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MARKETS-.FINANCE-COMME- RCE

Local Financial - Matters
Br f-- A. FLEMING.

Money was the Influence
In "Wall Street yesterday, even over-
shadowing the Balkan and European
news. Bates rose from 6 per cent to 2
per cent

That stock stood strongly In the face
of these conditions Is sufficient evidence
that weakly held securities have been

ery generally liquidated, and that the
people who are cahnng the securities

are strong: financially and can
apd wjll do Just about as they please
until some more potent Influence turns
the tide the other way.

ForeUm newa was decidedly favorable.
Railway earnings were encouraging,
business was reported excellent, the Iron
trade satisfactory, and earnings' of some
prominent Western roads surprised the
talent with the extent 'of their gains.

The rise In Rubber common of four points
was one of ta sensations of the street. No
one knew any reason why Rubber should
move up. but within the first hour it
showed remarkable strength, and In the
second hour extended Its improvement
and held the advance firmly. Some of
t h feiiitlnu otim declared that he foot
ball season was at an end. and that they
had "quit kicking rubber around." but

excuse for the gainwas adJ
"vanced

General Electric acted much aa did
Rubber. General Electric rose on in-

creased earnings, the gain being 31-- 1

points.
Despite the dullnera, it was a good,

strong market, the especial weakness
being in Paper Bag. four points; 'Writing
Paper, Corn Products preferred, and
Great Northern Ore.

None of the railroad stocks were really
weak, but Reading second preferred.

Financial Washington is enjoying a
comparative respite from all evidences
ct activity and will probably continue to
maintain present conditions until the
advent of December, perhaps a little
longer.

There v is an excellent 'demand for
money and banks are attending to the
wants of their customers, but that Is
about all. Rates are very strong, with
bankers picking their loans rather more
carefully than usual.

Collateral loans arc scarce, a matter
easily accounted for by the continued
neglect in the stock market. Nearly
J60O.0OO will be turned loose In interest
and dividend In the next few days, but
this sum will not be reinvested so long
as the present mood is on investors.

The sesslqn of Congress cannot come
too soon to suit the financial interests
of Washington.

Every one feels that there will bo a
probe Into local securities, that perhaps
there may be an order to the utilities
corporations to get together in the in-
terest of better service to the people.
Under the circumstances, the sooner
th attitude of the lawmakers is shown
the better.

Investors feel that their rights will
be protected, come what will.

No better evidence of this can be
found than in the indifference of the
average Investor to the trend of values
to lower figures. No pressure Is no-
ticed, the offerings do not increase from
day to day, and Investors appear per-
fectly willing to go Into December and,
if need be. 1S13 holding on to their se-
curities.

The opposition that has developed to
Washington Utilities Company and

the plans and alms of its promoters is
but an evidence of the way that citizens'
associations, press, pulpits, and District
authorities would welcome any plan for
a union of utilities of Washington.

No plea could be made that would
bring about a combination; no argument
advanced that would secure the right

of
New Tork, Nov. 19. R. G. Dun's weekly

review of trade will say:
"The volume of business transactions

continues on a steadily rising scale, and
the activity or trade results In a num-
ber of developments Incidental to a pe
riod of prosperity. The demand for
money, as is common near the close of
the year, brings about advancing rates.
There Is a scarcity of labor In some of
the Industries, and the Inadequacy of
transportation facilities results in back-
ward deliveries, as Is witnessed In iron
and steel. Regardless of these and other
developments, both national and interna-
tional, the volume of trade continues to
rise week by week and month by month.

"November has been In many respects
the best month this country has ever
experienced, and every prospect is pleas-
ing for a holiday season of extraordinary
activity.

"The weather has been especially fa-
vorable for retail distribution. Cotton
and woolen goods continue in expanding
demand, and the New England mills have
In prospects for next spring a great vol-
ume of orders. The silk trade also Im-
proves. There is continued advance in
the value of shoe business. The only
drawback to the iron and steel trade is
shortage of cars and of laborers, but
not only Is production now at the maxi-
mum, but the outlook for the new year
Is all that could be desired."

LOCAL PRODUCE MARKET.

Quotations titra below are for large lots. Jobbers
are higher.

fresh Virginia. JUS; West Vir-
ginia and Southwest Virginia, "Oa31: Tennessee,
X3.

BUTTEIt-FJs- in fancy, per lb.. Xtta; Western.
erst. ZtMkX; second. 3334; itora lacked. lsaS.

CHEESE-Ne- w York Stile factor, nnr, UaWi.
POULTBY-He- per lb, 12. roosters, per lb.,

tat: turkeys. 14slS; chickens, llaU; docks, per lb..
1225.

DRESSED FOULTRT-He- n. choice, per lb.. 12a
13; talkers, per la. ISs.lt:. tracks, 1UH; chickens,
1U15.

GUEEX mnrrS-Appl- M, 4013: box,
40s! bbL. LOOtlO); Florida erasers. 0a2A; or-
anges. CaHfornl. box, 20a3.8); lemons, box, 5.03i
(.00; grapefruit per box. ,S0i3B; pineapple. 00a

10. grape, per lb., basket, Concord, SalO; Niagara,
ttM; Catawba, Itil cranberries, bbL, 1CC3.00; tan-
gerines, per strap. S.SOsi.00.

HAY AKD'tTTIUW-R- ar, Western. Mo. I. SUOa
BJ0; No. t, l&tOalUO; mixed hay. tUBsllXO; straw,
rj. bale, I5h7.0); machine thrash, LOOaULCO;

wheat, per ton, 450al.05; straw; cat, per ton,
T.00s7J9L

VEGETABLES-PaUlo- es, sew. No. 1. per tsL.
cOaJO; per bbL. l.TBsLW; So. Z, pee bbL, TSaLC9;
yams (Eastern Shore), per bbL. LOOaUS; onions, per
sack, LOOaLS; Spanish, per crate, 2sS0;

per 100 uw--, CUTS; lettuce, per basket, 751.13;
string beans. Florida, per basket, l,Wa?.H; squash,
per bbL, TSaLOD: beets, per ISO benches, LOfaltO;
tomatoes, per crate. 7SaX0; mmrabers. per dosi. TJ;
Florida, 101(8 per tasket; celery, per dc&. 23a
45; etc plant per crate, ZOOalB.

per do. No. 1. z2iz.S; No.
2, per do. LOsLC0- - dnafl. No. 1. 'per dor. 3.00a
X4 No. 2, per das, LOOaXOO.

