
inance and Trade

PRICES RULE STEADY
ON LOCAL EXCHANGE

Interest of Washington Investors Shifts
to New York Market.

Prices remained steady in a restricted
mricket at yesterday's session of the
Washington Stock E:xchrange. Capital
Traction sold at 84. Railnay preferred at

Mergenthaler at 1a to i4 1-8. Amer-
ean Security and Trust at 2u. and Bank
i (t ni c- t 1. 'ott1t32 Electric

tlrst mortc .ie .s sold at 1h6, and consoli-
dated 5s hr ought ll1 1-_.

tnt rrst among Watshington investors
and st. culators has shifted froo the

oakt the New York x' hange
The Ba limmore and Ohio ts iiroad Com-
e a opirating revenue for the month

'f h."pttber wato $t1i,5, ->, an increase
f $5 ,026 over the revenue for then amne
month In T' otal . tiratiug expenses
were $ ::iv in. a nwt oprating rev-
enue of $ >2. a gain cf ?11i,120

Southern Railway Company sharehold-
-awin. t loulary : 17, to a; prove

plan f r a n-w r.f';nding mortgage.
The projc probaoly iSili -all for th- -x-
fhane , v. ipment and general rnort-
--. 4 per cents for a new refunding and
improvement 4 1-2 per -nt bond. This
proposed action has resulted in an ii-
Vance of about $10 a bond on the outstand-
ing 4s.

Rich Copper Strike.
The advance of Magma Copir shares

en the curb is due to the- fact that very
rich ore has been struck in 1h ross-
cut on the 1.'''-foot level, acvrding to
-idvicis from New York. Hleretofo: all
development work has been on the 1.20-
foot level. The managem'zt of thie com-
parv states that while the ore on the
.-.-foot lev.-1 runs high in copper, no
development work has yet bern done on
that I-vel. and it is imp-sshl,!e it this
time to determine the v5.: of the strike.

NEW YORK CURB MARKET.
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ig company, whose officers and
tinence that you probably know
Fer shares for sale at a low price,
of $10.00 per share.
:be offered by publishing announce-
undred leading newspapers, hacing a
miihon copies per issue.
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In the World ofF

SMALL PRICED STOCKS
FORM BULK OF SALES

Lack of Definite Leadership Prevents
Market Activity.

toy the international News Service.)
New York. Oct 26 -Stocks were without

rielnite leadership in \Vall Street today.
and profsior.als expressed disappoint-
rn-nt at their tetion. This <tisapsoint-
ment took the shape of short sales as the
result of ah:eh i.tinite action mn to hi, ex-

pected very soon. In the La hanking
hoI.u=s the advice was to buy stocks for

thre' distinct reasons. First. is the be-
lie In a long war: second. it will never

to let th" market get weak until the
loan !. digest-i and. third. \Wall

:tr.-. aprlr t' d... r. tte mit h
n. is ele- ted Preseitie. Recent at-

i -its to start a political scare have

Stocks selling at a small number of
lollars per share were favorites. Among
these. Rock Island sold off, hut Great
Western preferred and common. Mlnnea-

pol and St. Louts, Pittsburgh Coal.
Texas paddte. and Kansas City Soithern
were wi p rhas'd. The eSeculators
are joining prof. ssional bargain hunters
in ,king p _:acks of companies that
a~' ing through re rganizatifn.
While trading in the big standard issues

was heavy. it lacked enthusiasm. Steel
f .rn:shed a ffth of the day's business.
The quarterly report of earnings will be
r .-ed next T -d 1' the Street

retends it will be disappointed if they
f-ll t'low t' a' a. That the war hbls,

rees is prospering was shown by a fur-
the- advance today of S2" a share In

Pethlehem Steel to the new high record
f 642, and in a fresh uplift of Mid-

tale Copper people are talking thirty
cents a pound for the metal for the be-
ginning of 1 The buying of rotton

-e aex-eient.

