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FOR SALE—SUBURBAN.

RATLROADS.

ON GREAT FALLS AND OLD
DOMINION RAILWAY.

New 3-story; 8 rooms and bath; hot-
Water heat; large lot; gas; 5c fare,
Price, $4,000

One S-room bungalow; f-cent car fare.
ONLY $1,500,
New 7-room and bath; furnace heat;

two-thirds of an acre of land.
Price, $§.500
New 2-story; 7 well at door; 1%

acres.
Prics,

rooms;
$2,300

Twenty-seven acres unimproved ground.
$100 per acre.

Eleven acres unimproved land.
$225 per acre: fronting railroad.
Apply

MACKALL & LAUGHLIN,
209 Metropolitan Bank Building.
177
FOR
ment;

SALE-WITHOUT CASH PAY-
$20 monthly for first year, there-
after SS new house, with 7 large rooms
and bcth electric lights, gas; basement
with laundry tubs and rurnare porch B0
ft. long. corner lot, 80x150 ft.; covered
with trees: located one block from elec-
tric cars. Also one-acre lot, with good
houss, containing 8 rooms and bath: all
modern improvements. Apply to Owner.
W. R. WILSON, Riverdals, Ma. 177

COME T¢ THE GARDEN SUBURB.

VIRGINIA HIGHLANDS,
nearest and the newest; only
minutes’ ride: this side of Luna
Park.

Continuous development on sclen-
tific lines, with parks and play-
grounds. The men and the money
are behind it

Improvements raise values.
before, not after

A rars opportunity for a safe
investment In stock or in lots, now
at cost of improvements, $200 up—
$10 down. & ver month

Come out Sundav and see the
Morril] style cement house, poured
in steel molds; absolutely fireproof
and dampproof, Shown and demon-
strated at 4 o'clock n. m.

Car every few minutes, Post-
office corner, 12th and Pa. ave.;
return ticket to Virginia High-
lands.

BALLARD & LANHAM,
Salea office: 621 13th st. nw.
CLIP THIS AD.: IT LEADS THE WAY.

178-tf

the

12
iz

Buy

FOR BALE—AT BERWYN, MD.—

New house, with large grounds,
suitable for trucking; steam and
electric service; just the place for
a thrifty, industrious colored man
who wants a good home; small
cash payment, balance $10 per
month, \ﬂl.

JOHN J. KLEINER & CoO,

181 602 F st. nw

McGHIESPORT
Coming Resort
New slPa:’.:bnx\Z
t«nxmg bathin
boats to and {'um t!
lots, $100, and a 1
$1.000. Also a
launch will take you
"Phone Main 7090.
MeGHIE
1T g

MD.
Washin gtenians

dancing pavil-

Daily

Water-front

rm for sale,

w, $400. Our

down

d-room

& WELLBORN,
5th st. nw

CHEVY CHASE HEIGHTS

Here is an exceptional opportu-
nity for the ‘ﬂ\w'n ent of & small
amount of h. A $100 payment,
for Instance, secures a splendid
80-foot lot, the balance in easy
monthly payments. The price to
immediate buyers Insuires a profit.
Some investors have Made as high
as 100 per cent profit on the amount
paid on account,

INVESTIGATE THIS OFFER.

To the home-bullder an especlally
attractive proposition is made.

EVERY
CONVE \1..‘
CHEVY
Inspect
Office at Ch
open ¢

THOS, J. Fl\"l R & CO, INC,
738 th st. nw.

1 d

178
CLARENDON BUILDING
$150 TO 3250
SMALL MONTHLY PAYMENTS
“COLLINS,” Ciarendon, Va.
1

FCR SALE—
TAKOMA

I have ev

LOTS,

PARK PROPERTY.
thing that ig for sale In
Takoma—HOUSES AND LOTS.
SOME BIG BARGAINS.
H., L. THORNTON, Takoma Agent,
183 807 13th st. nw
S8END FOR NEW BULLETIN OF SUB-
urban Homes and Farms.
MARION DUCKETT & SON,
€ll F st. nw.

CONTRACTCRS AND BUILDERS

R, BLA\‘Kh.\SHIP JAS. T
ly, contractors and buiiders;

pair work a specialty. BLANKENSHIP

& CO., 412 6th st. nw. 'Phone Main 2751
191

MOVING.

MOVING—CITY OR COUNTRY: LARGE
three (3) horse padded vans, Estimates
or by the oad LITTLEFIELD, ALVORD
& Co., clorado Bldg. Telephone W.
27-8-9. 121-6mo

LIQUOR AND DRUG CURE.

'l[lL CLL\IF\S-I)L\ALL INSTITUTE |

F«; the treatment and

ism, drug amnm., s; home treatment a

egpeclalty; communications confidential;

% M st. nw. 'Phone North 2535m. EDW.

C. BARS 1()\\ M. D., Director.
185-8,w,{-6mo’

HERB SPECIALITIES.

HERRB SPECIALTIES.
Mfg. of Herb Remedies which are
anteed to cure or relieve any and all all-
ments. Men's corr-plalms a specialty. M.
A. LOUIS & SONS, 1748 7th st. nw, 116-tf

VIEW WITH SUSPICION.

Loecal Bankers in Doubt About Pose
tal Savings Iustitfution.
Washington bankers are a little slow to
express an opinion about the merits of
the postal! savings bank bill

cure of alcohol-

cause they think it may hawv
tling effect upon the filnances of the coun-

try by distributing money over a wider |

fleld than formerly.