LIVE per lb.. 2Ua3U; spring
Iambs, per lb.. 6al; cairn, choice, per lb.. Hall;
medium, per io.. UalOH.

WOOL AND HIDES-Wo-oi, washed, free o( bona.

.
I afciW jsMJia rftiffiA

for merger propositions, and yet let
force this action, and It would

probably receive the 'indorsement of all
Interests.

Perhaps in the Interest of the people
there ougnt to oe one street railway
company and one gas company easier to
control, easier to dictate to, easier to
f( rce the lower rates, give transfers, and
generally control.

But If any suggestion of this kind was
made it would meet with great opposi-
tion, even with gas and universal
transfers. ,

George M. Reynolds, of Chicago, has
been elected president of the Continental- -
Commercial Safety Deposit Company,
which is erecting a new- .home for the
Continental-Commerci- Bank, which will
occupy the greater part of the block on
La Salle, between Adams and Qulncy
Streets, with Fifth Avenue on the west.

Wlllam B. HIbbs and W. A.a. Church.
the convalescents, ere said to be doing
remarkably well. The former held a
reception on Thursday, at which a num
ber of Stock Exchange members were
present, and congratulations on speedy
recovery were extended. Mr. Church re
ceived some or tne omciais 01 cue

National Bank, and both the
Invalids were cheery and full of hope
of a speedy return to the activities of
their regular dally life.

John Moody, editor of Moody's Man-
ual, who will address the Washington
ChaDter. American Institute of Banking,
on Thursday night of next week, de-

serves one of the largest audiences that
ever attended these lectures. The chap
ter rooms are at 1214 Street.

Mr. Moody's subject. "Stocks . and
Bonds." is one that Interests every one.

And every one Is Invited by the chap
ter to be present. Investors who are
not especially- familiar with securities.
who are anxious to understand the Ins
and the outs of the security business,
should bear Mr. Moody, a master of his
subject.

Local stocks moved slowly, nothing Of

importance, and with no change in
values on Friday.

There was the usual attendance of
brokers, but they did not have sum
dent orders to make the session Inter-
esting. In the meantime a fair busi
ness in bonds Is going on over the coun
ter.

The Chicago Banker scores the bank
clerks of that city for their indifference
to the lecture course of the Chicago
Chapter. American Institute of Banking.

Washington clerks and some more im-
portant in banking circles consider the
lectures before the local chapter too
valuable to be missed.

The 1100 bond is finding faor with in
vestors. It talks for Itself, and is In
high repute.

Whether the Investor is buying $100,
tOO. or 51,000 bonds he should first know
the bond house that offers them; know
the reputation for Integrity, and, know-
ing It, patronize high credit bond houses.
and the securities are more likely to
be sound.

Wholesale Insurance of bank employes
Is one of the recent developments In
banking circles. The Equitable Life has
a policy that covers the case, and makes
the rate low. The Northern Trust com-
pany of Chicago was the first to Insure
Its employes in that city.
The policy Is equal In amount to one

year's salary, except In the case of
employes. No physical examina

tion Is necessary. The rates are based
upon groups of 100, and no employe can
be left out The employes name their
own beneficiary.

An employe's policy ends automatically
when he leaves the service of the com
pany.

New York, Nov. 2S. Bradstreet't to
morrow will say:

"Trade continues to move at a swift
pace, but owing to Improvement in re--
tall distribution the returns are invested
with a greater degree of uniformity than
was heretofore visible. Jobbers as well
as wholesale dealers are. If anything,
more active, wjiile retail trade has been
stimulated by colder weather, enlarged
crop movement and expansion In holi-
day buying. Virtually all sections, save
the South Atlantic States, where the
cotton crop is short Join in sending
favorable tidings.

"In leading lines the hub of the situa-
tion is comprehended in the statement
that active demands face short supplies,
which fact makes it patent that con-
sumption has for the time outrun pro-
duction, and that previous conservative
buying Is reflected in present Insistent
demands for prompt supplies. Industrial
operations continue brisk, and in the
Iron and steel line complaints of Inability
to get material when promised are very
general. Under the circumstances con-
sumers are being forced to draw upon
warehouse stocks. Traffic over the rail-
ways is very heavy, and shipments of
grain continue at an exceptional rate.

"Business failures for the week ended
November 28 were 27, against 268 last
week and 216 a year ago."

per lb.. S35; wool, unwashed, per lb.. 2; hides, dry,
per lb., 1511; salt hides, lb., 13; calfskins, green,
each. 1252.00.

per bo. SaLCC: com. shelled,
ner bo., EG; ear. new. per bbL. ITUlflO; cat.
Western, white. No. 2, per jnraed, per
bo.. 4"4"".

red, l&S0alL75; dorer, alilkr.
1100113; timothy. 200s2.O; bloc grass, UOaiCO;
orchard grass, LHi80.

BOSTON COPPER.

Adreninre .................
Calumet & Ariaona.
Calumet ft Heda.......
Copper Raoge...........
Xast Butt.
Franklin .. .............
Lata ...."'.".UZ1"'...".
La Sane....................
Mason VaBei..........,
Mayflower .................
Uergenthaler ..............
lfUMprc .........,..,
Mohawk
North Bozta...........!
North lsx........
Old Colony........
Old Diwnlnrn. .............

Qtttncy .........-.....- ...

South Iie.....""7l"""
8wlft ....
Tamarack .......-.- ..
Trinity ...............,
United Fruit........
Utah Consolidated........
Tlrtorla ..
nomnn -,

WEEKLY REVIEW OF TRADE

Trade Papers Optimistic Over Outlook for In-

creased Business Activity Holiday Season
Unusual Volumn Assured.
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WALL STREET'GOSSIP

Money rates are expected to ease to 6

per cent on call after Monday.

