
If

BUY JOSS SHTTH A HOME.

nallroac Men Sabscziblnn; to Fund
tor KeteU Wanu ErancelUt.

Railroad employes throughout the
country, who, have known His Jennie
Smith, the, national railroad evangelist,
during; her many yean of work in their
Interest, are subscribing to s voluntary
fund which will tay-tu- ed to purchase
boms for the old lady In her decllnlnxyear. -

The. home waists. In "nraihlntton and
Is to be presented to Miss Smith soon.
Small subscriptions have cone to make
up the fund, the- aim of the committee
of railroad men in enure of Its collec-
tion havtnj; been to include everybody's
mite.

005feES?
Steward's

Business College
BRENTANO BUItDINa.
UTH AND F STS. KW.

Phone Main 1(71.
DAT AND NIGHT SCHOOL iLL THE

TEAR.
This school has been wonderfully

successful.
Special Classes for Government Em-

ployes afternoons from 4:46 to 6
o'clock.
August is free to all who start now

BONNE FEMME SEMINARY
Boarding; nd day school for girls

and young women, preparatory, college
and te courses; music, .etc
Three One new buildings, !2d and Q
sts. nw. Phone North-802- Term be-
gins October 7

Washington Business
AND ClVni BEBVICE SCHOOL.

IS? X. X. in. M. 4304. W. C Potest. PttndpaL

B0T9

Mnaleal
Religious

Hedleal

Classification....

Sign

HOSE. AlfEB. THDtTYf YEA1S.

Henry C Harrison After
Sojbttrn la

Bronxed by the suns, but other-
wise unchanred. Henry C Harrison re-
turned to Washington for a visit last
week, after beta? away for thirty years.
Most of that time was in Northern
Mexico, where he owns a stiver mine.' Mr. was surprised at the
growth cf the city, and expressed him-
self as proud of it and clad be could
call It his home. He spent bis time In
renewing acquaintances and in calllns
on old friends.

England la a heavy Importer of clothes
pins from the united states.

EFTECTXVE TVMTXNO
is essential to both and

sodal success. The Mooand Course
teaches you effectively at small
cost. But little time required. Sat- -'

lsfactlon guaranteed. Send now
tor free booklet.

THE MOOAND STUDIO.
OS Twelfth Street Northwest

EMERSON INSTITUTE
Not una begins Sept, II,

VOICE CULTURE
bikqin'o.

Tons
Voice FUcffig,
Ear Training.
Sight Binging.

Ji r Mi.

ELOCUTION.
Deep Breathing,

Ooltats,
Dlstlact Emaciation,
Dramatis

Mrs. Emily Freeh Banes
;u um at. m. raons use. ins.

CHIROPRACTIC
Washington School of Chiropractic,

1501 Uth St. nw.
Washington, D. C

THE WASHINGTON HERALD
AID IN SELECTING

THE SCHOOL
FOR YOUR BON OR DAUGHTER.

More than one hundred schools and In the District of Columbia
have been listed In the Educational Information Bureau of The Washing-
ton Herald.

This Information Is complete in every detail and has been
for use. Avail of this opportunity: nil out the blank be-

low and mail It in today. It In no way obligates you and will materially
aid In selecting the ideal school for your eon or daughter. Information
concerning any particular or college will be furnished upon re-
quest. Address

THE WASHINGTON HERALD EDUCATIONAL BUREAU,
Washington, D. C

The Washington Herald Educational Bureau
Please furnish full Information, rates and literature concerning

schools listed with The Washington Herald Educational Bureau, as
checked below:

(Check the Classification Wanted.)
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GIRLS
Preparatory
Seminary
Musical
Commercial
Social Instruction
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Law
Medicine

HE -
DECISION

RIGHTSMRONGII

International Harvester Coun-

sel Declares Court Is on
New Ground.

STOCKHOLDERS PUNISHED

"Dismemberment Ordered When No
Competitor Has Been

Injured."

Chicago, Aug. 12. Concerning the de
cision In the Federal court declaring the
international Harvester Company must
be dissolved, Kdgar A. Bancroft, general
counsel for the company. Issues the

statement:
Tbe harvester decision Is remarkable

In several respects.
The violation of law found arose

out of facts dona In the organisation of
the company and tha purchase of its
properties more than ten years ago, and
not out of any wrongful acts done in
the transaction of Its business or any in
juries to the public at any time.

Occurred In 1002.
'The restraint of trade, which is made

the basis of the decision, occurred In
1902, was the elimination of the competi-
tion existing between the original com
panies which took place when their prop-
erties were' transferred to the Interna-
tional In lkc. The percentage of the
trade controlled by the company- - and the
competitive conditions existing m 1812.

when the bill wss filed, are wholly Ig-

nored, although they were made the
basis of the government's prayer for re-

lief In Its petition.
"The new construction and application

of the Sherman law Is twofold.
"First, where independent competitors

may not lawfully agree upon terms and
prices, they may not legally unite their
properties In a partnership or in one cor-
poration. The opinion says this proposi
tion was not mentioned In the govern-
ment's brief or by court or
counsel during three days of oral argu
ments.

