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FINANCIAL. ' i ' FINANCIAL FINANCIAL

MARKETS-FINAN- CE --COMMERCE
COURT TO DEQUE

STOCKOWNERSHIP

Legality of Washington Gas
Holdings in Georgetown
Concern to Be Settled.

ATTORNEYS TO FILE BILL

, njr I. A. rLKMI.G.
Does the Washington Gas Company-ow-

Its 3.5W shares of the Georgetown
3as Company leRallj-- or Illegally?
The officers and directors of the George-

town Gas Company have their own views
In the premises and have emphatically
refused since June 1, 191T. to admit the
tuzcralntv

Within the next day or two they will
take the Initiative and take the matter
to the court.

Thomas K Hume, one of the broker
of Washington. Is mightily Interested
In the bame question

He has settled it in his own mind that

the shareholders of the Washington Gas
Company are the real owners " of the
stock,; that the company has been re-
miss In not enforcing Its control of the
West End corporation, and he has sued,
asking for the settlement of the Question
and distribution of the 3,540 shares to the
shareholders nf thn Washlnirtnn com
pany. A

Plnn to Take Initiative.
The officials of the Georgetown Gas

Company are afraid that Mr. Hume may
be made to see a white light, and with-
draw, his suit. To avoid any settlement
in which they might not be consulted,
and which might be in opposition to their
views, they have Instructed their at-

torney to die a bill and bring the cause
to trial.

Since June 1, 191i the Georgetown di-

rectors have been "Insurgents," In so far
as the Washington Gas Company Is
concerned. They refused to permit the
trustees of the stock to ote at the an-

nual election of the Georgetown company.
They went even further and paid divi-

dends to the minority shareholders and
nosltlveli. with emphasis, refused to

owned by tno creek"
Washington Gas Company

Then Fome'of directors made ef-

forts to sell Hje minority holdings to
the Washington company at a price
which the latter refused to pay. But
the mlnoritv was willing to pay
Washington Gas Company the same price
at which the were willing to sell
a regular give or take proposition.

Committed to the policy of plajlng a
waiting game, the Washington Gns of--

ANNUAL STATEMENT
OF THE

First National Fire Insurance

Company
OF THE UNITED STATES

WASHINGTON, D. C.

JANUARY 1, 1913

ASSETS.

Mortgage loans, first liens

Cash in bank and office 159,74054
Real Estate, cost price of undivided one-ha- lf

of equity 134,24080
Value1 of equity over purchase price of build-

ing on basis of appraisal for the Insurance

Commissioner of the District of Columbia on
the date of October 28, 1912 210,94075

Accounts receivable 6,400 66
Accrued interest and rents 1 3,353 95

Market value of bonds:
Market value.

State of New York loan for canal

improvement $25, 1 25 00
Virginia Railway & Power Co . . 9,450 00
City of Danville refunding bonds . 20,000 00
Southern Building Corporation

gold bonds 25,00000
State of New York Highway im-

provement . 50,250 00
U. S. Government bonds 101 ,200 00 '

Southern Pacific 23,31250
New York Central 1 7,300 00 '

Great Northern 10,037 50
Bethlehem Steel 19,1 75 00

300,85000

Total $969,376 70

LIABILITIES. .

Reserve for fire losses $162 50
Unearned premium reserve ..."... 6,909 25
Accrued interest and taxes 8, 1 02 87
Miscellaneous liabilities 1,735 21

Capital stock fully paid up $320,675 00
Capital Stock partially paid up . . . 1 67,6 1 2 50
Surplus over all liabilities 464, 1 79 37
Surplus as regards policyholders. . 952,466 87

Total - $969,37670

I hereby certify that I have made an exami-

nation of the books and accounts of the First
National Fire Insurance Company of the District
of Columbia as and of December 31, 1912,
and tfie above statement is a true statement of

the condition of the Company as and of that date.
S. H. WOLFE.'

