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THANGE SEES
SHARP BREAK

Reaction from Price Boost on
Stock Market Appears
in Earnest.

STEEL COMMON STRONG

Confidence of Purchasers Waning in
“War Stocks” and Contract
Rumors Fail to Tempt.

The reacliOnary
appeared the =tock
e of hast week e

York., May I
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¢if towlsy and prives bhroke
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sharply on heavy =eiling The upwara
MOVeUent e 1 thrst teal chedk
the over-hought | n of the bulls he-
coming conspieusiid al the opening. There
wis no snap o the buying,  Foreign
heuses were  liberal s==lers amnd fresh

stock is the report that directors will
put the common on a 5 per cent
basis this week.

Copper Stocks Weak.

Canadian Pacific was the weakesl
of the international issues wilth a
decline of 4': points. There was

some selling for London, hut the bulk
of the offering came direct from Can-

ada with unpleasant rumors of =
probable cut in the dividend rate,
Copper metal was steady, about 13
cenis. althouen a falling off in in-
quiry was noted The London mar-
‘I ket was <oasier. Copper stocks wers
quite weak most of the day, Utah

ending around the bottom figure, 65's.
although specialists called the buy-
ing good.

Stop loss orders of small traders
who had pyramided their purchases
were responsible for many sharp
dreps and also wiped out the profits
accumulated during the pas: months
Mexican Petrolaum suffered from this
vlnss of selling.

Bonds were active and

CHICAGO GRAIN MARKET.

irregular.

tins from ths prme forwand

gmors of huges war (ontraclis were views- e man s motoh. wheat it B aalh L5 Pht
o with distrust = rrics were forosd do In 1% evtes and the
A sharp upwunl movement in Siecl; shomed bt emall signs of  reciperathon,
feom o5 31 to @0 23 deoked like o cloaK e cpeh demand for wheat st the seahoan] was
to cover sclling mn other guarters and the §opnal  seles were 185,000, Sales at Chicagn were
sudden actovty in Crucibie Steel, prac- | mep soeth mertuning . . |
trendiv nmknonn to the New York markel Wheat ot 1. -rﬂ---: was &1 higher I”r Xo, =
for vears, was =of weleomed by the con- " MibM "l."" the s maTher ‘unihanged. (o
ks : pyidiis = TR Atremels Jow  temperatures in the
servatives.  Prives held fairly well, +4 wme apprehension of frost  demuge
though  irresulal il Hieel colinmaon g v vurditions were lost sight of in the
i and then the decline was =harD | oo aiie fuvomide teports following the raine
il me Therte wore liwses in rom of lally eents with
Standu e o1l 2 ar 3 points and [ the lager primn mosemont 986,000 bushels com
the “war stacks” dioppeil all the way pared with 55000 bshels & year agn-the rvin
the 1 AdlR - Westinghouse was ciral hearieh  influence. The weakness in wheat
rom 5 to 1% pem N went high, | mas st weakening factor and thers was nn
T Eone 12 (s rrom its recen _!" ¢ | imemiement (0 the cadi trade to speak af loru!
and Mexican odetim,  which =olid at} oo being 196000 hushels with 2000 bashels for
YT R Wiork wen; 1 0 There Wa® Al . 0 The seahoard teported some inguiey for
feahle rally i the Liter afternoon w Wieh | exrars, bt did oot give any figures.
At held. ¢ 15 1 #8 were heavy. ate were " off Ty to Il and failed to show
" aNT TeEACTIONArY  [OWer, Many shortg mreered  ani
Wigsd Out, thi= beld the markel steads for & time. When
vei 1 ; of barge watr orders Were | tns demand  wae satisfied,  weaknesy  deveioped
i The Steel Corporation Killed [ and 3 <urp break eoirred.
il contract, with | s teericts wore mich larzer than  espeeted
laree orders | and  pmrsons [meTe tractiomally  inwer., Weatern
ire had been re packers were pellers of lard, rihs and July pork.
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Foreign Exchange
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LIGHT TRADING PREVAILS.

1'"..!“.! ‘Traction Stock Makey Small
| Advance.

Lizht trading in small lots prevailed
i practically all issues on the Washing-
ton Stock Exchange yesterday. Capital
Traction made a slight advance, two
shares selling at %, or two points above
the last sule of that issue Six addi-
tlonal shares declined. however, between
22 and 91 1.2

There was an apparent demand for
Mergenthaler Linotype stock at the opeén-
ing of the session., butl as= offerings were
made the price eased off and the only
sile consisted of ten shares at 192 3-5
Although thin was three-eights of a

tation figures were established fraction-
ally under those of Saturday,

A quotation lot of Washington Raillway
and Electric common brought %1 1.9,
half a peoint under the recent prevalling
{figure: a 31.00 Washington Gas 6 per
cent bond sold at 105; a Capital Traction
5 at 105, and one Potomac Electric Power
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NEW YORK PRODUCE.