"Second, a, corporation may be decreed
Illegal and its business and properties be
divided on account of an Illegality in its
organisation, however remote the time,
and regardless of the conditions at the
date of the suit and decree. This propo-
sition Is In direct conflict with the posi-
tion taken by the government" on this
question upon the arguments.

An
Analysis of Opinion.

analysis of the1 opinion of
court ehows;

the

"That the court did not find that any
of the organizers of the company in-
tended to violate the law.

The court does not find that the com
pany. In the conduct of its business has
violated the laws.

The court does not find that the door
of opportunity for entering continuing
In the harvester trade has been closed
or obstructed by the company.

The court does not find that there Is
today no free, active, strong and grow
ing competition in harvesting machines.

"The court does not find that any con
sumer, competitor, or dealer is or has
been Injured or oppressed In any de-

gree by the company.
The court does nod .that there was

no overcapitalization and no claim is
made that the company has received ex-

cessive or unreasonable prices or
profits."

Yet. notwithstanding this state or
facts unprecedented In anti-trus- t, the
court applied an entirely new test and

Our Telephone Employees
Selected

Each employee is selected with the idea of bringing into the telephone
business those who are capable of doing the best work in the service of the
public.

Trained
Our employees are thoroughly trained in their work, and this training

lays the proper foundation for promotions to higher positions, as it is the
aim of the company to fill such positions from the ranks wherever, possible.
We maintain a school for operators, where they are taught the details of
telephony and are paid while they are learning.

Skilled
The work of furnishing telephone service calls for a high order of skill.

The rapidity and accuracy with which calls are handled and the neat and
skillful manner in which telephones are installed in houses and offices are
evidences of this training.

Contented
For their benefit in illness or accident or for the benefit of those depending

upon them a liberal employees' benefit fund is maintained by. the company.
This fund provides for pensions, accident disability benefits, and" life insurance.
Employees make no contribution of any kind .to this fund.

Loyal
Almost daily incidents arise that give evidence of marked loyalty and

enthusiasm. It is not unusual when an emergency arises- - that calls for prompt
andji effective work to have our operators, linemen, --installers and other em-

ployees who may be off duty to"volUntarily telephone their managers and ask
if they can be of assistance

When Yoa Telephone Smile'
I

j

The Chesapeake & Potomac Telephone Co.

'WASHINGTON BERAJJD. PRTOAY. AUGUST 14, 1914.

SAYS

fol-
lowing

suggested

decrees the dismemberment .of the busl- -
ness and property of the company, xna
defendant are vindicated ana acquuua
of any wrongful' motive or any wrongful
practice, yet thousands of stockholders
are cruelly punished by the decree pro-
posed to be entered under this novel ap-
plication of tha Sherman law, a decree
which remedies no evil and rights no
wrong,

'
A1MY01DEBS.

Capt. David C Beagrave, Ordnance De-
partment (first lieutenant. Field Artil-
lery), will proceed to Tobjrhanna, Pa.,
and report for duty.

Capt. Robert B. Powers. Second Cav-
alry, la relieved from treatment at the
Walter Reed General Hospital.

By direction of the President First
Lieut 8am P. Herren. United States
Army, retired. Is relieved from duty at
the North Dakota Agricultural College,
Fargo, N. Dak.

Leave granted "First Lieut. Thomas E.
Harwood. jr.. Medical Corps, is extended
one month.

Capt. Harry R. Beery. Medical Corps,
upon arrival In the United States will
proceed to Columbs Barracks. Ohio, and
relieve Capt- - Robert W. Kerr. Medical
Corns.

Each of the following-name- d officers
will 'proceed to cost snecifled after his
name: Capt. Arthur O. Davis. Medical
Corps, the Presidio of San Francisco.
CaL; First Lieut John R. Bradley, Med-
ical Reserve Corps. Fort Barry. CaL

Capt Will L. Pyles. Medical Corps, is
relieved from duty at Fort Adams, R. L

First Lieut Benjamin B. Warrtner,
Medical Corps. Is relieved from duty at
Fort Wllllama. Me.

First Lieut Herbert L Harris. Medical
Reserve Corps, will proceed to Fort Con
stitution. N. it. (or uty.

Cast John Lund. Ordnanc Depart
ment will proceed to Roclc Island Ar-
senal, on official business pertaining to
worn or tne uranance Department.

Bv direction of President First Lieut
James P. Barney, retired, having passed
physical examination prescribed is re-
stored to active list with rank of first
lieutenant of Cavalrv.

Maj. Johnson Hagood Is relieved front
duty as coast defense omeer. Philippine
Department to take effect September L
' By direction of President Maj. George
ii uau. .TbI.a a.a. as a m w ,aM. ocvli, uuticu wiin Aiiuf. lewtvt m

relieved from duty at tbe State Agri-
cultural. College of Colorado, Fort Col-

lins. Colo.
By direction of the President Maj.

George L. Scott retired, upon his own
application Is detailed as professor of
military science and tactics at Bute Ag-
ricultural College of Colorado, Fort Col-
lins. Colo.