Mr. Wolfe is the Consulting Actuary
for the Insurance Departments of a num."
her of StateSy including MarylandVir-ginia-3

Georgia, Maine, Alabamd, Minne-
sota, Texas, and Colorado.

flclals and directors have dallied- - Presi-
dent Letter went South .and shot ducks,
returning yesterday. The directors dis-
cussed the proposition of buying the
minority Georgetown holdings and at one
time It looked as If a dav separated
closure. Then the breach widened.

Settlement I Mnrr.
Now the cause Is sure to be settled.

Compromise Is out of the question. The
Washington Gas Company Afflclals claim
that seventeen years of ownership Is
practically a clear title, that the fact
that the two companies are not com-

petitors In any way takes the cause from
out the covering wings of the Sherman
law.

The minority shareholders In the
Georgetown Gas Company desire- to ac
quire control, though they, have It now,
and perhaps take advantage of a pro-
vision In their chapter by which they
might extend their mains this side of
Rock Creek and compete with the Wash-
ington company for business. Their ter-
ritory, while large. Is practically unde-
veloped to Its capacity, and "this side of

contribute on the stock the a enticing.

the

the

That the authorities would permit two
gas companies to serve the city is c.
debatable question. A union of the two
gas companies, gas the city over.
Is probably the real dream and the hope
of the Washington company, at least.
Is for a utilities commission and an order
to get together.

as
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22d ANNUAL STATEMENT
OF THE

Commercial Fire Insurance
Company

OF THE DISTRICT OF COLUMBIA

Washington, D. C, January 1, 1913

ASSETS.
Mortgage loans, first liens $217,90000
Cash in bank and office 70,323 46
Real Estate (cost price of undivided one-ha- lf

of equity) 139,05925
Value of equity in Southern Building over pur-

chase price as fixed by the last official ap-

praisement of the Insurance Department of
the District of Columbia 210,940 75

Accounts receivable 75, 1 73 55
Accrued interest and rents 1 5,0 1 1 84
Bonds (market value) :

Market value.
City of Atlanta school bonds. . . .$10,050 00
City of Richmond public im-

provement 1 0,61 5 00
American Telephone & Tele-

graph Co. (collateral trust) . . 4,437 50
City of New York corporate

stock 10,437 50
City of Seattle park bonds 1 0,000 00
City of Asheville water works

extension and improvement . . 9.400 00
State of New York im-

provement, Erie, Oswego,
ChamplainCo 50,25000 '

Virginia Railway and Power v
Company first and refunding
mortgage 9,45000

Atchison, Topeka & Santa Fe
Railway Co. general mortgage
gold bonds 24,25000 ,

Union Pacific Railroad and Land
Grant (gold bonds) 24,81250

Chicago & Northwestern Railway
Co. general mortgage gold
bonds . 24,46875

Washington Railway & Electric
Co. consolidated mortgage
gold bonds 9,17125

'WentlnKhouae.

canal

Total .... 35

Reserve for fire losses '

Unearned premium reserve .. . 1 6550 43
Accrued interest and taxes 12,957 80

liabilities . 2,833 84
Capital stock fully paid up $430,790 00
Capital stock partially paid up 29,829 41
Surplus over all liabilities 243,559 96

Surplus regards policyholders. .

-

-

197,34250

.'$925,751

LIABILITIES.

$40,22991

Miscellaneous

704,17937

Total ..$925,751 35

I hereby certify that I have made ai
of the books and accounts tf the CmMer--

cial Fire lisuraice Company of the listrict if
Columbia as aid of December 31, 1912, aid the
alive statement is a trie statement tf the ctidi- -

tin'tf the Company as aid ! that date.
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Capital, $750,000.00 Surplus and Undivided ProfitsQver $500,000.00
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THE BUSINESS MAN'S BANK
llll v llll

BttZT This bank is, and wi.U continue to be,
'-

-

J - the business man's bank of Washington.
s' llll llll

,3'i llll llll
' The same liberal and successful noli- - -

lto llll ' t iiii
cies that have built up this strong insti

ll tution will be continued in the future.
w llll II I

1M llll UN

' Business men and others are invited
JZ llll llll

to consult us about their financial and
business needs.

The Commercial National Bank
Cor. 14th and G Streets

THE BANK OF PERSONAL SERVICE
' "I -
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new"york money.

