SPECULATION IN
- STREET ATEND
BSks Staad Together b
"t. lermination to Prevent
Wild Demonstration.
_ By BROADAN WALL.

 New York, Nov, 16 — Wall Street

& naw week with a market that
Bean purged of most of its specu-

: stocks which have not had
¥ movement of importance for many

These rails are held by the
public and therefore the move-
in them will be welcomed to the

at large as well as by profes-
Wall Btreet.
The bull market In the Industrials
considered ended except In
stocks where there are partic-
mlms for advances. The high
motors and oil stocks are
those that still have consaider-
ﬁm‘mn Trading in them will no |
be Mmited because the banks
-are standing together in their deter-
misation to permit no further demon-

of importance.

] Rall Stocks Question.
will

be

| poris from Washington are that Con- |
&ress will eliminate from the new
maflroad bill those features that have b
Been objectionable to union labor. The |
of compromise is agreed upon |
Averygwhere as necessary m-oenl
anion jabor and capital because it l-|
avidant that both have made serious |
Mmistakes. It i= well that things were
Wrought to a crisis as they were, for
wow there is complete understanding
27 evefyone.
s /wiun @bor has been made to undef-l
Stand that the public will not follow
F dts radical leaders, but that the publie
wwijl respect the course of labor and
grant it many favors {f it will only
Settle down and conform to the pre-
¥alent opinion of the country that
~hat is needed pow is more produc-
dion and longer working day# rather
dhan restricted production and less
dabor. The public is willing to pay lib-
arally for production. Omly by In-
greased production can ths high cost
2t living be reduced.

- Credit Curtalled.

:An to the money” situation, it .Is
dhoroughly understood by everyone
that there is & curtailment of credit
mecessary, but the great complaint in
"Wall Street has been that speculation
k. permitted in commodities whereas

all Street is attacked for using
money that omly rightfully beiongs to
t. Wall Street banks are carrying
several bilion dollars of European
tredits sold to America as a result
of the war and the presence of these
sredits which are as yet undigested,
complicates matters very much. Wall|
Btreet s perfectly willing to quiet |
down and it would not have ohjected |
‘o restraint on the part of the gov-/|
srnment the past week except for the|
fact thai leading banks were urging
the people to speculate up to the very
day that they suddenly turned and re-
‘used to lend any more money. If
Je brakes had been applied gradually
‘thersa would have been no criticiam
ind po hard feelings.

share in the profits

wkistle. They're bappy.

a factory here where strikes will not occur. Seventy-seven profit-sharing em-
ploye-stockholders <¢yerate it in South Boston.

They make cigars.

The officers work, too. S. Bronkhurst (right), is treasurer, and Joshua G.
Fong#ca (leit), is buyer, aside from their regularshours at the bench. The workers (sing and

They are paid high wages and

Henry 1:Il£;inr:if Review

New York. Nov. 15. — The events
of th? past week have undoubtedly
beeén more notable in the market for
securities than those of any ecor-
responding period for a long while

past. Advances in the discount rate
at Federal Reserve banks, which
had been ordered on November 4,
did not begin to exert thelr full in-
fluence before the end of the week,
because it waz only then that the
weakened condition of the reserves
of the Federal Reserve System be-
came known through publication on
the 8th of the condition of the sys-
tem as at close of business Novem-
ber 7. Weak market conditions on
Monday were followed by a llquida-
tion of Increasing violence, which
reached its culmination late on
Wednesday, when extreme reduc-
tions. running in a (ew cases as
high as 65 to 70 pointd were noted.
This was followed by & recovery on
the following day and the apparent
restoration of more normal conai-
tions. The directly influential factor
throughout this whole market situ-
atlon was the high rate for ecall
money, growing out of the polley
of the Federal Reserve System and
the knowledge on the part of bank-
eras that they must conserve their
resources if they would avold being
brought face to face with an inabil-
ity to obtain more rediscounts at
Federal Reserve banks.

Cnuse of Shrinkage.