The following-name- d enlisted men of
Hospital Corps will be sent to Fort Slo--
cum. N. Y.. to be sent with first de-
tachment 'of recruits to Fort McDowell,
CaL. to report for duty in Philippine
Department

Leave granted First Lieut Edgar M.
Whiting. Tenth Cavalry. Is extended one
month.

Leave for seven days is granted CoL
Edwin P. Andrua, United States Army,
retired, recruiting officer.

Leave granted C&pL Harry S. How-lan-d.

Sixteenth Infantry, is extended four
months.

Name of Maj. Otho W. B. Farr. Fifth
Field Artillery. Is placed on the list of
detached officers, and the name of Maj.
Albert J. Bon ley. Field Artillery, is re-
moved therefrom

Maj. Otho W B. Farr. Fifth Field
Artillery. Is detailed to enter next class
Arrnv School of the Line. Fort Leaven-nort- h.

Kans.. and will proceed to-- thatpost
Capt Llewellyn P. Williamson. Medical

Corps, is relieved from duty with
Evacuation HosnltaL No. L Galveston.
Tex., and will repair to this city for

uiy.
Leave for twelve days, beginning Sep-

tember 1. 1914. Is granted Col. Alfred C.
Eherpe. Inspector general.

CoL Harna L. Roberts. Infantrv. Is re
lieved from present duties and will pro-
ceed to Fort Leavenworth. Kana, and
assume command of post of Fort
Leavenworth.

First Lieut Thomas W. Hammond.
Sixth Infantry, will proceed to West
Point N. Y.. ;nd report to Superintend-
ent United States Military Academy, for
duty.

Maj W GofT CapTes Is relieved from
duty In this city, and will proceed to
New urieans, La., take station at that
place, and --elleve Maj. Clarence O.

Capt Charles R. Pettis is relieved from
proceed tX, EtfnraM

San Francisco, CaL. and take transport
tor j'nuiDptne tsianas.

Ma Elbert E. Persons, Medical Corps,
on duty at Army War Colleee. oro--
ceed to Vera Cruz.

Col. Alfred C. Shame. Inspector general
(Infantry), will proceed to his home,
await retirement.

UAVAI 0BDEHS.

Lieut I. C. Bocart, detached Xaval
Academy, to ntrmtccham as navigator

Lieut-- H. O Bowen. detached Nary
Yard. New York, to Tennessee

Lieut. S. C. Rowan, detached Aid on
Staff, commander First Division. Atlan-
tic Fleet, to Bureau of Ordnance.

Lieut, (Junior irrade) Paul Bastedo. de-
tached Casein, to Bureau of Steam Engi-
neering. Navy Department

Lieut (junior grade) T. T. Hunter, to
Kaval Academy. Annapolis. Md.

Lieut (Junior grade) W. S. Farbsr. to
Naval Academv. Annapolis. Md

Lieut (Junior irrade) J. H. Hoover, de-
tached McDoueal. to Tenne-e.e- e.

Lieut (Junior rrade) C M. James, de-
tached Charleston, to Oregon.

DAUES TO STAY BETTTEAL
NO MATTER WHAT HAPPENS

Copenhagen. Aug IX The Danish
government announced today that It
would remain neutral no matter what
the future might bring. It was felt here
that any other action would add- - to the
great economic distress already felt.

Denmark Is exporting large quantities
of goods to the warring nations. The
fact that Germany has removed Its tariff
has Induced the Danish merchants to
consign big cargoes to the German-governme- nt

A big shipment will leave here
tonight for England.

The Danish government has insured
shippers against war seizures

JAPAN TO AID ALLIES
AGAINST GERMANS IN FAB EAST

London, Aug. 13. A Central News dis
patch from Shanghai says:

The German minister In Tokyo re
ports an arrangement between the Jap-
anese government and the British and
Russian ambassadors to tbe effect that
Japan may assist the British French
fleets In an attack upon Tslng-Ta- o, ins
German naval base In the Far East

Tslnr-Ta- o Is garrisoned by 5.000 Ger
man troops and reservists. All British
subjects have been expelled."

BRITISH E0RT FLEES UPON
JAPANESE SHIP AT HONGKONG

London, Aug. IX A dispatch from
Shanghai states that the Japanese
steamer Sbikou Maru was seriously dam-
aged and one of her crew killed by a
shot fired from a British fort at Hong-
kong.

The Shlkoku ifiru paid no heed to the
harbor regulations. warning shots
had been fired across her bows, but she
didn't stop, and a third shell was aimed
at the vessel, strikng her amidships. A
government tug afterward assisted the
Japanese ship to her berth.

GERMAN CBUISER PUTS
INTO FRISCO TOR COAL

San Francisco, Aug. IX The German
cruiser Leipzig, which until yesterday
was thought to be In the Tar East, put
Into port today for coaL Her appearance
delayed the sailing plana of seventeen
English and two French vessels which
are In harbor.

Tha German cruiser Numbers: Is re
ported to be off the Farallone Islands,
about thirty-tw- o miles west 01 nere.

