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who e membes at the Eanwa
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Z
ey booko the rail-

read MaesM as peqbly the most
bortn awefi factor to war-
preparation. Tharea&im e" d-
a tht whatevew be Goo now
In relieve h 110s00 w01remma a I
gat at leelt VaVt etrely. the law
of the land a ON a the areae adf
the UVi gtates are Concerned.

Psat-Vaeris ad Presiden
Ittee h A nrtead, have
bae Mut an 90710g1tamt tsthr
ebovittta that gveranet Owns-
ship ins ttable. Quotatlovs of thIs
' o4 however shea be aoeompasie
with mlAudd or epaf-tory ranrk&
Mr. VaNderlp does not belive that
averNament ownership Is inevitable
umesm certain factors and influences
tb nw-pr ae ma e anW un-
less 0 law of the lad is s perfect-
ed as to make paeble excellent co-
e=a=m betwee the railroads asid
the -eeste en ane head and en the

equel Co-operation with the
rroade the part of the ople
resdn RIPlay Is gmgctd af bell-

SPart his florecast of probable,not1 ftseetable, goenetowner-
et00 railroads Upon the rela-

of M vast body If railway en.-
Wleyet 0 United states to the rail-= 21 aet go g propoiette
ea he emer meat thea the
Proabiliy Of government ownershipaf the WAroM aligt boo0so re-I
O0 so had the sseleoa is

becambt each day stronger and
esWaer at the able mem whoam in-
wm e'-es the various rail-
reed mpoye' unions are now occu-
Oed with such labor arganimtion
stragy as will make inevitable gov.
m eenership. for some. if not

al Otthefe leaders are convinced that
undin gOvernment Ownership labor ot
all hinds throughout the United States
would soener or later become a pre-
doamat factor In the legislation
adopted by Congress whereby iov-
erennt ownership can be perfected.

eslea et Peefsag.
Peeftg I ne new thing. It was

adopted nearly seventy years ago by
John 3. Forbes, of Boston Mr.
Forbes was. if not the creator, at
least the real bilder of the Michigan
Central raibead. The volume of
transpeetation which was offered tol
his read after 3r. Forbes put the ter-
minal at Chicago. was so great as to
prove an breeistible temptation to
New York Mpital. Mr. Forbes ob-
tained bi mpital In Doeton. This
New York eapital was Inveeted In the
bending and Operation at a railroad
whese eastern terminal was at But-

eb and the western one at Chicago.
It ran &aet parallel with the Mich-
iga Central, although its line was
south of Iake Erie. while the Michi-'

r ga Central was north. When the4
read was completed its managers
wee eenvinced that aempetition was
the life Of trade for railroads as well
as for other business. Competition
upon a staggering scale was main-
tained. It went so far that it became
evident that It might bring both roads
to bankruptcy.
Then Mr. rorbes suggested the pool.

His plan was adopted. Competition
that was suicidal ceased and both
cempanie became prosperous. At the
the of the civil war it was necessa.y
te perfect Certain co-operation between
the searead aempanies which Invotv-
ad a formaf pooling. It was accepted
by the government without protest
and by the pubICe as a reasonable
tt to af.
Years later the pool- was again

adeuted In order to put an end to s-

c9lled aut-threat competition which
the trunk lines had maintained for:
ame years. The plan went so far
as to allow differentials to certain of
the railroad lines running from New
York or Beehm to Chicaso and other
pots in the West. Congress. sup-:
pIemented by the declsions of the Su-I
Morine Court put an end to this method
of co-operation. Yet at the time the
law was passed there were some who
asserted that If the government regu-
laed or supervised the railroads and
had authority over rates then there
was ne reason why pooling should
- t be permitted.