What hasg occurred during tha pul'

weelk has frequently bheen the sub-
Jéct off cormment in this circular and
the causes of it are evident. An ad-
vance of market prices In some fa-
vopite securities considerubly above
investment values naturally left them
in & precarious position, while the
rapid shrinkage of the free resources
of the Federal Reserve System com-
pelled bankers to look to their safety
by cutting down the volame of their

One of the most important things to ,market loans. Their nicthod of at-
bok forward to now s the crop situa- | taining this result has been that of
tem for next year. The country =in- | fiXing money rates at high points and

must have a record output of all i bholding them there in the effort to

of agricuitural products if the|discourage undue borrowing. Mainte-
Soom that so many expect is really to | nance of large margins has been eon-
materigllze. As there has been sev- Sistentiy favored and those who hav,.
Wral years of biz crops the law of | followed the suggestion thus afforded
shance is azainst a big crop in 192 |bave found the protection especially
Btrenuous efforts on the part of lm-iur\'lcub]e during the decliné of tha
ars are therafore necessary to pro- | Past week. The question remains
fuce the desired result | whether a further recovery may now
‘I unign labor docs not ahat-'|l-r‘ expected to xet In, as i# 50 fre-
e. of its demands for shorter | quently the case after a period of un-
sours the farmers may take it into | usual weakness, In this connection
Zheir heads to restrict their éutput | predictions are as usual hazardous.
plsa and that would be a calamity | The apparent buoyancy of the mar-
mpoasible to measurs, | ket, exhibited whenever money rates

Owners of coal properties n--q_-dl.\nll permit, indicates that truders are
wmve no fear that the introduction |stronzly efnfident in the industrial
of oil Into big citics will ruin them. | future of many shares. On the other
Susiness i< growing =o rapidly that: hand. the point already referred to

highly technical questions. Either one
would give the railroad investor a
much better assurance of protection
than he could have without them, and
they have accordingly been favorably
recelved by ners of securities.
Neither measure would give the in-
vestor more than a very moderate
amount af réturn and effort will un-
doubtedly be made to reviss which-
ever of the two emerges from the
legislative di 1 in such a way
as to give the investor better recogni-
tion than he would get under the In-
vestment sections of the legislation as
announced. The difficulty in the prob-
lem doea not lie In the question of
amending these measures, but in I.he1
fact that Congress must act very|
hastily If It I# to do Anything vhu-!
ever with respect to them. Under
the present plan the roads are to
later

returned to their owners not

than the end of the present c:alamlarf
year, and this means that such action
as is to_be taken must become law |
before that time. T more favor-|
able method of treating the situation |
appears to be found In a selection
of essential features and the adoption
of a bill relating to them, leaving |
questions of rates and general reors|
ganization for the future. It is prob-|
able that this course will be the one
to be pursued, and that eventually a;
settlement will be effected which wllll
cover the broadest {ssues in the trans- '
portation question but which will be
worked out more at leisure. Meantime
railroad shares liave held their own
well in the disturbed markel of the
week and many believe that both they
and sound railroad bonds will find a
decidedly higher level of values. (on-
fidence that Congress will act equit-
ably on the railroad question is
strong.

I-ll.’_lld Cemmerce.

The withdrawal of the orders un-
der which the coal strike was In-
itiated has in many ways been the
,commanding event of an lmportant |
week. Morally, the outcome of this
strike is of the first importance,
zinre it showsa that the government |
both can and will insist upon the |
protection of the people against un- |
fair demands proceeding from labor, |
as well as those originating with
capital. A period of megotiation
will undoubtedly be necessary. and
ithis may extend over a considerable !
!time. but must culminate finally in |
isome more or less satisfactory set-|
il!em?!\l. Meanwhile a diraster to!
| general industry and: the lnmction]
ior suffering upon large masses of |
‘population has been navoided, and |
{thereby a serlous check to prosper-
i1ty has been escaped. Although Con- '
| gress is still_delaying the rltl“l‘&t'l

|stration plant, and $3M.00 general im-

i i 1tio th ce tregly, indieations
-he introduction -of oil for use In deserves to be especially emnha-';,,: :fm :h::‘nclt-rn annot be "“i
k_‘¥nges and manufactories will leave sized—tha fact that quoted prices definitely postponed. and that the
Jsnty of rosm for coal. in faet, Dlllhnwr- In many cases exceeded invest-| zoiion taken will soon release busi-
k i scal may well prosper to‘-tlmr‘; ;'?":rv?jll:':'i r:;"'.:“' 0:; ""': earning  ness from the uncertainty which
- 1l Peli tlined. | PO 0 high costs of produc- pa; scted it during the discus-
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Britain Sells to Germany
$80,000,000 in Goods

During the first ten and one-half
months after the signing of the
armistice, the United Kingdom ex-
portéd to Germany goods to the
value of over $§0,000,000, and re-
ceived from that country imports
valued at about §1,000,000, Detalls
of these \mports and exports were
given by Bir Auckland Geddes,
president of the board of trade.

