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Finance and Commerce
IL P. AND L. V.

DEPRESSMARKET

Both Stocks Down Six Points

and General List
Affected.

LOCAL 'CHANGE BETTER

More- Activity in Washington Trading.

A.C.L Bond Issue C & 0.
February Loss.

Ujr IV.- - STEAMS V.
Slumps of sir points each In Missouri

Pacific and Lehigh Valley was the fea-
ture of the New York Stock Exchange
.yesterday. The former stock closed at
:S3-- i. the later 135.

The general list was depressed sym-

pathetically. Steel and Copper losing a
fraction. Union and Reading a point

The tone of the market at the close
vas Irregular and so unsettled there was
little Inducement for the bull interests
to render further support of any Im-

portance.
Most of the developments aside from

the fresh bad turn the Mexican situation
has taken, were of a bearish character.

The bad break in Missouri Pacific
speaks for itself as shoving the unfor-
tunate position of that company at pres
ent, with Us X5.000.COO of short time
notes maturing on June 1 to be taken
care of. while Lehigh Valley has not
only the most serious government suit
over filed against a railroad or inuus
trial corporation to contend against, but
also heavily decreased earnings greatly
jeopardizing the probable continuance of
Its 10 per cent dividend.

In addition to the above the reports
in steel and Iron industry current in
inner circles were of an unfavorable
character

AVsr and Business.
It Is regarded as very doubtful whether

actual hostilities in Mexico would cause
any material bear market, and the prob-
abilities are that after a few days an
actual bull movement would set in.

War probably would assist the general
business situation. It would result in
increased expenditures and circulation
The principal advantage would be that
it would turn the speeches of the Jingoes
at the Capital from business to patriotic
oratory- -

Local .Stock MnrLrt.
There was improved trading on tho

Stock Exchange yesterday.
Bank stocks were more active. Ten

shares of Commercial National sold at
IW) three shares District National at 142.

and fifteen shares American Security at
js;

r and sales aggregated J1.S00. One $3,000

rtomac Electric Consolidated 5 sold. 100:

one Capital Traction 5, 107-- : one
Washington Gas 6. 107. one $1.00) 5 of the
Mm company. 107 "

One hundred and fifty-seve- n shares
Railway preferred sold at S614. four
shares Capital Traction at 101, and thir-
teen shares Washington Gas at 2.

A. C L. Railroad Bonds.
In a letter addressed to holders of the

unified 4 per rent gold bonds issued un-

der the mortgage dated November 16,

19u9. the Atlantic Coast Line Railroad
Compan offers to exchange J30,M7,VOO

series A" new general unified mortgage
4 per cent bonds, par for par, for
the K0.M7.000 4 per cent bonds Issued un-
der the re ently closed unified mortgage
of November 16. 1909.

This privilege of exchange will expire
Di cember 1, 1914. Of the outstanding uni-
ted bonds of 1909, C1.330.00O were In the
treasury of the Atlantic Coast Line Rail-
road Company, and JJ.OOS.000 in the treas-u- r

of the Atlantic Coast Line Company
and will be exchanged for the new bonds.

I'nder the new general unified mortgage
which is practically similar to the closed
mortgage in terms and authorized
amount, bonds can be issued In series
Waring different rates not exceeding 6
per cent as may be fixed by the board of
directors.

As the new general unified series "A'
bonds will bear Interest at 4 per cent
from June 1. 1914, if the exchange In
lwnds be made before that date, the
coupon or registered interest for $20 due
June 1, 1914 upon each bond surrendered
will be paid In cash when exchange is
made

Price on Cotton Trade.
Theodore H. Price, reviewing the cot-Iro- n

trade and Industry In Commerce and
Finance, sass. "The disclosures of the
past week tend to show- - that the business
of cotton manufacturing Is unique In Its
immunity from Influences that have ex-
ercised a depressing effect In nearly every
other field of human endeavor. From
figures of visible supply. It appears the
world s supplj of cotton of all growths
Is now the largest in history at this sea-
son and that the deficiency in the supply
of American growth is more than com-
pensated for by the surplus of cotton
grown elsewhere."'

In Februarj, Chesapeake and Ohio
hauled L151.E53 tons of coal as compared
with i.3.23 tons last year.

tor" the eight months ended February
rs, company a total coal tonnage was IL
879.K9. compared with 10.C72,4f for the
year previous, an increase of oer 1,000,000
tons.

Practically all of the local national
banks have sent to the Treasury Depart-
ment their subscriptions for Richmond

The

Lanman
Engraving
Company

It prepared to make fine half-

tones and line engravings for
all printing purposes, with care
and dispatch, and at a reason-
able cost.

Room 43, Post Bunding.

Phone Main 673.
CHA8. T. LANMAN President.
J. HARRY CCNMNGHAM..Vice President
C. L. LANKAN.. ."...Secretary- a.

Federal Reserve Bank stock. Those that
have not done so; have twenty days In
which to .subscribe. The Franklin Na
tlonal subscribed yesterday for Its sixty'
eight-shar- e quota.

Washington-Virgini- a Railway has de
clared the 21-- 2 per cent dividend on the
preferred and 11-- 2 per cent on the com-mon-

v

Real Estate Trust Company elects off-
icers Monday.

NEW YORK STOCK MARKET.

Fnrdihfd bj W. B. sIAbe t Ca.

Sales.
15.700 Alaska Gold Mot........

100

3M pfd.
S4,fi00 Awisleamsted Copper.. .

in am. Ar. extern......
lino An. Cn .........

SOO Am. Can rd ..
WO Am. Car Jc Vdrj. .........
100 Am. Cltiei pfd ......
100 Am. Cotton Oil..100 Am. H. at U pM
100 Am. In Sec............
30 Am. Locomotive ...

3,100 Am. Rmrltina;
SO Am. Smeltier. pfd
100 Am. SmflUox tf&
1(0 Am. Soxar pfd. .......

0 .Am. TeL & TWr
(40 Am. Tobacco H
IPO Am. ".obaoro pad. (new).

1.100 Aoaroada
SOO Atchison

Atchuon pfd......

Tort.

u
HS
IPi

1H
4SS

Vi

41

3U

(CS

12Di
30
105H
3(4

1W
100 Baldwin Locomotive. 47
100 Baldwin Locomotive pfd... 109

1.600 Baltimore & Ohio to
ISO Bethlebem Steel iou

7M Bethlehem 8!rel ltd 15
I.S00 Brooklrn Rapid Transit SI",

M0 Brooklrn Called Ga 1
0 California Petroleum. ....... M,

300 California Petroleum pfd.. 88.
8.850 Canadian Padflc...

HJOC Central Leather am
1.M0 Chesapeake & Ohio SI.
30 Chicago Great Western pfd SJ

1.800 C. M. & St. P. 99
0 Chicago & Northwestern...

1.000 Chino Con. Copper. r
300 Colorado Fuel & 3"j
SUJ Consolidated Gee.

1.TO0 Corn Produrta...
100 Corn lYoducts pfd 63
1(0 Delaware & Hndson IS)

1,000 Denier A Bio Grande ISi
J7S Denver & Rio Grande pfd.. 2
700 Distillers' Securities. 1ST,

S.000 s
400 1st pfd is
5(0 3d lit..: 3:4
40J General Motors. CH
00 Genrral 31otort rfd tCi

3 500 Goodrich. B. P. 3S
2.100 Great Northern pfd U2.

