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Present Stock Market Shown
to Be Nump One.

PENNSYLVANIA STOCK ISSUE

-
Directors Will Ask Stockholders to

Authorise 100,000,000 Issue to Pay =

Off Maturing Jadebtedness—Busi-
meas and Finaacial Condlifons Con-
timme of Favermble Character,

New York, Jan IL—Realizing sales of | BF®

T

stock based upon the same theory that|m

has been effective in lowering values

generally throughout the present week, K

namely. that the present stock market
is & narrow one and that after soveral
successive days of strength a falr reac-
tion In prices is in order, where again
thie underlying cause for a recession in
the murket to-day.

Boyond this there was a considerable
extension of commitments for the decline
by speculators based upon a varlety of
considerations most of them of thorough-
Iy fletitious character,

Ask Stock Isnuwe.

The anoouncement that the directors
of the Pennsylvania rallroad had declded
to ask their stockholders to authorize
a further lssue of $100,000,000 of stock un-
doubtedly took Wall Street unawares
and was the occasion, especiaily In the
late afternoon, for more speculative seli-
ing. Yet, when properly wvimsidered, the
news was In no way surprising,

A stock allotment of anly 10 per cent at
par is to be made to existing stockhold-
ers uf the present time, hall payable on
May 3 and the remaining holf on Au-
gust 3, and thiz sum is o provide means
for paying off that portion of the in-
debtedoes=s of the Pennsyivanin matur-
Ing in the present year and 0 1o allow
cortain other expendiiures of which a
good share will be probably for the
Penneylvania’s recent acquisition of Nor-
folk and Western stock

Meantime everything that s currently
brought w light regurding financind wnd
business conditions continues o be of
favuralde churucier from the polnt of
view 1 1 rlowly
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CURB MARKET.
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BOSTON COPPER STOCKS.
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NEW YORK MOWEY.
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GRATN AND PROVISIONS.

Quotations fumished by W. B. Hibts & Co.,
membery of the Chimgo Bosrd of Trade Hibbe
Bailding.

Chimgn, Jan, TL—The wheai market opened frm
and sdvanesd quickly ahout 1o per boshel over last
night s ciowing priees. Ofieringy weme light, and
rrodictions of & eold wawe (o follow the wery mild
tazperatures which prveziled v the Soullhwed 1this
morning cumed the uplum,. The market mot pd
selling wrongd LIE for May., aod prioes oused frac
tlonally, theagh milng fine thronghout the oo,
The offiial forerast was for snow owr the winter
wheat beit. Minorapolis reported a2 firm  market
azatn for their corvent recvipta.  Southwestern mar
krts rponied thelr msh wheat stveg.  Local ™
cripta teday, B owrs with 1 estimated for to
o,

Tie rom market mujed firm throughont (he sesin,
the strength in whemt bring the chief spporting |
tartor, Hmomball reported muies in the Argentine,
and prices al Boinos Agyres shownd 3 declive of e
1 & per bushel from yestenlay’s clesing. Sales by
the county werr not a4 bmey s during the pmst
frw daye. slthough offivicgs woere free.  Hoyems
showed & dispesition 1o hold back, owing largelr 1o
roeni hrary porcbases snd a embincation of poor
demarnl, Lol cam, 20, with 3 oslimated for toe
T,

mia prioes 4 with the nther
gruina  though the advance was only fractional
The comptry ia agin & pood erller for shipemest.
and the Jdemand showed no improwesment.  Local
reoeipts teday, 132 oars, with 10 estimated for to-
TR,

Provisions opened lower on large hog reeripts, and
wenl to IS¢ lower market for mme  Thers was
sefling mh Western perkers, and the baying
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I..mlr. Cime. | started In the Federal court to-day for
L e l370000 against the officers and directors
of the defunct First Nationol Bank of

L] W alleged  curclessness I allowing  its
w5 g | cashler, Phil Allen, jr., now in a Fedoral

wes 012 |a freshman In architecture, recelved a

Yo No ol f o b L0 No 4 hant. £, a b |tobogEan spill this momning, and now
1% Ko 1 macurond, £, o b, LOVS: No, 1 Mani. | les at the Cornell Infirmary with the
tobm, 1. o, b, LB ilgorted for export. 12 louds | chamces of recovery doubtful.

riders partially wrecked the tobacco ware-

sermsssemmass seeses vessge  seses B | cltizens, but the culprits escaped.