The White 0il Corporation
Awards Pipe Line Contract

The contraet for the engineering
and construction of 2% miles of oil
pipe line, pumping atations and lank-
age in Texas has been awarded to the
J. G. White Engineering Corporation
of New York by the White Oil Corpo-
ration.

P. J. White and associates, compos-

RAIL PROBLEM
COMING CRISIS

‘Workers' Demands May Be

Fatal to Any Program
Of Control.

- f

!
By HARRY B. HUNT.
ite action by the House on &
bill providi conditions under

‘which tha rail shall be return-
ed to private ownership, no raliroad
legislation will emerge as law from
thiF sessionof Congress.

The rallroad problem will hold
the center of the stage, to the over-
shadowing of all else, during the
coming months, The labor phase
of the railroad question alone will
evoke weeks of debate and discus-
sion in the Benate. The situations
developed In ‘the steel and coal
strikes have brought the necessity
for some new method of handling
labor disputes In nation-wide indus-
tries home to Congreas in the most
emphatic manner, and It is plainly
recognised that unless the labor
clauses of the new railroad bill are
eatisfactory, the whole  measure
may prove but a temporary make-
shift.

FEDERAL OWNERsHIP
I8 NOT SUPPORTED

The *“Plumb plan"” apdorsed - by
rallroad employes, that the roads
besnot only owned by the govern=
ment., but their operation guidea
by emplbyes, has lost most of .#:n
support it . originally had. o
House Interstate Commefte Com-
mittee voiced the general sentiment
of Congress on the “Plumb plan*
when it said in its report:

*“The provisions are wo radiea:
and the principles ao forelgn to the
fundamental principles of our gov-
ernment that it is considered by
our committes a8 impossible.”
.The difMculties of shaping a
definite policy with respect to the
railroads are aggravated by the
wisely divergent views taken by
the House and Senate commjtiees
in their preliminary billa.

The machinery for regulations,
for Yabor asdjustment, for rate
making, for refunding indebtedness
and for all the other major prob-
lemg dealt with are not merely dis-
similar—they are fundamentally op-
posed.

BENATE BILL MAKES
STRIKING A CRIME.

The Senate bill =pecifically nakes
strikes and lockouts wunlawful, and

le7 the oll corporation, have been Fuec-
ceasful produeers and refiners for a
number of years. and recently brought |
out a very largely oversubseribed |
Flock issue for the construction of this |
line and other purposes. =

E. G. Wlillams, vice president of the
J. G. White Engineering Corporation,
and members of ita staff have left for
Texas to, begin  work immediately.
Forees and plant are being assembled
and large commitments have already
been ‘made for the materlal and ma-
chinery. The line will #fford an addi-
tlonal 20,00 barrel daily outlet, from
the’ crowded Ranger fields and vi-
cinity.

Dallas Plant Enlarges.

Dallas, Tex., Nov. 16.—Sutton, Steele
& Sutton, Inc., will invest $200,000 for
additions to their big machinery works
here for the manufacture of mning
machinery.

Plans for the additions include a 100
by 4 [vet steel and concrete building

sting 330,000 with its equipment, and

“by 0 feet steel construction bullding
costing $15,000 for testing and demon-

frovements,

Rubber Imports Are Heavy.

Figurea complled by the Rubber As-
sociation of America show the impor-
tations of crude rubber into this conn-
try during the month of October ware
Z.555 4dons. This is three times the
amount that eame into the country In
October of the previous vear.

For the ten months ended October
81, 1919, 185,634 tons of crude rubber
were imported. Last October ine war
resirictions were still in effect, which

| will

anyone participating  therein sub-
Ject to fine and fmprisonmeni.  All
disputes not settled betwe:.n em-
ployers and employes direc.. would
be adjusted by committees on wages

|and working conditions, nnd by re-

gional boards of adjustinent. The
House bill provides somewhat simh™
lar machinery for mediating labor
disputes, through a Board of Ap-
peals and a, Labor Adjustment
Board, but does not attempt to il-
legalize the strike as a proper
weapon of labor. Employers who
break contgfets with labor are held
liable for “damages, however, and
similarly, - may recover damagea
from any organization of employes
which violates a union econtract.