SCO Great Northern Ore.
I.3CO Gurxenheim Exploration 54

6CO lnap Copper rf(
H Interhoro-Metr- HV
SCO Interbnro-Xletr- pfd 61H
3t Int llarreater of N. lOJa
30 Int. Paper pfd 35
100 Ima Central pfd .... 1H
100 Kantta City A Southern... a1

41Jno Lehlzh Valler II
300 LooisTUlr A Na.htille 135.
300 UemnUle Marine. IS

1,900 Mexican Petroleum. 6S

Mexican retrcJeom pfd..... 76
500 Miami Copper

1.100 M.. K. A T K
65000 Mlauuri Pacific 314

100 Montano Power
100 Montano Power rid 101S
30 National Bunut- - 130
600 Nerada Con. Corper 15

N. T. Central. !;5,700 N. Y N. H. A II 684
400 N. Y.. O A V. 3H.
108 Norfolk A Western 1034
300 North American. 75S

iJOO Northern Padne. I10H
300 Pacific Mall 3S

ZJSn Pennsrlrania rt.ilm. 1104
400 Prewd Steel Car C
300 Pullman Palace Car. 15C

20 IUUwaj Sleef Spnnf
809 IUt Con. Copper...--- .- 3U

3.100 Ueadlnz 1CS
to Kep. Iron A rteel.

30 I'p. A Steel B4
539 Rocx laland
K tU-c- Iiland pfd
300 Uaraley
1M Seabcard Air
600 .Seaboard Air lane ...
O El L t S P. id iXd.
M0 pfd
101 SIom b 8 A I

4.900 Southern Pacinc
1(0 Southern raaflc

1.109 Southern Railway ..
101 Southern Railway pfd. . ...
30) Stodebaker
100 Btudebeker pfd.
300 Tenneav Copper..

2.100 Texaa A Pacific.
2.6V Texaa Company.......

Third Avenue
230 A Paper...

Jiew "

..

.. I4S

..

..

..

..

..

..

..

.. 394

.. 314

.. (7U

..

..

564

301U

Iron
U04

Erie
Ene
Ene

3Sj

J..

3S

..

6.0O0

34

Iron rXd. ...

Unt
pfd.

ctfe.

1.38)
Bag

54V

21S
80

3T4

33

424

100 I'nion Bag A Paier pfd... 34
24.TW Union Pacific 1554

200 Cnion Paafle
200 Pnlted Ry. Im 17
TOO United Ry. I or. pfd. 41
400 V S. Rubber CSV

60.KO l. S. Steel S94
900 T S. Steel pfd. 1094

SJOO Ptah Copper 56
(00 Chem... . 231

ion WabaJi Kd.
100 Wettem MarTland
300 tVntrrn Union TeL 614
700 WeaUnghouw 734
100 Vh. A U E 4

galea. aharei. against 423.565 yesterday,
hol'day a 232.9(3 Flvcn
January date, 35.54LS37, against 2To6.561 a

NEW YORK CURB MARKET.

Furnished by Hltba
BkL Asked.

Atlanta Ooldfield
State

Bradeo Copper.
Braden Corper
British Columbia Copier.
Bearer
Buckeye
Goldfield 1

Ooldfield Florence 55
a

Intercontinental Rubber...........
Jumbo Eat
Kerr Lake

Rone ..
Manhattan Transit

Valley
Minee of .menca
National Transit

Hill- s-
Nipissing Co...
Ohio Copper .w
Sioux
Temlaksming
Union Tank Line.
United Stores
United Copper
United Copper pfd

Wettelanfer
Cold Hill
Stewart Mining

OIL STOCKS.
Atlantic Refining Co

Oil.........
Buckeye Tqio Line
Continouil Co
Galena-Sign- Co..
Houton Co
National Transit Co...
Ohio Co

Corporation......
Prairie A Co.
South Prnn.
standard of California
Standard of Indiana
Standard of Kansas...
Standard of Kentucky
Standard of New Jersey...
Stsndard of Yott
fctandard of Ohio
Union Tank Line Co.......
Vacuum ..
lnd. Pipe

Arfll

tub...

union

Mines

Hich. low. Cloaa.

1S

1244
36S
SC.

1004

f4
14V

rfd KS

29S

Gas

...613'

"ill

COTTON MARKETS.

3 36 Zf

.. 101

no
..
..
.
.
..
.

135

IS

.

.

109

.

44

111

64

44

S"

lOWi

tS4

1554

1214

Total 4C365

W.

Cigar

Yukon

Oil

Oil
rierce

Oil

Co

6S
364
4S
14

29

64
4

15

92".

6

164
137

229

169

124

177

62.
440

..30
312

150

455

3E

427

..33
400

85

10'a
424
13'i
SIX
s
83V.

4Mi

au
2i

cs
111

325

10E4
344
N

200

C
w
Mi
3.
134

4
135

3a
2004
J4S
sn
32

1314
40S
3J

130

54a
159

UH
14
154

414
37S
614
924
3Ti.

121'.
324
S3

17

HH
em,

1024
344

244
134

1S4
24

634
76

34
Ca
154
414

101S
130

11'.
74

64
2E

103i
75.
Wi
214

109k
42

364
3

1624

S3

5

MS
54

44

3SS
1S

1(04
314

X

34
134

1374
41

64
3"i

1534
2!

17

43

574
SI

100

55

44
3JS
61S
724
4

-...
... 1

...

...

...

...

...

...

...

...
..

..

..

..

..

..

..

..

S

374

1

3

40

G

JS
X
s

I

10

14

40

M
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A
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3 31

Pipe Line 127 HI
Cons 16 14

57
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New

3

S3

3

SO

3

44
IS

30

a
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r;

625

111

239
171

140

340
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175

2TS

409

315
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113
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lMi
424

54

25K
9

4W
414

2Hi
3S4

664
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239

314

100

4T

884

Mil
son

126

6N

40S

150

1JH
154
3)

37S
14

324
53

H
103

214
135

2S
644

US
44

130

MS

654
35

75S

34

:"

24
5

74
ia
44

IT
1S

244

K1
33V.

13S
138

64
3T

133

S2H

4JS

5S4
1'9
164

44
294
MS
724

ago. tgn.
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acn.

B. Co.

274

6s
2

7
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Co.

Oil
Oil com

Oil
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Oil
Oil
Oil
Oil
Oil
Oil
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34
54
74
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for

aom Eaatcrn milla were. reaelUnx some of their raw
cotton for delireqr on Mar.

If thia stock ataja here through Mar. Julr alonll
ba a nod sale axaintt pnrrtmwa of October. To
amn np antlment crmtlnnra adxed and epiaioni now
on the final outoame of Mar srw mach at n'lancc
The market dosed Keadj, I to ( np on old and 1 np
on new, teatlnz lirarpool do to come 54 to 24.
Herbert H. Brown, manaxer N. L. Carpenter A Co.

Liverpool Fotares.
Psrrdshed br N. L. Carpenter A Co.

Open.
April.. . 6.934
April-Ma- r -- . -- ....
MarJune Lett
June-July-. 6.73

t. CCIH
AuruiMieptember.... 1.55
beixember-Oetober.- ..

NoTember.December. ....
December-January.-

2 p.m.

4.CS4
6.554

6.S4

by N. IV. A Co.

Clow. Cloae.
.54 13
.164 6.W4

a.M4 6C4
(.744
cn ictit
6.56 (.55
132 AS
taw im
4.21 (.3

A194
Salea. (.MO. Middling. Yesterday, I.2A

New York Fmtmres.
Fumlahed Carpenter

rrarlous
Open. High. Low. Cloaa. Coat.

Slay.. 1HJ 12.55 12.43 I2.H 12.46

1206 12.39 12.30 12.3 J2--

August. 12(8 1113 12 01 12.14 12.09
(Vtober. 11.63 lift IL 1L64 1LJ
December 11.(0 U.63 1L5J 1L(1 11.60

January 1153 ILK ll.M Il.M 1L52
March. 1153 1L53 11.52 1L32 1L53

Krw Orleans Futnres.
Furnlahtd by N. I Carpealer A Co.

rrerioui
Open. nixK Low. Cloat. Cloaa.