Proposition to Inenuc Cap-
ital Stock of thé Road.

New York, Jan. 1L—Directors of the
Pennsylvanin Railroad, st a meeting in
Philadelphia to-day, decided to present
to the stockhboiders at the annua| meeting
In March a proposition to Increase the
capital stock by $100,000,000. Upon the

athorigation of the | s, according
to present plans, there will be offered at
par to kholders an of thg new
stock equal to 10 per cent of that at pres-
ent ding, or appr ly $.-
000,000, The money will be usad In re-
funding s few securities that mature
this year, in so-called relief freight lines
designed to make the operation of the
New York terminals more efficient, and
for minor improvements along the route
from this city to Pittsburg.

The Pennsylvania has now outstanding
a greater capital stock than has any
other raliroad, The authorized amount s
500,000,000, of which 312,600,000 has been
tssucd at the time of the last report. The
remainder is held in the treaxury as se-
curity for convertible bonds lssued ahd
transferrable Into common wstock. Al-
ready the authorized amount s about
double that of eight years ago, or at
ahout the time that the work on the New
York terminals was begun. In regard to

the proposed new lssue, President James

McCrea =aid;

“The company's needs of this year to
providea for maturing obligntions and
necessary Improvements require the rais-
Ing of between 330,000,000 apd $40,000,000.
It is therefore proposed, should the reso-
lutlom committed by the directors to the
stockholders meet with favornble action,
to make a stork sllotment of 10 per cent
at par, payable half on May Il and half
on August 31

“It I= not the intention at this time to
i=zue any part of the §100.000,000 for which
allotment Is asked, excepting so much as
in necessary to supply this propesed Is-

.| swe of 10 per cent, but the suthority is

now asked for thut the directors may be
able to make further issues of stock from
time to time in the future as the require-
ments of the company may make such
issues necessary.™

It has long been the polley of the
Pennsylvania to sccure authorizalion eof

w stock tssues long in advance of the

etun] issue =0 that the monagement
might taks Immediste mdvaniage of any
favorable condition In the money markel
for the sale of stock or convertibie bonds,
In W8, when the stock was Increased
from £OM0000 to JUN 000, A conslder-
able part of the additional 150,000,000 was
retained In the treasury for some lme
That will continue to be the polfcy, bank-
ers sald, now that the company |= about
to become o 3600000000 corporation,

COTTON MABRKET

Quetations fornished by W. B. Hible & Oo.
members of the New York Stk Exchangs, Hibte
Building.

New Yerk, Jan IL-The markel weakened amin
in the late trading undor foh Ugmidathn and bear
attacka This seut priees off 35 points from  yosten
day to amtler wew low roond (or the day, with
Mereh breuking to 6 end May and July o 108,
Further cowering of shorts and fresh mpport cansed
& mally later on, howowr. of 5 to 19 peolnis

The markel's lone was iregulas and scemed up-
set, chiefly from the maetlled feeling peerailing In
Wall street, followirg yrsterdar’s pinnlng rport

Thire has been o much lquidstion snd short
selling of lats, hosever, and there has been s litle
pablic interest jn the market the past momth, and
st eotton is heing mo frmly held in the Soaih,

them bs little pradmbilley of sey impoetant declies |

belzg withessed from the prosent Jevel,
Open. High. Low. Close.
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CHICAGO LIVE STOCE.

