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Financial News-New York and Local Stocks-Bond, Curb and Produce Markets

Must Have It to Pay Indem¬
nities of War, Says

Holland.
Thomas W. Lamont, of J. P. Mor¬

gan and Company; Bernard Ba-
ruch. representing the United
States, are reported as having been
in conference recently with some
of the German representatives who
are at Versailles awaiting consid¬
eration of the peace treaty docu¬
ment.
The presumption Is strong that

one of the purposes of the confer¬
ence was to obtain Information re¬

specting Germany's ability to pay
the Indemnity and the terms upon
which payment is to be made.
Very likely Mr. Lamont and his

associates were aware that Great
Britain and Prance would be glad
to make such arrangement as

would fortify the German govern¬
ment with financial aid either for
indemnity purposes, or else enable
Germany to re-establish her indus-
trial life.
The amount of credit or funds

» which Germany would receive if
T arrangements can be perfected, as
» Great Britain and France hope it
5J can be. is reported to be $5,000,000.-
* 000. But it all depends upon wheth-
2 er the United States is willing to

guarantee the bond?.
" Certainly unless Mr. lamont has
* changed his mind, he will not rec-
* fmmend a financial proposition of
« that kind; in fact will earnestly op-
* pose it. Furthermore, the impres-
« sion among some of the bankers
¦ who have been familiar with the!
* method by which credits have been

JJ extended by the United States to
m our allies and the legislation which
* made it lawful to extend these
2 credits, are convinced that Congress
.» could not be persuaded to authorize
* the United States to put its guar-,
* antee upon any issue of this kind.
% Nevertheless there may be another
m way to aid Germany. Very likely. |
J by and by private capital in the
u United States may be invested In se-
* curlties issued by German corpora-
£ tions and well guaranteed so that aid
« may thereby be given to German
% manufacturers and to the leaders in
--public utilities. '

For it is essential that Germany be
». In position to earn the many billions
J which she will be required to pay In
¦» the way of indemnities. She cannot
* do that now, except in small part, and
m very likely will be unable to liquidate
* all her Indemnity obligations within
jjJ a generation's time.

Her Credit Is Poor.
£ One of the obstacles, and perhaps
* the chief obstacle, which must be
* overcome if the Germans are to re-
« ceive financial aid from private cap-
w ital in the United States, is the dis-
® tfrust of the Germans and of their
* sense of financial and business obli- J
* gations and the suspicion that many
t of them are inclined to repudiate any
* agreement unless it be bound by se-
* curity which is ample.
* Already information comes from
* over the sea that the American au-
» thorities have discovered, as have
* the French, that machinery, in the
" aggregate vast in amount, was taken
* trom Belgium and Northern France.
* by the Germans while the war was in
« progress and even while the German
J armies were retreating across the
. ithine. and this machinery is now
* being installed in German plants.
* This morning a communication!
« was received by an American manu-

J facturing corporation which, of it-
-_aelf. furnishes a concrete example

the methods employed by some,
at least, of the industrial leaders in
Germany whereby they can build up
their own industries by utilizing
machinery and equipment which
were taken by the German armies
from industrial plants in Belgium
and Northern France.
Some years before the war began.,

an industrial plant was established!
In Belgium. Its product was an
American invention. It was a sub-j
sidiary of the parent American or¬

ganisation. The manufacture of this
American invented product was car¬
ried on with success.
The product itself found a very]

favorable market in Germany and
Europe. As soon as possible after
the German armies entered Belgium,
this plant was seized. The product
was utilized by the Germans in lub-
ricating their aeroplanes. One ofi
these planes was brought down near
London and an expert examination;
showed that the Germans were using
this product for their aeroplane lub¬
rication.

After a while the Germans tore
all of the m&chiney out of the fac¬
tory and removed it to Germany,
where a plant was set up and the

. manufacture of this product began
and it still in progress.
The product was protected by

patents obtained by the American
corporation in Germany, as also was
the trademark. A new corporation
was organized under the title of
the Deutsche Oild ag Fabrik.

Stolea Machinery.
So it seems that this commodity,

established by American capital,
highly regarded in Germany, is now
being manufactured in Germany by
means of stolen machinery.

It is a clear case of'robbery, but
the establishment of the plant in |
Germany and the utilization of
American machinery made It clear
that the Germans expected to find
a large market for this product, j
At present no one can tell whether |
the corporation will receive any re-

i muneration on account of this
stolen property.
This is only one instance of Ger¬

man methods. The American au¬
thorities are already in possession
of information which shows that
like methods have been adopted by
.the Germans whereby new indus¬
trial plants have been established
^nd operated by means af machinery
Jand equipment which The Germans
j«tole from Belgium and France and
^removed to Germany.
0 Incidents of this kind are so plenti¬
ful that the inevitable suspicion which
Jlnvolves German leaders may make
.Mt difficult for Germany to secure in
^he United States financial aid for the
«reestablishment of her industries.
.For It is the feeling that Industrial
jGermany must come to the United
States for aid with clean hands. The
>ltuation. however, is Critical. Those
otho know best say the world would
J>e not only amazed but apprehensive
.Also If there could be full realization
5>f the peril of bankruptcy which now
>>me of the nations of Europe are
facing.
. It will require extraordinary finan¬
cial ability to put France upon a firm
foundation. Even England Is strug¬gling with a more momentous and.Jlfflcult problem involving the estab¬lishment of financial strength than she2>as been compelled to face within the}a*t hundred and fifty years.
« Germany can not recover world
Jrade or any part of the world tradeJhe lost when the war began, until.h* has perfected her Industries and

found market* for their products. And
it ia upon her industrial prosperity |
that Germany must rely if she is to {
meet the Indemnities exacted of her
and also maintain fln&nct&l strength
at home.

CURB STOCKS.
N«w York. May t..Prices for curb stocka

aftar a show of strength became beary and
.old off sharply in many instances with l«*a*)S
of from 1 to more tiiaa 5 points being aoxed
throughout almost the entire lift.
Oils again attracted most attendon by rea¬

son of the ccnuoued animation
T1»e pries movements in this group wers.

rather erratic after the owning and the largest
k*tes recorded were acored in thtse issues. In-
t emations 1 Petroleum was an exception, be-

(
ing stronger and mow active than it has J
br«n in more than a week. Msrritt Oil vvss

ens at the Arm stocks of the group.
Miscrtlaienua Industrials were firmer
8il?er metal stocks were ths center in-

stm**L of the msimng list. Ntpptanng Mining
was again a featurs of this groui>. tail heari-
m kejrt the advance in this issue trom ex-

yuoia?ons furnished by W B. BibJ i
Aetna Ikplo«r«s
Atlantic PetrolauBk..