Important decisions are predicted to
come from the Supreme Court on-- Mon
day. The coal decision, Minnesota rate,
or Union Pacific merger may be banded
down.

It Is reported, that Canada will make
further demands for gold upon the New
York resources. Strong bids will be
found for gold In London Monday.

Atchison Is expected to show net earn-in-

tnr tha current year considerably In
excess .pf the percentage exhibited for
tne common stock iui year.

We believe there will . be no war in
Europe so far as involving of (Be big
powers Is concerned, and that money
rates will not long oppose Improvement
in U1B SHJCS, rawu.

Careful Investigation by a leading
stock exchange Interest leads to a con
Adenitis assertion that stocks are now
thoroughly liquidated.

Current elements of money to the
West are not large. It Is expected that
the end of next week will see a return
of cash to New York to some extent.

"High-clas- s money rates and no break
in stocks is proof that the big Interests
Hold tne DUUC OI inent " unyur
tant operator.

Th.. hnrmwlnr riem&nd for SteeL Union
Pacific, Reading, and Amalgamated Cop- -

......jer BKUHl IUUBD wv w v w.w

The buying of Rubber la again stated
to be in anticipation of a rise arjove s.
Pr,ni indications are that world'

International commerce in 1912 will ag
gregate 85.000,000,000, estaousning a new
high record.

It Is estimated that the St. Paul sys
terns' gross earnings for October will

show an Increase of over J1,30,0M and
that the net will Increase about 11.- -
000,000.

, The known movements of money for
l ho ended with the close of bust
ncss on Wednesday showed a decrease
t m.k ,v tfi hflnlr nf iS.437.Ot9- Thn

banks lost to the subtreasury. Including
T1.7oO,00O; goia snippea io uanaaa. l,
173,000; they gained from Interior IS,

735,961.

The strength of General Electric
shares is due to the fact that share-
holders will receive their 20 per cent
stock bonus on December 31 and that
the business of the company is larger
than it has ever been since organization.
The business of the General Electric
Company is running at rate of between
290,000,000 and 5100,000.000 a year.

London copper firm; up 1 shilling 3

pence from yesterday.

Chicago and Northwestern October
operating revenue increase, 3332,194; net
Income Increase, 32SL3ia

Bethlehem Steel shows surplus after
charges of 31.7SS.759 for nine months
ended September SO. Bank of England
rate unchanged at 5 per cent, Iron Age
says activity In finished Iron and steel
shows no abatement, with target de
mand for lake ores in Eastern furnaces,
Canadian Pacific's October net, 35.060,.
JS7; increase, 3379.7S2.

At a recent meeting of the board of
directors of the Chicago. Milwaukee and
St. Paul Railroad Company It was vot
ed to build or purchase about 312,000,000

worth of new equipment. Part of the
funds required to pay for the additional
new rolling stock has already been pro-

vided for from the depreciation fund
and the balance will be paid for from
the company's treasury. The new equip-
ment Is for delivery before October 1

of next year.

Subtreasury has transferred for banks
3500,000 to San Francisco.

The foreign exchange market opened
steady, with demand sterling off five
points from Wednesday's close.

Northern Pacific October gross Increase
was 31.0C2,126; net increase, 3461.9C

Union Pacific for October gross
crease was 3973.134; operating expenses
Included. 3652.237; net increase. 33G5.741.

Southern Pacific net increase was 37257L,

The market remained quiet and firm
and has remained so all day. Rubber
and General Electric were both very
strong. Union Pacific acted well yester
day, while Reading early was heavy,
though it rallied later. No response was
made by Union Pacific and Southern
Pacific to the excellent earnings, and
this was a disappointment to the bulls.
On the whole the trading was entirely
professional, and paid but little attention
to news. That from the other side was
more unfavorable, but seemed to be en
tirely Ignored. Money renewed at " per
cent and closed at 15 per cent A million
more gold was exported to Canada, and
there was considerable-callin- g of loans
by some of the larger banks.

has declared the regu-
lar quarterly dividend of IX per cent,

The Delaware, Lackawanna and West-
ern declared the usual extra annual divi-
dend of 10 per cent,

A further fractional yielding in the
price of Goldfleld Consolidated under
some heavy selling brought its price
down to yesterday morning. A new
low record. The stock Is yet on a liberal
dividend-payin- g basis, the last quarterly
declaration being .30 a share, or at the
rate of 3L20 per annum, which would be
not far from the total selling value of
the stock at Its present quotation. The
directors are scheduled to meet to act
on the next dividend on December 5, and
the meeting may be held either In New
York or Sari Francisco. The fact tbt
since the stock last sold
there has been little demand around cur-
rent quotations, and sales could only be
made at concessions has caused a good
deal of uncertainty about the mainte-
nance of the dividends at the regular
rate.

The fact the banks have lost 310,300,000
In cash in operations through the

this week. Is so suggestive of a
bad bank statement it Iskeeping money very stiff, and this in
turn Is keeping the stock market trad-
ing on the most restricted scale for a
long time.

"Very latest news frdm abroad yes-
terday Indicates less tension thanmorning papers lead one to believe, with
Vienna bourse strong. The money sit-
uation will be the controlling factor here

and It 'is verr likely that money
rates will show some easing off. Not much
stock market activity can be expected
while money remains so-- high, except In
specialties. We favor conservatism, and
purchases of the actives on recessions,as the stock market seem to have a
sold-o- appearance.

The uncertainty nt th -,-nn.- ...i
conditions are at present overshadowing

laj---3y- a

every other feature In the situation and
outlook of the' general stock market that
even tne Balkan war has taken second
place In general discussion as to the im-

mediate futur ',
Tha tight and dear conditions

caused the call money rate here to again
go to 39 per cent, This had the effect of
further restricting trading to such an
eutent that the" volume at business trans-
acted was again very small. The sharp
advance of four points In Rubber stock,
and likewise four in General Electric
and two In A. C Line, with about one
In IT. P.. were tha only notable fea-

tures.' and they were all due to special
considerations. On the other band. In-

ternational Paper and Bag preferred
dropped four points further, and there
was some unusually large selling of U. S.
Steel bonds and Goldfleld for foreign
account, '

In a general way the conditions are
such that without the development of
something to materially ease up the
present strain on the money market,
there will be little prospect for any-
thing better than a dull and narrow
market Meanwhile, however, the ab-

sence of any selling pressure of impor-
tance shows how speculative holdings
generally have been' liquidated during
the past fortnight.

