Complete Recovery Follows Collapse of Week—
Railroad Earnings in General

By THOMAS C. SHOTWELL.

New York, Nov. 1—Stocks closed dull
And under the hest prices to-day, follow-
Ing a further advance which tarried the
general jevel well above the Ngures of &
week agn There s betn n compléle re-
covery and something more from the col-
lapse that followed the sieel trust mult
The financial world belleves that the gov-
ernment will loss Hx wult, and the rally In
this narket expresses the bellef that the
Eovernment s poweriess to do any real
karm to corporutions, But the big plung-
ers stand rezdy to sell more ptocks, and
Importan! institutions stand ready 1o Hauls
date should an cpportunity be pressnted
They belleve thatl hefore the war betwesn
the governmest and the trusts |a ended
market days will
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Continue Satisfactory.

to-day. It established a now low recard,
and passing of the dividend on the com-
mon and perhapes a reductlon of the rate
on the prefermed ia expected. This stock,
however, Is getting t6 a level thatr will
woon muke It atiractive because of the
low price at which cotton sesd ahould
he procured for Lthe next year's busi
nesz  Colton wax around low levels to-
day in spite of the resolutiona of Bouth-
ern governors and planters to refuse 1o
rell

Although a carefu] examination of the

situntion mhows n preponderance of In.
flurnces tending o make stocks lesy
valuable it must be admitted that here
and there comfort can bes found for
those laking the other point of view.
Rallroad arnings, [or Instance. con-
tinue large. Bank clearings are st high
level, The price of corn s about =

per cent gEreater than it was & year ago
nnd thue males Up largely for the losn
of

harvest. Wheat Is sbout § per cent
1 In price. Colton I about two-
of last year's price; but this Is
talanced by the tremendous size of
. Farmers report that there han

' Pluen o heavy growth of forsse an & re-
jrult of the abundant ralos lnte tn the
sepson.  And, finnlly the public mind has

heen profoundly irapressed by the sharp
of the stock tmurket that has
aca after eich of the two se
aks recently.
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FINANCE AND REALTY

Liguidation was freer st Yyosterday's
meeting of the stock exchange than it
- It wan a floid day
bonds and together
lln:'l this week will

x dayw teading, It
:h.ud of fgures for jamt

woeek.

Bonds, which figured freely Wednesday,
again led ‘the trading, though stocks cre-
oted no slight interest. Most of the buy-
ing, however, was for Investment, and in
this the bonds naturally proved a shade
more attractive,

Most prices ware strong and there wore
some ndvances, Merganthalet was one of
the very faw excoplions, though Merg
figured freely Im the trading. The stock
made no from the opening
price, but t—=M—marked the lowest lgvel
reached by the popular Unotype stock in
weeks,

Haliway common, which hus been gath-
ering strength, apparently for some
wedks, again registored a sharp advanoce,
moving up to €1 on twenly-Uve-shars

shares being sold In all. Rallway ds were |
traded in to A face value of §L.0M at &1-L
Gas fa were In good demand xt M0 1.4
at which level bonds to a face value of
6,000 wers sold, Tractlon 3s were slemdy,
but not in demuand at 110 Yeostorday's
price for warrants for the new § per cent
Londs of the company held gobd, one §
sale being made at &
stendy at 0314
Ga= was In good demand, hot no
advance over Wednesday's prices. The
vidding staried at 57 5% during call and
clised om the regular call at §71-2  After
call the selling oponed 1-2 and main-
tzined that level, In all 171 shares were

al

at
ten

Natonal Insurance sokl 146 shures
514 and United States Trust sold
Ehmres st 113 1-2

To Entertaln Commerce Heads. |

|
Al a conference yesterday attended by |
G. Grosvenor [Mawe, managing director

of the Southern Commercial Congress; |

one jnterest tede by the government fo profecute the | Richard B. Watrous, secreimry of the
b Kecry corparaton and certain raliroads | smerican  Clvie  Federation;, Thomas |
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bl el revitlon of rallrond rates In | entertainment of the delegales to the |
e v tock ™ and Fouthern territories will | 1313 convention of the Commercial Exee-
Americin Cutton Oll gtock ’ mode In December to become effec- | yiives of the U'nited States were dis
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Washingion, next October,