BmL Asked
11 11*1
J *4

Baraett Oil ...... 3-1* 4I
Big Ledge %
Boston aM VkstiM 7» 75
Boston and Weaning.... 61 to j
Butterworth Judsdh... 3034 I
CsJtdcmi* Mining 3234I
Calumet and Jerome. H%|
Canada Cbpper 1 U-M 1*
Carbon Steel 86 » |
Car Light and l'ower 1%2

Cfcarcual Iron 6 . I
C%em>let 2302«!
Cities Sen ice (new) 37\38
CttM* Service loldi 375386
Cities «kr»ice pfd 78*>j
Consolidated Arizona 1 lis \
Consolidated Cbpper 4% I j
Ctndan (Id K » |
Cotden pfd 4* 4%
Own i*
C.wssin (void 4*4 5
Curtis* Afro. 11 13
Davis-Daly 54 4

Elk R-sin 11*411%
Ebuna (Vht*
Kndicott Johnson.. 71
Federal Oil 3\ 3% !
First National t opper 14 1%
i^ivrsl Asphalt ~J
General Asphalt pfd 1<® 112
Glrticck OU f *%i

G<4dflel«l Consolidated IS21 |
Holly Sugv.r 30 4>
Holy Sngar pfd W 97 !
Ho wtuo Oil. 135 1#*
H<«*e Sound 3% 4 j
H>.daon Oil 3%3%
ltupp Motors 84 9
Intercontinental Hnbber 32 32'*
International Petroleum 334 35 I
Islsnd Oil
Jerome Jerde % S
Jim Butler 30 3a j
Jmnbo Qitension 1314
I.ake Torpedo 1% 2 I
MacNamsra Mining. I 1 1-161
Magma Copper 29 31 j
Masnn Vslky 2 *'4 !
Maxim Munition . 4L«
MerriU OU a. 34 MS I
Metropolitan Ittrulsum 2434;
M id\.ert Oil com 1*42%
Midwest OU P<d 2% y%\
Midwest Refining 192 l'-O
Motherlode- (newi 3% 4% i

Nevada Ophir 2225
New Cornelis 17 1)4
Nlpissirg Mines Co 1313!«
North Amer. P * P. 4% 7 }
Northwestern Oil 66 W j
Ohio Copper 7-16%j
Oklahrma Oil Co 3 4'4 1

Okmulgee Oil 3'»3%i
Peerless Motors 29 30 (

RHrmil.-s 2 2%
Pspulpa com 8% 8%
Seiut ;ah Oil 4 i
Sinclair Gtdf 63 63'« I
Standani Motors 6 9 |
Submarine Corpoertioe 15154
9nccess Mining 4 6 jSwift International 6361 {
Tomiish lixtension 2424j
Tbnopsh Diride 10*» 107.
Triangle Film 14 141
Tri Bullion 4 4!
United Eastern 4^ 44 j
t". 8. Light and Heat com 2424
U. 8. Light and Heal pfd 34 3*4
United Motors 46 49 ,
United Profit Sharing 2 3-16 2 5-16
U. 8. Steamship 24 2^ j
I rited Vejde 24 » I
United Western Oil 1414JUnited Zinc 4 4
Victoria Oil 34 4
Warland Oil 34 4
West End Cons 1 U 16 1 13-16
Wright-Martin Aero 3 34
CHICAGO:

iLibhy 304 3114
Swift it Co 1474 14*S

| Union Carbide 71 vs 724

NEW YORK BOND MARKET.
Bid Asked

American Agricultural 5s 99 100
Amrrkcn Cotton Oil I- W"
Americsn Smelters 5s
American Foreign Sees. 5s W4 W;4AAericsn Tel. k. Tel. et. 44s.... fT
Am'inin Tobacro 6s 11*4 -

Anglo-French 5s
Armour it Co. 44s »«4m
Atchison gen. 4s 834
Atdiiaon cr- 4s (1960) 93^
Atlrntic Coast Line cms. 4s 814 '"4
Baltimore it Ohio 4a 754 77
BiMimors & Ohio cr. 44s 744 71
Bethlehesa Steel ref. 5s... 88'. 884
Central of Georgia cons. 5s 92 924
Central Lesther 5s 96'i964
Central Pacific lata 79*4 80'»
Chesapeake A Ohio 44s » 80«,
Chesapeake A Ohio cr. 44s 81 814
Chicago. B. A Quincy joint 4s. 864 *64
Chicago, B. & Quincy gen. 4s 814 8l"i
CVicsgo Crest Western 4§ 614 614
Cn ingo. Mil. it St. l\. cr. s.... 78 79
Chicago. Mil ft St. P gsr. 44s 814 »14
Chicago. H. I. & Pac By. rtf. 4s 714 744
Cbicjgo & Northsestcrn grn. 34s 71 744
Coli.rtdo A Southern ref. 44s. 79 794
Corsoiidsted Gas Co. cr. 6e. 1024 1024
Ofliter & Rio Grands cons 4s.. 70 71
Denrer A Bio Grande ref. 5s 50 62
Distillers Securities Ss 90:»92
T>«snirion of Canada 5« (1931).... 974 974
Erie cr. 4s, series "B" 4648
Erie gen. 4s 534544
General Electric 5s 99499\
Great Northern 1st 44s 86 89SIllinois Central ref 4a 79481
Illir ois Steel deb 44s 85864
Intsrborough-Met. 44s 324 32%Int. lUpid Transit 5s 67 674Inter-Mer. Marine to ctfs 101S 102Kansas City Souther* ref. 5s 864 89Lackawanna Steel 5s (19501 914 92
Lake Shore deb. 4s (1S1) 824 824Liggett A Myers 5s 924 SJ14Lonllard* 5s tl 92
Louisrills A Nashrille on. 4s.. 8»4 8(>4Missouri, Kan. A Tnas 1st 4s. 6» fi6
Missouri Pacific cons. 6s 994 100Montana Power 6s 914 924Nsw York OnL ref. A imp 44s.. 83 84New York Central deb. 6s <* 964New York City 44s <19B> 1014 1014New York Railways sdj. 5s 124 124N. H.. K. H. * Hartfoid cr. 6s.. 81 81%Northern Pscillo 4s 824 83 JNorthern Pacific 3s 58459IOregon Short Line ref. 4a gl [Pacific Tel A Tel. 9a .* »1«4 914Pennaylrania con*. 44s 934 94Pennsylvania sen. 44s 87% 8(^4Reading gen. 4s 83483%Republic Steel 6s (1910) 964 988t Louis Southwestern lsts.... 69 70Seabnarrl Air Line adj. 6a 504 80%Southern Bell TeL 5s 90*; 90%Southern Pacific ref. 4s 81% 81%Southern Railway 5a n%Southern Railway gen 4s #3 faTennessee Copper cr. 6s 92WTVxas Company cr 6a. 1024 1024Texas A Psofic lata <v>%Hiird Arerue adj. 5s 2930Union Pacific 4a 818P4Union Pacific cr. 4s 884 89%r. 8. Rubber 7s 1034WiU. ft. 8teH 5s 100% 100%Virginia Car. Chemical 5s 9&H 96Western Union 4%a 84% 86%

