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WILL NOT PAY INTEREST

New York Bankers Protest Agmimst
Paying 2 Per Cent on Govern-
ment Funds.
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Clity banks and trest companies and the

varigus corperations  of the Unites
Btates aggresate B6C5.

Interest payable in June on the bonis
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The following table gives Ihe Interest
And dividend Awtursements for June
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upan which the various payments are
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on account of WwRy exreplion taken to |
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rnrdanee the long-standing pollicy
af the Chemical Bank in rot allowing
mtere=t on its deponita. It lx the only

2 New York Clty which now ob-
serves this rule  Up fo & shart time ags
the American Exchange el Bank
alee allvwed o Interest. but during the
Iast yeat or w0 It has Tallen in lne with
the custom prevalent among other bank.
Ing Instituwtions

J. B. Martindale. president of the Chem-
fcal Wational Fank, saya: “In deciding
to relingulsh our government deposits
amounting to SIA80 om June | we are
doing o in fairness to the rest of our
depositnre. We eould not consistently
pay interest to the Tressury, while, at
the sume lime. vot allow interest 1o our
rustomers. cArrying in many case much
larger saccounts with us™

Tt is wnderstood at the sama time that |
the genernl run of depositary banks here |
in New York City are not relishing the |

ides of wKovernment 2 per |
ot on hel * mocounts. In fact, |
aone of the larwe depositary banks ku]
requestod o huve its line of United |

States deposita reduced s0 s to min- |
imiss the amount of work to he done for |
the Treasury Dwepartment under the or-|
der of March & last. which has entalled |
an epormous -smount of detall.  Oghwer |
banks Euve mot yelt taken action in I.]-a]
matter, hut are considering simiiar se-
tion banks, Powever. will reluis
the and pay the interest charge
ax a matter of poliey. The Nationxl
City Pank be sald to be one of these
It im pointed out itn axplammtion of the
large applications received from the in-
terbor banks for a portion of the H0-
o, government deapositas to boe distrib-
uted mext mosth (n thousand banks sre
mid tn have applisd) that the country
banks might weli be able to afford the
2 per oent interest bechune thelr “active’”
sceaunts would be relatively small ang
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WALL STREET GOSSIP

The Missourl, Kansas nnd Topeka
Raliroad Company has austhorized the
ianance of S1L900 Len-yemr egulpment
trust certificates. I! I8 sxpecisd that
they will bear interest at the mie of
b par cent. although' it is stated that this
matter has not been definitely decided
s yot The procesds from the new cer-
tifienten will pay for & large part of new
rolling ateck, whick has Deen ordered by
the company, while the balance will be
pudd in cash. The trusts will mature in
semi-annusl ta

Huarriman & C:\:‘Fno market has #o
The room is bearish, but

AL

London Copper closed weak, off Ta 84
trom opening.

The Frisco moad needs ahout 2,000,000
to mest maturity obligations and in-
terest charges up to October 1. Of this
amount, $5.290000 is needed om Jume 1
The road earns 0000000 ne: tn wine
monthe, but they need money now for
immedinte use. 1t = sald that Speyer
& Co have agresd to Anance them, pro-

WASHINGTON PRODUCE.

rtativgs gooted beiw aew foe insge lem B

Lad

Rrwirts

rrices abr higher

of cadees wm Ught vl merked be streng.
wre wcaroe amd

Markr for Southern begetables actim

waared

Potate
demand et
and yamm

ehevsion, @F kel Na 3 ov.
Ne 3 i 6

-
| Wewiern  demestic, Wil de,
e 4
| .
| MILLYRED-Soetng whest, s, in M0Ih sschs,

Num 8, four in ehile mabilings =

b Bean, fm 0GR seria,
|y M, white mbliliing,
tom, 1 S0
| THAT-Nn, 1 thoothy, DRI suadend e

M. N I ITNeIAN: Na 3 thesthy,

- e

TL8S; %o 1 whest siraw, A0 wheel sirew, Na L

THeA®, No | et sirew, AMaMS, Na I e
»

wtran, 4ol .
LIVE POULTHY —Chicions, ol bres, by s,
»; oid hems, small W omediom B, M

WEEKLY REVIEW OF TRADE

Volume of Business Continues Large, but Con-
servative Policy Prevails Pending Tariff
Adoption—Crop Ouatlook Good.

New York, May B—R. G Dun's e

view

tommorrow will say:
The volume of business in noarir ol

branches of trade and industry continyes

very

lnrge,

bhut It i

mostly to meet

prmmediately s nesda  Care is sastainml
pect of

crops. but manu-

New TYork, Mzy BR—-DOrsdstrest's to-
morrow will say:
“It is difficult to find u kKeynots that

the ¥ over, bhul

favnrable, the Western situation in this
reapect boing aimost antithericai 1o the
depresion prevalling in the Enst. Pre-
wimiably the West 1a° booyed by snguine
wheat prospacts, and In that see-
tien of the rountry thers does not ap-
pear 1o be much apprehension as regards
conseqUences from =i revisions, In

some lines operatione are sower for
situation iy | Which varieus esuses exiat
n of ex T nty of Jabor that

wided the help of other an

morment in made a1 the office

T

, |aftect the Eastern siix mills are slow in
Operations in  textile |

coming 1o pase
indusiries are belng conducted on &

Sl bmg bein, mear My, -hunll‘:‘t

of cradle for short lived and sphemeral

will at once chammoterize trade trends | o
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ICrpreight, DO, by C M, Kow, New Tork)

A fow weeks mgo the Becretury of
State of New Jersey published = list of
5,0 corporations which wers about fo
forfeit their New Jorsey charters be-
cause they had falled to pay the State
corpurntion tax.

