
STOCK MARKET'
AGAIN LISTLESS
Professionals Believe Turning

Point in Market Has
At Last Come.

GARY IS OPTIMISTIC

Wall Street, Having Suffered
Most, Should Be
First to Profit.

New York, July 22..Judge Gary
id today that he had not felt so

optimistic regarding business for six
He said he tMd been surprisedrecently at the increasing efficiencyin the steel mills. Labor

has at last realised its responsibility.It means that the turn has
come.
Wall Street having been the most

drastically cleaned out. fumigated
and humiliated department of Americanindustry, will naturally be first
to recognize the new order of things.
Another period of weakness in the

sugar list was the feature of trading.but after a sharp break these
sharea recovered practically all their
losses. In the rails also there was
some decisive buying and in the
oils.
The break in sugar stocks has

been due to the decline of sugar optionsand that in turn has been due
to the sudden appearanc* from mysterioussources of vast quantities
of the commodity that had been held
by profiteers. Vast as this secret
hoard has been it cannot make up
for the deficiency of the crop this
year. The crop is now practically
harvested and weighed in so that
the producers know exactly what
they can d<j.

Oil Stacks.
The good buying of oil stocks that

has been the feature of the market
for the last month was continued.
There is a suspicion that some of
the wells so earnestly expected have
really come in and that announcementsare being withheld for tne
psychological moment when they
will do the most good. Reading and
Canadian Pacific displayed the most
strength in that department of tne
market. All the rails are well
bought. It is generally believed
that the wage award will be accepted.The fact that additional
demands will be formulated immedi- '
ately by the men is not so important,because Congress has said the
railroads must make a certain percentageon their investment.
Two of the best judges of railroadsectfrities discussed today the

relative merits of the stocks traded
in by Wall Street. They agreed that
an- important feature In buying railroadswas the interest charge and
that therefore everything else being
equal the stock selling for the
smaller number of dollars per share
was to be preferred

Pennsylvania Railroad.
Pennsylvania is discriminated

against because the war has destroyedits remarkable personal
force of freight solicitors. Millions
of tons were before the war sent
over the Pennsylvania that belonged,
geographically to ofher lines. The
Pennsylvania had a force which for
.personal efficiency was without
equal anywhere in the world. The
individuals of that force are now
scattered and shippers having been
left to themselves for several years
have learned to route their own
freight and in most cases are doing
it geographically. Much of it will
never go back to the Pennsylvania
again. The Pennsylvania has seen
its best days as an investment proposition.

. i

MONEY.
New York. July 22..Differences

of opinion are expressed by even the
leading banking interests regarding
the course of the money market In
tlie next month or two. and while |
they agree that there will not be
any easy money, it is thought that Jthe constant preachments of the
necessity for deflation and econo-

®

mies will gradually alleviate the
situation. It is pointed out that de- ]
velopments in the future for which '

extraordinary preparations are made (
are rarely as grave as forecast.
While only practical considerations
will obtain in the money market, f
sentiment among bankers as welli
as business is favorably influenced ij
by the indications of bounteous
harvests in this country.

In reference to current reports
that new money was coming into '

the market on call from Canadian
banks, an institution which lends 1

more money than nearly all the
other Canadian banks together, ae-1!
nie» that there has been any change .

whatever in the direction of larger
offerings for account of the Domln-!!
Ion In this market.
Prime acceptance rates are for 1

prime 90-day New York member '

bills fi** bid and S1^ asked. For i
10-days 6>« per cent is bid and 6;
per cent offered.
The situation is unchanged In Jprime mercantile paper which is in f

moderate inquiry In the country
sections. Hates are being governed
by the collateral loan fixed date
market.
Time money on all industrial coi-l'

lateral is 0 per cent bid with offer-.'
Ings negligible. I

Money on call ranged at S per *

Mat all day. '
>

TREASURY CERTIFICATES '

v c

Secretary Houston yesterday an- c

nounced that the total amount of
subscriptions alloted for the two '
issues of Treasury certificates of 1

indebtedness dated July 15. 1920, '

(Series B-1921, maturing January /

15. 1921, Series T. M. 2-1921. matur- *
Ing March 15. 1921) was {201,081.040.
The subscriptions alloted were
divided among the several Federal
Reserve Districts (which are ranked
in the order of the percentage of '
their subscriptions to their quota)
as follows: (
Federal Reserve Total Subscrlp- i

District tions Alloted |
New York 190.391.500 I
San Francisco 15,000.000 I
Philadelphia 14.250,000 I
Kansas City 8,005,500 <
Cleveland 14.154.500
St. Louis 6,002,500 1
Boston 12,638.5001
Chicago 18.221.50n
Atlanta 3.211,000 t
Richmond 3.745.000 |
Dallas :.. 1.687.100 ,
Minneapolis 1,754.000 (
Treasury 12,000.000 ,

Total $201,0(1,MO
FREHCM rilVANCMDH CONINCI. J
Paris. July 22..The Ministry of «

Finance will send a representative 1
to the United States within a few i
day* with reference to the payment «
of the French part of the Anglo- t
French ISOO.OOO.OOO loan. It was «
lea/ned today. 6

.33..H.B. II 'IIB ii '

555SS Nj4TIONAL
NEW YORK STOCK EXCHANGE STOCK QUOTATIONS |

riTBWISHED BT W. a. HIBBS * CXV,
(Mtmbiri N«v York StocV Exchange.)
TOTAL IALBI UO,4N SHARKS.