Wasfciofton Stock Exchange.SALES.
Washington Gas 5a SE00 r.t 96%.
Capital Traction, 3 at 15%.
Washington G«s. 2 «t 51.
Farmers and Mechanics' National Bank 10at 943
Lanston. 1st 47%.
Columbia Graphophone pfd 10 st 96%. 10at »%.
After call:
Columbia Graphophone 00m 15-100 it 246.

PUBLIC UTILITY BOND*
HM Aa*~1American Tel. and Telga. 4s 84% 844American TeL and Tsiga. 44s. 874 89%Am. Trt and CtI. Tr. 5s 91% 614Am. Tel. and Tel. conr. 6s 102% 103%Cheaspeekf> and Potomac TeL 5s.... 96%Columbia Gas and Ueetric 6s 83 mCol. Gas and Elec. deb. 5s 73 80Capital Traction R. R. 5s. 96% 96%Metropolitan R. R. 5s 18Potomac Electne Light 5s » 9SPotonisc Electnc cons. 5s.... 93CUctxic Power 6a. 9

m. o. u. .».... m% m

NEW YORK STOCK MARKET QUOTATIONS
Oiir»t#»rl Rv Sullivan Ar ComnanV. 1421 G StrCCt N. W.

8»!«2* ,
Stock*. Onm. High. Low. CIoso.

LOO Adams Expres* 37* 37% 37 37
2JW A]ix K1 lb)>tT *« 90% 90 'JO
99 Au*. Burnley \t.{ 684 68% M «.%
.260 Ajax ltubt«r 90 90S 9>90
25 *MwU fluM 3'* 3% 3* *43W> Alack* Juneau 2 222
40W A Mis Chalmers 41% 41^ 40% 40%%S IllH dill.l» j* % <*\ Na
«HJ AMHom Agnciil Cbem.. 110% 111% 100% 110
10U» American Heet Sugar 83 86 83 SVS
4300 American running &>% b&\ 54% 54%

American Canning pf 108% HJCH6 103% 10b%
34t0 American Car 4 Foundry.. 98% 99 97% 97%
140# American Cotton Oil 56 56% 55% 56%
6C0 American Drug Syndicate.. 13 13 12% 12%
100 American Express 83 85 8586

1~** American Hide * lather 28% 29% 28% 29%
4JM American Hida A Lea. pf. 117% 118% 116% U«%
6400 American lufe 491^ j*% 11% 52
1800 Aineruau lew pf 72 73 71% fi%

18 00 American Inter Corrpi 80 89»4 87S 87*
C7» Aiuertoan Unseed 00% 63 60% 01%
3f American Linseed pf W% 96% 96% 96%

10»<» American Uioumotire 77% 78% 76% T6%
TOO American Malting 2% 2% 2%2%
V** American Smelter 7J% 70% 75% 75%
101 American Smelter pf 1W% 107% 10f% 107%
100 American Snuff 13 123 123 123
8a» American Steel Found, rta 36% 36% 36* JS14
1M00 American Sugar 1»% 136% 133% 134%
1C200 American Sumatra 107% 109 106% 1W%
29M Amman TH. A Tel. Co.. 104% 104% 108 104
83CU American Tobacco 212% 215% 211% 215
900 American Tnbanco (new) pf 109% 100% 100 100

11600 American Woolen 84 » 8083
«<? American Woolen pf uu% 101% 100% 100%

2900 American Zino 16 16% 16 16%
2300 American Writ Pajwr i<. 46 46% 45% 46%
<200 Araconda 63% 64 63% 63**
100 Ann Arbor 4* 4% 4% 4%

5600 Associated Dry Goods 45% 49 45% 48%
100 Amo. Dry Goods pf 78 7« 70 76
1W Amociated Oil 94 94% 93% 93%
4300 Atciii»on 9574 95 941« 94%
3M A. T. A 8. P. pf 86% 86% 86% 86%
1U) At!., Birmingham A At.... '.(.% 1<W 10% 10%
600 Atlantic Coast Line 101 101% 101% 101%

36700 All.. Golf a Weat Indies. 173 177% 169 160
5W0 Baldwin Locomotive K*% 93% 92% 92%
100 Haldw* Ixjoomouve pf 106% 106% 10t>% 106%

27C# Baltimore A Ohio 50 5> 49% 49%
30") Baltimore A Ohio pf 54% 36% 54 55%
1400 BarrettCo 136% 138% 134% 134*
1100 BatopUaa Mining 1% 1% 1% 1%
2tt> Bethlehem Steel 75% 75% 75 75
6V*> Bethlehem Steel Claae B 74% 75% 74% 75
ltf> Brown Shoe pf 100 100 100 100

2S80 Bc«4h Fisheries 21 21% 20% 21
2JOO Biookhn ILainel Transit. 3 3 21% 21%

Uniwwirt Terminal 10 10 10 10
2W Boaci Magneto K 87% 8*% 87%
.U I'.iirtis Brothers 130% 152 149 ii»
ItCt Butte Com** a Zinc ctfs.. 9% 10 9% 9%
180"» Butto & Superior 3% 23 22% 22%
7809 California Packing 66 65% 64%65
1®W California Petroleum 29% 29% 29% 20%
'290 California Petroleum pf ... 74% 73 74% 7S
220w Canadian Pacific 187% l«T% 108 166%
4iO Central Foundry i* 40 40 38 :<8