OIL SECURITIES.
Foralshed by W. B. Hibbs & Co.
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LOCAL SECU"RITIES bought
ar1 . r:d on amarre favorable
terrn: as we offer for trading
in New York stocks and bonds.
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New York Stock
Fraleab. by W. B. Hibba * Co.

New Yoek. Oct 3.
High. Low. Clooe.

10 Acme T a.................. 60% 6%04
100 Aamne Tea pfd............. gT'4 917% 9T'
100 Adams ipree............ 145 145 145

1.400 Ad,. Rtumely .............. 17 15 16%
00 Adv. Rumely pfd.......... 36 34 34

100 Alsia Gold M............ 12% 12 124
30 AllIChalmers ..5 2 3 3%
300 Allis- thalmers rfd ...... 57 82 2'
c0' Am. Ag. (hem.......,.... 61% t Ei

7.10 Am. Beet Sugar.......... 1031 102 192%
.00 Am. an .................., 64% U[' 64.

100 Am. Can pfd.............. 113'. 113'4 113'
3,00 Am. Car & r.............. 68 6767%
300 Am. Cotton 011........... 55% 554 55%
2D0 Am. Fiaprw....,...........135', 133 133
.400 Am. Hide & Leather..... 16% 15%. 16.
3.14 Am. Hide & L. pfd...... 70 00'(a

400 American lee.............. 3 28 4

2.0) Am. l.In.ed............ 2' 24'%24'.
A rAm. Lirseed pfd.......... 51. 6'%

8,501) Am. Ioemot ........... 40% 9%

2.0 Am. Sl ing............... 10'. 10', 10',
100 Am. Ia ing, pfd......... 47 47',474
7.01 Am. Ou ting............. 1114 100 101e
34)) At,,. Sin,;. pfd........... 116% 116' 1164
40 Am. Smelt. pfd. A........ 97' 90. 97's

400 Am. Smelt. pfd. .... 91 91 71
1(0Air. Sn f ................ 141% 141',411
20 Am. Styee Fdry............ 02% 61',l'4

7.x Am. nugar ................ 123% 126 1224
'i Am T . & Tel............ 133 133 133

'w Am Tb.eo............... 514 2424
1'1 Am. Tntsi, pfd. new... 100 106 10t

2.100 Am. Wopn ............... 52 6)% 12
10 Am. Woolen pd.......... 9 9C'* Ti1

3.600 Am. W. p. pfd............ 4'' 45'. 45'%
1.000 Am. ZInc.. . ........ 4. 46.4

80% Am. Zinc pfd.............7--, 74 7-'

2.000 Anam da .................. 4 , ?+' 91
2.710 Atchison................ ', 10-, 10-
1130 Atchison pfd .............. im 1(.",16.

004 All. Coat Iln ........... 131', 13'4 1S-,

1.1'3 All., 0. & W. I......... 94% 91.9
G6 All. 1. & W. 1. pfd..... 67 7 67
;0 Bald. Tsoxomotre ...... . ... e

10 Bal. Lc.o. pfd.......... 10-', 10 ' 117',
+n Ba'. & Ohio............ . 6P'

10 Balt. & Ohio pfd......... 75% 7% 77
i' , Barrett Ca.................. 161 59'. 160

5) RetI. Steel................ 642 603 642
I'0 Brooklyn R. T............ ::'4 F.;'. K4,

161 Rur Br-.. ............ W0 0)

1 BSO Pute & S5p. ..0....... 66% W' 64-'
101 Rtctterik ....... . 2 *. '.

"It Can. Pa ce ..........,... 175'. 1'4%174'
17(10 ' ent. L her........... 92' W 9:\

mIr Cent. Leather 1fd......... 115% 115' 115%
' ( 4.andler 31 tor............051'4 1

(hio............. 61% 674 MI.

