New York, Aug. #—Continued liquids-
tion and the absence of support by the
leading hanking interests resulted In &
further bresk In standard stocks in Wall

street to-day. New low records for the
year were made by nearly all the spec-

Lehigh Valley niso touched Iast week's
low point. The only bhuying originated
from the short iInterest, and for this rea-
won the feeble rally of uu Inst hu!
hour of the i was ng.
Beveral railroad officials let it be k.nown
that their roads were not contemplating

ulative favorites, Union Pacific hing
a mew hottom for the ¥aar at 16834,
Stes] at 715 Southern Pacific at 110,
and Pennsylvanis at 1193-4 At the low
level losses ranged from 2 to 3 polnta,
the maximum decline being in Union Pa-
cific. In the last hour of the session
there wns & feeble rally. due to short
covering, but the close jeft prices only
fractionally above the lowest

Owing to the lesy encouraging reporta

regarding the steel and irom trads, the
rofesslonal traders concentrated thelr
gﬂurh on Steel, blocks of a thousand

shares frequently changing hands as the

price declined. Weakness of Steel com-
mon excited some llguidation of the pre-
ferred, which sold at the new low price
for this year of 147X TUnion Paclfic,

while not offered as freely as Steel, de-
clined 3118 points before shorts decided

ths adopti of the retrenchment policy,
but the mere fact that they fallsd to
attach their names to their uttErances
was accepted by Wall street as evidence
of their Inaincefity.

An the market hes not recelved a aub-
stantla] rally since the lnception of the
downward movement, followers of the
tApe were surprl when they learned
that the demand for stocks In the loan
crowd to-day showed = considerabls
shrinkage. The sireet is now puzsled as
to whether n good portion of the shorf
interest covered quietly or whether long
stock wos delivered.

Many dividend paying stocks are now
eelling on a very attractive Investment
basls, viewed from the Investor's atand-
polnt. Commiseion houses that make &
specinity of odd lots report that tha
purchasing of odd Jote Is a great deal
better than the seliing They add, how-
sver, that while the small Investor is

to realize on their paper profite and | picking up good dividend paying stocks
rover. Réading sold at its jow figure. | he I8 not making much nolse about i
of dollars the principal articles Imported
in July, 1511, compared with the corre-
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Heports from Mearns.

Willlam A. Mear who s Summerng
with his family at Camp Percy, N R
senda back pleasant and pit¥ing reporis
s friends on the exchange who have
broken away for thelr vacations as

Rankers Flock Together.

Fdward J. Stellwagen. president of the
Union Trust Company, &nd Willlam J
Flather, vice president and board mem-
of the Riggs XNational Bank, Bre
together, as far as their vaca-
tiom I8 congcerned Both are at Poland
Springe. Me, and are expected back
next wesk

et
fockin

Heady for Work.

Clarence F. Norment, president of the
National Bank of Washington, has re-
turned- from New London. Conn Mr.
Norment says he was much benefited by
his vacation, and (s ready for fall and
winter activity

Flays Close to Base.

W. B Hibbe, on= of the most active
brokers on the local exchanpe, also s
one of the most consistent members in
point attandance. Mr:. Hibbs takes

his vacation out in week-end trips to his
handsoms country piace near Leeaburg.
Jjumping inte his car Friday afternoons
and ghaking the dust of Washington
from his tires untll the following Mon-
day

Will Open Bids.

Bids for the construction of the new
Washington post-office building adjoln-
ing the Union Station will be opened in
the office of 1he Supervising Arcbitect of
the Treasury Depariment next wesk.

May Have New Eﬂldln;.

Officiuls of the Department of Com-
merce and Labor are not altogether dls-
cournged because Congress adjournsd
without suthorizing the department to
lease o new hullding for a térm of fAve
yearn and at an advanced rentnl The
proposition was to enter this five-year
Jeasa with a local bullder who would
erect a handsome office bujlding large
enough to house practically all of the
bureaus of the department. This would
involve an increass in remtal of ahout
$15.000. and for this incresse, as well as
authority 1o enter & five-year contract,
the department must recelve authoriza-
tion from Congress.

Officials sald yesterday that' If Con-
greas should grant the necessary authors
ity ma soon a&s it convenes in December,
the backers of the proposition would
guaraniee to erect the bullding by next
August. The department fgures out
that the handsome new departmantal
bullding contemplated for the Mall will
not be completed before the expiration of
five years.

Flected to Membership,

The following members were elected
to the Chamber of Commerce at & meet-
ing of the membership committes Yyea-
terday: Fleming Newbold, Thomas A.
Cannon, F. W. Fitspatrick, Lee C. May,
and B. J. Masters.

Of on \'mllel.-_

Thomas B. Huyck, the real estate
Operator, has gone to Bar Harbor, Me,
for three weeks.

Architect luvn_ti-n
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Big Trade Rumored.