SIM Central Lesther Si 86% 85 85%
IOO Central Leather pf 112 112 112 112

.400 CYrro de Pasco 40% 41 4<>% 40%
.*.) Chandler Motor 147 130 147 118
7M1 Chesapeake A Ohio W% <* 64% (AS
llu> Chicago Great Weateni. 9% 0% !%
TOO ChiosGreat Western i>f. 27% 2T% 27 27

lfico CM., Mil. A St. Pan! 30% 3B% ."*% 39
12» <'hi.. Mil. A St. Paul pf 6»\ 69% .»%
1200 Criesgo l- Northwestern 97% fT% 96% 96%
2WP Chicago. R I. A Pacific.. 27% 27% 36% 28%
9fi0 Chi., R I A Pac. « |*i. pf 67% 68 67% 67%
0\> Chi., R I A Pac. 7 jet. i* 81 81 80% 80%

2SftJ Chile Copi*r 23% E% 22>4 2T%
<00 Chino Canter r% 37% r% 37%

C. C. A St. LOWS 42 42% 42 42%
TOO Cluett Peabody 74 75 7473
ljno Colorado Fuel 44% 4*%. 44 44% .

4C0 Colora/!o 8-mthcrn 3 29 2828
36CO Columbia Oas 4*% 47 46% 47
1U> Con: p. Tab 42% 42% 42% 42%
5 0 Cons. Gas of New York 100 100 90% 9T>%
8m Continental Canning 79% »Vi 79\

3M-J Corn Products M M Ki'i 62%
2?» Crucible 72% 72% Tl 71
2T/0 Crucible Steel pf 96% 9»i% 96% 96%

21200 Cuban Cane Sugar 38% 38% 38% 38%
1730 Cuban Care 14 82% 83% 82 83
.*«> Delaware A HiwUn 111% 111% 111% 111%
14C0 I>enrer A Rio Grandd pf.. 10% 10% 10% 10%
SGOO I tome Mines 14% 15 14% 14%
2Cf Duluth. 8.. Sh. A At 4% 5 4% 5
3D0 Elk Horn Coal 9% 3% 3% »%

14CO Brie 17% 17% 17% 17%
17C0 Erie Ul 2V, 19** 29<» 2»%
200 Federal Mining A Smelting 13 14 13 14
3>i Federal Mining A Smelt, pf 40% 40% 40% 40%
:<* Fisher Bodv 58 58 58»»
100 Fisher Body pf *% 98 #% »%
8TO Gaston W A W 3% 29% 3 3
400 Cicneral Cigars 71% 71% 70% 70%
1100 General Chemical 164% 164% 162% 1«%

171OT General Motor 1« 190 !TO% 190
TO General Motors I* 921, 92% 92% 92%
6"0 General Motor deb f0% 90% 90% 90%

TS00 Goodrich 71% 72% 71% 72
210 Goodrich pf 108 108 108 108
2C0 Granby S5 85 8583
2W0 C.reat Northern pf 94% 94% 93% 93%
1JW Great Northern Ore ctfs... 46 46% 4»% 45%
JDC Greene^Cananea ?> 40 4040
1UJ Gulf. Mo. A Northern 9% 9% 9% 9%
101 Gulf. Mo. A Northern pf.. a% 33% 33% 33%
400 (iulf Steel 6) fO 60H)
10<» Ha-kell Barker 54% 54% 5454
7C0 Illinois Central 101% 101% 101% 101%

53"*> Inspiration 51% 31% 50s* 50%
5?r-0 Interborn Cons 4% 4% 4%4%
1580 Interbr-ro. 4,V>ns. pf 14% 14% 1414%
5CJ Inter. Agriculture '257« S% 24% '25
400 Inter. Agriculture pf 82 82% 82 82%
33CO Int. Harvester of N. J.... 132 132% 130 131
2ft Int. Harvester of N. J. pf 117% 117% 117% 117%

3C.TiS Ira. Merchant Marine 47% 47% 46% 47%
41900 Int. Merchant Marine if 19 19% 11S% 119
23PO International Nickel 3 25% 33
3700 International Paper 82% 53 5252
1300 Jewel Tes Co 38 38 37 38
*700 Kansas City Southern 3% 24 3% 3%
100 Kansas City Southern pf 54% 54% 54% 54%

1400 Kelly 8: ring Tire 19 19 13% 125%
5300 Kenneoott 32% 32% 32% 32%
13fl> Keystone Tire 96 96% 9»% 96
1100 Kclsey Wheel com 41 41 4141
It* Kelsey Wheel pi 94 94 94 94

4200 IjSckawanna Steel 74 75 73% 74
90 Lske Eno A Western 11 11% 10% 10%
1400 l^e- Tire A Rubber 34% 34% 33% 33%
2700 Lehigh Valley 56% 37 5£% 56%

b Stocks. Opco.
I\ Lorillaid Co MT

2109 Looae-Witaa Oo.
10# Matftay Cos.
1Q00 Muphattmn Guaraatso
200# Manhattan Shirt
90# Mur»«U Motor

K
178%
a1*
43%
14V#
90
\<r%
19
32%

62%
73*
lift
1#%

7#
TW4
11T4
63%

'On Maxwell Motor 1st & T»
11>D Maiwell Motor# 2d lrf 33*
*00 May DspsrUMftt Stores... .

U'O# Mexican Petralsum
600 Miami

2*00 MidvaJe
79 Minn. * Ht Louis (now>...
100 M.. Ht Taul fti S- 8- M..

8700 Mo.. Kansas ft Texas
6K Mo.. Kanaas ft Texas \A...

.&ito Missouri Pacific
?GC0 Minaouri Pacifio frf 57
35CO MonUna Power 71*4
30) National Acms 36%
200 National Biscuit pt 1®
lttO National Cooduit 19%
X0 National En. ft 8t|*
7*> Nauooal L«d
iuO National l^ead pt
206 Natl. Ry. of Mexico 2d jrf

'2000 Nava<l* Copper 1®*
100 New Yofk Air Brake 1.2%

2)00 New York Central 77%
2Sm N. Y. N. H. ft Hartford 30%
5to N. Y., (Hjl A WrtUm 21%
500 New York Dock 20
300 No»7 York Pock p*d £0

l'JDO Norfolk ft Wll I0f%
Id) Norfolk ft Southern It
100 N.vth America 3C4

3300 Northern Pacific 94%
!W Nova Scotia Stool #1%

2*00 Ohio Cities (iaa 46%
100 Ohio FVd Sup 49%

94g» Oklabcna Pro 10%
100 (Hit. Silrer #%
20 Oacna Bottle M* SI
1709 Pacific Mail 39%

616QU Pan American Petroleum. .. 89%
fflO l%n-American Pet. pfd. 136%

4*»0 Pennsylvania 45
"50 I'anna Seshd. (HI »%
M)0 People's Gas. 50
800 Peoria ft Eastern 9'i
"400 Pars Marquette 30
13W Philadelphia Co 40%
4M0 Pierce Arrow 50%
100 Pierce-Arrow pld 106