30i Chic & Alton.........,.. 14 1.44 134
1"'.) Chic. W,. Wirtiern. ..15% 14 15

3.m M 'hicag '):eat Western.... 46'. 44' 44:,
0', . il. & St P....... 94% 94, 'Na'

3 ('I MOl. & St. I'. pfd '5% 126% 126%
14 -. P..... ... L i '1%
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NEW YORK BOND MALflt
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COTTON MARKETS.
'-c -k. ..-..'.Tc... rntien merket re.gained-

I'. halaren '2''in aC shalrrp break ealier, 6ih

Iec 1* oai.a-ins ranged from 9to 2:' poInt.
crer Iw .il a woe hbroughlt abut by tails for

a11 .a margii. 'e, ur o. er..ig..4p I

r1x e iemt ;ed Liver-i (7pphe1J
ar ::dJ o e -msir hr.,,, Were 'eI r.,

T ' 'c- aipored toc s'ca.iere'

T S ly checkied wlher I wtrere
r i o sh ) "leoits to ward trhe mlcle

uC9g ire hluse .md pcommnisisi'on tir,,

Ar-,und mid -dae the market becamne n-nk aoser
Janur: a .e undler :1.70- Final prCiceure

I 'rrt pec.ipta I r the do, were 55.4M helen com-
pa -d -:: ,r..A52 ble. loot wee. Nev Yeork were

h -n so are 0. 587 h'ie., aga ins 2.,.02 ta ire
a ou El.r1.ftr the dae were 29,7%5 ls'

i-va'm for il e cer-m to late ag'egate 1.575.~i
.3aist1.5)08 halr. f-2 thre c'rrlespondog,

-np, lhre waos -,ciet. 20 pointo lower *t 10.7%
e'.: iI' iloes n-im 2.74864bale. Trm ,pc ortnicle

at ee iteans was stedy g3.2 points lower ati8.,
I,.e mlrdliing: the isale were 2.S bolee. Receiri
at N. w Utl leanso were [''.6-.6 hales
Ar Llnrinccl np-t rotton todap wos In good dr
mcedt n1 p.its liner to the basis af 11.03 f

.American m~ddling. The sales ag~gae 13.s'
'ales Secluding 650 haolee Amne-Ian. tmport
were 16.0 balm., Includlng 9.00 haIrs Amerien.
The market 1.r futuaren cle irieguliar ot a net

Iin c i Lf .3 Ioin.

CHICAGO GRAIN MARKET.
Chinego. Oct. 2.-There was a ilg demosnd tn

Duerum wheot today, wIth premilim. 3 centoathighr.c
in somne lostance, atnd tthe demand wos not filied
at the. advnce eetab'lished. Billing of thi0 wheanwoe believed in the troae to 1e siounncnt as tIn
gradei of wheat has beg0en sw foe some tim
past. Adveicee feom the seabnard oepeteda
good esport buisiness and Included In thi wer,lnfty bottcado of hood wintie- at Gulf ports. Tal
export sales wre 1,100.WI blahoin. Pzlkes 64ented

Market Quotations.
400 Int. Nickel pfd ............. 106% 10 64

3.560 Kansaa 47t4 Southern.... 254 e 25

20 Kan. City neu. pfd....... 21E61461
30 eO -prnal 'ne..,,.. 76% 7671

6.60) Kennecot....... ............. 53%4 514 5

10 Keck. & D). 31............ 4%. 44 0

130 Kings E. . & P......... 121,1% 4 19

2.1610 Lackawanna Steel......... 0% 47 %

2.603 Iake Ei. & ............. % r

1.,00 Lake E. & Wc. Pfd....... 52% 04 6

1oo Lehigh Valley. ....... Mt 6". "

1.00 Lee Rub, & Tlire.......... 10.

100 L..orillacd. P'., pfd.......... 120 1212

2020 Louisville & Nashville.... 136 i:
!00 Marwell M. Cc ............. 2 M 4

:D) Maxwell Mf. 1"t pfd...... 87 SQ

6.90) Mexican Petrolemn........ 11(p4 I6' '