HEW YOBK STOCK MABKET.

Nrw York. Nor. 23.

Salefy Open. low. OoM.
a AbaeTChalmers 31 pes... 7K 7
500 M itfd.... I'l 74

3,030 Amalgamated Copper B MH V
100 Am. AgricnL Chen. sm ST 9T

ISM Am. Beet 8nrar. SB "S M

U0O in Can. II 40 41

LMO Am. Can ntd.. 124 VTff, 1234
100 Am. Csr t Foundry SOS , d
400 Am. Cities - 4SK W 4SS
100 Am. Cities pad - C 83 C
400 Am. Cotton Oil K W
200 Am. Unseed. 13 13

B Am. LoeomotlTe. 4M tt
a Am. Malt. HV. ll' HV.

300 Am. Malt, pfd - S3 C
1.100 An, Smelting.- .- 7 TMi TTs

BX Am. Sugar. UHi 120S t3S
KM Am. Hour pfd. lifts UTH 1UH

Am. TeL Jfc Tel 1CH 11T 1C
200 Am. Tobacco.-..- ... 36S 2

100 Am. Woolen pfd Si SOU i
HO Am. Writ, rsper pfd 37 331

Ansconda 43U 43 43

U09 Atchison 10TH VKM lOW
m Atdusra rd m kc rc

2.400 Atlantic Coast Line Ill 138 140'4

400 Baldwin LoeomotiTe Co.... SSU. SS

200 BslUmora ft Ohio. IOCS lOHt 1KS
MO Baltimore & Ohio pfd.... T14 TU KM

Bethefcbea Steel..- .- to
400. Bethlehem Steel pfd TOU 70

300 B. F. Goodrich (Kfi 68 a
LOO Broolkrn Rapid Transit... p E CS

100 Brunswick - SU ,
400 Buttenck Co. - 25V 3

2.100 CsUtornl IXrol a C S
100 California 1'etrol rid S3 SO

1.80 Csnsdisn I'acific. WT. SSW 2K
Central Leather - 30 30 3d1.

1.100 Chesapeake Ohio . SOS BOH SOS
400 Chicago Orrat Vtcrn U CX IT
200 Chicago Great Western pfd 34Vi 34H 34S

1.2 C. M. & 8L P. 1144 11IH 111
100 Chicago A N. W - 1304, J33H I33S

2,109 Chfavj Con. Copper . W at
L700 Corn Product. 1S 1CS US

300 Com Product pfd TT4, TS TSS
100 Delaware & Hudson..... 1STS UTS 1STS

loo D.. U 4 W. 550 550
LtOO nistulen-- Securities. 2S SS

430 Erie 34S 34S, 34S
n Erls lit pH (IS 51'4 MS

MOO General Eketrlo Ckx.i UTX US IMS
as uenersj Motor pfd T 7

n.OTD Oeldfjeld Consolidated...... 2
100 Great Northern pfd - I3T4 I3T44 BTS
I0S Great Northern Or sub- s- 41 45 43
101 Guggenheim Erraoration... MS MS SoS
in lunou uentrsl 137 CIS ES

2.100 Imp. Copper. 29 Its 14
.... US BS OS

5.600 . rd CS MS MS
100 International HamsUr..- .- 130S 120S 130S

I.TO International Paper. US 13
401 International Paper pfd.... 51H 51
3D International Pump. S 25

IO J L Case pfd IMS 10IS WIS
KD Kansas atr Southern...... SS 2SS 3S
NO Laetawanna Start SO 50
XO Lake E. W. rfd 334 2H JSS

LM) Lihlgh Vlllej .... HIX 1TIS 174S
MO e pfd.- -. IMS lots 104S
TS Li Wiles 2d rid....... SOS SOS W
mI LoulsTllW A Nsahrllla 1434; IIS IliS
ioo Mscair Co, pfd a a
100 Mr On. Store tl II
KO Mer Marine 5 5

1.300 3Iexican Petroleum- .- SKI (4
1,100 Miami Copper. 2SS 2TS SS

30 M.. 8. r. A S . 8. M.... HIS HIS HIS
M Ma. Kana. A Tea 23S 2SS 2SS

n Missouri Pacific 43s 43

2J00 ' It B. of M. 2d pfd.. a rs
800 Kerad Con. Copper. 3 Cli 22S
100 Xew Tork Ontnl IlrS HI HIS
ISO X T . X. H. A II 133S 133S 133S
200 Norfolk A Western. HIS HIS H4S
3D Xo. O. Tr. A Lt -- ... TW. T44, TS

1.000 Northern Pacme. 121 123S I23S
1.WI .Ontario suver. 3 3

300 Padfie Mail. 35 34 31
I.TO) PnUMTlranla Railroad..... 13S 13

KO rrople'a c A Coal 11SS IliS 113
100 Pittsburg Coal 23S 2!S SS
300 nttsburg CosI pTd 93 24 S3
300 Pullman Plce Car. 155 1(4 1M
100 Quiduilrer rid (S 6S CS
S00 Br Con. Copper S as a

30,500 needing 1T1S 171 1TIS
100 Reading 1st rid 90S 90S 90S

L300 Beading M pfd MS M M
100 Republic Iron A Steel.... 3 3 3

1,600 Rock Island SS 25 25S
60) Rock Island pfd S ITS U
too Seaboard Air Line pfd.... OS t) 49S
500 Et L. A San F. S 14S US
200 St. U. A San. F. 2d pfd. 3IS 31 31S
293 St Louis A 8. W. 38S 3eS MS
500 Scars Roebuck S5S 3 IS 35S
210 8. 8. SL A Ir rid 95 95 Si

1.SS0 Southern Psdac 11IH 111 HIS
300 Southern Railway 3S 3S 2)44
310 Southern Rr. pfd. US (IS IIS
100 Standard Mitl . SOS US SOS
100 Standard II HI pfd . (3S (3S C3S
100 Studebaaer - IIS 41S 11