Mere Se gUervisa.
aew suddenly. with almost the

swiftnese ot lightning. the govern-
4eet and railway man'agers realise

thAt method of this kind must
be adopted, subjeot to government ou-
porvin and regulation, If the rail-
wande are te meet the engenlcas of
the war satlon. But If It be adopt-
ad and works well. as in fact It has
already been partially adopted with
me0 gatifying results, then, railway
manage believe, the object leeseIthe taught will persuade the people
and Ceegress that It i net only the
wise' but the inevitable part te per-
mit theae methods to he eontinumd in!
days et pease. 14at may, raihway
mnags in private aenh'ese, flboi-:
nate whet they regard as the danger
af goverament ownership of the rail-
reads for there le net a railroad man-
ager in the United states and few
If ay leaee of industry. who are
sot esvineed that It will be much the
helter part for the vailreads to he op-
erated as herm reby private au-
theelty, inbet tomspervision, and
wis U s. ndar the authority
at tha aevernst. There are prob-
lam.a many of them very difilt to
see, baear.aegvernment ownershis
can he "aaeml as the true and in
faet the emly remedy for the railnayasltec la the United States.
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Stock Market Heptionafly Lack-
ing in Initiative.
1y eOXON WA36.,

New York, Dec. .-Wall Street took
little interest in the stock marbet
today, TRe trend of prices was do
ward In trading that was narrow
extremely limited in volume. Prac-
tically no outside trading was noticed
and the antir day's turnover amount-
ed to but 39L0 shares.
The reason for the apathy was ap-

parenL The street was awaiting the
assembling of the new Congress. the
President's message, to be delivered
tomorrow, and word of some deter-
mination in the freight rate case, ex-
'atlr at any time.
Initiative was almost wholly lack-

either In buying or selling. Prices
i'..ared rather to sag than to give
a' under pressure. Industrials made
veral half-hearted displays of
g. 19th, but showed net losses at the

doming for the most part. Rails were
w-ik, most of them sustalning losses

of from 1-4 per cent to a full point
The transportation situation and

how it will be handled by Congress
formed the subject of most discussion.
Wall Street financiers freely expressed
belief that there must be legislation
for the effective working of the pro-
posed pooling of railroad facilities.
Uncertainty as to how far Congress
may be depended upon to formulate
constructive legislation for the Im-
mediate relief nepeded had not a little
to do with the hdiltancy to make Com-
mitments.
Bethlehem Steel stocks showed de-

clines of 11-2 for the common and
23-8 for the B Issue at the close. U.
SOSteel common lost but 3-4; Smelters,
114: Pullman fell 21-3; Distillers, 1-2;
tobacco products, 11-; United Cigar
Stores. 5-S, and General Motor 2 points.
Of the railroad issues at. Paul gain-

ed 1-4; Chesapeake and Ohio lost. 114;
Canadian Pacific. 1-2; New York Cen-
tral, 1-4; New Haven. 1; Pennsylvania.
1. and Great Northern. pfd.. 1-4 points.
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ERMALER QS
ON LEAL EXIANGE

Capita Tractioa $50 0end Cisanse
Ha& at "3y+

Teteda'm oesion et the steek as-
change we featured by an easier
feeling in Mengenthaeer Linotwye
share.. The stock ceoed Saturday at
151-4. At the opening yesterday an
odd lot Seld at I, after which forty-
five sharee were sold at 15 3-4 to 1.
the elesing being. with 1 bid.
Avide frot this bubn a M bad

of the Capital Traction Campey maed
at 34 and two sharem cc em
at the same eoperatio bremght

Did avd asked ries showe few
changes either way.
Final settlement of negotietions for

the acquilitlo by the United States
and Great Britain of the 1918 silver
smelting output has been delayed.
Western mining Interests are opposed
to the proposed price, a cents an
ounce. a little better than the pro.
vailtng price far the metal. claimina
that they had granted l.rge wage
Increases In expectation of a ddliar
an ounce for the white metal.
Efforts are being made to make

there change their views. The 41.
vision Of the metal was to be S.Of00
ounces for Great Britain and 40,.001ounce. for the United State.
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The slis was sosse" *em is
eu pe4 a Vap 40ed eer the 4.-

aod slump, wbere it was ell bil
satures,%"a the esm kept lr" to
bbe sell b adheqive stift to pro-
ve" meist$e or Vsai" estae the
stae, VMr. GIUW has new m-
plata se of his elbow int.