N'ew York. Jan. 11 Money on an on the ttnrk
exchane. opened at K per' cent; hifbert. 3;
loveaf, P: clorint. 2 par cent. Moat of the day'a
loana wm made at Vk Tr ornt. may.

krt la uoredlnrly dull, then bdnc practically no
bvrairie of any iize lot fnnda. Rate remain about
nnrhanred at per cent for aixty day. Vi per
cent for ninety day, and latK per cent for foot.
Are. and etc month.

Commercial paper u Smrnanged, at S per cant for
tht bnt name.

London diaconnta. IS prr cent: on - Pari di- -

count. n per cent; nncbacjrd. Berlin djicoont.
Da jxf cast; so b.

SSii?
II F ST. N. W.

EQUITABLE
Buildinp Association

How t Save with
Best Results

The tTitrautie Mviiif rUa r4 th CquiUUe
Till rove ms helpful to jou ft bj to thnti
ujodr. of otlimL

Shares can be taken at any time
in the 64th issue.

Shares, $2.50 Each.
John J07 Edann. PrwidmU
EIUs Spur, i President.
rerrr B. Turpui, Sroond Vict rrrtidmt.
Frank P lietaadc. Stmlkrj

Every Facility
and Safeguard

that promotes sound
and satisfactory banking
service t is provided by
this company.

Bank accounts'of every
size are invited.

INTEREST PAH) on
deposits subject to check.

The Washington Loan
and Trust Company,

Cor. 9th and F Sts.
J011N JOT EDSON. rmident.

MISCELLANEOUS BONDS.

Xew York. Jan. 18 CloHn quotations of
bonds:

City of Tokyo 5. W.
Adams ItlprrM is. ... . 804
American T. tt T. rot is. S&S

A.. T. SV F. srj. 3d

A.. T. S. P. rrt. fc. MSI

Atlantis Coast Line t.
Atlantic Coast IJne-- t. S 4s. 91s
Ralthnors & Ohk p. 3hs 9IS
Ilaltlmore & Ohio cold 4s 97V
rultimore & Ohio flouthwestrra 3s-- SOU

Itrthlrbem Steel 1st 5a 9S
Brooklyn Rapid Transit is i
Central leather 5a. X
Cfieaapeake Ohio eon. 3s 1V
Chesapeake & Ohio rrt, I'n m.
uiesspraae & UMo It. & A. dir. 1st Is........ K.
Oilcan, Borlinrton A Qniney cm. U.. ....... 4
CMcaco. Bmiincten & Quincy lotot Is.......... 954
uiicaco. luiwanlee ft St. rani iHa........... 10o
Cfclnco. Rock Island A ladae rfr. is........ m
11. tX U. i. 8. U do. ih. 91b
lleUware & Hudson iff. u. .... 581.
nrneral Her. deb. 5 (temp, receipts, full paid) 1054
Indiana Steel 6s. 100!

44. 79

Intematlooal Paper ert. Ss . .. 91V
Kentucky Central ts. 91",
UcccU Myers 7s. m
illssourl. Kansas & Tesas ISs..... ten
Near Tork 'Central Lake Shore 3H. 78
New TorS RaOny adl 5s. SIS
New York Railway rft is.. nM
Norfolk 4T Western con. ... 97
Norfolk 4 Western Pocahontas Coal & Coke is. 92

Northern rarifle . 9514
1. SiH. DU 97!.

Krsdinx ceorrsl I"... 97

St. Louis & San Franrisro cm - tZ
rjealoard Air Line rfc is. 79

Seaboard Air Line ts. stamped. .... (5H
Seaboard Air Lioe adj. Ss. rai
southern IIclI T. T s 100

Southern Fsdne ert. is KH
Southern Railway Ss. V6
Southera Ilallsrsy 4s 77J4

Third Atenne adj. Ss 75
Union Fsetaa 1st Is. - 99
Union rarifle crL ts 95
Union Padfle rfc is. 9d

Chrmiral &s 9:4
VitrJnla Itailwar k Power 8s.. 93

Wcstirn Hretrie 5s lOs
Western Maryland ts. ..- - 81

Wcstera Union 5s...... 101

WrsttnsbouM Manufactnrtoz is...: 561
Total sales. 51.157.000.