The average banker has confidence in!

existing Institutions to take care of the
money of the country and afford all the
appliances necessary for the safe and
prompt dispatch of business. Naturally
they do not like to see so wide a distri-
bution of the savings feature of the
banking business as this new measure
is likely to bring about.

In talking with several bank presidents
on the subject, the bill has not been
severely criticised. The general expres-
sion has been that the induction of this
forelgn method into the United States
may not meet with the success expected,
and some of the local bankers are half
expecting the experiment elther to fail
or to be slow of accomplishment. They
are apparently waiting to learn how the
law will work, for they frankly confess,
some of them, they have not new the
remotest idea what the result will be.

Wage Scale Settled.
Twenty-five thousand men employed by
the independent sheet and tin mills in five
States will work for prevailing scale of
wages for year beginning July 1.

Field corn may be cuitivated deeply immediately
after it is planted, but the cultivation must be
sballow after growth has begun,

any day. |

MATTING- |
general re. |

Generally |

|
the measure is unpopular with them, be- |
an unset- |

BALTIMORE & OHIO RAILROAD.

LEAVE UNION JTATION.
ROYAL BLUE LINE,

“EVERY OTHER HOUR ON THE ODD BOUR.”
TO PHILADELPEIA AND NEW YORK.
NEW TERMINAL, 23D STREET, NEW YORK.

*790 5. m. Diner, Pullman Parior Car.

19:0 a. m. Five-hour train, Broller Parior Caz,
§9:00 a. m. Pullman Broiler Parlor Qur.

*11:0 3. m. Diner and Puliman Parlor Car,
*"190 p. m, Direr and Pullman Parlor Car,
*300 p. m. “Rossl Limited.” Al Pullman, 5hour.
1490 p. m, Coaches to Philadelphis.

“5:00 p. m. Diner and Observetion Parlor Oaz
*8:90 p. m. Coaches to New York,

*12:15 nl;hL Slmm !o New York.

1

232 Philadel and
ATLA\T]U \_I'F mw *9:00, plhﬁ.m A

N p om
TO BALTIMURE.
“EVERY HOUR ON THE HOUR.™
(Week ann T 2 m il

New York.
m., 1108,

CHICAGO, 'l‘ﬂ ?
CI\(,!\\ATA ST LO 18, AND LOUISVILLE,

*9:1 r\.m “13:10 night.
P!TTSH‘ RG 930 &, m., "1 0 p m., "12:%

ht. readv 10 p. ‘m.)
LEV :f\

(‘OI UMBUS, D- ln.
EELING -sm & m., 5%
d;('\uu:RLAVD *3:15 p. m, Qu«n City Spe

WI\CHKSTEB 190 a. m., 05
EDERICK, 182, 19:10, 920 a. m.

tl

HAFERETO“'V 19:10 a. m., 1500

*Daily. {Except Sunday. $Sunday onl

TELEPHONES at all the foncnr{'u '{ictet Offices:
MIT G st. nw., Main 1581; €19 Penngylvania ave..
Main 278; Now Union Station: Ticket Office, Main
1380; Information Bureau. Main 7380,

CHESAPEAKE & OHIO RAILWAY.

Published only as information, not guarantesd.

200 p. m. daily—For Virginia, West Virginis, snd
Kentucky points. Pullman sleepers to Cincinsati
and Louisville. Dining Car from Charlottesvilie,

823 p. m dally~CINCINNATI-ST. LOUIS-CHI.
CAGO SPECIAL. Solid train to St. Louis, with
Pullman sleepers to Chicago. Stops only at {mpor-
tant stations. Pullman’s finest equipment and G, &
O. n la carte dining car.

110 p. m. daily—F, F. ¥V, LIMITED, for Clnetn-
vati, Loulsville, the West, Southwest, and North-
west. Punllman sleepers to Virginia Hot Springs,
Cincinnati, and Louisville, A la carte dining car.

Chesapeake & Ohio Offices, 513 Pa, ave., 1339 F mt.,
end Union Station. ‘Phone Main 1088 and 2206 for
tickets, baggage checks, reservations, and taxicabs

NORFOLK & WESTERN RWY.
SOHEDULE IN EFFEOT MAY 15 19
Leave Washington, New Union Station.

900 s, m.~Daily—~All poinis on Norfolk and West-

ermn,

100 p. m.~Dzily—Roanoks,
lem, Enoxville, Chattanoogs,
leans, Through Sleeper

10 »

iﬁ‘ 108,

Bristol. Winston-Sa-
Nashville, New Op
Dining Cars,

m.—For Bristol, Kvoxville, Obkattancogs,
Nashville, and Memphis, Washington - Memphis

sieeper open 10 p. m.
For Norfolk—Leava Washington, 420 a. m. daily,
dally, arrive

srrive Norfolk, 1132 a. m.; 12:01 noon
Norfolk, 53 p. m. weekdays Leave Richmond,
arrive Norfolk, 730 p. m.

Sunday, ¢:10 p. m.,
3:15 p, m.~Deily—Berryville, Luray, Shecandoad,
Elkton,

Trains from the Southwest arrive 635 2. m., 109

Fourteenth street and New
iiding).

SOUTHERN RAILWAY.

N, B.—Pollowing schedule figures published omly
a8 information are not guaranteed,
For Atlanta, Birmingham, Mobile
Asbheville, 9 a, m, and 1045 p.
and Memphis, 9:0 a. m. daily.
F . Roancke, Knoxville, Chattanocoga, Birming

b A New Orieans 1010 p. m,

Fozr Roanoke, Knoxville, Chattanoogs,
Memphis, 4:10 a. m,, dally, (Sleeping car open after
BWpm

For Atlanta, Birmingham, Columbia, Charleston,
Augusta, Aiken, Savannah, Jacksounville, and Florida
points, 4:15 p. m. dally.