L200 Tennessee Copper. 4IH 40S 41S
100 Third ATcnuc It. B, 3 3 33
110 Toledo Rja. A Light. 4 4 4
100 Toledo.. St L. W US BS US
100 ToL. StLff pfd -- .. 31S 31S 31S
800 Union Bag A Pspcr........ IS TS IS
!25 Union Bag A Paper pfd... 4 45S 4&S

12,500 Union Padric. 1TJS IT2S TTJS
100 United Cigar. 53S SIS 5JS
100 United Or. G. pfd. IMS IMS 10S
303 United Rr. Inr. pfd... MS US C4S

11,900 U. 8. Rubber. MS 1S MS
U. 8. Rubbtr 1st pfd....... 109S KSS 109S

900 U. 8. Rubber 2d pfd 80S 80 SOS

22.900 V. 8. Steel - 75S TIS TS

300 U. 8. Steel pfd Ills 111S HIS
1,500 Utah Copper C3H OS (3S

310 n Chem.... 46S 4GS 46S
L200 Western Mandand. ... 53 52 52S

100 Western Maryland pfd..... TT IT TT

1,700 Western Union TeL T9S TS TJS
1,400 Westinghouse Mfg. 83S SIS 82

500 Wootworth ... Ill 113S H3S
100 Wheeling A L. E. 9
9M WheeL A L. E. 2d pfd.. 14S 14 HS

Total sales. 139.13 shsres, against 152,(34 Wednes
day, 230,30 a week ago. and 23.134 a year ago.

CUBB MABKET,

Bid. Asked.
AUanU 12 U
Bay SUte Gas - S S
Braden Copper. .. 8S i 9S
Britiah Columbia Copper.. ...... IS 4S
Chicago Subway. 4i T

Glroux Copper , . 4S 4H
GoIdMd Florence 55 TJ
Greene Canine - 4i 9S
tntrrcontlnental Rubber. US 12

Jumbo extension.. .......'.. 33 35

Kerr Lake.. ZS 2
La Rose. -.- ...- J5--

Manhattan Transit.
Mason Valley. 12 124,

Mtnes Co. of America. 2S ' 2
Nerada Hills.- -. IS IS

11.4 8. Corp. - .01 ',.05
Xlpissing Mines Co. - 8S S4i

Ohio Copper, 1 14

United Copper. ... 1 3
United Copper pM - IS
Yukon Gold- .- ,......, IS 2i

HEW YOBK MOHEY.

Nrw York. Nor. 29. --Call money opened at rer
ccntf high. 20 per ccnt;1ow, g per cent; renewsla, 1

per cent: closing. I per cent, ruling rate, r per cent,
Tim money market remains strong, althourh the

bidding is not as acute as on Wednesday, fund are
held firmly by the bank, bowerer. Rata are 4H per
cent for slity dayr. 5S per cant for ninety days, per
cent for tour months. & per cent zor are- months,
and 5Sa5S per cent for six months.

Cammemal paper u quiet ana nrm at per cent
for tha beat names.

Cbndcn discounts, IS per cent; Paris discount, 34
per cent, unchsnrcd; Berlin dlscrxmt. Mi per cent,
unchanged, ,,

FRIDAYS GAUSS.

Steel pH Lehlsb Valley.. "4
Steel com. .... V, UAA. IK
Robber ..4. Ceat. Leather... H
UsiIob FaeMe..1 Atlaatle Coast.. 14
WratlBchevM. lA Gca. Bleetrte... 4
Utah Coptser .. 4 Car Feondry. ,. V,
Reetc latemel ... a. Loeometlve .... V4
io. raeMe .,... H Mezleaa OH.... V,
Res. Steel .... Third Ave.
Reading ...... Teaa. (Topper... Tw

Wltrper Miami Capper . . .
N. W. ft Cat. OH ........

FRIDAY'S DECUHES.
Westera TJnloa-- 1 Com Prodnrts-- H
a.-- Ore ..... Vx Asa. Tebaeeo ..
H& H. ,. .... a. Headlso-3- .pfd-- ltt

Woolen pfd. ..IK Bas; pfd. ......4Paper pfd. . ...1H
MISOELLAHEOTJS BOOTS.

New Tori. Nor. 29. Closing cjuoUtlons of
bonds:

New Tork Central IVis, iSK (new) ... IMS
New Tork Central Is 193T. . 9?

New Tork Central la. 199 -- .... ..- -. 9CH

"American Tslagrsph A Telephone cot I.. B
Armour Co. real estate IS. . M
Atchison, Topeka A Bant F general 4s...... 964t
Atchison, Topeka, A Bant Ft crt. 4s.- -.. IMS
AUantlo Coast Line I. 95S
Atlantic Coast Llne-- A N. 4. - 11

Baltlmor A Ohio gold 4a,.... 97

Bethlehem Steel rfg. 5. tK
Brooklyn Rapid Trsnslt 4s. tCS
Canada Southern txU 4. - M0S
Central Padfla 2S- a- SOS

Cbesaneakt A Ohio crt. IHa ..- - t
(1. B. A Q. joint Is. 95S
CTM. A St. P. deb. 4. VOt . SOS

Cblt, MIL A SL P. 4Hs. fun pd. nets. lots
uue. A XorVhwestern eon. TS. -- . Its
Chic. It. L A Pc. dab. 5s...... -
Chic. B. L A Psc. cnL 4s OBi
Cotorsdo Industrial J.
Colorado A Southern 4Us. . CS
Denrer ArRlo Grand eoe. 4. - - SSS
Da rant d Nemours Powder IS. SOS

Iloustos A T. C gen. 4s - 9IS
Indiana Steel 5s IMS

4Ha .. .. KS
Lake Shore I. 193 ... 92S
Laa Shore 4L 1931.