May 12.74 K.K lln 12.TT 1274
July I2M 1270 1261 12.67 1164
Ortnner. 1L4I 1L67 119 1L63 1163
December. 11(3 1L6J 1LSI 1L60 1160

Statistics.
Puralahrd by X. L. Carpenter A Co.

April 17.
Becrlpts. MlddHaga.

1 r -
Ut Teeter-Toda-

year. Today, day.
New York X 13.10 1110
New Orleans. 2.33 S.7II 131-1- 131-1-

Galreaton. 2.829 4.107 IS 13

Mobile 1.3C 357 124 124
Sarannah. L346 2X 134 134
CharleUon 285 3us 134 134
Wilmington 592 en
Norfolk ... 630 596 13 13

Baltimore 942 1.2C 134 134
Benton 1C
Various 2,050

Total . r.S59 14.J27
INTEBIOR.

Honston l.eis 133 IT. ir,
Augusta. 193 419 134 134
Memphis 1.450 971 134 13S
St. Louu. 2518 1.397 13S 13S
Little Rock SI 124 124

MISCELLANEOUS BONDS.

New York. April 17. Closing quotationa of mis-
cellaneous bonds:
American Agricultural Chemical Et 100S
Amer. TAT est. 4s. XX,
A.. T AH F. general la. X4
A.. T. A S. F. general 4a. registered Si4
Baltimore A Ohio gold 4 M4
Baltimore A Ohio ret. 44s slS
Bethlehem Steel rfg 5s S7H
Central Leather 5a 53

Central radlle 1st 4s 314
Chesspeske A Ohio crt. 44a S24
C. B. A Q joint 4s 974
ChL. MIL A St. Paul general 14a. 1034

C R LAP Ry. deb. 5a 70

C. R. I. A P Ry general Is. ST1!

Chlcaro. Rock Island A racific Ry. rfg. 4a. 734
Chicago. Rock Island A Panne R. R col. Is.. 33
DwUtlers' H. C 5s 69

Ene prior lien 4s 854
Ene gen. lien 4s. 34
Illinois Steel deb. 44a 884

n 44s 764
Interboro Rapid Transit rfg. 5s 9(4
Lake Shore 4s. 193 934
Lake Short 4a. 1931 924
LnulsriUe A Naahrille unified 4 564
Missouri. Kansaa A Texaa 3d 4s 694
Missouri. Kansas A Texas rfg. 4a.. ........... 654
3Iisaouri Padflo Se. 1917 .... 954
31issouri Pacific cat 5s 064
-- ew York Central rfg 31is 83

N Y.. N H A H. crt. 6s 110

New York. Washington A Boston 44a 714
Northern Pacific 4a. XH
PennsylranU 34a, 1915 s
Republic Iron A Steel 5a, 190 334
rteaooard Air Line 4s. stamped Sfi
Seaboard Air Unt adj. 5a. 74
Southern racifla crt, 4s ja
Southern Psrlfic crt. 5s. when issued 1004
Southern Railway Se. 14
Southern Railway 4a. TIM

Texas Company ctL 6a..... 1224
I'nion CaaOc est 4s JIT,
l' S. Steel 8 F. 5s. 1024
Wsbavi rfg 4a 34
Equitable Trust rtfs . etamped S24
Wisconsin Central 4s 854

rotal sales, cois.tw. agalnat X2.4U.an yesterdar.
holiday a week ago, and 32.084,000 a year aga

OUTSIDE SECURITY NOTES.

New York, Ami 17. There wee en irregular tone
to trading on the curb today. Standard Oil etoesa
ruled beaty, and the short rorering which hsa
been going on in oils for anmetime back stopped.
Trading was dull, and at timee, almost at a
standstill

Standard na of California dropped to 237 and
South Perm Oil fell twenty points to 315. After an
early improvement Ohio Oil fell to 175. seten points
off from yesterday'a cloae. Galena Signal Oil held
around 167; Prairie Oil and Gas Ml to 423 from 440

at the opening.
Prices were irregular in the miscellaneous iasuea.

There wss no feature to the trading.

by N. L. A Co,

31 arch
Apnl
May..

YORK COFFEE.

Furnished Carpenter

January...
rebruary..

NEW

Asked.
1.30

9.33

June .t4
July 874
August
September
October 8.99
November 9K
December

WEEKLY BANK CLEARINGS.

929

6.51

8.58
866
8.76
881

908

New York. April 17. deanngs the
United States for tbe week Apnl 16. aggre-
gates VS.156.K7.a. against 83.256.93,000 last
and 53.402.710.K10 this week lilt year. FbUowlng
are tbe rrUirns for this week with pernentsgee

from thia week last year:
Decrease

WASHINGTON
New York
Chicago
ITiiladelphia
Itoston
SL Louis
Pittsburgh
rT.sn.as City
San Kraneiscu
Baltimore
Detroit
Cincinnati.
Minneapolis
Cleielsnd
Los Anseles
New Orleans
Omaha
Milwaukee
Atlanta
LouUtille
Seattle
Buffalo
Portland, Oreg
SL Paul
Denser... ........,

napol
I'rorfdencr
ilemnhis....
RiehmnnlJ
Fort Worth
St. Joseph

iDctrase.

rirnoua

,14

July

6,19!

CJoalag
Bid--

. 9.22

IS
8.52
8 57

8 a
8 91

9 u

Bank
ending

week

change

India la

...

935

892
9 01

in

In

of

(7.441.000 13.6
1.713 621.0C1 9

332J06.OM 4.0
170.900000 1.2
134.411 OX 22.2
81.924.000 '1 5

50.264.000 jij
54.253 000 .7
5349008 19
35.112.00 10.2
40.646.000 45 4

35.629 000 8.1

3L319.O30 .1
28.619400 L3
21.959.000 13.4
16,194.000 19.T

16 262.000 8.1
14.2J2.000 7.5
16,752.000 &!
Il.r8.000 9T
14.453.000 23
11.486.039 5.2
13.148.000 16 6
9.97.000 1L1
9.136X09 117
8.111409 9 6
7.692.909 11 0
8.498 000 4

6367J009 L1
7440.000 4.7
6.928,000 15.0

NEW YORK MONEY.

New Vork. April IT.-- monej opened IS per
cent: hizli. I per cent; low, Jt, per cent; renewals.
IS per cent; close. 5 irr cent; nil In j; rates. Hi per
craL

Offerinss of time accomxaodstioo ebow a alltlit
fallinc oS owlnx to the absorption of funds fol-

low tax the cits-- bond sale, and a trifle steadier
tone is in evidence. The lnqnirr contlnoea to
show no Improvement and basiDeaa is excredlsslj
dwlL Rales are I4 per cent for eixtr dare, a per

trssk A .111 W i.wsw. .W ll. . . I . . J east- .- . ..

05

r -- - - - - sjj iuiu. . (vemmm orer cent jot mnny aj, fu jkt ana ior ior tonina,July to pin becaiit; it is armed, nulla cannot get I - lr xent for IIto months, 3i per cent for six
cotton South as cheap nd mnst ha it. On th I moctha and 3X14 per cent for orer the 7tr.mno, Bsrvrtw, u - au natentay that ri U jrmei-lcsi-y n enanjr ta U motcd ta

tha coaxmerriil paper. Elh rrade paper bootumea
to be offered on a rary llaUled acala owlni ta tot
genera! boafoeaa ooatractiom. Bates for regular
maturities bearurr choio names ranx from Mat per
cant, wht apadal maturities ara'moriaf at 3!4
per omt.

COBALT STOCKS.

TORONTO QUOTATIONS.

