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man, prestdent of the nawly orgunissd
Tnited States Lakgue, isft Cinctnnati te-
day for Pittsborg, whers bhe will mest of-
ficials from Clevelard and the Smaky
City regurding locationa in (hoss two
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Late last snight Whitman, on srriving
bers from Richmond, Va, whire ha bas
Just completed & leass for grounds In
that city, called on John A HFpiney and
with N met Wilkliam Gilber?, who owna
tha Clnslamat! Hippodroms Park. Thay
tonk ® jeass on the park for tan years
and can silher rent or buy I during that
Lme.
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The hill s applioatie 19 all corparations,
exciusive of national banks and Insur-
afite eempanies. All of whish mew have
what sppears to be sufficlent Federal o
Brate mepulation. In scops 11 alme is
catitral Through the medium of the
Hurean of Corprestions, all corporstions
of & waluation greater than E0MM0L In
explanatise of this limiistion Mr. Roberts
mid to-day: “It will be noted that I
have framed The DI 1o Includs all cor-
poraticns (he valus of whoss sssets, real
presczal, snd accrood, eqimls of rIceeds
B0 Thers Is no opporiunity for
evasion of the law by corporations of
Ntge sipe asd restricted eapitalization

Buould the pew Bl pass Comgress Its
approval will mark the snd of tha on-
restricied exploliniton of the e
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g =! exi=umion or bettsrment, and
mus?, hefore surk b recntve the ap-
proval of the Commimitmer of Corpora-
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Tha total sum of the outstanding stock.
existing debia snd franchise walus of
nll ecrporations iz provided as the limit
fur the lmsuance of bonds or coupon noles
by any sorgerution eoming under the
ant, If Il be the desire of a corporation
to morigage all or & portion of its plant
tor the payment of current or Tusfed
indebiodtiess It may so mortgupe. But
thet moergaee must securs all pre-exist-
1 tsazies and debian If & corporatien
whall s=]] such bomds or morigage Doles
at [ess than par valos the Aiffarsmce De-
tween the seliing prics asd par becomes
Uy an indebied of the gor-
sz mw. It b be
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thon of all corporsts franchiss by the
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e desired 15 use wuch franchiss for the
purposs of figerisg the basis of the
mmmount of & bond lmsye the corporstion
must wubmit to the Commissioner a2
Mdes of the walustiem of |is Cranchise
It his valuation meets with the Commis-
sioner's Approvsl w snd good; I ha
destns |t top greatl he may them uss The
power delegmisd to Bim and srbitoarily
fix the figure st which sush ¥

mey be capt for the bond taste
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The measurs, acooord to its anther,
» iho - iy pro-
pounded by Messre Morgan, Perkine
Hehiff, and others: “Teil ua how [ir we
can go legally. and wu will atrive to keap
within the lmils of the law.” Por it pro-
vides that the charter shall stals cleariy
and divtinctly Sust what every csrpora-
tior in orguiised: to do.  Flaviog that
statempont in his files, it them becomes
the duty of the commisioner Lo ses that
at and no mere.  Finding
a sIoceeding Lhis charter
sutharity. the commissdoner procesds ta
serve mollce upon | that the iransgres-
slon of it powera must cesss.  He walis
for stz and it the forbidden mc-

“You can get it st Andrews’™

National,

Standard, and

Excelsior Diaries
R.P. ANDREWS PAPER CO,

ETORES
IS FSL LW
| 625-829 Louislans Ave.

tivitian silll continus be clies the corpor-
ation into court, where it ia dlssolved at
omce. Tt in distincily provided (hat no
mere thas thirty days shall elapes be-
iwesn the clisilim and ths hesring And
when the order of dissolution is lusued

Emttation of fts charter.

Publicity fer every detsil of the busi-
ets of &l allons coming under
provislons of 1he bl @ alse provided.
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Delegutes are arviving In Washingten
from every secilm of the United Btates,
and

Moat Puckers’ Association,

e New Willard snd | that s
untl Wadnesday | peeple In soch
In fall foroe

sight. Batween 800 and T Jelegutes are
The offcers of the sssociniion

are:

President, Joseph Alterdics, of Indlsn-
apnlis; vice prestdent, E W
Auborn, Me sscretary, Osorge L. Mo-

treagurer,
Zehier, of Clncinsall

Daring the sessions the memiers of the
ssaociation will listen to sddressss froem
Cammine

3 . A, D Melvin, chief of the
Pureau of Antmal Induetry,
of A . B. Fayes, formafly

and Huostngtea Wilsen.
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largely v the Wall street
1f pot astually hostlls e
Kot Al present are st
te e cald toward L refral
ing stocks om Tuesday, ab
ditione had been diffarent
tave Deen sellerm. OF oburss,
the safeiy of the secarilies ia the
e bullding subsiantially passed
wven bafors the securities began to
coversd unharmed. The history
events In (he country presents &n URYAry-
ing tale Of reassurance.

The truth fa i all probabifity, that's
drcline In security prices would have oo
rurred last week even £ there had been
nn Hguitatle at all. The fest must
be confessed a prims factor In the
wisck marke! of the moment [hat the
pablia s present the ta eniy
& limited extemt an & spaculative buyer.
Paopls who actually own stocks are
2t &l disposed to sell them; but, en the
[other band, are indlsposed, or &t
have hess up to the present time, to fal-
low un advance = prices with buying

ony;
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wakther “rallrend ralis

the condition deecribed

ing the cold snap

vanted by s New York

.—Nona of the stesl
il manufacturers accosed by louis .
Bradsls befors the Republican Club yes.
terday of Gelng Iargely responstlils for

by making tafertor miln, would conssat
t* recsdve reporiers to-day. Efforts wers

Behwad, W, K Cory, ex-president of the
trusl, and other spokesmen of the
manufacturing  intersst
of them elther refused ou t to
e seen ar semt out word thal they were
“not i

In accentustion of tha perious menace
to the life and property, caosed hy the
allepsd yoor mmke of ralle, with which
mast of the grest trunk lnes
equipped,
wern received from Chicngo and other
Western rallréad cemters saying
during the past two weeks of severs cold

woad, and that plist sagines are bolng
sent Rhesd of every important
These dizspatchea ndd thal furthermare,

bad passsnger schedules that have pre-
valjed In the West and Northwest" dur-

A seriss of mothed wheels revolve and
chop up the clinkers in an ash sifter la-

prdsrs.  Laft to itsell the stock market
wruld probably wnder existing condl-
tions remain sbssliialy dormanat. but it

the stack market to itself
r Is Are

In pine cases out of ten, Whinaver
the market falls tnis & wut
traders are (oelined to become bostils to
it and to make commitments for the fall
with mars or less fresdom. They Seclare
na suoh poonsions that the market bas
become stale, that It ia “overbought™
azd sp forth, the truth being ihat afier
& continuance of such & markst sitmation

embar, for (nstasce. it ls probable
ks are really more oversold thas auy-
tRing else

Hurh a winta of affalrs In dot at all
smusial and instead of sugEesting &
deciine of lmporiance In valoss, s oo
that may wery well he stocendad In dua
enurea by & rise In prices of tha first mag-
nitude. 11 (s Interseting naw to again
recur (o the parnilsl, that has up to the
present tims besem a0 clossly followed,
batween the rourss sf financial and busi-
meas svenin in the country aftar the panis
of 107 und that which took place afisr
the panie of 180 In 1600 just as In MR
ar two years after the 188 trouble there
was & brief but sciive and vivid revival
of business based semingly upen the
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