1,100 Miami Coppe........... 39% 3

12,000 Minn. & ot. Louis, new.. S1.31
-K.0 M.., St. P'. & S. S. 31.... 126% 12% 25

19,10) Kisouri, Kansaa & Trexan 8% '

3.100 MO., Kan. & Ttx. pfid. 2t .44 :

3,92 M11.:4:ori Pacifie..........9% ' '

23.1)5 Mlisouri Pacifi ces..... 9%6

,400 Missouri Pacific, w. I... EM1 51

2,106 Missouri Pac . pfd., w. 1. 66% 7
40)Mont. Power.............. 969', '

10. National Biscult........... 1T L: 1

1020 Nat. t'. & S. pfd......... 112% :0 ~

1 Nat. Lead.._ . ....... 8% AF% 6

7m N naro Lead 5(d......... 113 1 t

2,6 New Yo"rk Air Brake...., 159'a 15

3,0) .\ew Yi rk 4 rntral .. ... 16'z 1T '.

.a1 N. Y. N. 13. & Hf. .... 60', 6' 11

600 N. Y. Ont. & W, ht...... 28% 2

11.200 Norfolk & Western ....... 1411. 14% 11

200 North Amer ................ 655 6 64

500 Nort-hern Pacide........... 112 114 113

5,00 Onutario Silver............. 6% 6 '

I,30 Ohl" Gas *.. ........ See, 6 1% L1

40 (mens B. M. pfd......... 116 16 16

300 Pacine Mallt................ 1% 2

100 Pac. Tel. & Tel. pfd..... 96% 1 0'

7.5,( Pennsylvania ......... 5 710%'
2110 Peoria & Eastern ...... 10% 11
460 Philadelphia Co............ 40% 0 4

20 Pittsburgh Ca...... 0
140 Pittsburgh Coal etfs....43 54 4

1.46) Pittsburgh Ooal pd. etfJ. 110 14 1:
3,9(4 Press. Steel Car............ 72% 71 7'

:00 Press. 8ltel Car pfd...... 105 16 13

20 P. S. Oar. of N J._.... L! 31, 1

300 P. 8. ( r. of N. J. ris... 5% 5i 5

2.700 Raulway Steal pring.... 53 5-
3.6)0 Itay t'n. op r. .... E645%.

11,500 Readlag . .. ......... 10641% 4 14

1.11 Heah"lng let I"-...... .... 4:s4

3)0 Reading Ed 21fd. ......... 46 46 4

. I:.r hotn & 'trei .. .. 754 ^1 3

'". II-; Icr. l St,'l pfd. ..1:1:33

510 St. L. & 9. W. pfd...... 4v% Q

+t r,t c;1.tP~r l! a't
., C..ar's Il te uk ... .. ..... 23'

540 1...,. .....:' I,11 . e2 Rx1r er;r.. . C4 6

1,0 m traebaker ... .............1 1W2 14

;tr,"M3--I rI.

u Tem. Paa ............it

.7 Tr1 A41r ea ....._. '4 .4

-' TI bav - IT+. " 54 '4 5
T". 'I' « 1 ..a & W. 16 64

r' I n ir w T-prw ...er .. :4 1

1. eag & 157r " . :' .. '1

-\ -', 1% ' r new it 1

7r I ed- 44a1.ay Inv. 3i .