Net K,t
lalaa.Stock*. Owl. Hith. Low. rioM. chf Sales. Stocks. Open. Higk. low- CJ*"*' ***?/ I

JOBU<IM Basely *4 S4 S4 34 «» III Motor Truck 1st pf *1 SI 81 }~~* 1
MO Ajai Kokber t0% S0% m\ SO* + >4 «00 lot Paper W\ 84* SSfc S4* + * l
MO Alaaka UoM Mlaes.... 114 lfc 114 l1* . K 100 Iat Paper pf atamped. 74 T4 74 14I
100 Alaska Jueu (MM... 3 2 3 3 TWO IaTlaclbl* Oil 48 43% 4414 «.*1
300 Allla Ckelaara SS SS M M . % 100 Iroa Product! Corpn... 44 44 4444
IMS Aaerleaa Boat S*|IL. M S8 MH 87' .1 700 I.land Oil » Traaa.... *% «% * S% +
700 Aaer Hawk HaiMlf. ST MH ST ST .1'4 100 Jewel Taa 111111
300 A««rteaa Caa 40 40 40 40 . % 100 1 1 Caae pf S4 04 B4S4
1M Aaiarlcaa Caa pf S1V4 SIV4 »1* SI* + * 700 J I Caa* Plow ... 12 12 12 12 »+ 14
000 Aaaer Car * Wn ISSfc iss 13A14 1M + \ 100 Kaaawaba * Uich 784 7«Vi 7814 T8%
1M Aair Car * Fdry pf.. 107 107 107 107 + 14 200 Kaaaaa City Southn pf 4414 4-1 4414 4S *3

1300 Aaartcaa Cottoa Oil... 43H 44 4214 43% +114 300 Kelly SprlafSeld Tira.. 05'/, #714 #" <* W7V» ..

800 Aaier Dm* SradlraU.. 1114 1114 11 11 . % 1800 Kaaaccott Kobher .... 25% 254»4.4
100 Aaer Kxpraaa 1384 11*4 1S»4 1804 . 4 400 Ke/atoae Tit* * Hab.. 274 2T4 2T 27 .*,
100 Aaaer La Praam t Sac 11% 11% 11% 11% 400 Lrblfh Valley 48 48 48 48+£.800 Aaer Hide 4 Leather. IS 18 15% 15% . 4 100 Llffett * Mjere 101 101 101 101 .*;
100 Aaer Hide 4 Lea pf.. 88% 85% 85% M4 . 4 400 Loblarllle 4 NaabTllle. 074 1>»4 07% 1*4 -»)J100 America* Ice 40% 404 404 404 .1 100 Uackay Co 82 82 82 «2.2*
100 Aaer later Csrpa 84 M% 84 M4 + 4 1000 Manatt Sugar 113 118 110 110.4

1500 Aaerlcaa UaaeeJ Oil.. 70 784 7» 794 + % 100 Manhattan Electric ... 57 57 6757
800 Aaer Loceao ........ 88% »8% 874 974 . % 100 Max Motor lat pf ctfa. 32 824W*

. .

500 Am Safety Baser Corp 15% 18% 15% 15V 4- 4 100 Maxwell Motor lat pf..» 88 884 83 38% 4- %
lSOO Aaer Ship 4 Com 28% 28% 284 284 . 4 4<M0ti Mex Petroleum 101 1U34 ISO IJT-Vj +1% 1
300 Aaer Saaeltlag 584 M4 M4 »4 100 Miami Copper 20% 20% 20% 20% +,
200 Americaa Smaltiac pf. 8S% M *94 90 4- % 800 Midrale Steel i 41 41% 4«»% M%]
900 American Kagar 134% 124% 124 124.4 I"0 Slate* pil 114 314 204 -1*<
400 Aaer Saaatra Tobacco M0 90 00 90 + 4 ^ Bo. Kaaaaa 4 Tex**.. 4* 04 0% 0%41
100 Aaerina T*l 4 Tales- 94 94% 94 944 4- 4 400 Miuouri P*clllc ....... 20% 2*4 2S4 2"% J* (
100 Amer Tobacco pf*7 (7 S7 g7 400 Mlraouri Pacille pf..'.. 42 42% 41% 42% +1% ,
WW American Woolen *94 88% 87% 87% .1% J* JJoatasa Power pf 105 106 105 105,
800 Amer Writ Paper pf... 454 40V 464 4«4 Uvmtgom. Ward 8- Si 83821
800 Ataer Zinc L 4 8 .... 184 184 184 154 434 000 J"'"1 * ""» * rh«,» " *"h »}f + J*
800 Aaacoada Copper 554 344 554 50% 4- % Anil * Cbea pf.. 914 914 .914 914 + %
100 Aan Arbor K R 144 144 144 144 .24 100 '*" *sai ®'% #WV4 *** ~~ * 1
100 Anaeta Keallxattoa .... 3% 2% 24 24 . 4 1"° Xe»*da Con*ol Copper. 12 12 12 12+%
400 Atcb, Top 4 8 F« 80 80% 79% 80% 4- % 100 " * Alr Br*k« 99% !»9*I 99% 90% 4]
100 Atcb, Top 4 8 P* pf.. 784 784 734 784 4- 4 100 x"r T" * M... 35% 8T.4 35% 85%
500 Atlaatlc Coast Line iTt ul HA Hf>w 4- W ^00 K V Central. 00'4 094 094 OO1* .y%