L- 5. BROWN. Genera! Agent.

CHESAPEAKE BEACH RAILWAY.

Schedule of Excursion Trains to and from
CHESAPEAKE BEACH,
Effective May 28, 1910,
Subject to change without notice.
WEEK DAYS,

leave District Line at 9125 and 1120 & m.,
230, 540, 745, and 9:45 p, m.

Returning, leave the Beach at 635 o m., 1235
290, 600, $:00, and 10:00 p. m.

SUNDAYS AND HOLIDAYS,
leave Distriet Line at 925 and 1100 a. m,
230, 400, 745 and 945 p. m.

Betumning, leave the Beach at 700 o m, 12365
230, 600, 890, and 0% p, m.

PAUL Y. WATERS,
General Manager.
Teke New York ave. car for District line station.
For sdditional information telephove Lincoln 1828

fPROFITS ON COFFEE LARGE

York
svenue B o

New Orleans,

Going,

Going,

i

) Per Cent.

Representative Longworth Gets

Some Admissions from g New

York Importer.

“I asked
| largest

Herman Sielcken, the second
coffee importer M this country,”
Representative Longworth, of Ohlo,
to the value of Brazillan
which forms 8 per cent of the Ameri-
can ¢ mption, landed at any port
in this country.

“He sald ™ cents a pound

“I asked him if that included every kind
of coffee, Mocha and Java, and so forth.

“He sald: "No; that would ralse it a
little, but at the outside it would not be
over 8 to 8% cents.'

“I then asked how much it cost to put
that coffee In marketable condition.

“He ‘At the outside, 2 cents,
lowir for wasting and shrinkage.’

‘Is that the same coffee that

A¥sS

as

said: al-

o1
the American people are to-day paying
35 cents a pound for?”

“He sa)d: 'That is the same coffee.’

“I asked him what the average price
had been for the paste ten years, and
he sald that the average price to the

said:

j consumer in this country on coffee was
ar- |

25 cents.

“I then asked him if he was familiar
with the price of coffee in Germany. He
| said he was very familiar with t; that
it was a part of his business; that Ger-
many paid the same to import the coffes
that we do; that it cost the same amount
to reast It, and therefore the value of
the coffee laid down in a German port
was the same as in an American port,
but in Germany they have 7 cents a
pound duty

e sz2id that the average price of coffee

many to the consumer for the past |
years had been 1 mark a pound,

in G
ten

but he explained that the German pound ! preventing extreme fluctuations of prices
more than the American |
in our money and |
the price of coffee in Ger- |

is 10 per cent
pound, and therefore,
in our weight,
many to consumer is 218
pound, after having paid a duty of 7
cents,

““The fact is that somebody

the

or other is

dividing up a profit of 150 per cent be-|ers.

tween what the coffee is worth and what
the American housewife has to pay for|
it. And In Germany they only divide up
a difference between the value of coffee
plus the duty, 17T cents and 21.8 cents— |
in other words, 46 cents. So the Ger-
man grocer, or whoever he may be that
handles coffee, has a margin of profit of
46 and In this country he has & margin
£ 15 cents.

Texas Will Ship Cotton.

At least 25,000 bales of Southwest Texas
cotton this year will go to the Eastern
and foreign markets through Port San
Antonlo, recently established at Aransas
Pags. The channel connecting Port San
Antonio with the government jetties will
be completed Oy the time the first cotton
comes on ihe market, and a temporary
wharf will be huilt for the accommoda-
tions of vessels.

Lumber production in the Southern States in 1908
excesded, for the first time in history, the lumber

production of all the other States in the Union put
together,

{ distribution 1 e ind

m. For Chattanoogs |

Nashville, |
{ sort

just

{of

| where,

REPORT ON PRIGES
I3 DISAPPOINTING

High Cost of Living Only
Partially Stated. *

INVESTIGATION FALLS SHORT

Committee Painta a Pleture Which
Lacks Detail-Raises
Questions It Faills to Answer—May

in Congres-

Important

Prove a Boomerang
sional Campaign.

By J. CLINTON RANSOM,

Probably nc report‘issuing from the
Government Printing Office this year will
be read with greater Interest than that
of the special committes appointed by
the Senate to investigate the Increased
cost of living, of which Senator Lodge
is chalrman.

The provoking thing about the report
is that except in a few particulars it
adds nothing to public krowiedge upon
the subject. The report is well written,
well arranged with tabular statements,
and is probably fair a presentation
of the situation in regard to the ad-
vance in prices of foodq products, with
a hinting at the causes, as has yet ap-
peared.  With the appended statement
of the minority of the committee, which
seeks to discredit the majority report
and ascribe the cause of high prices
principally to the tariff, it has a sort
of political smell, not altogether pleasant.