1111'01 Ra.:r I:, 21' %4 ':4 3
1.I.5 P. & F. .s -4 '

1 r . ~prd.,a e
1^ I U Ind..r :4+ 4.7414'

T. S m":eat & Re I n %

.) \\ str n T.'r

1 -& L." E ....&........ 44 30

22a0 W. & L. F, ist pfd . %N

a ~ ~ ~ ~ mClo'n31, t.1 .

nn ~ ~ ~ ~ ~ % 15%'l-R?Ir
. ~~ ~ ~ ~ ~3 25%r;^.-c rad"de Fa :~
,an t,. t1e .h" w n er .. fl~d e:0%: 604.'
'.1.'., ~ ~ ~ 76 . T"tr s1t , , , I r a

52%53.w^ a

r ~ ~ ~ 4.%R-. Ia'. M d^,c."td~. ad 'u 'r

t~ ~ ~ 21200:h.!
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" ~~ ~ ~ ~ ~ ~ 1#110!.i13 .I '.t.'t-c~~ir.( 4a' e wr W caee
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1':.n ~~ ~ ~ ~2128%::t.prvn.rn ars a

r~~~ipg7of ;rSrte egr r.
cut ~~ ~ ~~~9r21ug'0b r®I ~

l'0 ta c ~yrhac.ofJ 6%a 1 0=
n.~~ ~ ~ ~~~525%e:0,h dmn asa,.
t1"a":~si 5'-ru. .i4

311)1LTrn~ . I RL.12-.2.

11« "m1.11f: 6,4 t ' i 6"

)In. 09% .'a, 6+ 210:

11. c '. r -'1 5.72 11150 11 .'
.1.:."a .. . .. .. . .. .. 5.'' 1 .1 642 64.
i ~~ ~ ~ ~ ~ sw"83%..4
.Irn ., . ... .. .. .. . 4 4 1 .: 16 7 11.6
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NEW ~ 5-YOK-RDUE
p, ~ ~ ~ ~ ~ 1t ok,35%UrRFr~, eeps
',2u ~ ~ ~ ~ ~0 40%.e.1'~e Ua xn. Bir

sara. per b-ach. hi; eSa7. New York. par
marte. 3.a.S:; egn, per dos.. IsB; Cuemnar
per basket. lMas.; ermblngs. per tt. L.02
eggplanta. par crate, TS.00; kale. p-r bbL. 7a1 00,
letuce. New York. per basket. MaOE; oniort per
bag. .T3.5; perp-rs. per cate, Cams; potatoe.
per bblt. 324.00: tweet pntates, per bbl.. 1.)-.2C0spinach. per bbl., 75a1.0; Wmatoes, Per a

10a: turnips. per hs. ma75.
FRUITS-AlpInl, per bbl.. 1.3aa..; damsot.Dsi

basket. ' ac.pefm'it. per box, 4.60.5 .;ai.
per baket I'-1. . lemons. per boa. 3.0M3.Y0; or,'e
per I-rtl. . 5 peacls.. rar crat', .-

DinepHle- Ir rate, 4.5&.7; plume, .rE17
basket. 2L.33.

LIVE 'CC V.e! calve. pritne, per 1h . 11%012.do.. medium. A20%0ll; Wring lamb,. fat. 10101k.

WASHINGTON STOCK EXCHANGE.
Furnished by W. B. Hibb * Ce.

SAL .'
P .t-mac Eleetj ic ltt 5., I 000 at 1 .
Pati rn ELXio (,c " !a. $1.'00 at 10:%.

i-ial Tr.art -n, :0 a, Pt 5 at 51, 5 at Fin 1 at b4.
Am.ri-an Senrity and Tn~at i" ., 10 at at1
After call:
Mlera.nth ler. 2 at 161.
Washi,:iiton Ia way ;1I., l at C.
Ctmrnere Sari'ga Bank, 10 at 12.

Merethaler, 10 at 16%.
iiVlf-NNIENT BOflNDt-

Bid. Asked.
Cnitai 'tas registerd M ............. W%

Cntedi Stales cupon 2a ..... .........

Untei Sta'e. relistered 3s_ ......... M ..
CDirel State. c-p n 3. .. ,........ :ts)% .

United a iset regitered i ............ 10 ~ .
United Etate i.m i. . ........ .. . .

District of C- :not a . . ....... i.