Mn.. Kan. A T. 1st 4s. 4S
Misaouri Pdfle con. . KSS
Missouri PselSe 5. 193 9TS
X O.. Mob. A C. 5s. 8TS
New Tork Central 3i K
N. T N. H. A H. crt. C. 124

New Tork Rallwiys rfg. Is TT

New Tork Railways sdi. U
Norfolk A nestem con. I..
N. T W. A Bos. 4S. 98S
Northern Pacwo Is.. ...
Northern Pacific 3s.
Orion Railway A Nartgstloa la. 92S
Oregon Short Line rfg. I.
PsdSe T. A T 5s 9S
PennTlrnU guaranteed IS. ...... 102S
Pnnsylranla la, 1904 9SS
PennsylraDla con. Is, 1918..

Prnnsylranla 3S. 1315 9SH
Philadelphia Co. 5s. 1X3. , 91

Reading general Is 96S
St. L. A San F general 5s. tM
SL L. A San F rfg. tl - TSS
SL Uuis .Buuthwratrm 1st 4s S9S
uaiboua Air une cu. 5 ii
Soothern Hell TAT. 5s 98S
Southern Psciflc crt Is 93

Southern Psciflc rfg b 94

Southern Railway 5 . 104

Southern lUllwsy 4. TTS
Trass A Pcifiu 1st 5. -
Third Arenue rfg. 4s (IS
Third Arenue sdi. 5. TIS
Union raflc 1st l 99S
Union Psdflc rrt. 4s 102

United State Rubber t 103S
United Stltta 6lrel & F. Ss . 101S
Wabash 1st 5a .'. H5S
Wabash 2d Ss

Wh.-- T. 1st 4. Centrsl Tr. rtfl....
Total sales. S1JOS.O00. sgalnst SL522.000 Wednes

day, aL3I3,000 a week ago, and 3!.33,000 a year ago.

WASHINGTON STOCK MABKET.

bale Regular call. 12 o'clock noon:
Washingtcn Gsa 5s. tan st U0H.
Potomsc con. 5s, 42.030 U 100S. 21.000 St 100S.
Capital Traction. 5 at 124. 2 at C4. 12 at HIS.
Washington Gss. 10 at 85.
After call:
Uergrnthalar. 5 at 22IS- -
Potomac coca. 5a. C.000 u W0S.

GOVERNMENT BONDS.' Bid. Asksd.
V 8. reg. 2s 100S XaS
L'. 8. coupon 2s. -- . 100S WIS
U. 8. res. 3s. .. ItCS K3S
U. 8 Coupon 3s .... ItCS KGS
U. 8. reg. la 113S HIS
U. S. Coupon Is. ITS 111

GAS BONDS.
Georgetown Gss 5. . 104

Washington Gss 5a. 110 U0
RAILROAD BONDS.

Carltal Traction Ss IIS
City A Subuxbsn 5s... - . 103S IMS
Cotnmbi Sa. 100

Columbia sa. - 101 1CCA

Slrtropolitan Ss 105

"Asahlngton Railway A Electric 4s 83S
Washington, Ales. A ML Vernon 5s S3S

MISCELLANEOUS BONDS.
Potomac Electric etna, 5a. 100S 193S
Pptonue Urctrle Light S. KS
Chesapeake A Potomac Telrrtlcrn 5.... 103S 105

American TeL A TeL 4s 110

Norfolk A Washington Steamboat Sa.... OtS 10T

ILgga Really 5s (long 103 1COS

Ricn ReIty 5 (short) 101

PCBLIC UTILITY STOCKS.
Carstal Traction E3 IS
Washington Railway A Electric com SCS 90

Waahingtoi Railway A Electric rtd 13 90

a Electric Ry com, SIS
Norfolk A Washington 8teamboL.... 200 t09
Washington Gaa. 92S 13
American Telephone A Trlcgrarb Ill ....

TYPB MACULNE STOCKS.
Mergeothaler Llnotjpe. - --. 221 S3
Unaton Monotype - 91S 92

MIXING STOCKS.
Greene Cnane 9 ri

NATIONAL BANK STOCKS.
American 1TJ US
Capital 2 30
Columbia 30
Cummeraal 2C5S 215

District 113 153

Psrmers A Mechanics. 25
Lincoln IS
Stetropolltan - 3K 35
Rlggs 50 403

8econd - 140 IE)

Xstional Bank of Washington 30
TRUST COMPANY STOCKS.

American 302 . .
National Barings A Trust. 3B0 SQ
Cnlm Tnrrt. 138 IO
Washington Losn ft Trust. 239 30
United butes Trust 110 Its

SAVINGS BANK STOCKS.
Citizen - . a
Home ........ ....... ..... ........ 33 .
Union SO
Bsak of Commerce A Sartags... ......... IIS 17

East Washington Ssrings .. 15 IT

FIRE INSCRANC .STOCKS.
Arlington 14 S
Firemen's - BS t2
Franklin 31

- 250 ....
National Union ..... TS
Potomac 30 ....

TITLE INSURANCE STOCKS.
Columbia 4S
Reel Estate 95

MISCELLANEOUS STOCKS.
s 160 3D

D. a Paper Mfg. Co 123

Graphopbone com... 62S 58

Graphophone pfd. - T7 85

Merchants' Ttsnsfer A Storage. 105 135

Security Storage - . 210 Si
Wsthlngton Market. HS

Ex eUrMend.

NEW YOBK PB0DUCE.

New Trek. Nor. 59. JIILLFEED-Stead- y: busmeaa
is moderate. Spring bran. 32XQ; atandard mlddogs.
3.00; Western red aog. zuu; winter woeai oran, m

sacks, to arrire, 2L50; city bran, in hulk,
2103.

RYE Steady: tradt is duo. Western, to smre, as
rained st shout CS. e. L L. track, and State at TL

business moderate. Kansas
straights. 4.15a4J0. in sacks: spring patent. L50al.95.
in barrel; sraing dears. 130L4O; soft straights, to
arrire. ttDalJO. In barrel.

BCCKWKZAT FLOUIt-stcd-y: surely M small.
Choice m "'"! at 3 for 100 pounds.

RTE FLOUR Steady: demand Is moderate.
Choice brands quote, at 3.4Sa4.10.

r; trade Is Inaetlre.
for export, "3.703.75; coarse meal, in bags. UOa

LSS.