F01M A HEW TREATY.

Lisbon, Aug-- IX An Anglo-Portuge-

commercial treaty. In which England Is
granted the most favored, nation terms,
was timed today.

TRADE EXPERTS CONFER

WITH M'ADOO TODAY

Problem Involve Moving Grain to
Europe and Restoring Mtrlet for

"Foreign Bills of Exchange. ,

GO LATER TO THE WHITE HOUSE

The conference of foreign exchange
bankers-an- d grain export and shipping
Interests, called by Secretary McAdoo to
consider waya and means of moving
grain to Europe and restoring the mar-
ket for foreign bills of exchange, will be
held In the Treasury Department to
day at 11 a. m. Tbe conferees will be
received by the President in tne .cast
Room of tha White House at z:is ociocic

The foreign exchange situation and the
question of providing sufficient ships to
move the craln cotton crops to Eu
ropean markets are pressing problems.
and the government will make every ef-

fort to Irran endeavor to meet
tha situation. It is tbe intention or sec
retary McAdoo to call a conference for
tbe (consideration of tne cotton crop at
an earlv date.

The Secretary of Agriculture ana tne
members of the Federal Reserve Board
have been Invited to participate in to
day's conference. The following are
exneeted to attend the conference:

New Tork-- J. S. Alexander, William
Woodward. E. A. S. Clarke. James A.
Farrell. P. A. 8. Franklin. Welding Ring.
John D. Ryan. WlUard Straight E. P.
Thomas. Hendon Chubb. H. R. Eldrldge,
J. Parker Klrlln. Seth Low. E. H. Outer--
bridge. W. B. Pollock. William H. Kemp,
William L. Benedict James Brown. t. w.
Brown. H. R. Ickelhelmer. Max May. J.
P. Morgan. James Speyer. Benjamin
Strong, and August TJlrleh.

Chlcsre John J. Arnold. H. G. P.
Deans, Joseph MeCurrach, and Edwin
N. Hurley.

St Louts David R. Francis, Breckin-
ridge Jones, Festus J. Wade, and Sam
uel D. Capen.

Philadelphia W. D. Simmons.
Baltimore Bernard N. Baker, William

Ingle. Blanchard Randall, and J. C.
Whitney.

Kansas City F. O. Crowell and L. E.
Moses.

St Paul. MlnnWames J. HI1L
MlnneapolisJams O. Andrews.
Wichita. Kans Mr. Lassen.
New Prague. MlnnT-W- . L. Harvey.
Savannah, Ox-- J. A. O. Carson.
San Francisco Robert Dollar.
Norfolk, Va. Barton Meyers.
Greenville. S. C Ellison A. Smyth.
Boston, Mass. John H. Fahey.

REAL ESTATE TEAKSFEBS.
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DB. ZAHN COMPLETES BEP0BT.

The report by Dr. A. F. Zahn, recorder
of the Langley Aerodynamical Labora-
tory of the Smithsonian Instltulon. cov
ering his European trip in company with
Assistant Naval Constructor Jerome C.
Hunsalcer, to Investigate aeronautical
laboratories, has been completed.

PBINT PAPER TO SOAR.

Chicago, Aug. IX Sharp advances In
the prices of white print psper as a re
sult of the European war, were an
nounced here today. On some of the
better varieties, the prices went up 3
cents per pound.

Paper manufacturers expressed the be
lief that there would be no paper famine
in this country, but admitted that prices
would be considerably higher.

SWEDES VOTE DEFENSE FUND.

Stockholm. Aug. IX The Swedish
Reichstag- voted an appropriation of 1X- -
400.000 for purposes of defense.

CASTOR. A
For Infants and Chfldrea

In Use For Over 30Years
Always bears

the
tf

COMMERCE AND FINANCE

PROVISIONS 3TILL

SHOW INCREASES

Sugar and Flour Prices Con-

tinue to Spar and Top
Prices Are Not in Sight.

FINANCING COTTON CROP

Difficulties Confronting Treasury De-

partment in Its Efforts to Hold
Up Cotton Market,

New high records for the present
movement ate being established In
prices of both refined and raw sugars.
Prices have Jumped enormously through-
out the country. In this city for ex-
ample granulated sugar yesterday wss
held at TV, cents. It was selling at S
cents at the beginning of the European
war. It Is stated by a leading nrocer
here that the price may go to fifteen
Grocers here stated yesterday It was
difficult to get sugars.

Sri far the American Sugar Reflnln
Company quotes sugar at SA cents,
but the opinion prevails that they will
follow the advance which haa been
madrt by other refiners. J ist when the
upward movement will culminate la a
matter of considerable discussion, but
the opinion Is general that the top has
rot bees reached

As Europe, and especially England,
will need further large supplies of the
staple, prices ralurallv will be forced
to a nlcber level.