New York, May 3 -MILLFEED—Easicr: trade
modeiats. Spring bran, in 100-pound sacks. 75 00
¥ to arrive; standard middlings. 1o arrive, T 5
250 reddog, to arrive, 313023400 winter wheat,
in W0-pound sacks, tn ammive. July, 30: oty
bram. in bulk, 5.5,

RYE FLOUR—Stealy: moderate dealings. Good

to cholce. 6.40a7.00, in sacks
CORNMEAL—Stavdy; inactive inquiry. Kiln-
dried, for export, 370, in sacks. coarse meal, in
bags. 1.6%al.8,

HAY- Receipts, 60 tons: firm, fair inquiry. Quate:

Prime timothy, 1.157%: No. 1 timothy, LI13Gal.15:
No. 2 180l 0: Neo 3, SSalOh
STRAW-Receipts, nonet: firm, inactive Inquirs,
Supply is small. Ne. | rve, SaTh
PORK—Steadr: trade is moderate. Mess, 1875
WS family, Z0uP.00; clrar, 19.52.00,
BEEF—Bteadr; business Is moderste. Packel,

19.0Ca18.50; family, 19.50a2000. Extrs Indis mess,

{ B
LARD—Steady: demand is fair. Prime West-
en, 0.3; niined Continent, M.00: South Ameri

consolidated § at 10. Ch ke and

Potomac Telephone 58 were bid up-from
10¢ to 1M 7-5 but the lowest offering
was 105