G.AS RBNDO
Ge'orgetown Gas Cert Ind a..... .
Goorgetows ls 5........ ....... :M 1r,

Waa ngton Gas 5e ............... Ic-

Coiumi-a Gas & Fletric as............ F
Columbia Gaa & :e-"tne D-b I. .. to .

RAILRUAD BiNDSr.
Capita! Tract: 5 .. . ............... 1IV
Anacoastia & I'ot.mac luar. Is-..........00.
AzaoDasia & PoAxnae 56.................10
City & Suburban 5s .....................2
Metropoltan ........ .'
Washingtor. Raiisay & Electrie 4e.... t, 92
Waalanton. Alexandria & Mtr Ver..9

MISCELLANDi)US BONDS
Potomac Electrc Cons. 5s............. % 1T%
P-tomac Electrc Light --..............:
('tespeake & Potomac Teehan, is . 104' 10%
American Teiei..sie & T -:. i . 9-
American Telethone & Teleraplh t'!. :1
Amerrian GrapL. rhm. ' Ca.......... . R 1'%
Waal:8rtoi Mark"t 5., .' .......... '

Waaangatsn Mark t 5a. 1947 .....
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Rupreme Court of the United States
Present: The Chief Justice. Mr. Jus

lice McKenna. Mr. Justice Holmes, Mr
Justice Day. Mr. Justice Vat Devanter

Mr Justice Pitney, Mr. Justice McRey
colds, Mr. Justice Brar.deis. and Mr. Jus
tic- Clarke

F. ( licfron. of TIlkInson. N. D.

hartlea A Groom, of Cincinnati. Ohii
Dardl L. McCarthy. of Syracuse. N. Y.

rod I.indle-- t Garrimon. of New Yori
:'1y. were admitted to practice.
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b Air Geor . -' n i ..r tL. ni-.peIlant

N appe ar two fur t:e axc e:No.
No. ta: iit Fre. . p:alntiff in er
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U. S. Court of Customs Appeals.
Presers: Pre -.c J' t J \1 ntgorne-c
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OCEEDINGS.
Cox & Krats-ah~rer-Colin~-pattysoa.
11-Pnlon Savings Bank "1 Ridenour;

attorneys. Lyon & Lyon-.

12--hinso vs Ulcrr attorney. O leo-
13-- 'ap11l 0va. (CR1 to attorn.) 5 Hai'
kr-n - Hiavel2-Co:vln
14--;n r-'- PFthte of W'hedor, attorney,.

Pr~-tl*-}iarnlntonicha..
1--iofT %a Mears.; a'tornt'y-, Tucker

-Ciephau.
l6-Kenyoun Ts Mearne. attorneys.

! Tucker-(.iephane
17-TuckTrn&n is Mrn, attorney,

T. k, r-C'iephalr
11Hr" IF arne, attorney., Glee-

Alder? ldt.-.-?-,-rter -

1:+-Burntft %n urnp.tin* attorneys
} rcT~kt & \1'arnpler-:,arr & Peyser-
Xhitf-,rd

vcH,.-e P Xar,,hall, attorneys.

21Sin t' pr-lgg. attorneys, ?few-

n- - --r rint, \-a. Perizun'i. attornaeys
M lor1Rrtv-Fjflf a Ov,n
'4--V'. htr~rton Tqrr-rlr.al Company ws
}:r.,'1,!r,. Abto t rht Peeing Corn.
',Al ttu r«.f. }tar':hton a MHamiton-

:4-t~ei-r \. Rt pare attorneys, Clap-hare A lKenpar-1Wlisot. Huldekoper&
Lesh

-lo -r re state of A~ I Pimpeon; attm-.
Nt ',,Kenn,, & F:annrr-t-
-. - nn .s. l-CI'kiand attorneys.

kur.~r,>apnBrad
i Hw hrne i-s Hawttorne, aftor-

nlc- r. ,-ant-Bya- rd & Johnson
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T.rr IparMI \A-,-a~ -r

m.~ r at!-r' s
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