Report May Be Criticised,

It will probably be sald in the coming
Congressional campaign that the major-
ity report, Instead getting down to
brass tacks in enumerating the causes of
high prices, contented itself with pre-

as

of

senting the picture of situation with
which everybody is X glving |
facts impartially, hiding behind
sounding platitudes about the law |
and demand and the great

B rurru in operation in the coun-
try, with which it would be ddx:gemusl
for political parties to meddle. |
The disappoint fact is the n‘.njuri!)i
|

|

]
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!he report particul \ app
and Incidentally of less value as a polit-
hal pamphlet,
Repnrt Shows Prices,

facts re-
follows:
United States |

sets forth the

reased prices as

Wholesale prices In the
in 1909 as measured by the prices of the|
257 commodities ir the price in-'
dex number of the United States Bureau
of Labor advanced 3 cent over 1908
and 145 per cent over 1900

The price in 1%8, however, was 2.
cent below the high point reached in
1907. Beginning with ptember, 1908,
wholesale prices increased month by
month “"thm:t ak until March, 1910,
In March, 1910, prices were 21.1 per cent
higher than the average for the year
1500 and 185 per cent above the price
in March, 1900.

Coming dcwn
high prices, the
mized as follows:

Increased cost of production of farm
products, by reason of higher land values
and higher wages.

Increased demand from food-producing
to food-consuming occupations and lo-
calities.

Immigration to food-consuming locall-
tles.

Reduced fertility of land, resuiting in
lower average production or in increased
expenditures for fertilization.

Increased banking facilities in agricul-
tural localities, which enabled farmers to
hold their crops and market them to the
best advantage. It was found that this
not only steadied prices, but had a ten-
dency to raise them.

Reduced ply convenient
portation lities of such
as timber.

Cold storage plants,

uded in

Der
per
23

> per

a

for the
be epito-

to the causes
report may

su

facl

to trans-
commodities
which result in
of certain commodities with the seasons,
but by enabling the wholesalers to buy
and sell at the best possible advantage,
Increased cost of distribution.
Industrial combination.
Organizations of producers or of deal-

Advertising.

Increased money supply,

Overcapitalization.

Higher standard of lliving.

Causes of Two Classes.

Here are fifteen contributory causes as-
signed by the report, to which the minor-
ity statement adds several, mainly the
tariff and the trusts. The first seven
of the causeg given constitute conditions
which are every where recognized as
part of the new order of things, brought
about by the blg corporate movements
of the last twenty-five years that have
8o greatly fostered the development of
the country, especially agriculture and
the products of the soil. They are
causes which have immeasurably bene-
fited the producer of commedities, which
many students of the situation believe
to be right.

Tumning now to the last eight causes,
including cold storage, increased cost
of distribution, industrial comblnanon.!
&c., what Is to be said of them? Are'
thelr existence and operations necessary

s
i

4

| make returns as

{ more than 32,000,000 h
{ count of the

inting |

! Mount Pleasant

or just? If so, Is the cost assessed against
the consumer proportionate to the servs
ice rendered?

Are the Conditions Just?

For example, should the wage earner
or salaried man of the city, because %8
has left the farm angd gone to the busi-
ness center, be called upon to pay an
immense tax on what the report denomi-
nates “overcapitalization™? 1Is it right
or is it wrong that the bread eater should
be made the victim of the “organization
of producers or dealers,” whose avowed
purposes are to force up prices? Should
the dinner table go bare because the cold
storage corporation is able to hold up
commodities to a higher level of prices?

Is all this machinery of distribution to
be allowed to grind on uncontrolled until
the population of citles i8 forced into ab-
ject poverty?

These are some of the questions upon
which the report throws little light, and
in which it fails of the object for which
it was professedly appolnted. It is here
that a suspicion intrudes that the com-
mittee stopped its investigation just short
of where it would have found out the
real causes of the high cost of living,

DIVISION OF CORPORATIONS

Will Be Organized in Internal Reve-
nue Office to Deal with Tax.

It Will Have Supervision Over Con-
cerns Subject to Assessment
on Incomes,

Beginning July 1, accor
there will be organized a division of cor-
porations in the office of the Commis-
sioner of Internal Revenue. While it will
deal with very large business

ding to law,

th

interests,

the new division be numerical
small, consisting of not m« than a |
chlef, a dozen clerks, and messenger. |
Thelir work will be that of classifying, i |
dexing, exhibiting, and g¢arin ]
returng of corporations whi
to a tax of 1 per cent
comes. The work of exl
turns, however, will not be
for Congress has specific:
that they are to be
only on the order of the
rules and regulations pre
Secretary of the Treasury and
by the Executive,
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DISTRICT COUR'IS

Eqnny Court Neo, 1,
JUSTICE WRIGHT

divores

Duvail

Crlmlnnl Court No, L
JUSTICE GOULD,

nts for Ju 7

o States vs

d States v

States

Frobate Court,
JUSTICE ANDERSON
Estate of Kitty Sprague; will ed December 3,

1 en,
| pended upon to keep the American finan-
of |

| clai
| his departure

| rica

:Ax;‘,wxr.m.f‘h & seren

| glons
¢ | paper 1 t s
Mauretania to see him off, are those | hars!

1908

} uh- of Lewis Jones; will dated October 12, 1

Eguity Suits.

Petrola;

Alex. Wolf and G

"

REAL L'Tl’l‘l' TRANSFERS,

Foxall Heights—

et ux, to Jot

s, I
L0
John

L. Warren e

H street s

—Square

ux. Caroline to Jacob

and 308 Fifteenth stre

part of lot 10; James N. Edelin ¢

Henry L. Freitag, $10.

Randle Highlands—Sq
\'a'u Realty Compsay

Fe

et southeast

idman

306

5104
to J.

lot 2
Howell

are

wr M. 1
Fourth and G streets northe
Joseph M. Carmody to F
Nos. 507, 507%, and 39 Twe
west—Square 59, part
lington and J. Wi

Louis A. Johnson, $5.650.