7800 Baldwin lX,o l!! |»% i?S% l"% 1U% t % 30O N Y Dock 834 88% 384 «% + *
800 Baltlaore 4 Ohio 334 S3% 81% 324 4- 4 100 " Y- c'k' 4 8t I»ula 29% 29*, 29% 29% 4-1%
100 Baltimore 4 Ohio pf... 4S4 484 48% 48% . % lfi00 K V. N H 4 Hertford. 80% 30% 304' 804
800 Barrett Co 142 142 142 142 . 4 1800 Northern P*cl8< 72 72 71% 71%.%
300 Bethlehem Motor* 21 21 30% 21 4 lnu "o*a Scotia Htl A C.. 544 55 544 55 4-4
800 Beth Steel C|a** B ... 87% 88 87% 88% + % an" okl« ,'ro,, 4 Uct* * 4**

,,
100 Booth Plaherie 8 8 8 8 4-4 100 ot»* *«" ' 2» 2*
100 Brooklyn Kdiaon 87 87 87 87 4-2 ''**' l'*n Amer Petrol 4 T. 102 103% 102 103
500 Brook Ran Tran ctf*.. 7 7 77 700 IVrelopoient.... 45 45 4545.1

100Brunswick 08 8 8 lnno Pcnna/lranla M R 394 334 304 S0%
100 Buffalo it BsiqiMhiiM. 65 85 6T» 65 ^ Peon* Keat»o«r*l Bteel.. 1!3'4̂ """

i

100 Buffalo 4 Suaqueh pf.. 45 45 46 45 .Mfc l-110 P*-"' M*r.|uelte R R.. 241* 25% 2»4 25 4- 4
100 Bursa Brother* 110 110 110 110 .1% 100 p,r'' M"r,l P"* »' »!% 574 57% 57% + %
100 Butte Cop A Zinc ctfs. 88 8 8.4 WJ0 Pbillipa Pet 39 3!tC 3939.4
200 Butte Superior 234 224 224 22% 201,0 Arrow5<i50%49%50
100 Bntteriek CoIS 13 18 IS ln0 w''rr* 0,1 Pf *'-% *;% 82% 82% .4
800 Calif Petroleam 31 31 31 31 100 Pi"»"urf Coal ft" 00 on«o4-%
100 Calif Petroleum pf 89 00 60 89 . 4 MS Pltt»bur» A W la 294 30 294 811

2100 Canadian PaclSc 121% 128 130% 123 1 +24 400 roDd t'°*1 '"% '«%'%
1200 Central leather 82% 82% 814 02 . % 300 P"*»«« *««*! W SS9iSW
100 Central of X J220 220 220. ^20 +5 10hl)0 Pmu Alegre Sugar... 934 944 iH«4» 9t .4
800 Cerro de Paaco 43% 43% 43 43 . 4 200 Hallway Steel Sprtbg.. WS4 SW, !>*% I«4 . 4
500 Chandler Motor 984 99 974 99 +14 100 n*r ,<"*1 »Priog Pf- !w4 !»4 994 994 . 4
400 Che**pe*ke A Ohio 53 54 53 84 4 Heading U It 91% « % 914 91% 4%
2l« Chi (irt Westirn pf. . 22% 224 224 224 + % 100 K*In Typewriter ii.1% 8.'>'a 03^ 034 .2
1400 Chicago A Norfliweata. 70 70% 70 70 4-14 Keplogle Steel K31, 814 834 S44+4
200 Chicago, Mil A St Paul 34 Si 84 31 8500 Kepnblii Iron A Steel. 1114 91% (81% 91J4 + %
000 Chi. Mil A St Paul pf . 50% 51% 50% 51% 41 r,:w0 Ko>»' I,0"'h 7S 7K 7777~**

4400 Chicago. K l A Pacific 38% 37% 304 37 9145 Hoyal Hutch rta 32*, 32% 32 4 32% 44
100 Chile Copper 15 IS 15 15 4 % Ht U,ui* * H,,n fran . 2."4 25% 254 254 . 4
70S China Copper 284 29 28% 29 + 1. 2500 Si L~til« Southwialern. 18% 17 104 17+1

2200 Coca Col* 37% 37% 37 37 + at la00 St Ujula Mouthwe.in pf 284 29 284 294-%
1500 Colorado Fuel 32 384 32 334 4,4 Z^~*100 Cat 41a* 4 Blactric.... 54% 54% 544 544 + 4 HK^buck 14-^ ii*?* lt5 It20.8,Ool «ir*pboph.,« 294 294 28% 2*4 - % ^ Shell Trade 4 Tran» 7" 7* '

W-S100 rolori^o »Otttlt«P« pf.a 40 40 441 411 . 4 SIM) Ml.MM Shs>fri«.|.i TO? ~nr stuizml1
'

«iw>*>*r._7mt, -HI. Mielilria <0% OH'n 70*4 .1 j10" < *>mo1 Gil 78^4 18.4 iM 4 78 .4 % 14(10 Nint liir Oil Sti^a. Hi Si)** H)*a 4-

S c«,.,'caldT u% \lt n% nt + w ^ sT.h^ itio.. ^^+ 4 1
iwi i.o«ii Laiay li^ ll»^ ii »4 11^ Southern KhiIwht "ih-»»-. "o".