Oeteber 3, Mr. Galum yea tiniar-
a& to a egllisiam at bipuan. V
whea the ehbeese in whie be
uidag tler and was est
ablans by a teve. are. His life was
saved by *eMier& frme a troop train
on a sidetrack.

Theae peroa have been appeit-
ed as the legl advisory board to the
lead raft board for this city and

Aleiantria County: Judge L. C.
Saley. chairman;Gardncr L.Boothe.
both of thi city; Charles T. Jese.
Alexandria County. James R. Cato.
et this ciy. Is a meamber of the Vir-
ginla legal advisery eounell.

At the naual .asting of the Holy
Name Society last night in Lyceum
tal these aElear. were elected: Rev.
L, F. TAW. chaplain; P. A. Kersey.
grealiast; F. J. Fannon. honorary
vie. proalimea; W. A. MoDoneush,
vine preuideat; W. A. Devaughab,
seretary; 8. A. Brea. treasuar; T.
R. Dyson. marshal. Arrasgemeants
owr the annual vesper service the
aaoed Sunday In January at at.
May' Catholic Church were sawplated.
Robert A. Jackson, a former red-

dent of this city. died yesterday
afternoa in Lesburg. Va. The body
will be brought here tomorrow and
big funeral will take place at 3
o'clock tomorrow afternoon from
Wheatley's mortuary chapel. Ser-
vices will he conducted by Rev. E.
V. Regeeter. D. D., pastor of the
X. E. Church, South.

- Arrangements have been made by
the Lyceum for an oyster roast to-
morrow at Its ball on Duke street.

Rev. John Lee Allison. D. D., pas-
tor of the Second . Presbyterian
Church. left tonight for a week's
visit to his brother, Guthrie Allison,
Americus. Ga.. and also to visit his
aster. Mrs W. L. Stabley. Atlanta,
Ga.

'"e Churches Need Personal
Servidt" will be the subject of Rev.
Thomas Semmes at the preaching
mission he is conducting at St.
Paul's P. E. Church.

ON THER9CK
"Their honeymoon is over."
"Dear me' Are you quite sure

about that*"
"I haven't the slightest doubt of it.

Shoe's beginning to remind him that
she was making 83 a week when he
married her."-Birmingham Age-Her-
aid.

NEW YORK BOND MARKET.
FROM V" P1. M. 10 CLOI'NG.

New York. Dec. 3.
Ameriea lng . to ..............W

Amerian Talephoe & Telegash Is......... 09%
AthiLam sea. 40......... ....................

Atlande Coast Line e 6.............1
Bethileam Steel ref. 5.......................5

Ointral of Geesuia on. ................. a'
==sMi.he & Otin ent .............

ieaso, Burlingtin & Quine int 4...... 08%

Chage, Milta e & St. Paul 6 ............"

CMkAs. Milabkee & at. Paw fr. 4%8... a

Chicasg.St. P..M. ( an. 4as...........I*%

Chile Cbv r 6-. part laid....................1

Chile Copper .... ..... ........
Delaware & Hoswso rf; 4.. .............11
Denver & Rtio Gater.. . ............ 0

Erie 'rt . eri ". ...................41%
Hndwn & Manh.,tan ri. Kv............ 1

Interil-etr1p.o mi. 41..............64

laterboeo Ilapid T- .- an ............ 91

InternatinalMcn' Marin b.........5
mouri P ,etnegn. 4 . ..... 54i%

New York Cen.trl & HIa River S.... 1
New Teak C. & St I., .................

Nes YrI. W ed-. -: K R 4%..... 2
N rtherM Panifu- cen. :' .................t%
Ohle t. g.- 5 ..... .........