104 New Hampshire avenue northwest—Square

52, lot 11; Edward W. Ivison et ux, to John

Connor, $10,

Rosedale and Isherwood—Lots 3, 3
42; block 18; Elwood W. Mclntire
Lettia F. Mclntire, $700.

Fourteenth and M streets southeast—Square S 1087,
lots 1, 2 and 4; Michsel 1. Weller et ux. to
Bwr N. Edwards, §10,

Thirty-third street and Dent place
Square 1290, lot 221; Boyd M,
tee, to William H. Manogne.

Fourteenth and M streets southeast—Sguare S 1087,
undivided one-half interest lot 3; Robert H.
Mahorey et ux. to Burr N, Edwards, §10.

No, 6i6 Fifth street northwest—Sguare 487, part
of lot 9; Mary Davison Cassidy et vir to War
ren E. Bowles, $10.

Massachusetts avenue southeast,
and Fourteenth streets—Sqguare
Samuel L. Phillips Enix M.
$1,283.75.

Columbia , Heights—Lot 73, block 22;
Hogan ta Mary T. Hogan, $i0.
Lanier Heights—Lot 154; Hamry W.

telle E. Walker, $i.

Le Droit Park—Lot 7, bleck 11;
et ux, to Samuel 8. Carroll,

Seventeenth street, near Q stre
156, lot 265; Samuel 8. Carroll
\ Weeks, $— )

Padsworth—Lot 4; Myer Hahn to Carey W.
ley, $10. ) v

Twining City—Lot 3, block 3; Rita Weller et al.
John Herath, $19,

Woodley Park—Lot 49,
Shannon, Inc,, to Kathleen

Woodley Park—Lot 70, block 2
non, Inc., te Daisy Dean Norton, §0.

West Holmesf Manor—Lots 1 to b, block 4, and
gouth of square 22 lots 99 to 112; Harry B,
Willson et ux. to James D, Hebbs, §10,

West Holmead \larvrr Lots 1 to 45, block 4, and
square south of 2%, lots 3 to 112; James D,
Hobbs to Harry B. Willson, $10,

Columbia Heights—Lot 45, block 2; Lavinia E
Newton et vir to Allen T. Curran and Susie
T. Curran, $10.

Pleasant Plains—Square 2236, lot 15; Mary E. Dona-
hue et vir to Hannah A. Yerkes et al, trus
tees under the will of William H, Yerkes, de-
cessed, §10.

North Carolina avenue, between Thirteenth and
Fourteenth streets northeast—Square 1035, lot 78;
William Murphy et nx. to Peter P. Burke, $10.

1100 Seventeenth street northwest—Square 183, lot
79; Elizabeth May Cammack to Eleanor B.
Smith, $10.

Latimer, trustees, to

No.

,

o 4,
trustes,

and
to

northwest—
Smith, commit-

between Thirteenth
lota 6 and 7;
to Thompson,

Jeremiah H.
Walker to Ee

Harry C. Weeks
10.

northwest —Square
et ux, w Harmy

Grums-
to
block 20; Middaugh &

R, Earl
Middav

DEEDS OF TRUST,

Square 2675—Lots 152 to 155; Alonzo O. Bliss et ux.
to American Security and Trust Company, trus-
tee, to secure the National! Savings and Trust

%8, | Squa

Everis A, Hayes |

| Le Droit Park—Lot 7,

Company, $14668 1 and 2 years, 5 per cent,

semi-anoually, Same to Brainard H. Warnes,

RYAN NAMES SEVEN
KINGS OF FINANCE

Thinks World Will Be Safe
When Morgan Dies.

SAYS WORK IS UNIQUE

Gigantie Task Falls te Lot of Bank-
ers in This Generation—Centraliza-
tion of Wealth, Transportation and
Distribution of Commodities the
Wonder of the Ages.

SEVEN KINGS OF FINANCE

J. PIERPONT MORGAN,
of J. P. Morgan & Co.

HENRY L. DAVISON, of J. P.
Morgan & Co.

OTTO H. KAHN,
Loeh & Co,

MORTIMER L,
Kubn, Loeb & Co.

JOHN B, DENNIS,
Ceo.

GEORGE F. BAKER, Jr,, First
National Bank.

JAMES STILLMAN, Jr.,
tiopal City Bank.

Jr.,

of Kuhn,
SCHIFF, of
of Blair &

Na-

'
. 3
o

By J. CLI\TO\ RANSOM,
Modestly refraining from laying any
personal claim to the title, Thomas F.
Ryan, ag he was departing for Europe
the other day,

finance.
At the head of the list he placed J.

| Plerpont Morgan as rex princeps, declar-
!ir:g ithere was not another like him,

and
that his mantie would not fall
man who should come after him.
Mr. Ryan named six other younger
who, in his opimion, could be de-

one

Jut

fabric together after the passing
Mr. Morgan

Mr. Ryan sald a number of things upon
One of them was that the
theater of gold production was about to
he carried to the Congo Valley in Af-
Another was that he is not
and that his intention was to
old age with nothing
is to worry him.
give much attention to
great business affairs, but he was
igh with the heat, strife, and tur-

il of money-getting, where the man
is part of a machinery that lea
ire for the
life.

in

politics,

in the way of detal He

would continue to
is

¥
throu
: .

no leis
ures of
Prob the most
Mr. Ryan's

en, who ga

talk to

thered on the dock of
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Fox
€ montha, 5 per cent per an-
t> Richard E,
to secure
semi-an

ma G, Muse
A. Gill, trustees
, $500, 1 year, & per cent

Herbert

Jacob Feldman et

ssph N. Saunders

Lott and Carcl
., Smi-a

§7%0,

part

f lot 5
4 4

o o

Jobnson to Albert
trustees, to se-

i $1,408.
\I grew et ux.
les A. McEuen
, trustee, $625

8 Willlam J.
touffer and Charles
» secure Hemry H
5 ;nrv\:! ,vr annt

Seeley
A.

et

Stouffer
tees, to secure Henry
monthly peyments, §

and

55; Sallie A, Bushey
nd Charles A, \h{ on,

secure Henry H. Gllfry, trustee,
payments, 5 per cent per Im.