Bailey
Bearer .....
Buffalo .....................
Canadian Gold A (Hirer...
Caribou
Chambers Feriand..

,.03H J
. St
.US)

.01
.05

.3
City of Cobalt. 45

Cobalt Lake. 40

Cbnlagaa 7.75
Crows Bearrrt 1.67
lAaUer Cobalt. 06

Great Northern........... .10
Hargrarea .03
Kerr Lake 4.40
La note. 1.53
McKtaley-Darrar- .73
Nipiaaisg ISO
retenon Lake H 37

Temkkamtng ................ .15
Trethawar .23
WetUUufer 05

Bid.

L30
.Of
JO
St
JU
JO

t.13
L70
.06
.12
.a

4.5J

lit
.71

(.40

J
.16
JO
.or

WAIL STREET GOSSIP.

Delaware Coal Company reports 318-1-0

per cent on stock In 1112, compared Ith
40 per cent In 191:;

About 50 per cent of New Haven rs

have voted In favor of ratifying
partition agreement

Chino Copper, year ended December 31,
surplus after charges Increase Il.CCT.WO.

Ray Consolidated Copper yrar ended
December 31. surplus after charges epual
to U.S4, against 31.33 a year ago.

It Is said the report of the Central
Leather Company for the quarter ended
March 31 will show earnings In excess
of 1153,000. the total Income for the cor
responding period last year.

It Is understood annual report United
Clears Storea Company for calendar
yea'. 1913, will show sales close to
(3.000,000 ahead of previous year. Com
pany was able In addition to Increase Its
cash on hand close to $750,000.

Ailed.

Clark Chllds rold 3.000 Missouri Pacific
In all. This looks as If It is the last of
the holdings of some of the Goulds.

Corn Products Company's big plant at
Oranlte City, employing over 1.000 men.
with a capacity of 12.000 bushels per day.
has shut down Indefinitely en account of
poor business.

Cambria Steel Company has declared
the regular quarterly dividend of 1
per cent.

The Consolidation Coal Company has
declared the regular quarterly dividend
of 1 per cent on its capital stock.

President Clarke, of Lackawanna Steel
Corporation, admitting wages were In
cidentally discussed at recent Independent
steel conference, denied there nas any
formal decision to reduce present wages.

President Mudge. of the Rock Island.
who has returned from California, says
that the company's March earnings held
their own. April has been somewhat bet-
ter. Freight earnings show a small in
crease, with passenger earnings behind.

Morgan Lllvermore sold Steel from the
opening. Other prominent sellers. Cut
ting & Co.. Randolph and commission
houses. London bought 2.00". Shearson.
1.100; Thompson & Co.. 1.000: Hough A
Flcke each about 1.000. Baruch, Content.
Churchill and Housmsn. sellers of Le-
high Valley. Post & Flagg principal
buyers, with the balance scattering.
London bought 1.500 Copper.

Lewis Johnson & Co. to A. A. Leach &
Co. There is a lack of inspiration In cur
rent railroad earnings, and the bond mar-

continues hesitate Mechanics.
crop fl?"S J2

because Metropolitan
more general welfare than Riggs ssimany subjects Second isn
magnified into undue significance. The
country wants to ahead and to cut
aw. ay from politics and law suits. To
get the mind of the nation back to busi
ness In the problem of the hour. There
has been too much theoriiing and too
much Idle gossip where minding one's
own business would have led to pros-
perity. The country does not need saving
half as much as individual enterprise
needs Individual and conscientious at-
tention. Once this condition recog-
nized. Investors will have no concern
for their securities and the demand would
at least double In volume. We continue
to favor municipal and public utility Is-

sues as being the most certain of good
results.

New York Financial Bulletin Opinions
are expressed In circles .o
the effect that the steel trade conditions
abroad may be the deciding factor x
regards wsges paid by our own compa-
nies. It Is mentioned that the present

exceptionally complicated, as
the norma spring recovery In general
business has failed to appear both here
and abroad, bearing with special weight
on the steel industry, that any attempt
to advance prices here Independently
would Increase foreign competition,
especially as steel quotations have been
declining abroad for a long time past;
and that if prices are not advanced
here, the current limited profits would
be further by increased freight
rates and the cutting off of tap line
privileges. It Is generally admitted thatafter a time restoration of
credit would swell volume of steel
orders materially, but the foreign trend
of steel seems to be regarded as a vital
element. This situation looks n thnm--h

might be a potential factor In the liqui-
dation of labor and Its establishment on
an industrial basis much fairer than
heretofore.

NEW YORK PRODUCE.

New York. ADril 17. MIM.PRKniTn.
Setllexll tn .n. in.i.
munrraie. opnnE Dran. in
sacks. Zi.Wt, to arrive soon and to arrive
iane ana ran, itviii; standard middling,spot. Z7.0; to arrive, 17.00; red-do- r.

30.50; winter wheat. In
sacks, to arrive. 29.30; city bran. In bulk,
2S.40. Argentine bran to arrive held at
23.00. in sacks.

RYE FLOUR-Stea- dy: demand Is slow.
Good to at X25a3.63.

CORNMEALe-Flr- m; business is light.
Klln-drle- d, for export, 165; coarse meal.
In baits. 1.45al.s9.

HAY Receipts. 561 tons; strong;
quiet and offerings small. Quota-

tions: No. 1 timothy. LlOal.12 stand-
ard. 1.05: No. 1.00; No. 3. 85a90 cents.

STRAW Receipts, 20 tons: llrm: de-
mand Inactive. Lone rye quoted at
90a95 cents. Spot to arrive, 0
cents.

PORK-Stea- dy trading Is inactive.Hess, 22.75a2J.25: family. 2l.60a25.50; clear.
20.2SaZl.50.

BEEF Steady: business is moderate.
Packet. 18.00al9.00: family.

LARD-Fl- at: moderate business. Prime
Western, 10.60; refined continent. 10.96;
South American, 11.60; refined Brazilian,
In kecs. 12.60; beef, stearlne, Sl-- I cents:
lard stearlne. quiet; New York, 11
cents.

CHICAGO GRAIN MARKET.

furnished r W. B. Hlbbe Co.
WHEA-T- Open. Hlrt. Low. Close.

Maj 81S tr, im e.
Jnlr KS Mi 8, ti)

COB- N-

Mar. a Ui CSH Ci
Jnlr S (I O

OAT- S-
ilsj..... 37 m S S
ituj sr its an, jr

.3

BOSTON COPPERS.

rumlibed by Pf. B. Bibbs A Co,
Bid.

Adreotort t I
Bohemia 14
Calumet A Arlaosx. ,........ Mtt
Calumet A BecU ill
Ctrrer Ricje.. . 274
East ButU .. US
PraBkUn ...... Vi
Indiana .......... 34
Lake . TH
La Salle : Ci
Mason Valley. 3
Mayflower 64
Uergenthaler . 34S
Mtchlgin ... .75
Mohawk 434
North Butte 31

North Lake - 1 14
OH Colony
Old Dominion 494
Oneco .. 14
Osceola n
Qulncy
Shannon
South Lake
Swift
Tamarack
Trinity
United Pruit .,
Utah Con ...
Victoria :
Wolferlne
U. 8. Smcitinc
IT 8. Smelting uli
Granny

U
54
4

totu

34

104.
43

37

CHICAGO PRODUCTS.

w

54

1.00

44

71
(9

33

Famished B. Hlbbe A Co.
POR- K- Open nigh. Low. Close.

3lay.., 90 3X06 19 8$ 09

Jnlr 30 OS 191B 00

LARD
May 30 10.22 1112
July 10.42 10.42 10.32 10 37

RIBS
3Iay 19.90 10.85 10

July. 1L07 11.10 11 SO 1103

WASHINGTON STOCK EXCHANGE

Ralea: Regular call, 12 o'clock
Washington Gas $500 at 107. 81.000 at 107.
Capital Traction 11.000 at 107H.
Potomac Electric 5a. 85.000 at 180.
CapiUl Traction. at 101.