"22Betg " +,V» 10 Standard till of X I.'. Ot". ai':, 015 64.'. 43 i

144W t'lhl CaaS siaar 48^ 48V 4SV 48 . % 1000 K,al,d"rd °" N J »'' ,05* '"»% 1054T^ MV.rZrnp*Z> ^ ^ VZMnn ( nh.fi Hntsr4iu ii*. I? 47 * ,iew,n "im#r '+ 407m 40*4 40;# %
Deer.*,"..bo m m t5%"Tl%-,',s^j1110 Delaware 4 Hudson.... 89% 90 89% 90 . 4 "h00 w-mo^foior lou Minu51Tl I

1100 Del.. Laeka 4 Weata. 200 -10 200 20# +0 ^ Teoa ( m ^r A Chem
' r>M̂n, +V600 Daarar 4 Rio tiraade.. 5% S% 5% 5% 4% ?£ t"L- ,V u* s«J* 40

' Z "

100 Detroit Utd Railway... S2 S2 S2 S2p..,?! .. !'J'*'!*'

500 Dome Miaea 9% 9% 0% 9% ijo,,, I"" " 4i-uT .*200 Kndlcott Jabnaon pf... 94% 94% 944 944 .1% sn,. if"* J1 a«Vo *»*.l
400 Erie R R18 IS i-»aT f»» . »T llmea bq Auto Supply. 324 424 304 814 4
«« Kri! nn -id tiu i*i_ Ir !;r 300 r""a< Prortucta .... 074 «74 «74 874 + 4280 Brie R R 2d pf 13% 18 4 134 184 |fl0 rri,.,u. «Vm. A «' ',il Mif ml < i ^ Z
800 Kamou* Players 77 77 7S4 784 -% ,'on 1" oil S ^ 'i\Z liZ 1 J? I ^200 Pamous Player* pf.... 87 87 884 884 4 MtaS pidttJ. iV-^ i.i?la'

Kiak Rubber ....: 314 31% 314 31% +4 'l ! J"'"" ' ,*'"r>>5> !
100 Gaaton 12% 12% 124 124 % J'n ^d AU^r sleei "' t'i f-'i. I
r«0 Oenaral Cbem pf 934 98% 934 934 -% ° ^ ,tr"7 »'"' 4-'* «% 4-4 424 4

3^ '«*'« 800 I'nlted Retail' Store*. . 73%. 74 73 74Vt3800 Generil Motor* - 25% -44 24% 100 Ra.wlrn,.. . _ Z I
2700 General Amer Tank... 884 78 6S% 754 +8% 711O IT s Food Products 67*, 08 07 «74 4- 4100 (iea Motor* 7% pf 844 *4% 844 844 WWI I! s Indua Alocoliol 8!>V H0'i S9V MH, . U.
900 Goodrich Robber 5S% 59% 594 59% 4- 4 I ma) r s Rubber 924 92% 111»« 92»« 41

*

700 flreat Northern ....... 7S4 71 , 804 «r, . % 10ft L! 8 Smelt 58585* 58
100 Grt Northern Ore etf*. 3*N 354 35% 35% 4- % 9700 V s steel 914 1114 1*14 914 +4
500 Gulf. Mobile A S 12% 12% 12 12 .1 300 U » Steel pf 1084 l"*'* 1084 K184 + «,
500 Hartman Corpn 82 82 82 82 100 rtah Copper 67 «7 07874-41300 Haskell 4 Barker 73% 73% 72% 734 4- 4 1200 Vanadium Corpn *44 854 84*4 854 41 u
1100 Houston Oil 95 104 95 103 +S% jpat Vivaudou 17 174 171744"*«-100 Hupp Motor Car 15% 15% 15% 15% 50O Wabaah K R pf A Sl% 2I4» 214 24V - 4
100 IiliBoia Central 82 KS 82 82 .1 200 Wabash R It pi 1« 1H 101041
300 Inspiration Copper 50 50% 49% 50% 1<K)0 Wells Fargo Kxpress.. 05 054 «r. or,
100 lnierborn Coa Cocpn .- 3% 3% 34 3% 500 Western Pacifl<- 284 28% 284 28',!, 4 I
100 Iat 1 Harrester pf 103% 105% 105% !S5% 'JOil Western I'nion 824 *24 8"v' »
200 IntI Nickel 17% 17% 17% 17% 4 % 400 White Motor 52 51- 51 r.i_ 1*'

2110 latl Mercantile Mariae. S04 36% 304 304 . % 140O Wilson * Co j|i, .->14 53U 54 4 T 1«. '
300 latl Merc Mariae pf... 82% 824 824 824 4 % 2500 Willys-Overland 1*4 1*4 18184

Secretary Houston Thanks Labor for jo^uB^S^Srecra);Stand Regarding Government Securities! ;
...... - values of J.iberty bonds on the open j

. .. . , . . . . market is espcctMl, accortlinc to the .

Keen appreciation of the educa- already has been mtinjfly acknowl- opinion of Treasury officials ex-
ional, economic and financial policy edSed- Permit me to say that, in pressed yesterday, as additional

'

ecently adopted by organized labor ^ "Federation6 thS AmV'; mone>' is invested in tha Koverncftnr ederat ion of Lubor, pnuncittpd mcnt o^curitifR
is a factor in the protection of in roeeolution No 98 at Montreal. Large interest payment, on is-

1

lolders of LJbgrty bonda and gov- faithfully aad successfully carried .lustrial and railroad securities ..n |'rnment securities and the advance- out. as I am sure it will be. will ju|v 1 and .lulv 15 a ra lie In c in-
'

nent of individual and national perform no leas a service in time ves cd rtv bond, as the a-
1

welfare and prosperity was express- of peace.
" ? .