57*» Pierre Oil »%
200 Pacific ft St. liouia 47

2T09 IMttsburgli (\*1 8>%
2903 put. ft W. Va By 36%
1(0 l»itt. A W. Va. Ry. i/d K
40J Pond Creek Coal 17%

2100 Pressed (Heel Car 79%
140) Piillaan Co 121%
1300 Punts Alegre Sugar 67
1000 Ry. 8t*el Strings 88%3&0 Rsv Coos 4 29*

IOjOO Rrading ST1*
'JO leading R>. 1st pfd 36%
2CO (trading Rv 2nd r*d 37
TOO Rep. Inm ft Steel 64%
m Itep. Ir<*> ft Steel pfd 1(0%

73N) Royal Ifcitvh 111%
121 W) R.-jal I hitch \ Y. Ill
HMD St. Louis ft S. F 25%
40) Savage Arms *>%
1?W St. Louis ft S F. pfd ?1%
30 k». I/Miis ft southwestern.. 22
Jfi Saxon Motor Co 7%
KX> Seaboard Air Line 9%
f<4) Seaboard Air Lino pfd 3P*
Jli Sears Roebuck 192
"J00 Shatturk Ariz 13%

¥700 Sinclair OV. 6"%
1SOO Sins*-Sheffield 55
17-100 Scutliern Pacific 10#%
7300 Southern Railway 3f)T»
1JU) Southern Railway p(d ?»
2B» Standard Mill r*d 1H
1300 Strurnberg (%rb 45

High.
Iff
5»%
79
:s*
1U
4M4
70
»%
92%
1*%
29%
%
14%
90
!1
19
32%
W%.
%
*s
!*»

6
74%
110
10%
l*%
;ij%
77%
31
21%
%
jO
10JS
I*
82
94%
«1%
4#%
49^
12%
«%

61
40 *
»%
U6%
4&
31%
50
10
3)
4T%
to
W#

47
N%
i7%

Iif»W.
m
M%
79
75%
112%
42
e»
32%
91%
178%
23%
4>%
14% V
90
1#%
l*%
30%
»%
71%
36%

19)
IM6
.2%
7A*
11#
1#%
16%
1!2%
76%
30%
21%
»
H)
10T%
16
8C

61%
46S
-.9%
10%
7%

SI
39

1M
44..
31%
50
9%
l*s
»%
40%

j«%
47
54%

Cloae.
Iff
*H
79
TS%
113
42%

Up.
1%
%
1

2l2tf» St iidrbaker 77%
1(0 Htudeboker pfd 1«0
4fO RMtg fdiUnr Co 58
700 Sr|*rior Steel 40

21t*» Tenn. Con** ft Chemical 16%
3Ca» Tciaa Pacific 51

Texas Co. (full pud) W-*
KTO0 Trass 0> 2»

Tito n.ird Avenue Elevated. 15
1C0 Tidewater Oil 2K»

lHOu Tr»hapcr» Products W4
300 Tobacco Products pf ICOli
:(¥» Tran.«ue Was. cfs 47*

ytoi I'nion Pacific 133
3(0 I nion Paiific Co. i* 73%
17t# I nltrd Alloy SteH 47
1500 I'nited Cigar Stores 133%
4C> 1 nited I'nig Co 1I9*»
300 I. nited l>rug Co. pt fiS%

7*100 I'nited Fruit 177%
110# I'nited Rwy investment.... 14
{*0 I nited R*y. Inve^. pf 2B
909 C. S. Cast Iron Pipe 2S%

17%

121%
fS
Hf*%

f7%
V.
3T
&%

103%
117%
117%

*>£
J2%
a
:.%
1»*s
aw*
192
13%
W*%
f I
10#%
31%
(9
.»!
«
7>%
ion
5K
41
1«%
51%
2C%
¦sa
15%
217%
90%

17%

121
57%

15*1
W%
»s
r
Mi

109%
111%
10%
13%

192
13%
».%
54%
!or%
30%
f»
94
44',

1«0
K%
«9
15%
4*\

279
2»
15

215
»%
1UC'%

3i
R
104%
23%
45%
'.4%
90
1*%
19%

66
75
J6%
1»
U%
63%
74%
110
10%
1*%
113%

*%
21^
a»
50
ior%
16
62
93**
61%
48%
49%
12%
7%

61
3#%
90%
156
45
31%
50
10
1»%
40
5# a
10.
.»
47
W-s
37
f?
17%
7«
1*Z1%
36%
C%
5»%
*6
3%

1%
%

%
%

2%

%
%

%
'a
%
%
%
%
1%
1

%
%

#:%
1C3S
115%
1.6 .

3%

9*»
20%
192
13%

5r,
107-»

94
65
7?%
1#)
#7%
40%
15*4
4^%
>0

15%
247%
W%
ia>%

i%
%

is
16%

49
133
73%
47
134%
119%
a%
1«9%
14
24

!«*» V.
I

; >x> i
«ro) r
ifa r.

4300 I
io# r
taw l
'W 1.

1IJW# c
no# r

<%st Iron I*ipe pt... 61%
8. B*press 2»
S. Food lloducts 78%
8. lnd. Alcohol 152%
S. Realty ft imrrovr
S. KwN*r

Rubber lat pf.

42%
9*%
113%

8. Smelting 59%
smelting pf 4H%

S. Steel I*'1*
8. SteH pf 115%

Ctsh Corper 7i
l^fj# I tab Securities 1#
4k0 \ a ,-Caroluia Chssaical #6%
.JC0 \a.-C«m Chemical pf 113%
5(«# Virginia Insi. Coal ft Coke

10%
54%

12
19

iy<) Wal>a»li
iL*X) M'sbasli A
1.0 NVabssii i<f B
ISO w.stern Maryland
4T# Western Pacific
2*0 Western I nion *%
53CO Weatinchouse 55%
100 West lngtiou^e 1st pf 67
100 \\e»»Ungh'"i.«e A B 111%

1109 W heeling ft L- B 10%
14(10 White Mctor 59
3^» Wllsin Co 84'*
2KJ0 Wisconsin CfBtTll 37
9fiW Willya-Overland 53%
ICO Willjs-Oreriand pf »%
mo Worthington Pump <£%
1,4) Worth. IHimp 21 pf B 771,

61%
as
7S%
153%
41%
98*4
1U%
60
4&%
161%
11S«6
78
1JH6
07%
1!3%
63%
II
31%
22

19
W%
56%
#7
114%
l"%
fW

40%
31%
W%
73
T%

r.%
122%
73%
46%
133%
114
55%
177
13%
27%
2>
61%
25%
70%
151%
4J%
97
1I31*
5>S
4*
100
115
77%
1*%
66
13%
62%
10%
34%

71%
18 la
8H
Sl%
67
'-14%
10%
5K
84%

33%
98%
6.%

Total shares 1.801.700

M>s
133%
111
55%
1&%
13%

«i%
>»
7t «

152%
43%
97%
113*

4H
M>.%
115

10%
31%

11%
1S*4

114%
h*>%
M
86%
40*a
34%
»%
70%
"%

%
r.