HAT Receipts, LCXO tons: firm; choice) in recjnaC
Prime timothy. LIS; Xo. 1, LBSsLlS; No. 2, L00
LCS: Na 3. 9095l

STRAW Receipts. TS tons. Firm; business is
fairly good. Long ne quoted at SSaSO. Oat straw Is
scarce and uptnTOaJO.

rORK nrm: supply tl llgnu ilea, isauo;
tamily. 23.0CB23J0,

BEEF Strong, but dull, as supply is smaR. Pack-
et, 22.003.00-- . family. 23.O0a24.0O.

LARD Flatr moderate business. Prime Western-e-

1LT5. refined , South American.
11.70; refined BratOlan. in kegs. 13.70: beef stearine.
ISaItS: lard stearine Insctlre: Xew Tork, 131X4.

's corree muart was scanewnu
rrmular at tha start, with initial prices 3 point
lower for December, but otherwise unchanged to 2
points higher, aa there was some disposition on the
part or leaning joogs to susuiu price, out uu
support Fss soon wlthslrawa and prices oecunea
sharply, (and within the Brat halt hour of trading
ralne dforped 2 to H point under Wednesday"
r..l Jt did sot delists materially from that

hi during the balance of the morning and early
stten-so- Most of the tmHoi ru lor local.ac-- l

jsOrf4aar5W(1-aVJB- t &Jr.AjsJ5miiV:

FINANCIAL.

What i the BEST Investment "

depends upoa the circusutances of the investor, THs cuestion can be
ansTrefed satiafsctorily 'oeiy after careful csastderatioa'of all the

Select an investment hsntrT of wide experience ta whom
yea have confidence and state your case fully to him. With this infor-
mation he will be in a position to advise wisely as to adaptable invert-meat-s.

'
, Wtttt a c&oat goor nttit

Kean. Taylor & Co
30' Pine Street, New York

First Mortgage Bonds , B

Value of property three times outstanding bonds.
Company earning four times interest charges. Mortgage is' dosed.

' Write for Circular

A. B. & Co
Investment Securities

149 Broadway, New York
CHICASO BOSTON LONDON

count; although Europe waa a moderate seller here.
The car's prices were aa follows:

High, Low. Close.
December - HIS 133 114113.42
Jannary. .. -- .. 1U11X33
FWwuarr . U36alA5S

ABOUT THE SINEWS OF

WAR

(Copyright, ws; by C. M. Keys. New Tork.)

It may seem atrange to those) who do
not follow tha trend of events very
closely that the strongest reason why In
the fiee of what looks to outsiders an
almost Inevitable big. war in Europe, the
principal markets of the world have re-

flected the doubt and uncertainty of
such a situation only by brief and spas-
modic declines usually followed by a
quick rally. Stranger still is the reason
for this apparent lndlSerence to an ap-

parently Impending catastrophe, which if
it actually came and continued for any
great length of time, would probably
lead to the most remarkable slaughter
of security prices that the financial
wcrld has ever seen.

The reason for this apparent Indiffer-
ence is a purely financial one. All the
money lenders of the world realize fully
that If Germany, Austria, and Italy on
the one hand and Russia, France, and
England on the other were to become in-

volved in a great war and this war were
to continue as long as similar wars la
history have continued the result so far
as finance Is concerned would be almost
Immeasurable. These same financial
leaders, however, are strong in their con-

viction that such a war. even If it start-
ed, could not last as long as other wars
in the past have lasted, for the simple
reason that some of the contending par-
ties would be plunged almost Imme-
diately Into financial ruin.

This is particularly true, lt is said, of
Germany and Italy. Germany is a coun
try that has grown very rapidly and that
has financed its growth not on its mone-
tary resources, but by extremely heavy
and widely scattered borrowing. London
and Paris, aa a matter of fact, hold the
pursestrlngs of Europe, and London and
Paris are very heavy lenders of money
to Germany and German industries. The
g.eat Swiss banks are also heavy lend-
ers. When the Agadlr incident took place
and lt appeared not unlikely that war
In which Germany would be a partici-
pant was about to be provoked by Ger-

many Itself, only one of these three big
creditors called loans on the Germans.
This one waa Switzerland. Paris
and London simply sat tight so far
as Germany was concerned, but inti-

mated very clearly that the time might
come when German bills would not be so
acceptable as they were a few weeks or
months before. France, however, took a
direct hand in the game by calling loans
on banks in Switzerland, and intimated
that more loans of this sort would be
called from time to time, so Switzerland
promptly took action which curtailed
credit upon which German industry was
txtng built and brought a quick and
complete reconsideration of the situation
at Berlin.

Now It is stated that if Ger-
many were to go to war in support of
the Austrian contentions on the Adri-
atic, Paris could bankrupt Germany In
ten days by calling all loans that were
callable and refusing to renew loans
that matured. The London market Is
a place where trade bills from all over
are discounted, which means that Lon-
don Is a city In which commercial as-

sets from all over the civilized world
are converted into credit and become
mobile and useable in the commercial
markets. If London were to stop dis-

counting commercial bills, she would
draw gold from all the rest?" of the
world at the rate, of about a quarter
of a billion dollars a month.

It takes no financial genius to see
that the most powerful armies of Eng-
land and France are mobilized not on
the fields of battle, but In the banking
quarters of Paris and London, and that
against these Invisible ftrces, the great
tangible armies of Germany would be
likely to fight In vain. Germany is a
commercial nation and is hardly likely,
according to the most thoughtful stu-
dents of the situation, to invite sudden
bankruptcy and sudden commercial
collapse on account of political or een
national desire to serve the interests
of Austria In the field.

The financial experts, too, are conn-de-

that neither the German people
nor the Italian people desire war.
There Is no race of traders who meas
ure the chances of commerce much
better than the Germans, and In this
case, with a crisis facing an almost
inevitable collapse of the German Im
perial Bank. In case the credits of Lon-

don and Paris were curtailed, the com
mercial leaders of Germany are power-
fully ODDOsed to war. and the people
of the nation, as a whole, take their
cue nowadays from the captains of In-

dustry and of finance rather than from
the Blsmarcks of the day.