Lederer to (-rm les

trustees, ! ]
$33, monthly
Squ are 4-‘ 4

m, |
Warren E. Bowles to
trus- |

Rust

/ and n,p.v-;'e Culvert Bowie,
tees, to securs Harold L. Johnson, §1.7

00, 1 year,
's 6 ar‘ 7
err‘»

Enoch M.
Bchaffert, trustee,
§1,000, 2 years,

Thompson
o secure
4§ per oot

1ore 85 \\.u( part of lot 4:
el ux.
trustee,

Joseph J. Sehmidt |
to National Savings and Trust Compa
to secure American Security and Trust
‘ompany, $8000, 3 years, 5 per ocent, semi-

of lot Warren E. Bowles to
Lewis and Harry L. Rust, trustees, to

9;

ILaura E. Fulton, $3,500, 3 years, 5% per|

cent, semi-annually,

Square 12%0-—-Parts of lots 28 and 29; Susan A.
bons to Murray A. Cobb and Clarence W.
liere, trustees, to secure (Mare G.
§2.000, 5 per cent, semi-annually,

Columbis Heights— Lot T3 block 22; Mary T. Hogan
et vir to Wharton E Lrsrvr l.rd Michael J.
Colbert, trustees, to secure the National Perms-
nent Building Association, $2,000,

block 1; Samue! 8, Carroll
et ux. to Charies R, Moran and Samuel Golden-
berg, trustees, to secure Harry O. Weeks, $560,
6 months, 6 per cent per annum,

Kalorama Heights—Lot 17, block 11; J, Howard
Gore et ux, to Natiomal Savings and Trust
Company, trustee, to secure American Security
and Trust Company, $3.50, payable June 28, 1912,
§ per cent, semi-annually,

Padsworth—Lot 4; Carey W. Grimsley et ux. to
Cos. Spignard and William King. trustees, to
secure Myer Hahn, §150, 1 year, § per cent, semi.

muklily.

Moore & Barbour’s Addition—Lot 7™, block ¢;
Francis A, Claveloux et ux.

Schmidt and George M. Emmerich,
secure  German-American Building
$1.300,

Woodley Park—Lot %, block 2: Kathleen R. FEarl
to B. Francis Ssul and Walter E. Hilton, trus-
tees, to secure Harry M. Ellis, $,50, 3 years,
5% per cent, semi-annually, Rme to B. Francis
Saul and Herbert T, Shannom, trustees, to secure
Middaugh & Shannon, Inc,, monthly payments,
§% per cent per annum,

Woodley Park—Lot 7, block »;
ton to B. Francis Saul gnd Walter E. Hilton,
trustees, to secure Harry M. Eilis, $,50, 3
years, 5% per cent, semi-annually. Same to B.
Fravceis Baul and Herbert T. Shannon, trustees,
to secure Middangh & Shannon, $2.250, monthly
payments, 5% per cent per annum.

Square 4-Lot C: Ellen G. Carter to Ameriean
Security and Trust Company, trustee, to secure
the National Savings and Trust Company, $2,800,
monthly pryments, § per cent per annum. Same
to Richard E. Pairo and Herbert A. Gill. trns.
tees, to secure H. W, Pairo, §350, 1 to 14 months,
€ per cent, semi-annually.

West Holmead Manor—Lots 1 to 45, block 4, and
south of square 2827, lots 9 to 112; James D.
Hobbs to George L. Starkey and Albert B,
Ruff, trustees, to secure Harry B. Willson,
§29,500, 3 years, 5 per cent, semi-annually.

Columbia Heights—Lot 45 block 20; Allen T. Curran
et ux. to Watson T. Newlon and William A.
Hill, trustees, to secure Levinia E. Newlon,
$1,459, monthly payments, 6 per cent per annum.

Resedale and l&hmmd~m(s 15, 18, and Z1, block
21; J, 8. Tomlinsep et ux. to J. S, Groves and
M. E. Metcalf, trustees, to secure Benjamin F.
Edwards, $3,000, 3 years, § per cent, semi-anou-
ally,

Square 120-Parts of lots 58 and 122; Major D,
Howard to Emory H. Bogely and George W,
Offutt, trustees, to seenre John W, Bogley, $X0,
2 years, & per cent, semi-apnmally.

Square 18-Lot 79; Elesnor B, Smith et vir to
Wiliamn T, Brown and Charles W. Edmounston,
trustees, to secure Thomas Brown, §,000, 3 years,
§ per cent guarterly,
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relating to finance. He designated Mr.
Morgan’s position in the finanecial world
@#g unique, not only in the United States,
but in the world. It was to be scen
that Mr. Ryan has large personal respect
for Mr. Morgan, and he said that to no
man had come the opportunities, coupled
with the genius to turn them to advan-
tage, that had come to him. The resuilt
was a king of finance, whose pewer was

reater than that of any man the world
has produced.