%
3*>»

Washington Gsa to 96s#
Washington Rwy. and Elec. 4s
Wash. Rwy. and Elec. O. M. to

MISCELLANEOUS. BONDS.
American Graphophone l*t to 99
D. C. Paper Mfg. fa
Lanston Script fa Wvd
Riggs Realty to (long* 94
Riggs Realty to (short) 96
See. Storage and Safe D«t>. to
Washington Market to. 1927 96
Washington Market to, 1947 . t5
W. M. Cold Storage to 94

PUBLIC UTILITY STOCKS.
American Tel. and Telga 10374
Oapital Traction ®'a
Columbia Gu and Electric 46

Washington 51
Norfolk and Waah. Steamboat 191
Waah. Rwy. and Elec. com

.Washington Rwy. and Elec. pfd
NATIONAL BANK STOCKS.

American . 1M
Capital ...

Columbia 196
Commercial 1W
District 145
Fanners and Mechanics* 312
federal "0
Lincoln
National Metropolitan 206
Riggs
Second MO
National Bank of Washington 200

TRU8T COMPANY STOCKS.
American Security and Truat 237
Continental Trust 113*4
National Ratings and Truat 257'j
Union Truat.
Washington Loan and Tmst 240

SAVINGS BANK STOCKS.
Commerce and Sa*ing* 1J
Eiit Washington 12
Liberty 121
Merchants' 130
Security Strings and Commercial.. 200
Seventh Street 1«0

FIRE INSURANCE STOCK8.
Arlington 7
I'orcoran 75
Firemen's 20
Kerrnan-American 220
National Union

TITLE INSURANCE STOCKS.
» oinmbia 4
Real Estate 72

MISCELLANEOUS.
Graphophone com 2*5
Craphopnoi.® pfd 9514
Chaptn-Sacks 145
I). O. I'apt-r Mtg Co 90
Merchants' Transfer and 8torage.. 100
Merg' nthaler I-inotjpe 140
Lanstun Monotype
OM Dutch Market com
Old Dutch Market pfa
Security Storage
Security Storage and Safe Dep.... mWiahin^tcu Market ""

FOREIGN EXCHANGE.
Ntw Yort, May ».-Clo»iug rutej foreign rr-»'«Ur>« deu.nd. M. cablet, mebec*». »HH; obks. 613. Belgium." site, Holland. dwek. jJS'Mhw. M II,u, chfc,. nr.

«***«, a*. cat*,. «v
' * **. ^

vw-1

*

N. Y. DAIRY MARKET.
New Yt*k. May 9 -Butter market firm. Halt-J

ed arid unMlted fresh creamery esxtm*. 50*s*
82'*: do., ftrft*. ffaftl; do., higher. WiiM1*.
State dairy tub*. *8a59. Herot ated fatra/. S2a

52'-». Imiutirm crwuncry firsts. 49a5X
Chew, marked firm. State whole milk «pe-alb, 32Ha5>; do., fancy. 32a3?; do., lower,30n36 Wisoonata whole milk fancy youngAmericas. 33*a34. State ftkima sncej*^. 23a23s*; do., choice, 20a2J. Fair to good. 15a19 jlx-wcr. 6all

Your Last Chance.Today
OFFICERS:

CHARLES C. GLOVER.
President.

MILTON E. AILES.
Vice President.

WILLIAM J. FLATHER,
Vice President.

JOSHUA EVAN& Jr.,
Cashier.

AVON M. NEV1US.
Assistant Cashier.

ROBERT V. FLEMING.
Assistant Cashier.

GEORGE O. VASS.
Assistant Cashier.

miiHiiiii liiii'inf""iii;ininniuiiim

Invest today in Bonds of the Victory Loan and
help maintain the proud record of our city.

The close of banking business TODAY marks
the passing of this great opportunity. Don't delay.
don't leave this important patriotic duty unper¬
formed.

Remember, the success of this great Liberty
Loan rests entirely upon America's patriots collec¬
tively and upon YOU in'Darticular.

Buy Today

(UeffiMs National i^ank
? OF"WASHINGTON DC-?

1 w y » /» .
On PennsylvoniaiAvenuelfbcing the U. S.^Treasury

STEELS ACTIVE;
MARKET QUIET

Twenty Issues Show Gains.
Rest of List Sluggish.

Buyers Wary.
By BROADAX WALL.

New York. May Wall Street had
another exciting market today, but j
moat of the activity was in about j
twenty stocks as on yesterday. Scores I
of issues did not move at all and
some showed fractional declines at
the close of a tumultuous day. L". 8.
Steel was the center of Interest be¬
cause the whole 8treet was ready to
take its cue from that stock. It ap¬
peared that open warfare between
producers and consumers was exactly
what the steel people wanted, for not
only t*. 8. Steel, but the independents
developed strength. When the Street
saw the steel* rising Immediately
after the opening the oils began boil¬
ing and the Marines did likewise.
Atlantic, Gulf and West Indies had

accomplished an advance of points
to the new high record price of lTTVfc
a few minutes after trading began.
It was not long before It had broken
7 points, but that did not discourage
the traders. Texas Oil brought up its
reserves with a price of J92, a new high }
record and an overnight advance of
22^. When the traders saw that they
abandoned all reserve. Kefore the day |
«>nded Montana power hsd moved up
six points. Mexican Petroleum, five; !
Fan-American, five; American To-
bacco. Woolen. 7; Worthington Pump.
5"?*; American Ice. i\, and others very
materially.
General Motors reserved its great¬

est display of strength for a climax
to the day's trading. Just before
the gong sounded retreat, it touched
190. which is a new high record
price. This high price was undoubt¬
edly due to expectations excited by
the fact that the farmers will have
$2,000,000,000 out of their winter
wheat crop alone to spend. It is
expeeted that they will spend a

great percentage of that for new

machinery, and particularly fori
motor-driven equipment for the]
barn and household, as well as for!
passenger automobiles.
The stocks that were most active

today were issues that have such j
groat assets it is able to figure out
reasonable excuses for their ad- J
vances. Value of the oils is well un-j
derstood. So is the situation in the
motors. American Tobacco, which,
moved up sharply, has surprised the
Street more by its Inactivity for
weeks than by its advance today.j
Atlantic Gulf and West Indies is ex-j
pected to make a combination with
Mercantile Marine, which explains
the strength of those issues.
Sugar shares are becoming more

popular as the market advances.
American Sugar as the dominant
company of the Industry and as a

tried investment of many years* j
seasoning, was the best bought of
the group. Beet sugar was in fair'
demand also.