The body s made wp of officials of
chumbera of commerce, boards of tr ndr l
chalrmen of conventions ang expio
commitiees, and met intarested in luunl
work from all over the T'nited Btates
As n mennsn of advertining a clty., the
hody i considersd second only (o the
Natlonal Assoclation of AgQ Clubs, The
| body will he in Washington three days,
and will bLring about =4 delegatles and
several hundred vimtors It has never
met In Washington hefore 1

For Municipal .\:hull Fiant.

“That sirést paving, Including repair
work. be done throukh a properly og

ped plant maintained hy the Distrd :
the purpose, unless jn the jodgment of
the Commissloness If can be dose batler

and at leas cost by methods herotofors
followsd,” s the mmly recommendation
contained in the annual report of the
committes on streels and avenues of the |
Hoard of Trade.

Bank Cashier Resigns,
George E. Slaybaugh has resigned ma

cashler nf the Unlied States Savings
Bank The renignation heen ,:c-|
cepted,
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and % Stockton Vieorhess tmstess, S8
Clewwland Pars—sirare 10, kot 8 David F. Wear,
Stociien Veoress, trsters, (o Ansde

" lfer.-r- Rguare T8, bt 3:
Weoghlends ompany b

ohm T. Arms snd Robert
the Prtcense liwunnes

W. Lawley Rami

=
tir Miltes C
trry
Noraey

ot

. 1o Kleanor

Irein B Linton ot oz

{ Toieside Bk &

Adtithon tn Comgrem Helghte-Tols 3t to 2, bioek 3;
Hobm Miekicr ot nz Flls Fiwnsballs, 558,

| Flensant 1Miaime - Lot 50 Frank B Allemics ot wx,

T, Aitemow ¢ wr 10 Lowie Stewr-

Capital and Surplus, £1,950,000.

Deposits Over $6,000,000.

“in a
through

ments,

service.

partment.

Cor. 9th and F Sts. N. W,

We Can Serve You

equipment enabling us to per-
form uniformly satisfactory

Wills properly prepared and the pro-
visions theren faithfully and efficiently
carried out.

All details of property management
capably hagdled by our Real Estate De-

Banking business invited—interest paid
on deposits subject to check.

The Washington
Loan and Trust Co.,

JOHN JOY EDSON, President.
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great many ways
our various depart-
our experience and
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Profit and surplus ........

Cojmabla Heighis—Lot 1, blocw M; Milwn O, Vg

Chevy Chase Torrace-Square UKL it 19 Burisa W

Bquare §38-Lots 3 and 3, Semuel H. Walker of oz,

Spmre E-Lot 2. Mury Lo Duvis o vir wd T.

Mamachracits Averoe Helghis—Square 8, Wl 120

Petworth—Sqmrs T, fot 13 John M. Abbott st sl
snd TV,

000, § menihy and | ypear, B per ermt, semf
ir.

Squars 18—Lot 3: Celty Thester ot ux,

J. Flather and Rusdall H to

Shares withdrawn

Profits paid to members. ...oocenvnn..
Loans to members in 32 years. ...

Repaid and settled
The Equitable,

Amount paid on shares in 32

since it commenced husiness,

62" New Issue . ; ghares

OPEN FOR SUBSCRIPTION

EQUITABLE

Co-operative Building Association
Shares, $2.50 per month.
32d YEAR

Sharts paid -.lrisasaiandi

#1,849 352 96
$502,085.85

cerr. $2,351 43885

.$12,824 224 16
#10,974 871.20

£1.236,357 .54
L £18,085,100.00
ceee.. . 815,830,957 98

years. ..

has

carried out faithfully and successfully the object of
a building association, and has proved a practical ad-
vantage and benefit to its members.

