uustie to reeort the Intoiaae luster
attr Company 00 3 yean I per cent
annuaUy Si e to John Qafain ansi deceit
Martin leSSONS to aeotn niiam John Brie

I Botet

Rcwcmblnncc
From

After the victims oar was pone his
face battered beyond recognition two
teeth loose and his note disjointed the
thugs desisted

How much do I owe you he asked
between groans

Owe us they cried What
The victim smiled
Beg pardon he suM faintly My

mind must have been wandering I
thought It was a hotel barber giving
me a face massage

Diagnosed
From London Opiates

Doctors Wife I notice dear you al-
ways particularly Inquire what your pa
tients oat Does that help your diagno

sisThe
Doctor Well my dear In a way

yes By the dinners they can afford I
know how much I can risk sticking on
the bill

hare Yon Seen hc Picture
From Everybodys Magaaiao

A Barnegat schoolmaam had been tell
ing her pupils something about George
Washington and finally she asked

Can any one now tell me which Wash-
ington great general or a great
admiral

The small son of a fisherman raised his
hand and she signaled him to speak

He was a great general said the boy
I seen a picture of him crossing the

Delaware and no great admiral would
put out from shore standing up In a

SllbatIHII lXP

Weber

I

pro

Puck

wasa
1

K moMMy

LoC

semi

forT

klft

>

¬

¬

¬

<

¬

¬

I

I

FINANCIAL FINANCIAL

Capital 1000000 U S Govt Supervision

Do You Desire To
Increase Your Income

You can do so by keeping
your surplus money deposited in
our banking dept

I A GENERAL BANKING
BUSINESS is transacted by this
company

3 Interest Paid
I on minimum monthly balances

subject to check
Under U S Treasury supervision Every

modern convenience courteous attention
always

DEPOSIT BOXES rented 3 year up

United States Trust Co
1405 G Street N W

IN THE DISTRICT
OF COLUMBIA j

SURPLUS PROFITS
S 58OOOOOO
RESOURCES OVER
S 5OOOOOOOO

NATIONAL METROPOLITAN BANK
OPPOSITE U TREASURY

International Money I

The Travelers Checks issued by this bank are like in
ternational money as they pass current in all foreign lands
Before you go abroad you should provide yourself with
this convenience and avoid those perplexities so often at
tendant upon handling foreign money Letters of Credit
also furnished

SAFE 5PM

1t
I

i
r

SA FE

THE OLDEST CAPITAL
S 80000000

I

ORQAAIZCD J8J4

c

I

cDEPOSIT VAULTS OPEN TO2 P M ON SATURDAYS

A

NATIONAL BANK

i

ni

¬

¬

Under Government Supervision

COOPERATIVE BUILDING

ASSOCIATION-

THE LARGEST DEGREE
OF BENEFITS AND SAFETY
By strictly adhering to the object

of the association and by conserva-
tive methods the Equitable has been
enabled to bring to its members
both those saving on stock and
those who have borrowed the
greatest benefits

Subscribe for one or more shares
of the

59TH ISSUE OF STOCK
Shares 250 per month 4 interest

Further information will be fur
nished upon application at the of
fice

John Joy BdMa Ptteiieai
Boa Spear Viet PnaWeac-

Ptaak P Raoadr Saowar-
DIRKCTOKS

Job Barnaul Jaa A UaaattosFrc k V CorflK GaaT 9 x X HKriaiJ J Jr Jan B Lat rGilbert H GietTcaor A K Latino
Vsok B

Ctpftal
Brined Surplus
Deaaatta over

The Policies
of a Bank

largely determine its

EQUITABLE

kQUITAIILJI JIM P ST

B Tudu III

strength

RUILDLNG NW

Rsty VIe Psid ent

r

5518443

¬

¬

transaction of this
bank is characterized by judi-
cious conservatism

business of every
ile erlptlon

COLUMBIA
NATIONAL BANK

ALBERT F FOX President
F ST SEAR OTII AV

INVESTMENTS
When investing money the

first consideration is security
then the highest rate of inter

estWe
have on hand notes in

amounts from 250 up to
100000 which net the pur

chaser from 5 to 6 per cent
per annum secured by first
lien on Washington City Im
proved Real Estate

ARMS DRURY
1311 G STREET N W

ESTABLISHED 1S74

From Punch

Road Inspector who has put a new-
man on Well John what your new-
man like

Sweeper In charge of gang Well Vs
all right sir for Just straight sweepin
but e aint no good for any ticklish bit
o work like when It comes to sweepin

a lamp post and sich like

invited

FIne e

E7flnnking

¬

¬

¬

¬

Capital and SurrJas JlMOOW
i s Je06 000

IN PERFORMING
THE DUTIES
OF EXECUTOR-

or trustee under wills
Company offers advan
tages over individuals among
which are

Perpetual life
Extensive experience
Complete facilities

The Washington Loan
Trust Company

Cor 9th and F Sts
JOHX JOY EDSON Preskfeo-

tAn these that do sot CoctuU orlz Otaibed coDdttfeaf of the money or stock
markets First deed of trust notes Cm
Cortcarn secured en real estate laUe District of CotosbU cnostltata gilt
tdc iTestEaeet racy da sot depeaj-
cpon the floaocfel respooiibUItT o ted-
lriduls or eorpantioos fee ta ir stability
and are aesapC train taxation ai penoniJ-
pwperty am supply inch ICTestsneata
in ursoont from JSXJ upward Send Ice
toetltt Ooeccrcis LOOCJ DeS IsTeatseaU

Swartzell Rheem O
Hensey

urn STREET NORTHWEST

I II

thi

I

I

II I

The Safest Investments

We

FOR

call

Co-

ir

6

¬
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First Mortjage Trst Notes
on Washington D C r sl e
late Title sniaraiiteed by O
humble Title Co

mortgage onlj S3 per
teat of the actual cash
of the property

XoMC Mar parabla-
Fetnisnmally at a In
XVashiaKton Tb of

0000 Amij to ELIJAH
E 311 Cokmdci
Bid Washington D a

W B Hibbs Co
w Tank Stock Exatusga-

Waittngtan Stash Exebacza-
CBcase Board el Trade

LOCAL SECURITIES bought
and sold on same favorable terms
as we offer for trading In New
York stocks and bonds

Hibbs Building

ESTATES 3IANAGED
Full charge taken and close

attention given rents investments In
comes c for clients abroad non
residents and others-

C E UICIIAHDSON Hlbbn Building
REAL ESTATE LOANS

Made at Lowest Rates of Interest
W H WALKER 729 15th st nw
LOANS MADE OX REAL ESTATE SErarity nt lowent rntcs of IntercutPrompt pernonnl attention

HEISKELL McLERAN
1403 II at nvr

largest Morning Circulation

INVESTMENT
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