A new administration and a new
Congress may amend and couugs
any policy or progrdm that the pre-
sent Congreas lays down.

Although the President has an-
nounced his intehtion, in the ab-
sence of new railroad legislation,
of turning the roads back to pri-
vate control on Jan. 1. 1920, he will
not do s0. The fact that rallroad
legisiation has been actively taken
up by both Houses—although agree-
ment on a final bill Is yet far off—
be sufMclient explanation for
eontinuing government control un-
til # new law ls worked out.

The  rallroad heads, themselves,
do not want the lines dumped back
on their hands without new action
by Congress. Congress will have
to authorize the Rallroad Adminis-
tration to turn over some $357.000.-
000 eash working rapital to the pri-
vate interests resuming operation
of the lines, and also to dig up
35651,777.000 operating deficit, to
make good the rentals due to Jan.

accounts for the small volume of im-
ports.

1, 1820, before it can rid itself of
the roads.

Neéew York Stock Market Quotations
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New York.‘ Nov. 16—There are
many women in the financial

erates in the curb market. She is
Miss Belle Neumann, still in her
‘teens but three years with the
“bulls and bears” for a big finan-
cial hofise.

THRIFT WEEK
NEXT MONTH

Nation and Individuals to
Be Helped by Period
Of Money Saving.

Keen interest on the part of
public in the projected plans for a
National Thrift Week beginning Jan-
uary 17 been evidenced in many
ways already, the Savings Division of
the Treasury Department announoed
yesterday. The purpose of the week
will be the endeavor to start the
country off Iin the New Year with a
sound financial program for every In-
dividua] and household.

Two ends are sought. First, that
the conditlon of the individual be im-
proved, and second, that the financlal
and Industrial strength of the nation
be imcre: by the great suma of
capital which will accrue through the
practice of steady saving and safe In-
vestment on the part of citizens,

Savings Stependous.

““The imporiance to the country of
the practice of thrift and saving by
the individual is not read.ly appreci-
able,”” salg William Mather Lewis, di-
rector of the savings division. *“‘until
its results in the aggregate are sum-
med up. While the country was buy-
ing $20,000,000,000 worth of liberty bonds,
it also put away more than $1,000,000,000
in war =avings stamps and savings
bank deposits in this country also have
increased some $5,000,000,000 during the
years the world has been at war.

“The absorption of the liberty loans
was due somewhat to extension of
our nation's credit, but purchases of

world but only one of them 'op\

the |

|

PICK BARUCR
" FIRST CHOICE

-

Leffiingwell and Sherley|

' Also Mentioned for
Treasury Job.

—_ )
Politicians are busy guessing whom
| the President will seloct 25 successor
|to Carter Glass, Secretary of  the

wag the wmvitation which
Boxton to Mr. Morrow o
gathering of men who are
Lusipess and 0Onancial autherity
that city.

Mr,

cajes the statements which have been
frequently made In which it Ia a»-

pean countries excepting through re-
crivers certificates.

|1nts in Europe, then it will be impos-

sible to wsecure here the needed
lcredi‘s,
Mr. forrow called attention to fhe

|fact that Holland was racked by =

war which lasted for many vears, but

Treasury, who hes been designated
as Senator from Virginia,

White l{ouse gfficlals indicate that
there 8 no hurry at all in the matter
nnd are injperseled only In Lhe spring-
ing of mew nam«s for consideration
by the President.

The names heard most today
are Bernard Baruch, Ruesell C. Lef-
fingwell, Assitant Secretary of the
Treasury, and Bwager Sherley, for-
merly Representative from Kentucky

It ia sakd that Mr. Barueh can have
the job iIf he wanls it and could bave
had it at the time Mr Glass was
named BSecretary of the Treasury
It is sajd today that Mr. Baruch has
ng more reasons for acoepling the
place now than he had several
| months ago
| might prefer to manage somebody’s
| gampaign for the Presidency but

whether it is to play Warwick to Mr. |

MecAdoo, Attorney General Palmer or
Benator Glass no gne knows.

| Mr. Leffingwell’'s backers say that
{his expert knowledge of finance
| make him a possibility and perhaps

| that he might have the 0. K. of
Mr. Glass.