Paidfc Telerir.e & T Thl* lat 45........9t
P re Mau ette a . -....... ............. I1

r. i rilla Ts.. ..... ...............R3

St. Tla is & San F- vr-- (i ) ..............31S

St. TIARs & San Fr-re- raM. B...........C

St. lisde Rothest,ra 0'.0. ...............S

fo.uthrn Bell Teleitre rftg. Is..............54%

Southerm Padci cut. 5&......... . .

SouthernPaderf. is................19%

Southern Railway 45 ...-....-.......

Southern Railway 9, ................so
rnion raite 49....................... 1'7

United StateM Rbbe i. B................. "%

United States Qte'l sink nc fund 51......... 9

Virinia Railway & INe Tft. 93............ 8
Th. tetal Mae o[ bonds today ure S.M.M

CHICAGO GRAIN MARKET.
By JOSFR F. PRI CEARn
Ci. Dec. I-The cra market dislased
mrerles atrength todiav. adae %g to

the; m as elpeted by strength ht setsas
weln a the desnand fria thesis. Cask sern
ia Chisego ws 10a to 15e loweg, mpd the sea-
kat uas aolt as dlos In the sit the ofne-

1Feh us limited aryi the trade Wa
eorn now ening forward ray be smlled

esmeuet better than that ,,eahted a is, wei
ass. 'Ihea, i a sneat deml of paor eusn. hear-

ver emeag.
E .are wee adtncs, eth1e te SNc Iee eain,
and thums gians were fairly sell sliand. It
s lasie early totey that UB.S hashela

cah s wse taken lte Saturday. the cad
traumettens uere only 11561 busheb today at
siemga, but i8,m bushels at this uas tsken

for espist,
the g-olatsiast mne msew as the

voume t trade analL. the begnes s me mui
en geefadma aeions ad failed to peet
aar seah tid of meet in sither ibm er lard.
The asseat eentinoed a bau of minasmud
1.s4. The ptea V provitsiosIBt enstimm to

rplee the pla of hog at the tars and in
the west,

gh.rmab W. B. thP

Densh1=...........U L .

Jsar.............1. 11.51%11

OAth-
Dees=eab...........5% ~ i ~

Map.............tll PS

103E-
....e.......... U. S .

................3 . . .

5u nen. R..a. Ga

?omb i Nem

M~~~
ly. on askmii. p

aed ' I=&.
ht I. se.carul

ye to dda d'
Pie emr. You

' time ha c e to I
fts. - I fact, you 6

Day is so near.

' You have ee
in, but set yan d

. youw3 have dme
. ut T AY adaom

and Ahpin at once

ONLY 14
1EFr

CHRMUMS

KEEP SAILOR WARM
PLEA OF RED CROSS

Bolb ke a oue warm this wt-
ter.

That is the object of the women's
advisory committee on naval auxl-
aries of the Red Crow War Work
Council. Just organized. The com-
mittee will bandle the distribution
of sweaters and other warm gar-
ment@ knitted by the women of the
country to sallorp through the Red
Cross. It was organised in response
to Secretary of the Navy DantIela-
request to Ameriean women te knit
for sailors.

Mrs. 3. T. Stotesbury. of Phila-
de)phia. is chairman of the commit-
tee. Other oficers are Mrs. Byron
Lathrop. Chicago; Mrs. George j.
Denis. Los Angeles. Mrs. Cary T.
Grayson, Washington. and Mrs.
French Vanderbilt. of Newport.
Among the members are Mrs.