"a.1
td by Secretary of the Treasury Pa- The prosperity, the stability and Added to tW factor government '

JomDer^OUma°dn 'nifbl'lcvMierdar" th* W#i't 'l''"' ,°f the n",lon lind of Purchases of Liberty bonds are j.roJompers,made public yesterday. every State and community in it is gressinc steadilv a« a oart of the '
Secretary Houston's letter rvaa in Inseparably linked with the pros- TreaVurv s program of "nuidat nctcknowledgment of the action taken perity the financial independence the outvandin? debt of th^countrx 1

»y the Montreal convention of the und the moral strength of it. citi- Oovernment bond purchases alone 1

wMeh unrKeJethra»urrha^l of l ib "'"rt a?d txtrav»B»nce will it was pointed out. are contributing 'which urged the purchaae of Lib- produce not only economic ills, but a powerful influence upon maintain-',rty bond, at present pries* and Inevitable individual deterioration ing the value, .f government se- Iheir retention until maturity by all and unhappiness The reiteration, curities at high levels
ernment

jmon members and reiterated in- therefore, of the principles of thrift .

'
<

lorsement of the thrift and savings savin* and saf,. investment, out- QUIDDfVr cmiATinvampaign of the government. linede so forcibly in the Federation OnlrrlINU OllUAllUN. ,The letter declared th»t if the resolution, cannot but tend to the ,principles adopted by the American welfare both of its members and In the atud-v of lhe American ,Federation of Labor were followed the country a* a whole. shipping situation by the Bankers'
>y the nation, all holders of gov- "Nowhere are Liberty bonds more Tr"»t Company. New York City, the .

rnment bonds would be protected, widely distributed than amonp the col>rl«sion is emphasized that a1 j
or the basic intrinsic of thes«* se- ranks of organized labor. Both the Prosperous operation of Ametira :

uriticsbacked by the good faith Treasury Department and the Amer- new mtrohant marine is largely a
tnd resources of the nation were lean Federation of Labor are desir- toatter of balance in types of shipx
inchanged and would remain so. oua of 'protecting the holders of constructed. It states that typesrhe reiteration of the principles of these government obligations. They of ships considered essential to a
hrift, saving and safe investment, can protect those who hold their well-balanced modern mercantile <Secretary Houston said, could not bonds and buy more, but they can- fleet are large, fast ships, intor'"i,,t0 'I* *relfart' both of the not protect those who sell at pres- mediate ships, "tramps'' and taltkndivldual and the nation. ent prices. But if the principles ships. The larger, speedy vesselsSecrotary Houston a letter was as adopted by your organization are arc efficient in the service between i
°!iSr8: .̂ A ^

followed out by the nation, all hold- the great European and American
.. ^!w8tr> Department has ers of bonds will be protected, for seaports, but for world-wide tradearnedw th keen interest of the the basic, intrinsic value of the se- ing it is the freighter.the so-called

«?i?v n«tu.e^° 8v ,8M financial curities backed by th<* good faith "tramp" ship.which best meets aillolicy outlined b> the American and total resources of the notion, is requirements.'ederation of I>abor, in convention unchanged and will remain un-1
.t Montreal, looking to the ad- changed. t, Q mnn DO nr. I rTC'ancement of the financial welfare "I sincerely hope that the request rUUU rKUUvv 1 J,
ind future prosperity of the indl- of the Federation for the provision ..'dual and the nation through pur- of facilities for partial payment .

York. July 22..Earnings of
hase and retention until maturity purchase of Liberty bonds and Vic- ,he Fo',d Products Corporation
>f government securities. tory notes may be accorded the al> sh°wing remarkable increases
"The patriotic part played by or- hearty and Immediate response from and net Profits for six months endranizedlabor in the financing of employers, banks and other agencies IJune 30 last are estimated in evheUnited States during the war which it deservea," cess of $3,000,000. For the first live'

. months the actual profits were

| 12,100.000.-ENTRAL RY. OF GEORGIA NORFOLK & PORTSMOUTH Profits Of J3.000.000 for the halfjj
TO PAY INDEBTEDNESS TO RENEW ITS NOTE earned interest charges and ti per,

j , cent dividends for the entire year I
Authority yesterday was given by Application yesterday was made and haa a surplus of $$50,000.

he Interstate Commerce Commis- to the Interstate Commerce Com- AMKKICAX CHAMBER «»K COJIdonto the Central Railroad of mission by the Norfolk and Ports- MKItCK OROAKIZKI) IX MAMLA.ieorgia to guarantee uncondition-1 mouth Belt Line Railroad for au- Annnmi«m^t v. . ,.,j.illy the payment of the first mort- thority to renew its note for $150,000 from Mnnii »h .4"' "

«ge of 5 per cent thirty-year gold with the National Bank of Norfolk 'Chambe^ o",'^ ,hat fhmcr ' !x?nds of the Ocean Steamship Com- at the rate of <i per cent until July )nn^» ' C T"'0^6a'>any of Savannah, due July 1. The 16, 1921. th
Islands has been organ zed

ssue has an aggregate face value _____
tnere lta purpose, as stated In the

>f $1,009,000.work an vfr Pfln «iit
articles of incorporation, includes*0"« SIHKBfOR *|J(T the development and protection of

INSL'RANCK FIRHS RF.FKF TO S'Jver purchased by the Director American trade in the Philippine
COVBR JAFAW'B OLD BOATS