Having started the great Onmﬂle.
and having taught a younger generation
how to manage the world's finances. Mr.
Ryan thought there was no reason to
fear for the future, whether the rex
princeps should be called away soen or
late.

Mr. Ryan announced his complete con-
fidence in the six men he named to take
care of world finances and manage them
as ably as Mr. Morgan had done.

Man of Big Tasks, -

This frank talk of Mr. Ryan hints at
the gigantic tasks which have fallen to
the lot of American bankers in this gén-
eration. It is a fact that a great part
of the financial machinery with which
King Morgan has been able to carry out
his great undertakings has been the work
of his own hands. His first task was to
centralize the wealth of the country
largely in New York, where it could be
had quickly for the big corporate move-
ments which have astonished the worid
in the last few years.

Right or wrong, in economie principle,
the movement of corporate enterprise in
the last twenty years 18 tha wonder of
the ages. Centered In New York has
[.)e«n the great financial reservolr, which
{ has furnished the current for money-
{g tting through raiiroad building, in-
i dustrial effort, and the exploitation of
{ the materials of earth for the convenience

centralization,
the trust

the appll-
principle, swelling of
and the vast accumu-
wealth in the hands of com-
part of the process. By

come about complete
> methods of transporta-
and the distribution of
commodities. Through the
which Morgan and his type
‘}a\e brought into being, the world has
!een made smaller by 50 per cent than
| it was a quarter of a century ago. The
| streams of wealth flow in bigger chan-
!:,r;‘-, d part of the system is the great

in which the accumulations

reservolrs
of the flood stored and conserved for

P
| future
’ Marked by Much Distress.
| The readjustment of the world's finan-
of its industrial and dis-
les has ground many to
littered the shores of
ocean with a wreckage ap-
But where one
bark has gone down, a bigger and
her ship takes its place and rides
securely the stormy wave. Where
is lmv}u' by the tempest, a steam
] and flauntg deflance
ane
e no doubt that the finan- |
is .~zm.-.gv. safer, and better |
the world's work because |
d his kind.
ness of the king's methods
the process of readjust-
order of things the
tten with the force
the smart has fallen
but in the end the
have seemed necessary, if
ways of the world's opera- |
{ tions were to prevail. Much of the hor-
ror, mercilcssness, and seemingly un-
necesary wrecking of older Institutions
it through the sudden-
transition. Greed has ground
til the weaker gave way
¢d beneath the neéther mili-
rgan and his kind have not
wait upon s processes of |
but have struck directly to the
regardless of what ob-
in the way.
Grandure of It Dawns,
The world is coming to see something
*ur of this work of finan-
_\= men forget the ruth- |
storm, and now gaze
rment wrought, it chal- |
admiration if it does not |
pain and scars of thev
through which they have]
Morgan’'s work in the world of |
been unique, and that' it/
ly redound to the comfort |
t of the people of the|
ot be doubted. | &
would be strange this financial
not been attended w:m;
The state, the city, the
people of earth have beenl
ken by the process. We
not yet passed from all|
toppling institutions, nor |
cleaned up the debris nfl
The great process of(
yet complete. From the
of wealth, and the cen-
pnwer that has been en-
hands or wrenched from
e many, which ever way
may be expressed, have
to flow back to the foun-
the smaller streams, the
in time will be theirs.
Farmer Is Better Off.
But the farmer, for one, is richer to-
iday than he hoped to be twenty-five
Yyears ago The big corporation em- |
rore workers at better pay than |
small ones did under the old
tion. The Jabor factor has been
| ad inced in many ways. The world is!
not worse off, but infinitely better off!
or the great movement toward central-
[ ation of production, transportation, and
sjl ribution just now coming to culmi-
{ nation.
High cost of products and a tremen-
{dous advance in the requirements of
| everyday life are incidents of the move-
ment which lack adjustment. The dis-
tributing process is not yet working
smoothly, and much remains to be done
before the world shall have cdme to
equillbrium wunder the new order of
things. But these minor adjustments will
work out in time, and the advancement
made in finance, transportation, industry,
Iam\ the distribution of products in the
| last quarter of a century are due to the
genius and energy of Morgan and men
like him, already stand forth as a land-
mark in history on the threshold of the
twentieth century.
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Corn Better Than Hay,

Fodder corn will yield several tons
more to the acre than hay. The Minne-
sota experiment station recommends that
the field be harrowed smooth and the
sown (n drills three feet to three
feet eight inches apart, the kernels from
one to two inches apart in the row. Fod-
der corn may be harrowed until it is
two or three inches nigh and should be
cultivated every week during the growing
season.

corn

Using More ldle Cars,

The bulletin of the American Railway
Association for June, says the net sur-
plus of cars on the lines of the United
States and Canada stood at 128,497, an in-
crease of 15,839, or about 14.3 per cent over
a fortnight ago. The number idle was
129,508, compared with 115,800. The short-
age decreased from 4,729 to 3,011. Coal car
figures totaled 20,888, against 30,351 two
weeks ago  Box car surplus increased
from 48,328 to 56,137,

Cotton Deoing Well,
Cotton shows general improvement over
a month ago, but it is still two weeks

late owing chilefly to low temperatures
and excessive rainfall,

A toad will eonsume an incredible pumber of in-
sects in twenty-four hours,

No animal should be killed for food until it hse
fasted twenty-four bours, But give it all the water
it will drink,

! producing this static discharge,
| ture streak of lightning.
ja

| lightning would bridge the two

WHAT MEN ENOW
OF ELECTRICITY

Expert Describes Some of
Its Manifestations.