Thiengn, Jan, 1L—Lire hogs mere 5ol jower. The
rrovints wers estimated at S00; ofical yesterday,
ST mhijuments, 9. lefL ower from  yestenday,
6, estimated for tomorow, N0 Balk of
prives, TS light, T.TwA00: mized and batchers,
A00; henry, 500 yorkers, K00; ples, T.8mE

Caitls were senly: stlmied Pevipls, 9000
Tieoyes, A0a7.00; omn and beifirs, ZSeE 5, T
Fevrs, £15%000; sockors and foeders, LEST; Wost-
Lo MK =L N

Sheep wers staady; estimated precipts, TR0 Na-
ters, LWL Weterns, LEal0; yearibs L@n
L™ hinin, 47060 Wotern lambe, 500535,

Carcienaness Is Alamed for Leooting
by Cashier,
Madison, Wis, January 1L.—Fuit was

Minernl Point as individuals beenuse of

prison. to loot the mmstitution of more
than 00,000, -

Student Hurt on Tohoggan,
Ithaca, N. Y., Jan, 1l.—John W. Peters,

fracture at the base of the skull In =

* Hlaw Up Tobacce Harn.
Mount Sterling. Ky. Jan. 1L—Night

house of A, R. Robertion early to-day
with dynamite. 'The exploslon shook
buildings all over town and aroused the
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BLAIR TALES T0 PARENTS

Tells Chevy Residents of School
Problems,

Dwells on Development of the
Child Mind,

The Chevy Chase Home and School As-
sociation held itz midwintsr meeting
Tuesday evening In the Chevy Chase
school ‘bujjding. This asmsociation is the
ploneer of lta- kind In the city, and is
suld to have accomphished much good In
its locatity. The mecting was largely at-
tended by the parents of the school 1-
dren, who enjoyed an Interesting
gramme of music and specches,

Mrs, Alfred T. Gnge sang weveral
songs, and Mrs. Ralph P, Barnard
pleased the gathering with a solo. Miss
Flizabeth V. Brown, director of primary
Instruction, gave a tnlk on the problems
which confronted hoth teacher and pupll,

Henry . Blakr, of the board of educa-
tion, expiained ut length the many dif-
culties that the board & endeavaring to
overcome In the Instruction of the Wash-
ington children. In his address he em-
phasized the fact that there s=hould be
co-operation between the home and the
#ehool, and dwelt forcibly on the de-
velopment of the chiid mind and its
preparation for usefulness in its respec-
tve community,

The Chevy Chase school kas been en-
larged by the addition of two wings, and
the rooms are still overcrowded,

The oficers of the home and school as-
socintion are: Eugene E. Stevens, presi-
dent; ¥, B, Marean, vice president; Miss
Elizabeth Dessex, vice president: J. C.
Ord, secretary, and J, W, Gardner,
treasurer, Refreshments were served
afler the meeting by the teachers of the
mchool.

Mra. Sellle G, Elmburg Takes Polson
cconnia Are Invalved.
Butte, Mont, Jan. 11L—Mra XNellie G
Elmburg, a leader of Christian Sclence
Rere and for years first reader of the
First Church, committed suicide In a
lodging house yesterdny afternoon, since
wlilch time she has been missing. The
body was not discovered untll to-duy.
Yosterday morning, with twe members
of the church, she vislted an attorney,
and during o conference excused herself,
went direct t0 the lodging touse, and
Jtook poison, which appareotly she had
purchased pome time before

No cause ls known, hut it appears a
| =mall church account of 3400 is involved

Board of Education Member Alse
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EQUITABLE

CO-OFPERATIVE BUILDING ASSOULATION,

Your intemtions Lo sse may bo of the wery best,
=i unless & systematic mving plan s adopled, o
will find that bot lite s scoomplished, Talk &
over with the Equitable.

60th ISSUE OF STOCK

EOW OFEN FOR SUBSCRIFTION.
Shares $2.50 per_moath
4% INTEREST.

Equitalis Bullding, M85 F £ =

The Safest Investments

in her affairs, She was | ineat so-
clally and highly respected. She leaves
| three little daughters. Her husband e
connected with Anaconda Copper Mining
{ Company.

DEEDS OF TRUST.