°f the M'nt y"terda>' totaI*d 28.000 Islands and Far East; provision of
Tokyo July ^.-Japan', worn- ST*!?.£ &^ p^Tr:hui rf.r?^,,#o7i8.runr.r.xdm.dtuoei^ ."otth'^f/frf lrture them any longer. As there Is *. . O lation^ between a" °iinn

»ow more tonnaC« than Is required, _ . . . , .
bctw"n American, and Oriihlppershava come to psy greater Before buying Jecurities it cnlal*

Inn "th?.? l°..thL!T1.,Cimn t°l 8h"!*; mi*ht ** wel1 to investigate uillilakd oil company. »
hose of concrete and woodC*ArUa ^ of the KCUrity as Gilllland Oil Company's report of 1
natter af fact, hundreds of wooden well « the house advising its i A^i?th^ ,ix month" ended *
ind concreti shiDi an now ti^H un * . . ,

April 30, 1920* shows yrosi incomt? i
n America Insurance com|«nioa P^hase Hundreds of mil- I of $4 562.049, which after deduction ,

efuse to cov*r risks on such ships, lions of dollars are taken from I n..5 /5 a

^.tgo^'T/uch v^Ai°a T: " poblfc each jdH>r^ia^o^ind depleUon*and*Fed- [
lull, dilapidated ship, will be y*r by scheming individuals. i^*1 «of i.sts ssi drilling eg-, a

lFjv»n out of tha «eld by good ones. ^ ..

" *
e

MARKETS .- g
Active New York Stock Exchange Bond*

iniRWlSHRD BY MOOIWEAD * BMIOIW
(Member* New Tork Stock Exchange.)

LIBERTY BOXDS. ^TmC. ilcil°ilu« Libert' «blr<« 414* je.ggi « »* Ukerty '<*rtb «* #3.74! ,*rnBd 4a 84.00 Victory *

Vb nflr"t M.l# Vlctorjr»*aJbarty mo.4 4*. I. 83.0B

Oium UNITED STATES BOKDfc
OloiMCh»ln«V Yaataftfar.Prf-nr I.|W; Yaatarday Pea-war t'.ue*. 1001/ 101 vi* «*« 10°* 101* ! ! » '. 101*|« re«. m IOh^ loifc 2, Pan r. 'S8 81J* *''.. 89 M 3a Pen . 61' 46fa K 8* P»n coup II M» reg.. '2:. lns 101(4 Phil. 4s, *4 '2 »,»a coop., '25 10.-, 105** Phil. 4a. IJ2a Pen c.-sa 10014 101H ML 4a. '» . 12 _U Pear. M 100>4 101H D Col 3a. *«u

RA1I.KOAD BOXOI.
Wl eloea.eioaa. Iaan«.

.*«cb.. Top. ft Santa F. gen. 4a. 190.-.. 74 Northern P«f. 4a. HOT .. .^ . "»
4tl. Con.t Line 7., J.IVU recta, 1U3.I 07% Pa. It. H. 10yr. 7% aecured bond-.
Baltimore ft Ohio gen 4*. 1048 S# April 1, ! * ;Baltimore ft Ohio refund 3a. 100.1 58% Reading gen. 4.. MOT......... *
Baltimore ft Ohio conr 4*a. 1038.... 5* ««- I- * *"n *'r*n- "fj- *" i 47^'tie»ap**ukc ft oi.io conr. IMS ... 74% Ht. I- ft Win Kraa. «*
'beaapeake ft Ohla con*. 4V»a.. 1030.. 72 Southern Par. com. deb. 5*. 10J4 T^Y,"hi.. Ureat We.tern let 4.. 1*» 6- Houtherm Pac. coor.«» 1!JJ#
3kL, MIL. Bt. Paul conv. 414a. 1M2.. «* Honthera K. R. Sa '#91;Chicago, K 1. Pa. ill. ref. 4a, 1834 #4% I'slon Pac. lat ref. 4», J0OS *
Missouri I*ec. gen. in, 1075.....*. 52

NllCRLUHIKOi'S.
Imer. T. ft T conv. 0., 1025... 0»>4 CNH t opper conr. 7..

.

*
Amcr. T. ft T. col. triMt .V. l#4tf .. 75', I'. B. Rubber lat ft ref. -a. 1J47 >»%
Interbo. Metro. 4S«. 1- " Bteel 5«, 1IHB11*11.Auier. gmelt. ft Kef. l<t mtg. 5a. 1047 77% H^lgium 23 jr. external gold 7%. 104j 1"0 ^

FOREKiN IIONDS.
(roraiabed bj W. B. U1M» * Oa.)

Taafa ctoL*laane Clona. .e!r"rieirb4* «" Prankfurt 5a *PreachS. 75 Hamburg jtaPreachPremium5a 8« ll.mh.irg Si,a
BrttUh Victor, w»4 Hamb'irg 4»- *

NatVmal War l<nan s,w Hamburg 4%»
WarLoan M7 K.*nig.bcrg 4a ;; »

Italian3a , » \* « « .4^«Italian nntea 1023 5" 1^ >1'5 "!T ''8Italian aotca 1W5 5* Munich 4»
Belgian Reparation «ienna« « o»eni«eat 3a. \»lUlg.an Premium 3a « t.crmaa <;o>crnm«t 3'aa

Berlin 4. »% 'ierman i.orernment «
lireater Berlin -+ j-rman t.overnmcnt ~

:::: AnnmeSs'22^'V ::::::: »% *'"«» Eie.^ 4%. »»,ai
loiogne 4. I.. --7% XonWeutacher l^nd Bank 4a

*. . .31% Prru«*Itank
t>.rm.-.jt 4. *|:,?in*,rHli"k^*28Drcdcn 4. "»uk

7».Dresden J.*
8 »% ! 1> ; #.4E.n4. x"un»

rrtnkfurt 4a I®

GRAIN AND COTTON PRICES.
It urniahrd hy W. B. Hlbl.a * « o.»