CHICAGO GRAIN.
By JOSEPH F. P&ITCHARD.

Oii«*ago. May 9 .Sale* of caah corn today
light and ad*an<T* of 1 to 4c wcrr ah.-wn

which indictUil pntaiif demand f;nm maim-

factum who need the grain to fill order*
While (t»h o»rn vu higher. fvtnre* »«*>.-<nd
May ibovcil rtfdir/* of f« to IS for July
and 3S to ?S for Scpl««jl*r. It «i» » na-

*ir*i when? th» Biark't a*er»ged fcwwt ai>d J
*hmr the nearby future wa* influenord by
strength in r**h onni.
r<ro grown in South Amn.-*n nountn. * on

cheap tend and produced by c'leap laltor i»

in dim-t competition with corn gr- wn .« high, j
prio'd land and produced by high ;wid l*t»«r
in North Amin^i. The c^m Products Com- |
party i* r^inug of it* larger pUf.ta
which will use Argentine com. TTe Cedar J
K*l*d*. Inara. plant mmtrf Argentina e.-»n»

'

will !*» laid d<»wn there at 10 <vnta a bushel
brkrn the c.*-t of Invia com.

lading iwning h<-iuks in the corn trad* i

reported country «»ff«rinp» tctt light, but with
r'nm- weathtT and drying temperature* it *a*

etpe»"ted th««r* would be an increased
mriit a« liberal quantities of gram were re-i
'?wlod in country clrtatY* with fair hold- j
irgs on the fann«. S<me owwervatiT* m*n in I
the trade cnotowlol loner price* will pr-Tail.
«>at* lntt 1'* to IS for err deferred month*,

while May adtancrd S«* Hi* was

light and ca*h ;r?»1e una U
line* w«-tv lowt *ith hrarr rrceii** can*,

ing pmdiiit# to decline. *ni«*r»» waa a continua¬
tion foreign d«*trand f«ir pndutta» which had
a tendency to *timul.ito future*.
Gram and provision futures h»re today were*
CORN. prer.
Month, open Rish. I**w CI w. clone

May .... 1C* 17<v*« 1 fT !(S', j.®
July .... l.C ! 1«F4 104 I
8ep«. 1.* 15* i.K'i 1 US 1SBS
OATS-

May W 67S «*, W,
July .... <*S C\**4:
Sept. 66r\ Ms .«.« .©?'»
LARD- I

Mar S.S 33.a'
July 31.75 31 « 31 i0 31.67 21 »'
R\BS.

sr.
Jnljr .... r* S5 S«) z :. aoo'
r-OEK-

S3 50 SB.7S
July5"W <¦>?!> X SO M.IS

f PHILADELPHIA PRODUCE.
Philadelphia, Mar t. - Pnam on the local

prod t.camartet ranee aa follows:
BCTTER- Solirt-packed creamery. extraa. .o:

h «her eaonag goods. (UCSc. the UUer for Job¬
bing sale*; extra flnta. Mc; Crfta. 56**c; aeo-
°oda. 53a54c; sweet creamery, choice to fan<7.
«04c; Uiz to food, M*6ic ladle parted, a* to
quality, 48a»r, nduv stock. 44a46c; fanny
brsnds of nearby prints Jobbing at CaJfc*, lair
to »«od. St+Sbe
BOGS.Nearby flnCa. $14.10 per crate; cur¬

rent reedpta. J13 80, Western, extra Urate, 114.10
per crate. do. ttrnu. Ill® pmr onto; Southern.
$13.50*12 <5 per crate; fancy selected. carefully
candl«d f«p war* jobbing at BaMr per dor
IJVl KX'L/TKY-rWfc, Tia expra*. »aJte;

ajnng cfcickena, broiler*, not Leghorns. l\»al\
!ba apiece, CAaTfc- White Hgborna. bralers.
Hiatto. rooetera, !4aZc ducka. Pakin, 34a3bc.
do. Indian Runner. 2haJUc. geeec. SaSc, pigeons.
old. per pair. 56a00r»: do. young, per j*ir. 45aS6c
POTATOES- White, Maine, per H* lb*. 2*»a

10; do. Pennsylvania. No. 1, per 100 lbs. 140a
100 do. New York, per M0 lb*. 1«*1«0; do.
Delaware and Maryland, py* 100 lb*. 2.25a!
do. Florida. new. per bbl. No. 1. 7.&a&S. No.
2. 5 50a6 25. aweet potatoes Jersey, per baa.
No. L t»*11l; No * 2 00*1S

NEW YORK MONEY MARKET.
New York. May t.Money on oall on the

Stock Exchange opened at 5Vi per aent; bwth.
per aent; low. 5 i*t ortit; done. S per cent.

Time money remains unchanged Mercantile
Paper quiet at j<er cr<ot fur Aoaoe name*