George Dewey. Mrs. George Barnett,
of Washington: Mrs. Charles Dana
Gibson. New York: Mg. Frederick
B. Coutntis Chicago; Mrs. Walter B.
Brooks. Jr. Baltimore; Mrs. Charles
S. Hamlin. Washington; Mrs. John
Holiday. St. Louis; Mrs, IL T. Mee-
dity. Des Moines; Mrs. Neary Mor-
genthas. New York Mrs. Henry P.
Re. Sewickley. P&., ad Mr. M. T.
teott. Washinltone

THE CHRISTMAS SLOGAN.
We are still laboring unler the

Ileasurable excitement of I.atriotir-n-
a sort of stimulated sensation. We
haven't patriotism In our souls, and;
we don't get it until those that aredear to us are killed or wounded.
Soldiers walking the atreets only,serve to give a new Sensation for
these of us who are seeking sens-
tioss. The ploran. '(:Se unt!l it
hurts. has been overworked in pub-
licity, but not in practice.

CAME
Ib sre ae. teeniX I"Ga mmalig"-.ke.amb fug." '

I will make citr t..t the Amerian V.
PI. ric. por, tn-btatenas amNe-tore

mmwe: 'be$ tuns the next -e f war1.y will garnle an n W', b . ,ead . it
t.e year fIoA.=tag zea1. -11 bsok all A"s

I hane s;ent 4 'ear" ritam, Preaching
adnetting. the u. o6 ac gam ing. As
we try to speak ,ut lL.0 fi..ieh a f3
Matter as to rn- knter the Assea pel
pU to the f-ti.t. f gnca mrarg. In ,
time the an. ha. gmon like a hally bird
until toaye rida mid diea a
silhonettee the oat.
13 war's tirt two rem the @nd mastet

sPewed Mew new mUi-naires and added
mor. Wealth t. the mtoM'. twoal than is

the lowsinusestr W.lh druNdM IV
to 16 illima and the jr-c of smere of

40s13 adsemed i ae .. In that tetf
ihe billics were "'mad.e' " & o-
"Motam". "Muuttios."~ "Ceale."
"naila."''"birng." 'Ms." "Mmaa-
Is the 1a "er M1llioas hae, been lot.
In the eomiS tear utwe mhie's, will I
Inm than were nads in the rst two war
Year, The American leerl. have not sob
gambled and art amding, but they will

At the beight of the trst two war years'
amble. I Publicly to the "Iak" warned at
the comig smp.
Since the *'Eak"--dame aen emeta na.

toed the war I ban seot made pubbe ew-
sM - atiomal sna.r ae ha*,inc""ed-ure of seaeaeta for plateman sa a

and usnsiaticea.
Sims -a bga thus h eam meam

taling, too ina6 witag, to me .h-gnest cf ase people, ih hewndamma i et a
soaeuament, and lhe hederihamet cf bath.'I. e meth@ thee that a harg part cf the

a tea e waiina emeed .g in n.
udiat aSe hobbhnet ce al tothp~p- .nam e the.sw..One thing emly h ies a te h mess

SAFETY

SIX PER
New York and CGa--n we ass a
rst Mortgag. Real Estate Bot
Normal Federal lacuna Tax, am
duction of wiecipal, pmeidsd th

Thuse baua are secured
lacemseeredmeiat propertius, im'

avail thesiumlves of luaivestme
A upresntaeof S. W.

femanime
CdRa wits for booklet a

eishmaus e a r e aerins.

C .*' .. .N

ty be to ..y
C hue a aeFd

ye ha caps
e't red=e dbot dle
my a d ip yawr
na dua avwZ

Mie6 tht toris1

weeks lef sesinp

me this week mmd
yar bit." So get
p60 yw sho

DAYS
FOR
SHOPPING

me. 4.

MISS HEIN HUGHES-
TO ADDRESS SflJDENTS
Miss Hele Hughes will this after-
boom at 3 o'clock address the young
women of the Domestic Art &ad Sci-
ence School on phases gf the work
they can do to help the war efforts
Of the wom1ngt the country and to
make them malise the part they can
Play in helping the world to meet its
seeds. Details of the studenta' frienrd- -

ship war fund will be explatned.
Last year groups of students in the

variet educatioal taetitutions of the
country made a gift of 83t0.00 for the
wet Ia the war prisoner camps which
the Young Men's Chriatian Assocda-
tion was able to und.r.ako througn
the co-operation of the alhes as wall
as the osntral governmenzts.
This year the endeavor since Octo-

ber I has been made by student lea i-
era of the Y. ). C. A. and the Y. W.
C. A., In the universifici. collegs. pri-
vate and normal schools. to raise a
fund of at lasrt $1,t'.wa to be devoted
to the following causc ii:
Fifty por cent for the X. C. A.