(Uembera Chtcatro Bnaril of Trad.-.)
T».fa Prer. Teafa Pre*.

rore: t'loaa Cloa«> Cottoo:ClOaa Cloaa
|U|T 1 r'l*t CK-tnlior 318.2034.*W»

Hf.pt.« l.R41^ 1.52 mtKT 31.503«.t)l
[w.c l.SSi1,*! 1 3U Jai-iiary 30.75 3il.i

Munli 29 80 31 20°*t*:"

_ Wh-jt:774.< lie. 3.39 2.5«%
UK79 .75% Man-h 2.B3 2.#1

l>HOVIMO\S.
Pork: lard:

l_,v...
- S«»pl 10.551935

Wpl.2# «5 2ft 15 Oil 19.92 19.75

THE DOLLAR IN FOREIGN EXCHANGE.
<p*ttrnlabcd bj American trcnrlt; and Tmat Caaiyaa;.)

England (pound alerting)
I'anadun d'dlar 12.3>i per frauc0813France (francaper J2.2T, l-r frau.087Belgium I fraaea par dollar . (|y ,«.r fran.17.V.!BwitierUBd Ifraar. per dollar!

17.41 |K>r lire0572 jItal.v illrr per dollar.. ^,>..r ..rk0258Herman* 'marka |ht dollar)
(,krin(iDenn ark (kroner per dollar)

» .cjt |M.r kronel«l«Norway ikroner |wr d..l ar
4,Jg#Sweden .kroner !*r dollar)
7 k7dra. i.ma127«traihMM« P^r L cmldrr347iioiiand igui'dert per doiuri r ^«^r ;;;;;;;;;;;;;;::\l\1 ^ ^»3

COTTON MARKET. GRAIN MARKET.
v.« York July II.New htotory <*hi«-;iRo. July 22..Grain price?*

...... held steady today «nd the rinse* a* matl^ for P""' ' 1

'showed sul.st;intial pains compared!futures today when July anltl a'jwith the previous finish. Wheat
IJ 75. or 5. points above the previ- Iclosed near the best price of the day

. current 'and Kains of 2 to 2Here recorded.>u. high mark. Trading in current, ^̂̂
luly contracts will ceftse at mid.laj oat!i showed (rains of '« to lc.

omorow. Wheat opened quiet \vith an unThemarket opened stea.lv at a steady tone. At midday there was.

lecline of 2 points to an advance of talk of hi^h temperalurea .n the
0 nd during earlv dealings showed Northwest, especially tin.- Uakotas
itt'le hanBe There was a trade in and this caused late buying. On theittlo«i g -

a.» break commission houses bought;, y at,rr.Jh'.?Z ' ulnJ .ff aho.,1 freely and there was some buying!ater nion h»
stortlav h close b>' one of ,h<k elevator interest**,:s points under > . Sterda, s clo«

^ n(.rVous. but gainedulIy recovered the loss after 11
#trenB,h a, tho .a> W(,r<. .n Thore,'clock.
was a good commission houBe tieAttentionin the «ar

.. mun.i early, but the l.'ilg,. brought iivas cent ured on Ju >«!.' > l'
out Rood selling. News factors wer.dto advance Bleadllj. T e

... .- mostlv bearish. II « is rxpected the'I, m»Pd whi.h sent the price to i-..-
corn mov(>ment w.,lU| ..how a de-round mid«ln> apparen > w H
crease because of diversion of cars.ater months then ruled dull and
(o thp whpat b< ]f

'Tn^the final half hour there was Oats was traded in at leveU be.w 9 .a^iiinc <kf ni'u ov the previous rlose The weak<.avalanche of ^ ^ Pst 5,H.n .as shortl> after the open- |mtis whii'h clropi»eu more inuii *1T°l cent Julv Held around 43.23 Ing on profit takinu- sa.es by houses.mi ««»* » - i
, ^ ^

-- with country conji«-«-tion>. A rally-.,nd finished at a ne\ .''rthrlist 1" strengthen, o oats later and!.oints. The remainder thp t.l0!<0 ,vas firin. Cash premiums jlosed with a ne oss o -

were unchanged at 6c over July fori,oint!'
. . «.». ..i.i No- 2 white.Spot here was quiet with mul-

lling 73 points hinhcr at 43.75. no
. 'CTrtrirc<ales; at New Orleans it was steady OIL SlULKj.