BALTIMORE PRODUCL
Baltimore. Md May 0. Price* on the Bal¬

timore produce market range a* follows;
KHC1T8 AND VWaiL'TABLRb.Apptaa. New

York. No 1. 9 00*11 00 per bbl; Man land and
V irginia, rahona varieties. No. 1. $7*11 r-r bM;
Be* Davia. 7 50a* .50; a*|i*ragu*. Md. and V*
250*2.90 d>j« b< jiciiu*; beet a. uew. 6aSc button;
oeana. fU.. 2 80a3 SO ba> 11a «ar. 3a2.3 baa;
broccoli. hoancgrown. Z3a«0c box; celery. Klorida,10 inch crates. 5 (JOaf .50 ;x*r crate; ca\-liage. n»-w.
Klorida, SSDa.' OO j*r basket 5 50a. 75 jier crate;
do. Charleston, 5 0(r.6.50 jar crate, cucum¬
bers. Fl.mda 2 00a2.75 \*t baa. ecrplin'i.
Florida. 4 00a5'0 per ctate; grapefruit. Florida.
5.0*7 00 per b>«x. hale. 11car.e-gr*>wn. 'J6a40r i«r
l>ux; celery. Florida. Carolina. $196*2 00
hav Norfolk. Sl.tte2.G0 per crate: on<otia,
nearby, $17**1.9) |«er K<0 bunrhee; No. 1, N«-w
York. $8 50a7'0 per 100 poutida; Trxaa. $2.75
*4.00 per cj*te, .ranges. Florid*. $2 0^*5.50 i*er
box. California. $1 00*6 00 per box; pea?. N-xuh
Carolina. $3.00*3 50 per h**ket; r»PI»s*a. Florida.
$3.50*3 00 ler crate, radices. Norfolk. 7Scal.2S
*r baakt-t. radiauca. h «nje-gr >wn 2a3c pet
bunch; rliubarb. Lotne-rr^wn. 3e4«»- fwr bunch;
spinach, licanepx»wn, 25a*<»c ptr box; strawber-
riea. North t'aroiina lw«-Ar i*r quart; Norfolk.
T*%c per quart: t/*natoo*. Horiia. fane:. 5.30
afi.01 per cra'e: clir.lce. W 0rta5 00 i*r crate.
POTATOES-White. New York. |«er 150 lb".

4 00^4 1*) do. Western. |*r 150 lb*. 4 00*4 10.
do, Pennsylvania.. i>er !00 Mm.. I2.12*2.W; do.
Ea«tem Sh'*e of Mar>land and V i^inaia. Mc-
formick*. i«er 105 il*.. $200*2.10. do. \Ve«tern
ShTe cf Maryland. McOmnick*. jar 100 liai.
S2.Crn2 50 Sweet pntatoe*- Ea-'iern Shore of
Mar>iaJid. fan^y. b'4. $^Vjb?.jO; <io. drdinar>.
JhOm'vO, do. Ea«ern Shore of Virginia, bbl.
$7.00a9.<M«t do. r.a«'eni Shor*> of Maryland. ^»-h«J.
baa No. 1. S£75a350: York Rner >air.s $e 00a

Ixt »^4; North < arolina ^ama. No. 1.
W.0fl*9 00 tier bbl. New putatnee- Florida No. 1.

I«er bW; N<. 2 % OJ** 5C
LIVE POPLTRY.Chickens, young. 3 lb*.

Mi.c-)th. per lb.. 43a45r; do winter, 2 lbs an4
under, 55a60c; do, young, rough and a'amcy.
30aJ5c; do. old rooatere, 21a23c; do. old hena.
over 4 lba. >a29c; do. old hena, amall. 38c, do.

f. do.. WM
IheoadjM

old. per iair. *.**: do. jo
fowl, youao. «*ch HM, do..
efatcfcroa, 1H Ibo. per lb. r
BUTTER - Cnm

tru «2a«3c per lb; flrau, IMlc, W«un pM
%-Jb aatraa. Ooltc, Iriu, CUttc. Wmtm
pricta. 1-lb ritru OoMc. fin-U, JAoMe; |*t
br crcarun eitraa Moile Inti flaftr
priau. Mary'laed. Pennvlra'roa and V mrutto «
traa. (lOtr flma. «2»<V etnrr-pacfcad l«l «
Me; rolla, Maryland and raooorlvaaitf astro
42a43c; do. Wrtt Virginia extras 42a 43c, A
Ohio atftas*. 42*Or
4JGGB.Waourn Maryland. rcnt^mab <u

n«rt>y flnU. dot. 43c; Eutfm fthoro of Iter
land and Virginia flrata, 43c WmCrm io*m
ftrw 41c; Waot Virginia. flnfea. 49c; houtba
North Carolina), flrstt. 42c. »

Write for
Our »

Market Letter.
Just Issued

SULLIVAN
&CO. :
BROKERS

CORRESPONDENT
Herbert T. Greenwood

MEMBER
of «he raaaolldated Stork Rf.

rbaoae of Xrw York.

Formerly York Mans*
and Member of Firm of F. O.

Roberts & Co.

Direct Wlr# to New Tork.

M. P. DRAIN, Maaafcr
1421 G Street N. W.
Tel. Main 1940-1-2

The Safest InvestmeaU
AM Ifeoc ttiat .V out f.actuate inn SW-
lartdui cuo^tai of »:.. ilcbo « itio
¦irfceu f ur oe«d of trust do>o d«i
Mruaf*oi weo oarored o* rea. Will *
tk* Wrwi of Cotaffibu. onnatltnU "«*-
«ki" is««ota>eiiTa and do oo* 4ri»tJ apao
tb» rnai.oaJ r»o|*>»)»iU.if? «f tndfnduaia a*
corpora*if»r.. tor tr**r Mobility ft- «.
¦DTpW cjeb ir«#»»efunta « aioourta fr^i aaoi^^i^inajiit^*" "Tim !¦!<¦<

Swartzefl, Rheem A
Heatey Ca.,

727 Fifteea Street Norlk»Mfc

The Fanners & Mechanics National Bank
Of Georgetown, 31st and M.

*
^Over the Top and Going Strong

This bank has exceeded its quota of VICTORY LIBERTY
BONDS, amounting to $232,000, and we take this opportunity
to express our appreciation of the splendid co-operation of the
bank's customers in responding so liberally.

<|W>'re oprn until 0 o'clock tonight, i om«* In an«l
ua doable our allotment and make for >our*clf ike l»r*t
Intmlarnt in the »«»rl<l!

OKFICKR*.
HARRY V. HAYNKS. Tr^.-id- nt

ROBERT D WEAVER. Vi. HAItRV 1. M:i,PV rr.
G. U N1COI>N. Vice Po C. T. CROTIJSY. A*.-t. Canhicr.

i>ir»:< TOHV
J McKEXSEV I'.ERRY;
CHVRI.KS H CRAGIN.
J. E. DYER.
HENRY W. FISHER.
HARRY V. UAYNES.

WIT.1.1 \M KING.
JOSEPH H lei:
«; L KIOOLWX
TH«>M\S .1 >1 AN*TON
ROBERT 1». WUAVER.

INVEST
Invest now. today. with
Uncle Sam's iron-clad guar¬
antee that every cent will be
returned, plus interest and
the feeling of satisfaction
that can come only through
the performance of daty. --

Buy to your limit!

SULLIVAN & CO.
BROKERS

M. P. DRAIN, Manager
' 1421 G St. N. W. ,

Tel. Main 1940-1-2

| 'Direct WKI to .Nfil-.Yodi