Lanston. at 824. T at 824. et
District Nall-ma- l Bank. 3 et 142.

Commercial Natioiial Bank. 10 at 190.
American Seririty A Trust. at 292 It at 232.
After ran
Washington Railway pfd. W0 at M'i. 57 et 864
Washington Caa. at 82. at 82.

GOVERNMENT BONOS.
Bid. Asked.

V. res. 2s 9ns S
V roupnri 2a 57S
V. S. irg 3.. 1014
V. 8. coupon 2s. 1014
U. H reg. t 1194
C 8. coupon ts 1104

QAS
Georgetown Gaa cert, lnd. 5s.

Gaa 5a
Washington Gss
Columbia Gas A Hertne 5a
Columbia Gas A Electric deb. ..

RAILROAD BONDS.
Capital Traction 5

AnacrMtla A Potomac 5s.
City A Suburban &

Columbia 5s
Columbia 6a
Metropolitan

.

.

.

.

. J2S

.

.151

.

.

.

. 474
814

.
.

.

. 105

. 102

. I06

. 70

45

. I07S
100

131

m
1004

. 1M4
Washington Railway A Elertrle 4s. .. IC
Wsshicgton. Alei A ML Vernon 5s.. 87

Washiegtoo. Baltlmoi? A Annan. 5a.... 80

MISCELLANEOUS BONDS.
Potomac Electric cceiv 5 . ... 9T4
Potomac Electric Lkbt U. 1C4

Chesapeake A Potianac Telephone 6s . 165

American Telephone A Tekgraph 4a. .. 90

American Telephone A Telegrsph 44s.. 90
Norfolk A Wssblngton bteafflbcat Ss.. 1044
Rlggs Realty Sa (long) 1014
Rlggs Realty 5s tihort) 1004

PUBLIC UTILITY STOCKS.
Cspitsl Trsctlon, . . 100
Washington Railway A hlcrtnc . 8
uashlnrton Railway A Electric pfd
Washington-Virgini- a Rsttwsy com...
Washington Virginia Railway pfd .

Wash.. Baltimore A Annarnlia
Wash.. Bsltimrre A Annapolia pfdt
.tuiiu. is ii.iiuus'si trsmuoai

1

86

26
41

9

.

Wsthinrtin ..
(,eorgtmin ... . HP
Columbia Gaa A Electric.
American Teie;one A Tekgraph 118

TIPS MACHINE STOCKS
3ffrrrnthaler Linotype 2l"i 2154
Lanston Monxyw

MINING STOCKS.

NATIONAL BANK STOCKS
American
Carital
Columbia 260

Commercial ls
IHrtrict . . 112

ket to In conseaurnce. ' 1'armers' A 225

The condition Is helpful and should
be given more prominence, It isl iwvital to the .'""""""'"!"".""!.

of the which are being

go

Is

situation Is

the

curtailed

the railway
the

It

ntTrlns'. Ilirht

Western

Is

choice

Is

2.

Is

19.00a20.00.

IS

BONDA

Georgetown

National Back of Washington 240

TRCST COMPANY STOCKS.
American ec & Trust ... 2s2
Natlonsl Seringa A Trust. 265
t'nion Trust 1224
Wsshtngton Loan A Trust 232

Continental Trust. 1174
SAVINGS BANK STOCKS.

Rome ...- -
Bank ef Comm-rc- e A Ssrings. 13

Eest Washington 13

FIRE INSURANCE STOCKS
Arlington n
Corcorsn 99
Firemen's fj

24
National Union 6

TITLE INSURANCE STOCKS.
Columbia .. . S4
Real Estate 82

MISCELLANEOUS.
Crapin-Saek- e 191
District of Columbia Paper Mfg Co . 134
Graphophooe eim .... ...
Graphophrne . ...
Merchants Transfer A Storage 110
Security Storage- - 300
Wsshlngton Market. . 17

dividend

WASHINGTON PRODUCE.

Asked.
IK
IS

tt
430

37Vj

11

4
I
i
34

216

44

34
14

50

Pa

5
..44
1064

4

1514
11

lilt
45

XV.
47S
82

by W.

19 30
19.95 3D

M.I7

19 80 87

noon.
5s.

5s.
cote.

5
I 7 33V

5

10 3

S.

5s

5s...

5

com

com.,

M34
103S

ins

1074
73

1074.

106
83

IM
1

105s

15T4
101

101

864
50

183 195

Gas 814 824
Ua..

194

80 tS? 83

35 ....

tsn

intr

373

ifd

Kx

984

904

3M
1C

1C0

243

nr.

Quotations riven below are for larre lots of rood
markrUKe fTods onlr. Jolibrrs' trices are hlsner.
Lower xrsdes may be sold for less. Fancy gooas
sold for higher leice.

Ecu wre scire and firm Jrstrrdav on a well
suit-lie- msrkrt Receipts of live liens were tijht.
week. Brisk demsnd fnr srrins ehlrkens, ilmoc
The demand was Arm for other live poultry Uve
calles. aprinc lamlw. and slieep wanted st Crm quo-
tations.

lililta and vegetables restenlay were active
been, end tomatoes continued .ntifu!

New cabbsee ruled weak Tlie market had a xood
supply cf lrtttice. No change- was seen in the other
gnnd- -

KGGS-Neer- by flnta. per doz.. 18; SootherB. 11

LAHUTub, pore, per lb.. llHsllH: do, com-
pound, per lb.. 8H. Cottonseed oil. per can, JJO.

nLTTEn-rte- st print, new. ir lb.. 3. tub. per
lb. 3; process, ter lb., tlaC;; undergrade, ter lb..
72aZi; ter lb. Ual7

CREEN UOODS-Ta- tier bbL. 2.3: sweet
potstoes. North Carolina, per bbL. 50s 150; do.,
native, per bgL. 2.00a50: potatoes, per sack. 2.j

ai; on, .o. I. per KL. I.cnsl.S- brans, riorida.
per basket. 1 SJal-3- : cabbarr. Florida. ir crate.
LOaLS, da. rer atsTS. South Carolina,
lT crate. l.OOelJO, carrots. Southern, ir trnndi.
3sl ; radishes, per 100. 1 03.50. lettuce.
per basket, 1.50u!.50. cvmblingv ier crate. 2.8Ca3.uO;

ceiery, per oozen, coal w; do., amau. crate,
.M.a.j; cucumoers. per naiket. Ifca5 03; Western
yellow onions, per sack. "TSaJBl; white onlona, per
bus.. 2.00a2-50- ; oniona. jrr crate. i5t,
beeta. per 100. .'X.:c, exxplant., per crate. "30;
turnips, rer IbL. lOOaLSO, do, r box. 50a;
ivmuur rinnaa. per crate, choice, l.Sal.73.
fancy. lOOarSO; New York hothouse, per lb. SSeJO.
cauliflower. California, per 's crate. 1J0.I.3.
snnarh. Ir bbi.. LOOalS; ksle. bbL. 50a80. Flor-
ida peppers, per rrste. i00100; ir besket. ICCIIJ;
Florida lsa. per baslet. 1C0.5 00, beets. Florida,
rer crate. tOCUtTS; ckra. per crate. ISOalSOj

per doa. burchrs, 1 TitXX
FRESH FISn AND CRAIlS-d'ri-cea given llow

ere by tbe pound unlets otberwlje stated Butter
and stara, large, MsU; carp, 6a8; crorus, bbL. 8 00;
maokerel, : rodt. boiling, a); do., mediinn. II, do.,
pan. IS; white perch, largr. 1J: da. white, srasll
lOeil; yellow perch, large, iri' do., small. 8; aahnoa,
trout. lisS: gray trout, larxe. aIS: do.. avnaU, U10:
nounaera. I0SU4; catflsh. 10a M: green pue. native.
15; eels, medium to larre. Cal: spots, lsrge. U:
Ullera. line. 30: da. smsIL 15: dreossd.t: do., tale nn. J; daxni, per IOC, US; enapprra,
aa to aire. I0al2; ecallopj. rer rjt.. 80; shrimp, per
QL. 3i: bluefisb- - frozen. IV fresh. X3: salmon, fresh.
36; do . frozen. 20; fresh cod, IS; haddock, 10; Spsnlsh
mackerel. ISaX; aliad, roe. each. (. do. buck,
eadr ao; fresh herrlrg, each. 2: lobsters. 6.