| Those who back Mr. Sheriey say

| that he = eminenily fitted for the

| post of head of the national finances,
{ He was in Congress a long time and

The gossip is that he

savings stamps ang increases in bank | was chairman of the FHause Appro-
deposits were almost wholly Jue to the ' priatioms Committee during e war
wise preference of the individual for period. This position always gives
increacing his own and the country’'s | the holder & very wide view of the
capital account instead of using hh'needn of the nation. Mr. Sherley waas
funds in unnecessary spending {also a constant friend of the ad-

“It ix to bring to the attentlon of | ;pinistration while he was in Con-

the country that it ean, without sacri- gress. No gne knows what the Presi-
ficing iz pleasures or curtailing its| dent thinks of the facts that Mr.
comforts, add several billlon dollars Sherley was beaten for eleclion and

| more to its capltal account next year that only lately his State went over
| that plans for a National Thrift Week | vy a big majority into the Republican
i’hn\‘e been promulgated. column.

“Savings stamps and Treasury sav- g —
| ings  certificates will ba available

again next year at h;nk- mg‘_rﬂ:‘-.GRAPHOPHONE I;I_a_ANT
offices. and libarty bonde may P TO COST ss'ﬁoo'ooo

chased at or through any banking |n-}
stitution.” i
I'ragram Announced.

Baltimore, Nov. lb.—Repoiis regatds

|
i .Th' program for National Th_ﬁnlm; the extent of the manulacluring
Week, as at present temame!y‘ plant 1o be built here by the «‘olumbia
pianned. is as follows: Cins

- Graphophone Manufacturing
| National Thrift Day. Saturday, Jan-| o5y have been to an extent veriiled

juary 17, 180—To enlist the nation in & | |,y the company’s president. Frances
campaign to “save first and spent| g “Whitten, of New York. The plant
afterwarde” In other worde. 10 =lick | wil] represent an investment of %,-
resolutely to the program of making w0000 for buildings, machiners, site
| the present insure the future by the and accompanving improvements, the
| regular saving and investment of some  pumber of employes of the initinl unit
| part of every pay envelope 1o finance to be &0N.

| future opportunities or needs=: to in-
vest savings safely, preferably in loss-
proof government securities; to curb

at Omangeville, an industrial sulburh
of Baltimore, where Columbia engi-

A 10-acre mite has been purchased'

| the profiteer by demanding a dollar's  tcering forces will begin this week to
| worth of for every dollar spent. ' determine details for the big factory.

Thrift Sunday. Bun.dn,\‘. January ' Construction i« expecied 1o Dbegin|
'ili—aermonl! in all American pulpits ©“Arly pext year snd to be compluied

|on the relation bf economic life to
Imllﬁm well-being, and the need of
| sharing with others.

| National Life Insurance Day, Mon-
"dny. Janvary 18-To emphasize the
importange of protecting one's family
I‘-lth life insurance,

| Own-Your-Own-Home Day, Tuesday,
iJanuary 20-To show why desirable
|and how possible to own a home.

Make-a-Will Day, Wednesday, Jan-
uary 21.—To urge men to make wills,
and in so doilng impress upon them
the necessity of making pruvision for
the future.

Thrift-in-Industry Day. Thursday,
Japuary 22,~To emphasize the need
for factory thrift, and the economic
value of co-operation between capital
and labor. i
. Family Budget Day, Friday, January
23.—To show the Importance of using
the budget plan in famiy finance

Pay-Your-Bjlls Day, Saturday. Jan-
uary M.—To emphasize the moral ob-
ligation to pay debts,

FOREIGN EXCHANGE.

New York, Nov. 15—Tndky's closing rates
: Blerling demand,

cablen—L 1L ; bankers'. sixty daws, 406 pinety
daye. 405; France, checks, 2.57; cables, 9.5;
Belgium, cheocks, 8.86; emblem K8 Gemany,
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checka, 200; cablen, £53; Austria, checks, #5;
checks, ;

by midsummer. This will be thehrgest |

of the Columbla plants, the present
. main esablishment being at Hart-

ford, Conn.
The Baltimore factory will be de-
signed to meet trade conditions

throughout the South and Bouthwest,
LThe Baltimore payroll each week for
146,000 employes will be more than §100,-
o0, All parts of the Grafonola will
be manufactured except fhe spring
motors, these 4o be furnished by the
Hartford works. ater the motors will
be made here. Dise records will be
| manufactured and a jarge studie will
| be included with the plunt facllities
| The Columbia Graphophone Factorfes
| Corporation will be organized wunder
the ownership of the Columbia Graph-
ophone Manufacturing Company of
New York, to build the Baltimore
plant.

