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FINANCIAL ALEXANDRIA
By GEORGE E WARFIELD
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Nothing reflect tho progress and thrift
of a community moro than tho record
oC UH financial Institutions Tho Increase
of deposits la evidence of tho thrift and
saving dlapoHltlou of Its people and tho
Increase of loans of tho progross rind
expansion of Its business enterprises

In 1000 thoro were two national banking
Institutions In our city with a combined
capital of 200000 und deposits of about
850000 Slnco that year the expanding
business of our manufacturing as well
us our wholesale and retail intercuts has
attracted now capital to the field of
banking and today the combined cnpl
tai of four banking Institutions In nearly
1WOCOO and the deposits axgregatu nearly
Jt 000 000 This does not Include the one
private iMutklriff house of our city whoso
long and honorable career has attracted-
a very extensive patronage

two oldest Institutions occupy eon
placer on the roll of honor of-

mtUottal banks The proportion of nur4-

nlits undivided profit to capital
places one fourth and tho other tenth
sjnansj the strong banks of the State of
Virginia Tho now Institutions are pur
suing the name liberal policies which
have characterized tho old and have
otjLbllsh fl themselves as Important fac-
tors In the advancement of our

Interests
Tho raoord of our Institutions

the several panics furnishes strong cvl
atlvbof their sound

pqitato
In tOOT many banks In the country

and even in our own State refused to
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cash checks for more than a limited
amount ruin were hoarding their cur-
rency and Issuing certificates which
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pawed as rash throughout their respec-
tive communities In Home of the larger
oitios banks were taking outoftown
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Mount Vernon
VIA

The Historic RouteQui-

ckest Most Convenient and Instructive Route

Competent Lecturers oi All Mount Vernon Trains
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Trains to Mount Vernon every hour on the hour from 10 a m

to 3 p m from May 1 to October 31 and 10 a m to 2 p m
from November 1 to April 30

This is the only route that enables tourists to visit both Mount
Vernon and Alexandria without paying two fares

Trains to Arlington 15 minutes Save time and money
by visiting Mount Vernon Alexandria and Arlington on the one
trip

See Washingtons last will at historic Fairfax Courthouse
Trains to Fairfax every hour at 15 minutes of the hour

Station 12th and Pa Ave Opposite Postoffice
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checks for collection only thus causing
considerable Inconvenience to their cus
tomers

During all this period of unrest the
business oC our merchants and other de-

positors wont on uninterrupted Loans
wore freely made at the regular rate
and all checks Irrespective of their size
were paid in cash

Currency selling at a premium of
8 per cent yet the Writer knows of no
Instance whore a bank of city availed
itself of those conditions and profited at
the expense of others who were not so
well prepared for the financial crisis
which prevailed on the contrary cur-
rency was shipped to many points with
no chargo other than the cost of ax-
pr egging

The advantages of such Institutions to
our community are many and obvious
Our people have safo depositories for
their savings where funds loft in tho
savings departments draw a liberal rate
of Interest Our merchants enjoy not
only the knowledge that their drafts
against the funds deposited by them will
bo promptly honored but should they
desire temporary assistance it can always
be obtained In the usual mannor of banks
and our chamber of commerce and
Merchants Association are in a position-
to invite now Industries und enterprises
to locate In our city with tho assurance
oC adequate banking racllltloo for their
accommodation

Therefore when we consider that tho
assets of these Institutions have increased
to throe and a half times what they
were ton years ago we think our
who after all are responsible for
remarkable growth should foci Justly
proud of the present condition of our
llnanoial interests
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