CHEESE-Ne- w York. new. per lb.. : flat, pat
1X. .: Dwias. domestic, per lb.. 3: da. foretgs,
per la. 98.

LIVE FOULTRT-He- ns. rer lb. 18; roosters,
per lb, li; chlckena. per lb.. 3a3; ducks, per lb..
Ial8; turkeya. per lb.. Us3; sprint chicUns. per
lb.. sC.

DRESSED GOODS-Draa- Kd sork.
per la. IU1IH: da. heavy, per lb,. Mi.

DKESSED rOULTBT-Ctucke- aa. per lb.. ra3;
beta, choice, per lb.. Us 10- - dncsa, per lb.. Hall;
tnrteyx, per la, J3aS; rooiUrs, per lb, 14; capons.
ner-lb- . SU2B. I

FBUITS-Apt- ln. per bbL, UCxIJO; lesusa, pa '

box. XTSelnO: orasna, California, per box. UOaAW;
do.. Florida. 3J0; tangrruus, ITorida. pas. strap.
lOOalM; plnearplea. Florida pines, per crate, 2.75a
am; nmea. per an, s5aL0O; grapefruit, per crate,
XOOelJO; atrtwberriea, per qt. JOeJO.

LIVE STOCK-V- tal eal.ee. choice, per lb.. 12eC4:
medium, per lb.. Hall; common, per lb.. T; fall
lambs, per lb.. 74U; da. ordinary, per lb.. 64s7;
aprlng lambs, per lb.. Ilal24:ftaheep,perlb, SeSn.

SEEDS-CIo- rtr. red. per la. 12al4: do., abler.
per lb.. WUatni: rK. alfalfa, per IK. M4atS; tim-
othy seed, par bushel. 2.4OI2.C0: orchard trasa. per
noshai. ltmlh: red too tfor herda' grade), per id..
SaS; blue great, ter bushel. LEOaLTa.

BAT. STRAW. AND COBN-H- sj. beat timothy.
per ton, 18.00; da. rfiedlua. 170 straw, long rye,
per ton. 11.93; wheat straw, per ton. 8.00; corn, car,
per bbL. 4.00.

WOOL AND niDES-Wo- oL washed, free at buns.
per IK, 23e28; wool, unwaehed, per lb.. Sa32; hsdea.
dry. per lb., 18a3; salt hides, dry. Ir lb.. Te30: salt
hides, per lb., 13; calfskins, green, tech. LSOaLTI:
green hides, per To, 12.

BALTIMORE WHOLESALE MARKET

Bsltlmore. April I timothy. 18 00;
standard timothy. 17J0: No. 2. 6JOaI7J0: No
3. I4.C0eU50; light closer mixed. H5OaI7.0O;
Na L 1150; Na 2. HSOauUO; beaty. U03alt,00: Na
I closer, laoosis x: z. uecsu.ro; no established
grade, 10.00al4JO; eample hay, at to kind, quality.
ana eonaiuon.

8THAW-.N- o. 1 etiaigbt rye. new. 15fDel5J0: No.
I straight rye straw, sew. :te9alL50: Na 1 teng'ed
rye straw. 1100; Na 2 tangled rye straw, ll.tOaILM;
na I worst strew. Booeuo: whest straw. Na z.
7.0017.50: Na 1 oau straw. UjOOalUO; Na Z cU
atraw, 10.00sIUO.

UVE POULTnY-Chlcke- ns. old bene, beerr. per
lb.. 19; da. small to medium. 19; do, old roos
ters. 11; da. ywreg. large. Xa22; do rough end
straggy. 13ali; da. winter. 2 lbs. end osrr. 2sX.
da, spring, ereragL.g 1 to 14 the., SSatO; docks.
per lb., 18sl9; da, muscory, I7sl8; lageons, young,
per pelr, 33: do., old, per pelr, 25; guinea fowl,
30; da, young end choice, each, 60. da yuung,
poor end smsU. 20aX: geese, nearby, per lb.. 15e

16: da. Southern or Western. 12al4.
EGGS 3fsrylsnd. PennsylraRla. and nearby firsts.

per dor.. 18; Western firsts. II, West Virginia nrxa.
13; Southern. K.

BUTTEH-Creem- fancy, per IV. 2a2S4: da.
choice, 334a3C4: do. ismr. 234a2i. da prints.
27Ue234: da., blocks. 364s2S; ladles. Ua2C; Mary-lse-

and PemuylTanla rolla. 17al9; Ohio rolls. He
16: West Virginia rolla. 14al6. 12sll;
MaryUnd. Vlrgmla, and Tennsylianla dairy prlnta.
14al(: process butter, 2425.

BALTIMORE STOCK MARKET.

GAS AND ELECTRIC.

Bella Elce. Se (stamped)
Balto Ueo. pfa. 50

Cms. G. U. C 31 5s. 1939

a G. E. L. A r pfd. 100

44

105s
Ill

BANKS AND TRUST COMPANIES.
Baltimore Trust 118

Drovers A Jleeh. N . 100

Kldellty A Deposit. JO

German, 100 . . 1194
Maryland National, 20 4
3lunsey Trust.. . 100

Nstional Bank of lialta. 100 174

NaL Bank of Com.. 15 334
NiUonil Howard. 10 15

Nstional 3Iarlne. 30

Mere. A Mech. Nst. Bank 324
V M. HdeL A Gusr.. 103

RAILROAD STOCK&
Ail C L of Conn. K 154
Nor Central. 50 121

Street Railwaie.
Mon. V. T. com 62

Mon. V. T pfd SO

Init It. A E. Ca. 50 384
V... B. A A. rfd 32

KAILL'OAD BONUS.
Atlantic C L Con ts. 1952 944
A C L. of Conn "I
Ca.. Car. A Nor. ;it . "S 1(3

Stic. l( s. 5s . 97

.Northern Cen. 44s. 195 102

Nor. Cen. 5s (Series A I 16 10
. ew OrL. Mobile. ChL 3s 5"
Seaboard 4s (stsmprd) --J4
W1L A Wei. Coll 5s. 1935 1J

Street Rails its
Balto Trie Co. 1,1 5s. 1929 IN',
Ba.. Up. A Ch. -t 44s. 1953 4
Be. T. N. Ba. Ds 1st 5. 1912 IO64
Chicago Ilia. 5s 94
Cn. 47 IL (.. A E. Ca 5s. 1999 93

Lake It. El. lt 5. gtd.. 1942 105

3Iaryland Elec Rts. 5s
Metro (Wl lit 3. B2S 106

Norf A Pop.a. Tr 5s f7
Norf. A Rt. L 5s 97

L'td. Rys A EL fund 5s. 193: H
Ltd. It. A E. Inc. 4s, 1919 614
Va Ry. A Pow. 5s 924
Wash.. Bella A Annsp 5s

MISCELLANEOUS
Anindel S A G 6s . . ... 10C4

Cuna Credit pfd
Csnton Co.. K0 ju
Hkhorn INiel 5s l
Llkhora Fuel com 19

Cotton Duck 5 22
Cons. Coal. 100 93

Con. Coal 6s h4Con. Coal Ref 5s 4
Feirmonnt Coal 5s 924

1st 4a. IStI 26

Fair. Gss com 31

Fsir Gas isM sC4
Houston Oil com. IT. C 134
Houston Oil pfd. (TCI
..er. A Min. Iran IV T
Penn W. P. com ...
Wsjland Oil com

vn

li:s

12

ir

c
JEN

91
93

H4
94

SI

9S
9M,

99

4

8

?.
84

2
t:

H

s.4

LONDON EXCHANGE DEPSESSED.