OUTSIDEECURITY NOTES.
New Tort. Jan. IL Th trading on tfca cntaidt

aecuritea market wxi asain only fairly act It, but
In many lmtancct trresular. Anterican Clear Stoen
only on small dealing adranced over point.
SUndard Oil of New Jmrr wm firmer, u vu

Tbbaroow Dnden Ocjiper was the
actlra featnrv of the prominent meUla and acorcd
a fractional adrancr. Maaoa Tallet on amill nles
adtancvd ortr a point.

Other Financial News on Opposite

X
Page,

-- & jtJtSt&khJ iT tiAJ'x?t- - 'iiii. Siilil, -i

ILPOOOOI

13.000 000 I
SLOog.oca

Customers of
This Bank
Are Invited

to consult us frccK on
financial matters ; particu-
larly on the subject of
sound investments.

In this connection we are
prepared at all times to
furnish the most reliable
information.

Travelers' Checks,
Letters of Credit,
and Foreign Drafts

issued available through-
out the world.

The Riggs
NATIONAL BANK

PENX. AVE.. OPP. U. S. THE A SUET.

The Safest Investments
Are t&oaa tbt do not flortmU dtutez
tartxd ccDditioca cf the mcoey or ttook mai
k(t. Flrt deri of trust note (Cre raort
tC). veil Mcturd on rtal csUU in lb Dl
trirt of Cdambu, cotutltnte

Tby do cot depend upon tht
financial mponaitilitj of lndindnali cr

for their atatilitj, and ait exempt
from taxation aa rersonal propertj. W can
LRrppty acch inTfitmenta tn amount from
cpvard. Bend for booklet, "Coccerxln Load
ami Invcstmenta"

Swartzell, Rheem d
Hensey Co..

T3T 15th Street Xortbwnt.

W. B. Hibbs & Co,
New Tort Stock Exchanrs.
Washington htock Esehaef.
Coicafio llosnl of Trade

LOCAt. SECURITIES bouKht
and sold on same favorably
terms as wo offer for trading
In New York stocks and bonds.

Hibbs Building

ANNUAL REITJRT OK THE ANDREW B GR- -

HAM COMa'ANTae-W- e. th nndrJi.jned. it
rrrdent and a majority of rh Directors of Th
Andrew B. Uraham Company, of ashinctoo, D. C
do heretry cert ifr that the eapital rtnet of the mil
rorpcratioa Is i300CD. 00, all of which haa actoally
been laid in, and that the Indebtedness of the M
cefporation does not rxcreil CtXXXOQ.

. mniMKit n nnuriv
Vice Prrsidrat

JEROME M. OR AH All,
Tnmeurer.

T. IL
BecreUry.

LOR1UER a GRAHAJL Vk PresUent of
The Andrew B. Graham Company, of the Diatrict of
CottynUa, do hereby swear that the facts atated ta
the abore certlflcate ant true, to the beA of my
knowlrdce and belief. LO RIMER C GRAHAM.

Vtct PresMent.
BobecTibed atod iworn t before me this lth day ci

January. 1J13.

(SeaLl FRaDKILIUK U. URAHAU.
Notary lulJie; D. C

Atlantic RefiningCo.
We have Issued a special circular on the
abore company wnicn we win be glau

to send upon request.
Standard Oil Stoeka

Before.Ttsi bur or sell obtaia our maiteta.

J. K. Rice. Jr. & Co.
Itone I to iK Uanorrr. 31 V11 St.. N. I.

FOR BALKS
jw sinnBS. ort .orv part theiik--
UF, Or" UUA.tEtTILUT VIE COHPAXTstock at sino peat shahel i f
THIS STOCK PAYS 10 PER CES1T, and sat S15S nets 103-- 3 per rent on the laeatraent.

THOMAS U HUME. Broker.
Tel: X. 134. MS Hth St.

largest Homing Circulation.