WHAT CAUSES LIGHTNING

Two Kinds of This Force Recognized
by Selence—~That Whieh Has to Do
with Power and that Which Is at
Rest—Some Curious Experiments,
Knowledge of Eleetrielty Recent,

Bclence recognizes two kinds of elec-
tricity; that which hag to do with arti-
ficial light and power, and static elec-
tricity, which is at rest ang seems to be
the blood of all substances.

All substances are not charged alike,
for some may be negatively charged
while otherg may be of the positive state,
When these two conditions come togeth-
er, actual work is performed, as in the
case of lightning. Both substances then
become saturated alike; that is, with
the same sign of electricity. And, since
a perfect equilibrium is brought about
between the two substances, it may be
said that they are both at rest or satis-
fied, analogically speaking, like two
buckets of water of unequal quantity
connected at their bottomg with a hose
having a valve midway to prevent the
water from seeking a dead level in the
two buckets.

Space Between Is Dielectric.

The hose is the dielectric or space he-
tween the two bodies. The valve repre-
sents the breaking down of the alr, that,
when the valve !s opened, the water from
the bucket having the highest level
rushes through the hose Into the bucket
containing the lesser amount, and con-
tinues so until after oscillating back-
ward and forward for some time, the
water finds a perfect level In both
buckets- This oscillating backward and
forward of the water represents the fric-
tion which causes the lightning, or any
spark that you might cause to be made
between two oppositely charged bodies,

This unbalanced state exists every-
where, even the friends with whom you

{ shake hands will give or take in elec-
{ trical

quantity from you, for, at the
moment of contact, an equilibrium must
come about between the two bodles as
in the case of the water in the two
buckets finding fits level. The human
body not only carries a charge of static
electricity, but it is capabie of holding
& very high potential, and in relieving
itself of the charge very often producss
& spark of considerable violenoe,

How to Produce Spark,

A very excellent and convenient; way
ot producing such a state ig to rub your
shoes across the carpet or rug on a cold
dry day; on touching some metallic sub-
stance, especially the radlator or gas
fixture, you will be surprised to nots
what a sharp, bright little spark wiil
jump from your finger.

It occurred to me on one occasion that
this apparently harmless spark might
be the explanation of some mysterions
explosions which hapfen now and then
aboard war vessels, in power factbries,
and in coal mines throughout the coun-
tries. After repeated experiments, I am
tempted to believe to some degree, that
such s the case. With this end in view
and under favorable circumstances, I
have succeeded tn performing some inter~
esting experiments.

Ignites Marsh Gas,

Marsh gas proved to be extremely
sensitive and exploded at a low poten-
tial; the spark, I am sure, was scarcely
visible. The most interesting experiment
however, and one that might be im-
proved upon, was the discovery that this
little spark possessed all the virtue of
the Hertzlan wave. Whthout any other
source of transmission except !h- air, a
bell was caused to ring some two squares
off, and could be repeated as often as the

spark was made. A gunpowder mine
was easily set off, and with a speciall

,de\ised condenser, dots and dashes were

sent without the lea=t trouble

But the human body is not alone
or minja-
It is all one
nd the same effect but of different
potential, for all substances are charged
or saturated with one r the other sign
of electricity.

Oceurs in Nature,

Cane brakes, prairies, and great forests,
are often set afire during dry spells by
this same little spark; the dry twigs and
branches rub against each other until
the electrification becomes so intense by
the friction as to raise the kindling
temperatures of the wood in a general
conflagration.

Even the celestial bodies are saturated
according to thelr density, and long be-
fore they would come together, If such
were possible—a tremendous streak of
bodies
as they approached to within their po-
tential distances; as a result, much of
the smaller body would doubtlessly be
vaporized before the awful cataclysm
would occur.

Knowledge of Eleetricity Recent.

The birth of electricity may be traced
far back to remote ages, but its true
power and significance were not felt or
understood unti] modern times, but 120
years ago,

Thale, a learned physicist and eas-
tronomer, who lived in 641 B. C., was
the first to electrify a body by rubbing a
plece of amber and to cause a foroe
hitherto undetected to become known.

Although the Egyptians, Chaldeans,
and other nations of that period were
known to have had considerable knowl-
edge of the phenomena of nature, no
record appears of thelr having connected
the rubbed amber to lightning, which
they seemed to have studied so assiduv-
ously. With them the attractive or
magnetic power of amber, when rubbed,
rose only to the helght of mere curiosity,
and, as 8 toy, they finally shelved it;
until Gilbert, Hawkesbee, Volta, Frank-
lin, and others took It down and
paved the way for the more practical
minds of Edison, Tesla, Bell and others
of our own date.

in

Eastern Roads Use Trust Notes.

It seems that Eastern railroads find it
much more expedient, desirable, or neces-
sary to issue equipment trust securities
than the Western roads. Very few of the
Western roads have lssued large amounts
of equipment trust securities. The Rock
Island is one of the important exceptions,
Roads like the Atchison, the Union Pa-
cific, the Great Northern, or the North-
ern Pacific did not acquire their equip-
ment in that way.

Additions to American Fauna,

Fourteen tanks of fish for the Belle Isle
Aquarium of Detroit, Mich., reached New
York last Thursday on the steamship
Bermudian, from Bermuda. The consign-
ment, which i8 a general assortment,
includes a large moray. On the steam-
ship Bluecher, which eame in from Ham-
burg, were two elephants, two leopards,
and llrge collections of monkeys and

eresting and profitable
mainly confined to