London. April 17. One hundred and fiftv
members of the London Stoik Exchange
today announced thlr withdrawal be-
cause of the depression of business.

WHO OWNS THE

(Copjright. Mil. b t Jl Keys. New tork i

Ten or twehe ears ago. as everybod
knows, there was a lot of big financing
going on In the I'nlted Both rai'-roa-

and Industrial companies were doir.
It. Everybody was capitalizing and recap-
italizing all sorts uf businesses. The i.it
bulk of this financing was fairl good
Some of It was excellent and ome of
It was very bad. This article concern
one or two cases where bad bonds were
floated and sold to somebody or another

Take two cases for Illustration One
was the case, of a big railroad terminal
In Pittsburgh which was bonded for S25.- -
000,000 first mortgage 4 per cent bonds

absent, yet Is checked by the
spring. This retards the dis-

tribution of seasonable merchandise and
has caused accumulation goods In
some The supply comnier-
cial paper continues light.

In the future. Is
because of the argricul

excellent shape that last year s
yield will be surpassed.

ton while the ether leadin;
crops apparently are the season

"Results Easter trade Irregu

paid their Interest for a while and then
came a-- receivership and the. present
time they can be bought in almost any
amount from 10 to 12 cents on dollar.
That Is extreme case of bad financ-
ing.

At about tbe same time a group of men
bought out tbe old Rock Island Rail-
way. In doing this, tbey created a bond
Issue called the Chicago. Rock Island and
Padflc Railroad Company 4 per. cent
bonds of 2002. These bonds were sold to
the general public at prices ranging from
70 to 90. It Is now expected that they
will default their Interest on May I next
and consequently the bonds have been
selling heavily In the market about 40

cents on the dollar.
Starting with the Institutions, It appears

that out or the 53.000,000, par value. Wa-
bash Pittsburgh first mortgage 4s. Institu
tions whose holdings are recorded In the
public press, owned about 33,700,000 par
value on the first of January, 1913. That
Is a large proportion, being nearly
a quarter of the whole Issue. It Is an
extraordinarily large propotlon when ne
considers that It Is now some years since
they ceased to pay and that
Institutions as a rule, do not continue to
hold bonds or other securities after a
default.

In the case of the Rock Island 4s. the
Individual Investment was much larger
In proportion than In the case of the
Wabash Pittsburgh 4s. but It appears alst
to be a fact that the bonds wera not
sold to the same class of investors who
bought the Wabash Pittsburgh 4. Most
of the people who were attracted by the
tery high Income offered by these Rock
Islsnd bonds were people who bought
them knowing perfectly well that they
were not a perfectly gilt-edg- e Investment
On the contrary they were bought much
as one buys a stock. In the expectation
of getting a high return and also possibly
of making some money In the course of
time. The great bulk of the Rock Island
4s Is supposed to be owned by what
might be called middle-clas- s Investors.
men of substantial means, who have a
considerable In their funds, and
who Tstll lose only a relatively small pro-
portion of their Income through a de- -

Aked.
' fault. They are not widely held by vom-5- 9

en. The writer has never seen them rec-
ommended by anv conservative banking

Wi

10',

lir.H

even

the

house as an Investment fit for women
and does not believe that they have ever
been so recommended. Of course a great
many women hold them, for there are
lots of women who will anything that
yields a big return and who take mighty
llttl nalna In fin. I mil sh.lh.r it Is

w: 'worth while buying or not.
10 As a matter of fact, probably a good
M1 third of this Issue was never distributed

at all, but remains In the hands of very
wealthy men who can the loss.
The biggest holder of the bonds is prob-
ably one of the directors of the road
He had a good deal to do with the man-- .
agement and will take his loss with aw
good grace as can. Other big blocks
of the bonds are held by other directors

' of the road and capitalists Identified with
it

On the whole, it may said that the
most deplorable kind of a failure Is the
failure that Involves a mortgage bond
like the Wabash Pittsburgh bonds. The
kind of a failure that does less harm to
the country and to th Investment public
Is the kind that Involves speculative se-

curities like the Rock Island 4s. or the
85S stocks of the same companies. Also It Is

a fact that failures of this kind of securi-
ty Are more frequent in the other.
The Investor may learn. If he cares to
studv the records of such failures, that
it will pay him on a percentage basis to
leave the speculative securities and
stick to conservative investments

MRS. VON CLAUSSEN ON

STAND FOR FIVE HOURS

Pleading for Release from Matteawan,

Says She Was Beaten. Starved.
and Nagged.

White Plain. X V . April 17. Ida von
Clausscn went through a cross- -

of today the of
Supreme Mill, Jf'ZZlSl.
nertion with the application for discharge
from Matteavian aslum on the ground
that she is sare She was

as to her life and by As
Georze Diet

-- ., .1- - , , ... . .. - i vr.ti. I
..-- . .1"". Dalilrw Gospel- "lie - A iJariiuirti.

"If ou are discharged from Mattea-
wan wnat do you Intend to do" von

was asked.
to Judge Mills with a swe-"- t

smile she answered. "To to an in-

dictment found aga'nt me in New York
and cet free "

She was asked if she a political
and she replied that was.

hut she denied that she Intended to
.ill th- - i ountries. because there was

R All RftNreQ? enough work for New York given

Slates

afford

alone

was treated The .it
et

as a I was I

thrown a with a manl-- 1

hcs I was ner in sucn a place- - i
saw two the avium driven
stark mad uj I wa starved.
When I was beaten by a maniac and
protested to the nurse" I was told I
was wel. able to enre for

BECOMES HARVARD LECTURER.

Kellx Krankrurther, law officer of the
Insular Bureau of the War Department,
will resign next September to accept a

as lecturer in the depart
These Pittsburgh ment of Harvard I'niersity. Mr. Frank-I- s

sold at a above SO. further way of New torfc City

WEEKLY REVIEW OF TRADE
Advices Indicate Irregularity with Business as a

Whole Still Quiet, Although Optimism Is
Manifest in Numerous Liiys.

New York. April 17. R. G. Dun Co.'s' New York. April 17.

rctiew of trade tomi-rrow-
- will morrow will sa

say. "Trade and advices are ."till
weather with as a whole still

the prevailing quietness In general trade on tnc quiet side season- -
or improvement are not w not- - al)Ie nemhrr UVst and South exently progress

of
of

abnormally

at

an

he

be

snn

fur full to be in
are a to

and in sec

Int. a ..a' --.".- fMl. 9 Is-- tnf-m- s nf. ." and fi,lr notby Institution.. Confidence inhoiesale manufacturingmaintained,

banner probably

acreage,

well.

very

buy

than

Miss

winter wheat crop advices and
planted leadintr

crops stimulus retail
trade better demand
tions anected. Spring goods,

nnnir.l .rt.nlhml llipiCIIICUIZi.
seeds show though recordfered financial and

largely lines progress but
n ml hanil.tn.iTiniil1i nw Ava.t.,...l .iiltut VI!-...- .. ... I. I. eiinh w ... U. ;...., u, VIUCI1IISsutAi ...,... nnsai. i, , ,.. seem tho rule.