One ntthorlty In llsctisslcg the situa-
tion said: "The Mtuatinn is.
of course. England's bidding against
America for Cuoao sncir. With the In-

creased product on In Cuba this year. It
Is probable that In tbe natural course
of events this country coulJ spare an-
other 100,000 tons of Cuba sugar for
shipment to England, but tt seems that
England must have ootween now and
January 1 In the neighborhood of 40O.CO0

tons, possibly more. If England's fleet
Is successful she may later on be able
to get some sugar from France and
possibly Russia and also Java, but It
takes time to divert these sugars from
their natural channels and In the mean
time Immediate necessities nave been
provided.

Tt Is impossible to tcl how blgh prices
will go The price depends entirely upon
the aoridi supply and demand uno
can tell how much of the 7.3M.0CO tons
that was expected to be harvested In
Germany. Austria, France and Russia
will be made It Is fnely predicted
that at least half never will be

"
Floor Also Adrsaeei.

Flour here has gone from S to I
cents a pound This Is not as easily
explained as the rise In sugar, which
must be Imported to supply the demand.

It Is generally recognised that the
future course of wheat prices depends
on the reopening of export outlet In
this connection, grain men construe
bearlshly on the report that the Ca-
nadian government has been ordered by
Oreat Britain to remove Its duty on
wheat to enable Imports of the grain
from the I'nited States. This Is taken
here to Indicate that Great Britain ex
pects a long struggle, although It may
be that King George's government Is
merely adopting precautionary measures.

That packers have obtained some
heavy foreign army orders for meats Is
Indicated by the action of the live stock
markets following the first break on the
war scare.

With unemployment Increasing In some
industries on account of the European

war and with corn deteriorating, the
future of the live stock business Is not
clear Mule dealers, whr. usually buy
many thousandss of dollars' worth of
mules at this season In preparation for
the annual demands of cotton planters
In the South, have practically suspended
purchases pending some settlement of
the serious problem created by the tem-
porary cessation of the export demand
for cotton. The class of horse known
as Southerners will also be affected If
the purchasing power of tbe South Is
reduced

Financing; Cotton Crop.

Manv conservative cotton men are
skeDtlcal of the success of any financial
plan to prevent the selling of at least a
part of the cotton crop at very low prices.
Not a few consider the proposal to loan
s or 9 cents a nound absurd. Good au- -
thorltlex believe that not over S or 7
cents can be advanced with safety.

Sneaklnir of the difficulties that are
llkelv to be encountered in financing the
cron this season, a eouon aumoniy
is "A large Quantity of cotton Is

forced sale as soon as picked. In so far
.is the smart farmer or tenant Is con
cerned. and the small producer raises by
far the major part of the crop. From
the beginning of the planting season
money Is advanced to him either by the
country merchant or plantation owner.
Such oblicatlons are met tbrougn tne
sale of his cotton, already mortgaged to
the extent of 4 or ft cents a pound.

"If the merchant extends the time for
payment of this loan, he must get an
extension from the country bank, which,
in nine cases out of ten. has financed him.
The small bank Is In turn aided by the
larger city bank, and the latter by tha
New Tork or Chicago banxs, or, as win
probably be the case this year, by the
loan of emergency currency from the
government

"This complicated machinery of credit
works smoothly enough under normal
conditions, when the crop moves freely
Into consuming channels. But with great
congestion, owing to the partial or en-

tire closing of the European Outlets, this
machinery will be put under tremendous
strain. Weak spots are bound to develop,
and the whole fabrlcmay thereby be un-
dernamed, with disastrous results to the
South and the country at large.

"Therefore, I am not In sympathy with
any plan that contemplates the loaning
of eight or nine cents a pound on cottob.
True the latter figure Just about covers
the cost of production. But cotton has
sold way under such cost at times when
surplus supplies were far less burden-
some than they are likely to be this sea-
son. If the war continues beyond three
or four months.

"Doubtless, the efforts to aid the plant-
er are well Intended, but uneconmlc ven-
tures will not benefit him In the long run.
The bankers of the South should be allvs
to the seriousness of a situation that
may have to be faced. They should not
encourage a reckless resort to credit In
an attempt to create artificial prices In
defiance of the law of supply and de-

mand.
"Conditions art not 'artificial, --they are

real, and under the circumstances the
best thing for the bankers to do Is to
proceed with extreme conservatism. As
for the farmer he kriould be urged to
hold as much of his crop aa possible

"It Is reasonable to suppose that prices
will be depressed by the first rash of cot-
ton to market But a higher average level
should be maintained thereafter, even In
the event of a long drawn out war. Two
factors which for the moment are of
higher Influence will later assume Im-

portance. One will be thalmrsMil de- -

mand for domestic, mills. They Till un-
questionably be called upon to supply
manufactured goods to neutral markets,
particularly in Asia and South America,
where England, France, and Germany
have built up an immense trade. Thls
demand-wi- not D reit at once, nowever.
and will, thertfoie, not be-- reflected Jn
any Increased buying from American
mills la the Immediate future.

The other factor; which Is bound to
operate In favor of. prices will be tbe
automatic reduction of acreage, result-
ing In an adjustment next season of
supply to demand."

