g DECISION HURTS _

ACTIVE MARKET

Refusal to Allow Rates Asked
Sends Down Many Railway

Issues.

RECOVERY IS EXCELLENT

Allis-Chalmers Makes New High Rec-
ord, This Being Only War Stock
to Forge Ahead.

New York, August 11.—Disappointment
over the small relief grapted the rail-
roads in the Interstate Commerce Com-
mission's decislon in the Western rll.uI
case brought about a reaction in the
stock market today that closed the
standard railroad and industrialz with
net losses of from | to 2 points Closing
prices, however, were an average of &
point above the low level reached in the
last hour.

Opening prices shiwed strength with
the railroads the leaders, new high ~rices
for this mo'ement belng made by several
rajls. notably Uplon Pacific and Erie
Before the end of the forenoon, however,
the higher prices for the ralls [nduced
foreign selling, which was accelerated by
offerings by commission houses when it
was announced that Commixsioner Danlels
estimated that the advance allowed the
railroads towlled abour $1.600,000, where-
as the total increase asked by the com-
mon carriers would have enlarged their
revenues $10,000,000 Heaviness of the
rallroads inspired offerings of industrials,
which dropped-from 1 to 2 points.

One block of 10000 shares of United
Etates Steel was sold ar one-eighth above
M2 A recovery, however, was in
progress when ihe session closed,

War Stocks Are Dull.

With one exception, the war stocks
falled to show fuch vitallty. Crucible
Bteel was the weak feature of this group
and broke more than four points. Bald-
win also lacked gnap and lost 2 points|
The buving of Baldwin, however, was
said to be good.

A'Ns-Chalmers furgished the surprise
of the day, advanciag around midday to
the new high of 292-8 In the general
reaction of the market in the late after-
noon it declined only a little more than
a point, but when the general market
began recovering in the last fifteen min-
utes of. trading, activity in Allis became
pronounced and it advanced swiftly to the
new top of 41 a net gain of 71-2 pointa

The reaction was recelved with much
eatisfaction the floor {raders who are
very hearish and have been for weeks,
notwithstandinz the zradual advance of
the whole l'st. Lutte Buperior was fairly
a“tive {n_the early afternoon and advanc-
ed 2 polnts in anticipation of announce-
ment of the sccond quarter’s earnings,
which showed profits of $2.071.142, against
$.1M2.1'6 for the first three months of
the Yeur

Américan Beet

by

Sugar was one of the
enecinities show renewed strength, ad-
vancing mors than 2 polnts on reports
that sariiings are now at the mte of 10
Mr cent on the common stock.
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FUROPE TRADE BOONS:
LATIN-AMERICAN DROPS

Report Shows U. S. !npuh Were
$157.000000 in June; Ex-
ports $268,000,000.

A statement Issued by the Deapart-
ment of Commerce yesterday shows
the imports and exports for Junpe and
for the entire last fiscal year.

The total imports for June were $57.-
655,000 and the exports $268,647,000,
Exports of foodstuffs in crude condl-
tion and food animals for the twelve
months amounted to $507,000,000, com-
pared with §$137,000,000 in 1914. Food-
stuffs partly or wholly manufactured
also showed & big jump, totallng $452.-
000,000, compared with $283,000,000 In
1914. Crude materials for use in man-
ufacturing showed a decrease from
$752,000,000 to §$509,000,000, Manufac-
tures for further use In manufacturing
decreased from §374,000,000 to 3357,.-
000,000, Manufactures ready for con-
sumption jumped from §724,000,000 to
§808,000,000.

The statement shows that in the
month of June alone horses valued at
$5,000,000 and mules at §2,542,000 were
exported During the entire year the
value of horses exported reached the
enormous total of $64,000,000 and of
mules §12,726,000.

Europe in the last twalve months
took $§1.971.000.000 of American ex-
poris, compared with §1.456,000,000 In
1914. The exporis to Asia showed a
slight increase, but there was a drop
in the exports to South America from
$124,000,000 to $99,000,000.

Austrin-Hungary imported from the
United States during the yvear only $,240,-
000 worth of American goods and prod-
ucts, compared with §FZ.00,000 in 194
Germany took only $25,000,000, as com-
pared with 3344,000,000 in 1914. France, on
the other hand, took American exports
valued at $359,000,000, compared witk
$159.000,000 in the previous year. Ths ex-
ports to the United Kingdom jumped
from $584,00000 to $911,000,000, and to Rus-

Capital . ..5$1,000,000
Surplus . ;52,000.000 |
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