Work among 6.0W.S0 prisoners of war.
Twenty per cent for the Y. M. C.

A. army work here and abroad.
Twenty per cent for the Y. W. C.

A. to meet the ecn-mic ard moral
oondltions efeated for Amert-I& ar!
Euri [can w qm.

Ten To r a m for P-. r no- o

of t1he Wor:d I:.;.nt I'bratian It,
eratan

ENIGMATICAL
"I wondir a h:.t -ay rnrnt w-. I

I asked h:m Fiat a. n .! frien I
Begr had ad qrt ,, 1- having a,
much ready nn !"
'What did he -ay,

"lit Fail B.eg 11A Ien st.atrg
the touch Pystem.--T'tlimom Amer-

LING
.Wo& USe to a te t' I ,i fU eg1a,.5. al ea ,a It X
e a s, ts al 'a 'o t . a. tat. am yn
to 1rn b.hIaia.? of .r we nt aha eno-
ditaan are 1tte Amma a-. he ta.n
onat wn th th6 ram wal h- eome te

ing for LCTmaruta ga.ja
%A L I ha, so :t'n 'a'.f ,otamg the

Wa 41r.C h -me. abnr1e fa woe
IaLd to n' ta -,. on tk an

.rinr te war iA abe, p- ,of the
p-al tat?.f Iv C 19- , . -a e f at,gn
song of 13'. I.. of the r.amo
WeIth, in daw-r.a a sa
It is now raid-t a'at It: war iLt tart

-9n engh a c, n' a- ,ast q)I,,

Frra thnatunf war tLap. th. rw
ratlent is r at .To 0..rln w a-. Ia

unjra-t aia,. . -: m -a&aa. : d . a'
If war end m .a' it ita*!d r VrPuja51
Ili a . a t .w .. i a

ly the tit Be ' U tarty paonds 1seete. Cast4i the, a 1e4trwA' athe Thol.-ill be at least 6 ,. ar' . W' ! Ie,.
t1a is aditan in aV atter tot af 3 h.-

-lion dolla. annual.y for w. ihm:or. 1"-smeans that aIr Wih K rl, a Id a-
the GSmet hight cot of hwtro three bda
dollars.
In my se'trtinsmet.s , vill show wby the
Ait two war rers .na -,T..ar t ,!,

brou4ht to..r of hhe',. ahy the itrIth
'ear in brint a-e- L.-rf. ad the ear

ta.llowing Eaas a. U1 we. I . 11 ho.
.hat th. withtdawal af the m'thona ad ouraest lahnrw fram 'hr t'as .satrea and
the baua af them taut eatmns d..ts'nd-
man, and fa ,ta tfde, taih.,, 4-41arfa or eet - 50lionsta. of *eath~ t..rtn
to hell. wID do to thae ate's sltd andacmd walth during the war aind after. asnd

4 ms the mear ftureat thee wilt be faa
aeo Stork market eanhies sharh aa' bar.
West twente during ther war at I ater the
rar-libere Bond and siter storka.

Thems W. L.awse.*

TYAND
CENTa

SofS. W.Straus&Comapany. of
fering several attractive issues of
ds, which pay 6%, free from
: safeguarded by an annual re-

tough a mnathly sinking fund.
y Firat Mortgeges om lImpoved
rarious large cities of the United
oss fluctuaio..

IION are **r-i-Ey invited to

mt and Banking facilities.

traqs & Campany willhe at our

me pleased to fumaisia further in-

FAL mLwf GPANY

801 Femmeb St..a N.Y.