Cask Trading; Baals.
Washington brokers are following the

special committee of the New Tork Stock
Exchange, which ruled that members of
the exchange desiring to buy securities
for cash may send a list of same to the
committee on clearing house, Ei New
street. New York, giving the amount of
securities wanted and the prices they are
willing to pay. No offers to buy at less
than the closing prices of Thursday, July
will be considered.

Members of the exchange desiring to
sell securities, but only in order to re-
lieve the necessities of themselves or
their customers, may send a list of same
to the committee on clearing house. New
street giving the amounts of tbe secu-
rities for sale. No prices less than the
closing prices of Thursday, July 30, 1JH.
will be conldered.

"Outside trading" for cash Is virtually
permitted by the stock exchange ruling,
understood to affect new as well as old
business, a permission whereby trades
may be made under clearing bouse Juris-
diction between members of the exchange,
but off the "floor." High praise U found
for this new departure among conserva-
tives.

This will do much to quiet many minds,
relieve tension, and pave tne way for an
early reopening of the exchange, espe-
cially since the English plan to deposit
funds In Canada In payment of our debts
to British interests and the Bank of Eng-
land. Responsible supervision does away
with the Irregularities now occurring
on the various "curbs."

Municipalities having maturing secur-
ities to meet find themselves somewhat
handicapped since the beginning of the
European war. Many municipal offer
ings have had to t postponed. For
the most part cities which had bonds
maturing August 1 had taken care of
new finances before tbe present strin-
gency. There are practically no large
issues falling due before September 1

and no serious difficulty baa yet been
experienced .

In the case of cities nuking the habit
of issuing short term notes to carry
them over the period prior to tax col
lections. It Is a very different story
New England and New Tork cities will
suffer the heaviest from this cause since
they use this method most While many
of tbese cities In the past few months
have been able to borrow short time
money at less than 4 per cent It Is ex-

pected that tbe Interest rate will have
to be materially Increased This Is the
only recourse they have as according to
the various State laws they are not per-

mitted to sell their securities at less than
par.

Although Standard OH companies are
expending all possible energies and
thought In the effort to retain employes
and keep their working forces Intact, yet
the Interruption of shipping and tne
stoppage of orders for export has forced
a reduction In working das In some
cases and In others a complete discharge
of large numbers of men

Telegrams say that the Standard of
New Tork has completely shut down Its
Devoe canning works, employing 500 men
and women: also the canning factory at
the Pratt works !rt Brooklyn. Including
SCO employes. None of the employes of
the other refining works of the company
has been discharged nor forces reduced
The total number of employes In the
East River refineries, approxi
mate 5,000 It Is Inevitable that a con
tlnuance of present conditions for an-
other two weeks will necessitate almost
a complete shut down on Long Island.
where i500 more would be affected Prac
tically the entire fleet of the New Tork
company Is tied up, which Includes SS
tank steamers, exclusive of chartered
vessels.

The Wayland Oil and Gas Company.
which was organized In Baltimore, an-
nounces that In ilew of tbe stoppage
of export trade, which has shut off
sales of oil abroad, tho monthly divi
dend of 1 per cent due September 1.
will riot be paid.

The Maryland Steel Company an
nounces that the steel plant at Spar-
rows Point will close down today or to-

morrow for an Indefinite period owing
to lack of orders.

The annual meeting of the stock-
holders riT the East Washington Heights
Traction Railroad Company will be held
August IS for the election of directors.
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New York. An. on rail today wj
and T per tent.
Time mooer waa cot offered la the public mar-

ket. Ttiere via tome bnatoesa done by banks with
their own owtoiaera. Rates, 4 per cent and up-

ward.
MercantD paper was bouxtt sparing! Tbe mar-

ket waa narrow Rataa, per a--ot and upward.

WASHINGTON PRODUCE.

Quotation firm below ar (Or larre lota of rood
narkatabl node onl. Jobbera' Driers ar niftier.
Lower trades mij be sold for leaa, raner tooasi
commanded hiiber prlcea. f

With lambs, calrea, and beet hiza and fruit and ,
vegetables Terr weak, tbe ceoeral market ta dnU. I

Tbe qnotlbons on ealre jesteidar were 1H eents
fcifher tbaa the oarretpoodins time la 1913 and 21

cents more than the tame period la 1)12: Tbei
acazcitr of caleea la elahned aa the cans of thi
hither price. Tbe moremest of ealies on thla
market I onl? fair, spring lambs and aheep were
about K em atronier orer the stores of BIX
Chickens vers waker than last Tear, and tin
demand for beef Is expected to abift to poultry.

Combined msnenees were reaponaibl (or tho weak
and doll condition of fruit and TecetaMes. Of
tha two. traits were wwaker. This waa du to Uw

toaiins of sarar. Vegetables, forced upon the mar-
ket la burs Quantities because of ths droctht
and their perishable condition, were dull on that
account.

EGGS Nearbr nrara, per do. 225; Southern. 2.
BETTER Beat print, sew, per lb., 24: tab. per

lb.. Sltt: proceft. per lb.. 23; roder trade, per IIjl.
2U2T. per lb., 1319.