The bituminous coal is dull.
and idleness Is widespread pending thething to an cot- - of the wage scale differences.

of

at

Iron and steel buying is light, but specifi-
cations are active, testifying to heavy
consumption, and the feeling Is In

that new buying must occurlar, as a wnoie, transactions were not at the
equal to tnose ot a year ago. aitnougn on finished steeL

prices made

not a tew instances nouses "There a little better feeling In
did much better than at that time. woolen worsted manufacturing be- -

There are of cause of larger orders for goods and
In and steel, but Improvement Is by Hues opened at low prices have been
no means Operations the Yarn mills, report
Pittsburgh are about 60 per cent not expanding,
of capacity, and prices are even easier "Silk mills, after a spi-in-

than heretofore, season, report next season buying of
Inquiries have expanded goods not as while ribbonssomewhat, and the transportation com- - are brisk. have a

panics, reporting for the first week of heavier traffic than a year ago.
April, cross 5 per cent but a smaller
larger than last year, the com- -. "Business failures Tor the week ending

Is by the fact that the j April 16 were 7CS, which Compares with
total for the culler period was DO last week. 34 In the like weak of 1313.

the dlsutroua and in 1312." 1

JH1TANCIAL.

KMICKsHOKES&CO.
Street, New

JTess rsestat .
,.wM,0M

City ef Cleveland. Ohio
4Vzs

Cewpoa er Regletered

Prices to Yield 4.10
Kerr Ssexk

Corraponden U:
R L. Day & Co. Boston.

Shirt Tern Notes
IltDOSTBIAL

Railway Equip. Oiligatieis
Yielding 4 to 7

IajA ef IX) Una sutJoi rs rtfutt

Alfred R. RIsse, Specialist
43 Exchange Plixe. New

Hie Safest Investments
Are tboae uiat do sot Soctnate dortnr 62s
tnrbed ccndlticae of tb or etoex a.

First deed of trust tint mors.
gsges), well second resl estate la the Dla-tr- lct

cf cosaritnte
Tbey do not depeatd npoa the

financial reaponsfbility of tndlvtdoale or eos
Derations for thCr stabllitr. and are exeapt
from taxation as persons I prcpertr. We caw
eepptj each investments front 8SD8

rsward. Send for booklet, Loans
cad roveetrnenta."

Swartzell, Rheem &
Hensey Co.,

T27 131b Street

VISIT SCENE OF FRENCH

A1DT0GEN.WASH1NGT0N

Ambassador and Mme. Jusserand Art!

Guests of Sons of Revolution

at Yorktown.

CONVENTION AT BATTLEFIELE

The French Ambajador and Mme Ju
serand. a. (Ernests of honor of the S.n
of the at th order's triennia
convention, left Vahlnfcton at nlsr
for Yorktown. Va. The party ... read

this and spend
era. hours going over the historic battle
field

They have at Virgin
thn return to Monroe

where a will be given in th-s- ir bono
this Ambassador

the at a bar
quet in honor of the society tonight aj
Old Point The convention wt
leave Old Point late at night. reachln
Washington tomorrow

The organization plans to honor Ad
mlral de Oras. commander of J.W

French fleet, who- - aid helped W'ashn
ton force th of Gen Cbrn
nallis In 1TS1 and thu end the war

Co! Ilnn Mav, president of th I
strict of the soviet v, will off
resolutions at the contention,

examination fi.e hours before for apopintment a committee"1 UCourt Justice here in eon-!,- "

writings
sistant District Attorney Medal- - I'rnalrlrw for Thlratl
lie- - ann cv.,,.,. at Mission.

iiyycri

Claussen
Turning

plead

were
reformer she

Brlsoe,
brought

in
nagging.

mself."

position
Wabash mortgage

were formerly

Hradstrecfs

industrial
"Adverse conditions accentuate irregular, business

Warmer,
hvldences

backward

quarters.

were

prospects

jobbing

i

howeer.
splendid

diversity

gruelling

halting, however.

industry

Increased setlement
starting

Interest,

evidence
shortly attractive
recently

prominent
and

slight betterment

uniform. advanced. however,
business

prosperous

"Railroad
Western railroads

showed earnings passenger business,
although

parlJOn qualified
affected

by sprint floods." 80

Wall Yorie

feefcaagw

BAILSOAO

York

Cormabta.

to
"CoDCerniag

Northwest.

Revolution

Yorktown mornintr e.

will luncheon
Fortress

afternoon. Jusseram
will b- - principal speaker

Comfort.

morning.

surrender

Chapter
provldini

ti

TO OPEN NEW MLLK STATION.

Kitchen

The Washington Diet Kitchen AssocUt
tion on Mondav will open another sta'
Hon for the conservation of baby Uf,
at Gospel Mission in John Marshal,
place

At thi -- tation between the ho.irs o
9 and 12 o clot k in the morninp. mil..
especially prepared for babies will bl
distributed for a sixall amount enousa
to met the cot ar 1 in instances when
the mother is unable to pay. it will bl

her in City, aw as
when asked how she ill station the Oopel Mt.sion will

Mattxawan. he replied- - be in charse Miss Nellie d
"I up lady, yet trained nur-- e

in madhouse lot

women

law
first

price They

more

areas
spring

dry wear-
l...1

is
ttti.-im- r

ever points

more

in

signs fall
Iron

In
district

broad active,

freight

14

Term

raocey
notes

on

eraoasts

Beach.
drill

the

TIP TO GOV. BLEASE NOW.

t'nl.-- s Cole Klease. goernor of Soutl
Carolina, notifies Secretary of War Garv
rison within a short while there is ever
posslbilits that the army maneuver cams
to be established off the Isle of Palms. S
C, will not be favorabls acted upon Sec
retary Garrisons attitude yesterdar wat
that all negotiations between himself a i
the governor are at an end. His poslti
has been taken because of the erratic or
respondence sent to him by Gov Rleasi
In opposition to the establishment of thi
c.imp llepresentative Whalcy, of Soutl
Carolina, will make an attempt tf
straighten out the tangle.

DISTRICT ACQUIRES WHARF.

The District has taken oser the whrt
at the foot of Tenth street southwest
formerly rsetl by the American Ice Corn,
pany. and hereafter it will be used fol
tenders and lighters of the District
workhouse fleet

Ever Hear of Such Things.
Paterson. N J. April 17 The eltj.

hall was left in darkness becaus" tM
finance committee declined to make as
additional appropriation for light.

Saratoga. N. Y.. April 17 Declarinf
that Americans spent IS.Gifl.Wt more foi
chewing gum last year than was donated
for foreign missions, speakers at thi
Trov Methodist Conference urged an In-
crease in offerings.

New York. April 17 That her husbanc
stuffed her mouth with currants ane
forced her to swallow them to illcnce hei
protests becau-- e he stayed out until
a. m Is one of the complaints of Alict
Lindeman. who is suing for a separation.

Chicago, April 17. Chicago school chit-dre-

celebrated Arbor Day toi!a bj
planting SI.CO worth of small trees and
shrubs.

Cincinati. April 17. Mrs. Elizabeth C.
Vincent in her will bequeathed 5 ta
Oliver W Norton. a Chicago millionaire)
to be expended for the best cigars he cad
buy

Chicago. April 17. "Mossy" Joy. s
saloon porter, found a five-car- at diamond
while at work. He received a Iioo bill
when he returned It to William Harrlsaa.

".

The population of the city of Manila-ha-
increased from 51.409 In 1910 to XZ.iU

at the beginning of the present year ao
cording to the census Just completed un.
der the direction of the Bureau of Ilealthj
There Is a marked movement of the popua
latlon of the Islands e city. - - r

t

. fl&Sd.--