The great majurity of those corpors-
tisns were dmud long before the list =as
published. Many of them never -mll
anything bot = mame sever had any
husiness, any asects, any good will nr|
any praperty. They were incorporated !
with the iSea that they would do some-
thing., Wit somebody changed his mind |
or something went wrong, snd the cor-|
poration smply ayed In existedie a8
long aw its initial corporation fees al-|
jowed it to Uve and ihes 4l & natural
death

-
In the Het, however. thers Were pev-
eral hundteds of corporations which had
been & means whereby stock Or Bonds
were mold ls the publilic. Aboutr W0 of
therm were mining companies which had
of buriness during ihe last

gone  out
vear. The majerity of these compamies
had besn capitalized and wsold o the

publie in one form Or snother. |
Of course, the facl thal the company
in incorperated In Ngw Jerwey dovs mol
| mean that its stocks mre sald in New |
| Jersey. ‘That Stste. A8 a matter of
fact, i mot a particularly good feld
| for mining wfock. The Het of New
| Jermpy wiideat comipanies would cover
| more securities that have been sold in|
| the Middle West, up Biate in New York,

i and throughout New Kngland, than com-

| panies Whose stock had beem wold in
New Jersay and in New York

New Jersey, in the past, has been & sort

companira indastrial  com-
panies, holding compames, and other
concerns LhAl need A hroad and liberal
law to allow them to be borm
Alongaide tha fgures showing the list
of mortalities among the New Jorsey
rotporations it Is werth while to note
J-tlnl according to the sstimate of the
| Department of Justice at Washington
the amount of publie loss through [ake
promotions in 1982 was about S0, anif
s

partment of Justice
fact that operstions of this sort are not
carried on nearly so openly as they were

game and its Inevitahle result thatr it
tneredibie that thousnds

publle In this way every Fear
great ks he credulity of the public that
men wno have been cloaely in tooch with
years almost

restricied sale, while |n the East too | from essentially =
tanneries are operating only about two- | gangerous pursuit and that it s the mors
thirds of thair capscity, Moreower bubld- Lt sway cooe geix
ing trades in s cities e from the 4
by strikes  Plg fron appears to be in

wd almost *

Lewis Johnson & Co.

IESTARLISHED 1888

Private wires direct to Balni-
more, Philedelphia, New York,
Baston, and the West.

LETTERS OF CREDTT.
CABLE TRANSFERS.

|
INVESTHENT ORDERS EXYECUTED

TN ALL MARKETA

COURT DENIES LABOR
LEADERS A REHEARING

Gompers ot al. Now to File Writ of
Certiorari in United States
Supreme Court.

The Court of Appesals Yestrrday over-
ruled motions for & writ of efror and
a rehearing of the contempt case against
Samunl Gompers, Jonn Mitonell, sog
Frank Maorrinon, officers of the Amari-

can Federalion of Labes.

Counsel for the labor
that & majority of the o
holding the wosd “uffemse’” occurring
ia the matute of imitations, a8 synony-
mous with ths word “crime™ whersns
an offe may exist without it being &
crime, amd criminal contempt. If not
recognized as a crime. s recognized as
an offenss by the provisoms of the re-
vised wtatute [imiting the punishment

Objection alss was spised o [he word
“Information.” wsed as being equivalent
0 “criminag information,” sithough this
ks not the necvssary (DleTprefation of
the statule of lHmitatiens

Another polni Talsed was the reference
hy the eourt & |language credited o
Presideni Gompers at the Nerfolk con-
vention of the American Federation of
Labor, which occurred betwesn ths date
of the fling of the bill and the making
of the temporary order, and which was
publtshed and circuiated aftsr the arder
becames affective

The writ of error =as sought in onder
to oarry the cade o the | nited Biates
Supeeme CToart. The refusal ob the

Court of Appeals to permit the a L
however, doss nol pecessarily bar
labor leaders from remching the cofiry
of et resort. It i expected (hat a
writ of mri will be Mled In the
United vs Bupremes CUourt today or
Monday.

PAGE TO ESCAPE PROTEST.
Enslish o.";;' Aganinat Him

Wil Net Be Indorsed.

The American Federstion of Lahos,
h Frank Morr Y. yas-
terday declined to state what its attitude
would be on the alleged protests by New
York labor unlons against the appoist-
ment of Walter L Page as an Ambastsa-
dor o Grest Brilain
Becretary Morris?n explaiced that the
protests from the local unions in New
York had ot reached American Feders-
tlon beadguarters, and would comes heee,
If at all. through the channels of the
International Typosraphical Unisn ang
the Internaiional Bookbinders” Union,
with which the local protesiing unions
n New York are afilatel It b et
thought hore that the federation will take
a stand against Ambasssdnr Fage.
o e e o Ay

What's become o' th' mnatural
thubarb complexions th' girls