If anv American Investor feels shaky
on account of the prospects of war In
Europe. It Is good sense to figure that
even if In the temper of the moment
Austria should send her troops into
Servla and Germany should appear
either In arms or otherwise as an ac-

tive ally of Austrian and even If a war
Involving two or three of the great
powers should break out, lt Is consid-
ered by' all the financial experts to be
absolutely Impossible that such "a war
could be long continued. f-

Therefore, any dlsturbance-o- r values
that might take place would almost
certainly be followed within a reason-
able time by a recovery to former val
ues or better: because the Balkan sit
uation has for more than a generation
contained the elements of great Euro-
pean war. and If the Balkan uprising
passes without suen a war. it may be
assumed that the great menace to the
peace of Europe has .been removed per- -
hans for good ana aiu

The war that Is now going on Is not
exrwted to last beyond a h

period. The writer has talked within
the past month with an exceedingly
well Informed Greek financier, who
seemed to know exactly how much
money Is available In the treasuries of

4Vib l

FINANCIAL.

Leach

1

Earnings Assured
We offer, to yield almost 6, an
absolute first mortgage bond, se-

cured by property costing 130
of entire bonded debt. The Com-
pany is now earning considerably
more than all interest charges and
has signed contracts which in Jan-
uary will make earnings much
larger, even though only half of
its capacity win be utilized.

JTrfle for daaiptfte eircwldr .V. 9T.

Lawrence Barnum & Go
Bankers

1421 F St., N. W., Washington
New York PtriladcinhU Pittabarjh Boston

$800 Buys $1000
Bond Yielding

"Write Jot our ctrenlar L 8

Plympton
Gardiner&Co

FRACTIONAL LOTS
Eejual attention lo large or small orders

Send for our latest booklet No. 76

"Walt Street Ways"

Information an the rarloua patois Imalred In

stock market tradiog. seen ss necuuons. iBirr--

nt rstes. eonunlsilon. statements, methods ot
trsdlng. etc stalled free upon request, as
also our weekly market letter and periodical

letter on ladlrtdawl stockajs

Our sUtlatlcal department always st jwae

aerrlre. Order In unlisted sxuritie.
latrrest allowed noon depovlta aubfcet to dssck- -

J. F. FIERSON, JR. & GO.
(Memb-r- Nw Tork block Kxebn

74 BrMdmy. ew York City

The Safest Investments
Art t&oM t&tt do boc Soctsat dart ffi

tinted coedltSoD of tbm mooter oc stock
krtL Flnt dMtf of tnut Dt (fir orV

veil wenrtd on ml cutt In t Dt
trtet f CohxxabU. coostltnts t
retmcoti. Thrr da not drprod open tfct
lunriil rwpocjibCirj et todlrtdialj or

for their tUbOlt. and art cxtayt
tna tTt' u pcnoeal iruvtrtj. Wt eaa

tocti tamtmniU la amount trw M
prod, for book), "OuieerniBS Lcu

tad LsTVtmcBtk"

Swartzell. Rheem &
Hense Co.

727 lBih Street North-rees-

Bulararia, Turkey, Servla, Montenegro.
and Greece for the carrying on ot wars, f
aim opinion was mat it me war were
not over in three months, lt vwould bo
stopped by the creditors of tllese na-

tions. He stated that to his knowl
edge the whole plan of campaign was
for a quick, sweeping, and destructive
advance, no matter what it might cost.
He expressed the opinion that the prln- - y
cipai aeienses ot tne ciomust fall within a month or the Balkan
uprising would be an ultimate failure.

He talked of nothing but money and
credit. It Is Increasingly evident that
In these modern days credit Is not only
the mainspring of war. hut is also tha
most powerful compelling force In
maintaining the peace of the world.

WEEKLY BANK STATEMENT.

New Tork. Xor 3 -- Rink dttnnsJ m the United

States for Uie week rmitl Norembrr "3 aggregate

tSD.Tt.aXI. against cm..OX Tatt week and
to tiia week last yrr. FoOowing are the

return ft thk week, witn rercentages of change
from thia week last )rar:

Norembrr CS. Inc.
WASHINGTON. D C -- . JS.1S, "0.1

Tork. N. T J.l,.u
tiiicago. in srsrtoto ij.t
Bratra. Mass - O7a.0 3.J

- ie.6toa-- 1U
St. Isiis. Mo. 67To(0" 1.0
Kids City. Mo 43,114.00) 1S.T

Pittsburg. s 4933.003 S.3
San Francisco. Cat tSSOT.OCa J
Baltimore. Hi - WSJ 4.3
Cincinnati. Ohio.. ajsi.000 I.T
Mtantapdla. Minn . . 3.M1.C00 5.7
New Orleans, la 2.13.000 J
Clereland. Ohio ,00 S 1

Detroit. Mich Um.OtO 3.1
Los Angeles. Cal iS.0-- J
Omaha. Nefcr. ll.7O.C0 H.J
Milwaukee. XtU lijnoco 14J
LouijTillr. Kj.. lo.ClOOO it
Atlanta. Ga. B.1C.CCO 3.S
'Portland. Oreg. 9 037 000 13
Seattle, Waih. WJOOOO 3) s
8t rani. Minn liSCOCO 3.4
Buffalo. X. Y 9 962.00 3.1
Denrer. Oolow...... S.S9.O0l 10 4

Indtanapoba. Ind 4308.000 l.t
IToTtdence. It I ? 3-

Wctanond, Va. 8,:oo.OM 5.1

CHICAGO GRAIN MARKET.

WHEAT Open. High. Low. Close, iln.. si". iri, Stt tli'l
My. .'."." I " SO

CORN
in. US 4714 47H

JJiTr. ii u n is

. si au am x
Msy.. a a ai

CHICAGO PRODUCE.

Fnmiahed by W. B. Hit lOi
ronx Open. High. Low. do-- .

Jsausry. 1 UL3 a
1J.... ........ 11C 14.65 BS 1AM

LAUD
Juuary..........
May...

1U83- -,

January.............
My

Largest Morning Circulatio.

. .'"j4 .nfcaas