Lajii tud. pure, per ui. wuii; co.. roar
pmrnd. per IbL. IH Cotton seed on. per can. 123.

tliU3&-.- it ior, new. per m. is: naa. per
lb. It; gwia. Jowaalic. pr lau SJ; 4a, torrlo. pel
Ibi. 2s.

LITE PODLTBT Hens, per lb.. 1314: roosters.
per ux, 1113; docks, per lb.. 13el3; baker, per lb.
uaa; arcing caicxens. pes la. nais.

CRESS. OOODS-N- sw potato, sac bbL.

.
X v .Iw1'lSt r V

Uttts: Dew jtmt, per bbL. ISOalM;
reUow sweat totitora. jer bbL. J.OOaUO;
par basket. Kstt; da. per btL. LSsLSO; ab-
bas, per bbL. faaLS: carrots, sear-o-r. Per
bases, UIM; radUbes, per ICO. LOCaLOS

lettuce, per baatet, ToaLS; crmittntv per crate,
23; ealerr, per dozes. SDsSO; encumbers, per
baatet. SaiO: VtrtbiU onions, per bbL. 4.0Oai00r
per crate. LTSazJO; bseta. per tames. laMir

per caae, LCOaUt; a tnmatoaa.
per box, Sa. spinach, per bbL, zOOatS;. sale,
per box, SOatS; aplascb. per bbL. zaa&S; kala.
per bbL, 40aJ0; peppen, per erau, zks: per bsatet.v
Sa; peaa. per baatet. WOaOOJ 4a per bbL,
XKaiOJ: otrs. per crate, 3a3S; has' baaas,ps
quart. SaS, cantaloupes. SOeLM; core, per dot
tsirt

rSISn FISH XSD CBaBS-tFrlr- as strea bets
are B7 tbe poaad onlras otberwlM aratecU-Bull- ae

asd stars, larre. latO; carp. ffsJ: eraeca. pae bbL-a- n;

maeterel. JJ. nek. tolltnr. X; do, wieilhTTn. tTf
do, pas. B; whit parch, Ian. Q da. valla,
mall. JN8: jtllow perch, larxe. OH: flo, scteS. ;
sateen, treat. Kali; arar traat, larre. Sail dsw
Bin. U0f floBBdeiB, NaEH: catSsh. K2; cm

gats, aatrrt, Ut ela. awdbzB to larre. (alt spots,
Ian. II; atflsa. Ian, 19: scarzeoos, suml. J
da, sUa so. S); dams, par MO, L3: saappns, as ta
alze, 1313; blsefah, frail. IS; salauo. trash. '
fresh cod, IS: haddock. 10: Spaalab mackerel. 13J
Boston mackerel, each. 40; lobster. : soft crabs,
per doa, SQaLCO; crab sacat. per at. 30; do., zUks.
per at, S3; scab, per lb., lftalS.

DBES8EO (ICED) POCLTBT-8pr- ms chickens,
per lb, Ja2. hena, choke, per Bi. UalS. docks, per
lb , &1, tsrten. per lb., Xe3; roosttrs, per Ex.

FBCITS-App- le. per. bbL. LWaMO. lemons, pes
box. 4.0CO.00, onnrw. California, per box. IMalxSr
do.. Florida. iS3ia: pineapples, par crate. XS0

1, lime, per 100. ISaLCO; srapatrolt, per crate.
3.004.0). watermelons, each, L3. peaches, per
crate, IXCtZJm. corraata. per quart, SalO. grape.
black, per crate. TJaUO: do . Delaware, per craU, .
LOOaXS; rtama. per baaket. 3011

BEXOS-dor- er. alfalfa, per lb., ttall. ertmsoa.
pec lb.. FiaKi. red top (for nerds' trade), per lb.
SaS; bio sraaa, per buab.. lffal 40; German ma-le- t,

per bath.. UOatOO. timothr, V" basil, IKilS.
LITE BTOCK-V- eal caliea. etoieo. per lb.. U;

median, per lb.. JOalfta. common, per lb.. Sa5a.
aprlss lamb, per lb.. SHaf

HAT. 1TBAW. AXD CORX-H- ar, beat thneOlT.
eld. per ton. lava; do., new. per ton. 1LM, acraw.
old, fame rrt. per ton. UOOalLCS. wheat straw.
per ton. 100, com. ear, per tbL,

VOOl.aM H!DES-Wa- aL waa&ed. fr of ban. '
per lb. a. wool, nsvtabeti, per lb.. SlaS; nidi.
dry. per nx. JCaS; aalt hide, drr. tr In. Ita3 aalt
nldee, trees, per lb., MaU: calfikins, neen. each.
uiw.nr arern tide, per la, u.