]
FOUNDING OF THE NATIONAL CITY BANK OF NEW YORK The Loffe Liars —covering the commercial sit.
: ®  BLISS - =
o - uation throughout the country
(Concluded. from: Yesterday.) the country for a time was intensely agi- ‘-“‘"'"""ul"“‘«u"ﬁ. 'l":;l‘u: and "l l::ml;':-' At by sendin :
[ — tated. and its progress halted, by the so- B e siytights sirictly reserved. . Y s g you our MONTH- §
Fiom  the XI5 St “Bovies. called free-silver movement, but The door of No. #2 trembled violently. ! et U S IV€ LY TRADE REPORTS
the country was firmly establ : the  'unked from its hinges and the two shes
ie of 1 the most severs | % E0M hasla the greatest perfod | . — H . .
The panic of 1457 was o8 omced: | dustrial expansion in the history fpoi..iian leaped Into the office. The clod The information printed in
which this ;1"““"" had Il;nc?ls com. | Patlon began. The bank wnder tho!that had been Charles Leed, investment ou t e :
““‘h:’" lhn{t 1‘;;‘-’5“"‘ “‘: :elulu With- leadership of Mr, Stillman, and iﬂle A broker, sprawled In a swivel chair, hia tbese reports 1s valuable to
:Hl'lh le to tk ﬂm . :m"““ o’ i S successful career of nearly 10 yeéars' De- | hgad and the right hand, still gripping eve man int led in busi
n three weeks us hind it, was in position to sarve the nesds | {(he - revolver, remching nervously out ry n cres in Si-
York City failed with Mabilities of T“otm of the new erm. ‘Larger and MOre |upon the litiered desk xact ac S ness.
g,:nnn ﬂ::-;":-“ﬁ'{“'f::f -;BW::“I:’: . ¢conomical industrial organixatiens called| The desk biotter was still & bit damp.
s or larger and more efficient banking or- | A newspaper scare-head there had been -
. ' ; S
::;: .ﬁrf."fe':f-":ffun".:c::l.'&'ﬁu':: ta:::l“ﬁxf fi‘m‘i.“m" and the capial of the Na- | heavily marked by a 6-8 lead pencil: — Se‘“ to you gratls upon re-
ir onal City Bank was ratsed In JAnuars, | wrppaN  SHIP COMPANY FORCED | uest. :
lt:;"ditii;s?ef |ll::- ?ua.'“.',';"fi:pl'::‘.ffu:: o ;‘?f to $10.000,000, and in June, ‘Im b ’ TO WALL" 3
mitiga : 5,000,000, and.when Mr. StillmAn  re- | o ' ntle  E T .
i 3 " ar Smashes Gigantle Enterprise—!
The presidents "'“l"“i “l""‘mor:;w:“ tireq from the presidency In 1800 the sur- | 5 b i B0 own Financier Electric Light and Gas Bills are payable at this bank.
Moses T‘f!:?’;:‘“"' FaeanSespns "[plus and undivided profits  stood &t Behind T, S Co. losses
were as follows: $29,038,000, : $ gl AR T c N B
» 7= M cntire Investiment.
T i B e HE CommEeERrciaL NaTionaL Bank || .
YIRS 3., & e eapecially serviceable to the country dur- A LYy - Ly s ¢
Isanc Wright ... - 11802 Ing the banking panie of 15 Owing ta [1¥ from a book, with the names of the THE BANK OF PERSONAL SERV!CE ')
.lthmm” Bloot!sood ,im.:;:! the lack of orgmizgation in our banking | hy's twelve principal banks and trust
Gorham A. Worth NS44- 1556 system and of elasticity in the currencs «-mnpulrlnn.q Iay upon the floor, And tha, cOrner Fourteenth .nd G Sts' )
4 . supply. the most effective means op re- | WS alL
Presidency of Moses Taylor lief in the emergency was by the impar- | The Mirror's police reporter slipped into
The ;ﬂ,.,m.?, term of scrvice of any one tation of gold, and he bunk led in 1ms their puozzled oconference, A likabis I-
in the presidency of the bank has been | mgvement. \ it i el A sqp rlnhl‘.y '™ | terious Unknown who shoveled mil-|ing an Intruders rush toward the
. . e 4 , v | »
that of Moses :’ﬂ-‘lo"- W""’:l'v";:"::'“ ns | Mr Stillman resigned the presidency in | garded him now, askance, as wholesome |, o & carelessly into the smashed |room where the paitr were  Mra
rr_lerthun{. f[,auhpr_ nr:d Fi \ :;“ 1999, but relained and still  holds the #hip company. With the last glim- Pressley peered through the portieres
:!" ane of the T"m”"“ nent in h:' chalrmanship of the board of directors. mering of hope he had written the|curiously. The newcomer was very
ofm:r:y ;_::. ?'";" ‘"'l" 0'-‘[? 'ro'“"':“m_: He was succeeded, ns president, by Frank wealthy heiress, Misx Selma Ashion. | young and very breathless and very
e R “: direct l‘,‘ :.‘ r\‘ A. Vaniderlip, the present incumbent, that her millions had been a part of  dishevelud from his encounter with
i:f"" and president fot '“""i' x n‘nrs The efforts of the management in re- those swepr away. But why Selma the butler, who was hurriedly pursu-
H‘n‘ elected to the !"“r"_r lw';‘"n" I? “l' vent vears have heen cnergetically di- Ashton unless she had made a recent ng. his hand ouwrsiretched as though
Is administration 'mme_d the period o | ra ey toward broadening and perfecting demand for money that hastened the  to grasp the intruder by the arm.
our civil war, snd he was one Df\-lhe‘ the service of the institution for the ac. climax” The blotter, turned upside, D'wicht rose ansrily
Btrong men inthe prtriotic group ufr‘ e¥ | commodation of nll of the rapidly ex- down against the mirror. had :dpl.-lli‘dr “Mirror reporter.  Miss Ashton!
;::_"‘ bankers who upheid '_hf s "l" panding business interests of the 1'nit~4 [out the substance of the broker's last | Charles Leed Ix a suicide afier mige
5 'rellr}- of the 'l‘l.-easn.r;.l n .! u.‘rr States, The volume of business handled note. He consulted again the mem- | appropri & your fortune to prom
.I“ of the struggie. fa.nd nfe:rryln_::lu- Ly the bank has grown 4l an increasing lorandum slip. Undoubtediy. he had it up the in Ship Company. Anye
ea hour until the success of the nion [ aie until all banking records for an | cosvactly; | thing to say_ ®
WRA assured and specie payments Were |yngijtution without branches In ita  owa - i leed was he mysterious backer of [  With superb art. the wirl half rose
ﬂ‘lﬂll“"d in 13579 ftor the di country have been surpmssed. At the | w the Tltan Company. The Titan i‘om-' from the divan She reached out hems
n_ Augusi. 1861. after the SASLIOUR | gyate of the last stntement called for by | h as a Whale of a Story the pany smashed. Selma Ashton incon-| hands asx though to support herseir,
battle ‘or Bull. Run. Mr. ”"’s.e' &."“' the Comptroller of the Currency, March | Reporter Found When Lged veniently required money. Leed mck-i then sank gently back.. stari -
tary of the Treasury. came to New York |y y415 the capital was $5,0000; sur-|  Committed Suicid % ; art Tcombariliesile " ot N
and at a calledq meeting of the bankers ) "rl d it" : fits, $3.805.5%. d EOE o, led the banks aml trusi companies | credulously ot the reporter. The buyt-
. . | PIUB aDd undivided profils, 4315.550, dQ- mentioned on the slip for aid, but|ler had his  hane { c
asked them to fake the EFOVErAMENUN| ... g 465 503 [men regugd n buzzard. And a luzzara | o ot l_“ A e s l_.l upon the fellow's
nole 1 000, (0 ; d $100,000,000 > without success. Then—n subjec or | shoulder and David Wright setzed the
O s o e et rorel, : i he was in very truth. his hands eagerls | o, Gooroner other, husiling him toward the d
more In Installments of $0,00000 each,| Branches In Forelgn Countrles. |, 0o ioh the suleide's clothes, - " et I;"”Ii ”;-: Dim. e A b ¢ door.
sixty days aparl. After a ghort confer-| y-pgar the Faderal rescrve act, autnor- | picking up articles upon the desk, hold- | . " 4 of INE [IndIEHARL Tepoildr th Protast.
ence Mr., Taylor -‘lmirmn.'l of the loan ity ia granted for members nf the na- |ing the blotter tn the mirror above the ' Mrs [P'ressles’'s lips compresse T;m'mtﬂ'\' e ] ter, us sum-
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