Arcording to a report from certain real
estate clreles, negotlations ars  under
way hetween the Washington Loan and
Morigage Company and Harry Wardman
for a trade of twenty-three unimproved
lots in the vicinity of North Capitol sireet
and New Hampshire avenue for a recent-
¥ eompleied apartment house owned hy
the local builder. According to the re-
port, Mr. Wardman contemplates the
erection of twenlv-thres moderate-priced
homes on the property Mr. Wardman
was not in town yesterday and the rumor
could not be verified

Money Situntion Sound.
In a recent

statement |esued by J S
through A. G. Plant &
the money situntion ia
summed up as follows:

| “The maney situation is sound. Money
|is easler, and In view of the Lligulda-
|tion In securities will probably become
=till more so, There has been for some
time mn excited speculation or brisk
business, and credits are sonsequently pot
overextonded The banking asituation
throughout the country sesms 1o be a |
firong one. and the Bank of England
has this week stlil further Incressed its
reserve.'”
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Loan and

Cor. 9th and F St N. W.

EXPERIENCE.Is a
Valuable Asset

—in the handling of an estate,
large or small.

Whereas the individual executor may
not be called
than a single estate in a lifetime, it is the
CONSTANT business of this company
to discharge the duties of executor and
trustee under wills,

In.addition, expert legal advice is al-
ways available to every estate or interest
we handle.

Safe Deposit Boxes Rented, $3 per year up.
Travelers’ Checks and Letters of Credit

The Washington

Deposits Over $6,000.000

to administer more

Conference on this subject

Trust Co.,

JOHN JOY EDSON, President.

TOLD IN PARAGRAPHS

-_—

Ely, Nev.,, Aug. 4 —Six men are dead
and four ars dying as a result of burmns
recelved while escaping through flames
that broke out In the filve-compartment
shaft of the Giroux Consolidnted mines
lnst night The ten men were working at
L4 feot level when the fire broke out.
They Immediately started for the surface
g,

Loses Life in Surf.
Atlantle Chy, N.
roughest and most treacherous sea of
tha season caused the drowning of one
bather. and scores of others wers res-
cued only by the greatest daring on the
part af the |Ifa guards hers to-day. The
man who lost his life was John C. Me-

Farley, of 5t. Louis

J. Aug. M.—The

Portugal Has New President.

Liston, Portugal, Aug. 20—Senor Ar-
raga was eclected President of Portugal
to-day h¥ the constitutional sssembly.
fla will socceed Provisional President
Theophlla Braga.

“Wiley Candidate™ Wine.

Duluth, Minn, Aug. M4.-Dr. Luclus
Arown, of Tennessee, the “Wiley candl-
dute” for preajdent of the National As-
sociation of Dalry and Food Commis-
sloners, to-day was elected over Dr. W.
P. Cutler, of Missouri, the “"Wilson™ can-
didate. The vots stood 52 to &

Twoe Killed in Ante Crash.
Oregon Clty, Oreg., Aug. M—H A
Cummins, of Portland, and L. H. Young.

of Damascus, wers Instantly killad when
thelr automoblle, speeding near hare, to-

day, turned & somersault and fell on
them

Boy Killed by Train.

Bridgeport Conn., Aug. MN—Georse

Alexander, aged seventesn, of Baltimore,
fell hetween the cars of a frelght train
here this mornlng while trying to jump
the traln. Both legs wern pevered, and
he died at the hospital two hours Iater.

Heavy Loss by Fire.

New York, Aug. M—Fire which de-
stroyed the H. Gurland Cork Factory, st
7 Flushlng avenue, Brooklyn, partially
destroyed elght other bulidings and men-
aced the entire hiock, doing $600.000 dam-
age befors it was finally checked to-day.
Hundreds of persons residing in near-by
tepaments were driven from their homes
in a panie.

Woman Finds New Comet.

Mexico City, Aug M—Misa Louisa
Trevine, the only woman astronomer in
Mexico, who has a private observatory
ut Montersy, announced to-day that she
had discoversd a hitherto unknown
comet near the constellation Swan.

Five Killed in Explosion.
Whitesburg, Ky, Aug. M—Five men
were killed by a dynamits explosion
here early to-dsy. All were Italian ia-
borers

President Dias Reslgns.

New Orleans, La, Aug. M—A dispatch
recelved hers to-diy from Bluefsids,
Nicaragua, says that President Adolfo
Diaz has reslgned and that Gan. Lufs
Mena, the minister of war, is at the
head of the government Dias in report-
ol on his way to Hlueflelds to mest ex-
President Juan, who s procesding to
Nicaragun.

Capital ..........$1,000,000
Resources Over. .. _.$3,000,000

Protection
and Profit.

In choosing your bank thers
are two points of importance
to consider—protection and

profit.
This million dollar hnk
not an.ly tees

guaran
safety in the highest degree.
but also pays

3% Interest

on checking accounts.
Transacts a General Bank-

ing business under supervi-

sion of U. 8. Treasury Dept.

LFTravelers® Checks and Let-
ters of Credit fasned. Comsult us
concerning these If arrmaging to
o abromd this fall,

United States

Trust Company,
1405 G Street N. W.

KATHAN B. 8COTT, President.

The Safest Investments

H

Jev¥

i

;

¢

Swartzell, Rheem
Hensey Co.

V37 15tk Street Northwest.

W. B. Hibbs & Co.

Hew York Stock Exchangy,
Msmbers..... 4 Wiushington Stock Exchangs,
Chicgo Board of Trade

LOCAL SECURITIES bought
and sold on same favorable lerms
a8 we offer for trading in New
York stocks and bonds.

Hibbs Building.

REAL ESTATE LOANS.

Made at Lowest Rates of Interest.

W. H. WALEER, 729 15th 5t. NW,