4%

fnterest per annuom pald on
shares before maturity—an
all monthly payments made,

Office: Equitable Buil

6%

Interest per annum paid on
thires matursed—Irom date
of frst payment,

ding, 1003 FscN.w.

CALL OR WRITE FOR PAMPHLET.

John Joy Edson, President

Frank FP. Reeside, Seoretary. P

Ell's Spear, Vice President

B. Turpin, Second Vice Preaident.

DIRECTORS

Job Barnard,
Fredk. V. Covilie,
J. J. Edson, §r.,

Gilhert H. Grows

Gea.

Jdno. A. Hamlliton,
H. Harrlea,

venor, Jdne. B Larner,
A M. I‘Mhmi"
-

Fredle, B Py

San! and Waber E Hillm. to seoure 'rs.mu. — —
E. Allest, BT, 3 years B por ecnt, Capiial and Surpins, §2,500,000.
ity Interest paid oa ALL scceoan

Banl's Addition—Seguare 308 Jot &: same s B. F.
md Nerman L. Rambary, (o seoors An:-v
$L3M, 1 yewr, 3% per oenmt,

antmallf

o b Jward T, Lewis and Arthmr L Ful
1 svure Chares W, King, jr, 2250, monthly, |
§ e eeuit,

|

Messant Maize—Badare D08, Jot T3 Meses Heooog |

et ux b the Weshdogtion Loam and Trost Oees.

puny, t secsme the Kpiitable Uooperative Buikd
g Amsmciation, 100

Inglerile—Mlms & Mod T Proderich 1. Bartbest of
i, o B F, henl and W, E Rillan, th soare
Thomas K, Alhm, B.590, 3 yrars, Py per et

bl T8: same 1o L F. Ranl anil

T. Sharwen, te svure Midsdangh & Ssusnen |
|1||<-_.‘ e, wrmber W, W Jawwry and |
July 1, BHL amd Juduary [, MEL meothly, ¥
pet evmt, e lopstoally

Roeutriy o i to Gremage W. Tiowe aml Prestos
pew, te recure MHeury Orth, ¥, 5000,
3 per oent.

tn Arthur M 1 Willkans B Hamdy, to

worite the Benetit Sxaety, W00,
, 3 per cemt, wwi nmq-].f;
Tars—Syuare 208, It 2. Hobelt A Wil

. o Willlam A Hill sod Rig=all W,
WheaB®e, B0, 3 yraos,

4 per eenl, semi-annmally

Brown and {Saries
|

Hrere MceFalls to 0, P. M
E. Tritby, to weeure Theodore 1*, Heap,
B mosths, § per cent, semb-annually,

There's Profit in
Depositing Your
money in banking dept. of
this company. Interest paid
on all accounts; deposits sub-
ject to check. Put your sur-
plus money to work.

Union TrustCo.,

EDWARD J STELLWAGEN, Prasideot
15tk and H ste. N. W,

Anmna W, Riddleborger 1o National favings sl
Trost Company, tp securs Amwriran Rerurity stil
Trmt Ormgeny ssd Amss H. Flhaab, trostess,
RALS, movthly snd § ymre, 3 pr ovnt.

ta Goorge M. . N Mackall, to
woure Washington  Six Pvr Omt Building As
o

I woure

| I
L —

W. B. Hibbs & Co.

Myw Tors ”“m__
(hicags Board of Trade

LOCAL
sold

we

ark

same hm-h.l.mw-
trading o New
bonds.

ol |
-

for
and

Hibbs Building.
-

]

v mx to Whitefhel o
Wiitlam 5. Polland, o wowe Charles H. Har
rison, TS, 1 v MW monihs, § por coni

Coleombia Tieighte—Rlork 21 Jot 8; Kate L. Potter
to Froderich G, fant snd Charles H. Jurman, to
vecare Asmie Murry Hunt, ELIS. monthly, § pee

2: Mary A. Harwy o Hewry
D, Campbell, trstons, tn te-
munriba § per
A Kite ot ux. o B,

A o secure the Hame | -
3 jeure, 6 jer weut, s}
7: Jobn . Hen-

anl K A
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