BALTIMORE WHOLESALE MARKET ""

Baltimore. Aug. 1 timothy, 3tSP
3.00 aUndard timcthr 30 00 Xo. 2 ttmothj, 12.X
U.0O, Xa. 3 timothr. 14 K. 1! 00. light tfmrr mud,
14.JCIJ0O; So. 1 doerr mixed. ItSteUtX). Ko. 3
dorer. mixed. 13J0S17J0 heatr eloeer mixed.
UJOalTJO: Na 1 cloter. 14.O0.ltM No. 2 clo.fr.
ULJOaLUO. No. 3 elorer. 1000al2XO.
grade. 300at2.QO, aample grade, a to kind, qualltr.
and condition. 7.0010.00

STRAW-N- o. 1 atrairht rje new COOaKJO No.
2 straight ire atraw. new. I2.(al2.9 No. 1 tangled
rrs atraw. SDOalOCO. No. 1 wheat atraw, TOO,

wheat atraw So 2. IH, No. 1 cat urn, 190.
tM. So. oat atraw 7 00a7ja.

UVE POCLTnT-Chlcke- na. old hen. herr. tb
M. do. maU to medium, 14 do. tld roosters,
per lb., loall. do. loong. large, 3032 do., roogb
and etragglr 13alS. do. fpring, areragiDg to m lb..
1417 do smaller apringers, KmST ducka per lb..
12, do. rprlng white I'rkin. 15 do erring paddle.
3 lb. od oerr. II do tunaDer 1213 pigeon,
young, per pair 30 da. old, 29. game fowL 23.

BUTTEC CTeimerj. fancr. rer lb . 34a30, choice.
SalTH good. 25a26. print. 23O0H block. 2S39H:
ladles. 193 JlanUnd and PrsnsrlianU rolla. U
1JH. Ohio rolls. U tVeat VbginU roll. IS

U. Mrjland Tirgisia. and rennolnni
dairr printa, IS, process butter, 232.

LOlS 31anland Pnnaylrania. and near br flntl.
per do.. 24 We tkgini CraU. per doz.. 21.
Southern nte. per do.. 23.

NEW Y0HK PK0DUCE.

Xew Tork. ug. H MILLFEED-Fte- a: trade
dulL Spring bran. In HS-l- aarka. to airier
dulL Spring bean. In to arrire. 25.35;

atandard raiddlipgv to 'arrir. 2S.2S Western rl-do-

3L0 winter wheat, la 10Mb. eacka, to arritw.
August, 27 50, dtr bran, in bulk 3S.O0.

RTE FLODBV-Trad- ing dull Good to choice, ia
aacta. 4 2SalM.

OOBNlEAL-6tronge- r, business Iow Kdnlried.
for export, in sacks, 4.25, crane meal tn bags.
LTOaLTS.

pts. 1177 tons rm trad (arrtr
actlre. Prime timothr. 130 No. 1 timothr, L33;
No. 2. L15129 No. 3 LOSL

STBAW-Becel- pt. 30 tone Una trada quiet.
Long rre. T530. new. to anire. 6370.

POBK-Fu-m. Meat, 2:.7iC3.3. fimilj. 2SJC
23 00. dear 22.S0a25.CO

BEET Strong light trade racket. 25.CO3S 00 1
famnr 3 003)00

LABD Esier demnd quiet. Pnme Wstem
10 10. redned Chrtioent. 10 75 South AmcrieanU
11.50 refined Brazilian, in kegs C.50 beef steanne.l
I, lard ateanne slow. New Tork US.

CAPTTAL Jl.OCOmCM
EARNED SURPLUS .. CJCQ.CC0.0a

While You're Out
of the City

you need feel no anx-
iety concerning the safety
of your valuable papers,
jewels, etc, if such be-

longings be deposited m
our '
Safe Deposit Boxes

These boxes are rented
for SS per year anrl up-
ward Secure one before
leaving;

The Washington
Loan&TrustCompany

Cor 9th and F St
JOHM JOT EDSO.N. Fnstdeat. .

W. B. Hibbs & Co.
New Tort block Eacbanr.
Wathlnston Stock Lactase.
Chicago Board of Trad.

lOCAt, SECURITIES bo"Sht
and sold on same favorable
terms as we offer for fading
In New York stocks and bonds.

Hibbs Building

8 CENTS A DAY
will carry a t:,000.00 Ufa Insurance
poller In the

HOME LIFE INSURANCE GO.
OF NEW YORK.

4 Let me explain the particulars.

JAMES LEE BOST
Gen. Axemt.

home: life buildixo.
IStb t C Sts. N. tV. Tel. M. 1S77.

The Safest Investments
Are the that do not Eoctaa: daring ffis.
Curbed conditions rf the moner ex Uk m
keta. First deed cl treat note tar, mort-
gages), wall secured on r1 eatata ta tha Dis-

trict ol Columbia, conaticuU "gtlt-d- la.
Tttmcn:a Tbey do not depend upon ths
fn.f4,l reaponalblat of lAdrrlduals r cor
pennons lor lhlr etabintr. and us cumsl
rram tantloa aa personal proptrt?. We can
sapper such InTeetmest In amouata from IK
spwaid. Sud (or booklet. Concerning Leas
and lsreatmata."

Swartzell, Rheem &
Hensey Co.,

727 Fifteenth Street Nortnvmt

5 AND 6 MONEY
To Leu on D-- C Real Effete.

JE1SE L-- HEISKEXL. 163 H at. avssa,
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