West Dicomingdaie- Lots 5 to 3, hloek 1; John R

Ay el nz. W, Frank Tortom, and Ralph M.
ers W Henry 2, Matthews and Allen E
Walker, trotes, 0 sooum Leroy dinddia, e,

NMOYEY LOANED ON DISTRICT OF

mbla propert
serviece,

REAU,

550, 3 years, 5% per ol memi

West Bhomingdale—Lots 68 and €, bloe 1: John
B, Eqes, W, Fank Torton, and Ralph M.
Reprm to Williwn M, Hoffman and Allan E.
Walker, trustoms, to seeure Albert W. Howard,

52 per ont, sonb-anpoally.

: Willlam H. H. Hart et vr to
Tensamin P, Leightom and Willlam V. Coz
trustees, to sceurs the flowand University, $.80,
3 yomrs, 5 et cont, wemiannmally,

Squure ®T-Tart of Wt F: Willem T. Jones 1o
Jedn Sertvoner and Georgs O Gertman, e
teva, o sevure Edwsrd A Pay, SL000, 3 yeuno, §
ooy oenl, semsi-gunnally.

Grammer's Addition to Takoma Park—Let W, block
5: lemrs B Ihre et vir o Waltor B Wileox
atd Georpe F. Mane, thntees, to secure Clar
L. Hill, @ 1 tr 5 months, § por omb per
anuum.

Lot 3, and pari of lot @; Libble Foer
et vir to 1L R, Howenstein and Fred W,
truaters, o secure Edgar B Richardson, 8,38,
moenthly panments, § per oonl per soaum.

Square &5—Fart of lot 2; William FL Wilder et nx.
tu the Amsrian Bourity dod Trost Company,
trustee, (o seere the Natimal Savings and Trust
Company and Claresow . Normuent, trostoos,
0oL 3 year, 5 per coni, sl 1

Accroed  interest.
Caah on hand and due from banke..

Logleside—Legs €, & snd @ Dblock 3; Harvy

B Flemdeg and Josn Lo Helskell, tros
toes, to secure Bebvon P Worthington, $8.000,
3 years 5 per oemf, semi-annually.

Squars 3C—1art of lot 3; Tds B, Stockton of vir to
James ', Schick and Jossph W. Pollock, tros
tocs, to secure Kila J. Rico Wagner, $35
monthly payments, 5 1er cenl per annum,

Bloomingdale—Ruam SN2 It 2 Henry Hobart
Benjamin, trusioe, lo James Derry sod William
MeR. Clayton, trusters, 1o secure
Puilding Association, FLE@

Ty Oltr—-Lot 11, bicek 3; Swsan MeWill to John W.
Lewis and William A, Bowle, trusices, to
Harriet L. Moore, $120, 1 year, § per conl, g

ur, to B. Francs Seul snd Moran, trus-
tows, (o moure Leo Barm,
ernt, seml-annually,
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ANSTAL STATEMENT OF THE TIFEWRITING
Cupttal sock, 15,000
mid in, $LO; no debts Fil=d with Rerorder of
deeds, D O G HESS, Prosident;
SPOFPORD, Trastee,

BANK STATEMENTS.
REPORT OF THE CONDITION
Union Savings Bank,

AL Waskington, in the District of Columbis, st the
close of h-u::m-q 1, 18m,

8 corpomtion:
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W. hm’w weure Carltom M.

Beall, $2500, 3 youra, 5% per cent, seenl-anpually.

Moors and Barbour's Second Addition—Lot &, block
¥ Eia B Brown to Edwand P, Colladay and

Frank B. Crosthwaite, trustees, o mcam Amy

Barrow, ES0, 6 moniha, ¢ per omi, per ansum.

Mount Plmsat asd Pleasaot Plains—Lot 5 Leah|
Schwalb to Vielor Mynsbridge snd John D.

D, Conghlan, Lrestess, to moww Mary I Myms-

h!hmiml&.—.—-—ly.
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m»—-mtmm‘?bu

months, § per cent, L,

ﬁ:oﬂ—miln‘:.“l‘ Heald ot vx
o moure (he Mereantile Trust asd Deposit Com-

pany, of 3 yeurs, § per
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