Francis & Whitten will be president
of the new corporation and the diree-
tors will include a number of finan-
| clers representing Baltimore Inves-
| tors who will be large stockbol@ers in

the new branch.

MARACAIBO OIL FIELD
TO BE DEVELOPED

| The Maracaibo 0l Exploration
l(‘mnorsrlon has boen
| under the -laws of Delaware with

a capital of 250,000 shares, without
| par value.
| over 750,000 acres of oil landse in
| Veneguela,. which have been ex-
| amined and approved by oil geolo-
| istm.

Although no announcement has
been made ax to the officers of the
new corporation, it is learned that
among- those interested are Percy
A. Rockefeller, E. C. Converse, Am-
brose Monell, Willlam Wallace
Mein, Charles H. Babin. William E.
Corey and Henry Leckhart, jr., all
intimately assoclated and jdentified
wi*h Standard Oil and International
Nickel Company Interests.

The company has slready begun
an aggressive campaigh of explo-
ration and development, and this
campaign will be carried evan fur-

to join the organization. It is
planned to immediately driil wells
and otherwise exploit the lands as
rapldly as possible.

incorporated |

The company has taken |

ther by the new interests which are |

when that turmoll was ended Ho'-
'land’s industrdal and commercial spimt
|was quickened until gt last she be-
‘um ons of the greatest commercial
Inationg tn the world.

| BOLLAND

|  PHILADELPHIA PRODUCE.

| Philadelphia. Nov. 15 —BUTTER—Solid packed

(rreamery,  famcy, highemring gouds, Tiale-

il!n fniler for jobbing males, extraa, e

lo-:m firsiy, Glefle. firms, Seflc: seoonds Maic;
thirds, a5 swest cvamery, choios to fape

| ThaTSe; fair to good, Salc: prints jobbing st
TiaTee for fancy and Glafe for fair to good

Fisti5-Froe cases pearby firma, 1L80;

receipts, 7100, Western estrs fingls, Z180;
PNl M. nearbs

1]’.’:

| prr Aoeen

| LSal 86 Tial'y Iim e

apiers, 1 MalX: okd, pair, LMal®

| DRESFED POULTRY-Turseys Wesleram
|wring, eiic. fowls, fresh-killed dry-picked,
I bozes, weighing 4 Ibe and over apiece, S
¢ Fa toa, Ml smaller sines, Tafeo; fresh-killed.
|in bhis, Arrpicked. 4 The and over aples.
g T Salle: mnaller glaes, Talle: oM
| dey-pecked, He: beolless, Jerery,
| e Virgipia. Yoe-pecked, chotos, Ciadbe:
ordinary to good Wedbe: Western
| lisal Ibe antece, Jedlc: romsting
i gerked. § Tie and
| chiona, Western, joe-pudhed, 3% Tha
! Wentern,  frepucked,
| Wewern milkfed, 12
‘o don, Th, el
Gale: = e B Iim
| to dosmn, I,
iTh, Jake: @ o &

| & e 1o dosen, Ma¥e;
(a8 to guality, #wila

i
BALTIMORE PRODUCE.

-

Talc; do, young, pair, el guinea
fosl, young. over TN B, sach W=l do,
eack, ST

wania extms, Calde; porepeciad frsta, Sadeg;
rills, Maryland and Peovesians sxiran Calle
{do, Wet Virginia exims. @adic: do, Ohio =
| tra, WefTe. process butter. Salbe

—

| —
|
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SAFEST INVESTMENT

is a generally e
fact that first moﬂfl.m are the
safest investment in the werld.
We would like to sand you our
new booklet telling of the many
safogunrds we have placed around
OT'F first mortgage six per cent
notes. whi wa ball make
securily doudly seeurs an '.i:!
constitute the chief reasons
our record of fifty years without
loss to an investor.

Swartzell, Rheem
& Hensey Co.

TEIT 1I3th Street W. W.

J
————
\

Sullivan &

7