*-ith the revised quotation of mid-
_____

llina fixed at 40 cents, sales l.lfib (Purnlthed by W. B. IIit>t» A Co.)>ales.
n Bid. A«ked

Receipts at tlalveaton were 1.392. Antto-Amertean Oil Co.. new.. 21% 22%\>w Orleans 1.275 and Savannah, lUirue-Sci*inner t'o ^25 47«» j: > > bales.Buckeye Pipe CoS5 87
Che*ebrorgli M«nf. Co 2>>0 203 j

miAkirtAi AIm mv * Contlasntal Oil Co l-'o 110FINANCIAL (AJTlOOK. Crem-en* faine Co 27 29 jCumberland Pipe Line l-*5 155
, T, ., Kureku Pipe Line... 99 102New Vork, July 22..I residenv «a^na.Sjgnil| oil Co." rem 42 45

"lark, of the American Kxchangc <;«ien»-*<ifu*l Oil Co. i»f<l 92 95
National Bank, who only recently Illinois Pipe Lin* Co 155 ijmi jeturned from an extensive visit in Indiana Pipe Line to *- «"

, ,u.lt ,ua ^itlonul Trunwit to .«he Orient, says. 1 feel that the N>w York Tn)B!krK)rtatlon Co 1«» 170^nancial outlook appears brignter >forthprn Pii»e I4ne Co 92 97 I
ven though money is higher thHn ouio Oil Co ?#0 2S5
t was several months ago. Of Pmirie Oil A »ia» C» 570 j

~ ;* ;« «of(,a«nrv tr* ho cati» Trairie Pipe Line Coourse it is necessary to be cau
^ Rrfi'nlng ro 3 37(,ious and for business people to! southern Pipe Line Co 123 1S.1

iped the warning which high money south Penn Oil Co 205 275
ndieates. 8otithwe«tem I*a. Pipe Line Co 05 tW

"If car movement improves it Standard OU Co. }C!*lir°r|lla>i «. iry nv. t pri > 11 v Ht«i»dard Oil C4<». (IndiMnavi 11 K° a 1°«* wa> ,n m<lt^ria*'y j Sundard Oil Co. <Kan«a*t 520 5441
yelping the credit situation during gtandant Oil Co. iKenturkri.. 370 3<o
he crop moving perjod. and I do standard Oil Co. (Nebraska).. 420 450
lot believe there is any doubt but Mtandnrd Oil Co. iNe* York* 37«i
hat there is going to be a better

k 1« ' ^ ^,novement for which, with action of r.loll r.irk to no 113
he Tennsylvania Railroad, it is Vacuum Oil <"o 373 S«o
jound to be Impressed upon the Washington Oil t'o 27
nfnds of employes that they have PtjiaaylTanla Meilcan ^.cl.. 40 44

lot been giving eflllrient service."
PIG IRON.

-1IGHER PRICE FOR MAIL
<;FRVirF MAY RF ASKFD FOR Pittsburg. July 22.T W. Friend.btKVlLt A3NLU rUK

pr.1dent of tho American I'ig Iron
Assoclatibn. predicts higher pricesRnilroad director* may ask the ^o]. ple iron anrt attributes the

nterstate Pommepce Commission progprct(ld adva nci' to the un-1
or higher rate on mall transpor- plocpdented price of coke and imatlonIn order to help raise reve- prndln,j trcipht advance. The sale
mes to meet the JfiOO.'OnO.OOO wane of coa, |n the op, n market has
iward granted the workers, rail- made nt $13.Sf* " t°n with
oad executives meeting here say. |col<<. aj which are record
Vt the Postofflpf Department It prlc0(l
»-ss said that any Increase In mail J
,Uh.r ^1' DIVIDENDS DECLARED.

_ 7*a.r- 8'l.olderaMexico 'Removes Exportation Btock, rate and period- able
Pmkaron C..,, Am Linen Co. 10%. q.... Aug 2 July .4LITlDargO Oil ppnR n Aug. 3t Aur.

R J RvnkJ T C *tk! 200Aur IJ Anf. 2
Advlcea yesterday were received

. .Vpr l AuJ. 10
>v the Pepartment of Commerce Sa i.'c atk IH* mo. Sept. 1 Aug. 15
rom Trad<» Commissioner Cunning- do

"

f B & ran atk.
lam at Mexico City, that the Mex- mo ? Sept- 1 A"«- 15
can embargo on the exportation of ;~lugar has been removed. The Mex- ^
can export duty on sugar, the rt- i ... liberty bonds.>ort said, has been increased to Don t «ell your liDerty
wenty centavoa per kilo or about If you need, funds, go to any
l* cents par pound. On July I I. . . CM.ure - 1oan.ha export duty on augar frag In- ***** M(i SCCUre 1

from flv« to ten ceHtav%a. 0
r ,

,iWV ihri "li^VtliiiinMnif " * 'v"*'y * " l"'" mmmn HiaMitm »» ^

EISiSEii
i i

Local Securities.
Waablanaa Stack Ixrkaac*.rnmiabad by MimyH * BaM

Sales TmM*/. |
Washington 0». Be. 000 at 74%.
Capital Tractioa. 10 at 65.
Washington Br * Kl. pf. 10 at 44%. S3 at

45. 2* at 45. 25 at 45. 25 at 45.
Waablngtoti Va Ky. torn. 25 at 2%.
Continental Trust. 10 at 107.
Mergentlialer Linotype, 2 at 12*H.
Waabington Ry £ El com. 20 at 15%.

BOVDS.
PUBLIC UTILITIES.

Bid Asked
American Tel k Telga coar 4*. 7«>4 Tx
American Tel A Telgi cocr 4>%s 77 HO
American Tel A Telga col tr 5a 75 7«
American Tel A Telga con. 8a. 0214 #3
C A P. Telephone 1st 5* S# 09
Capital Traction 1st 5a M>£
Ceorgetown His I.t 1st 5s....: .. 04
Metiopolltan H. R 1st 5a 00 K
Pot. Elec. Power lat 5a 80 S3
Pot. Klec. Power co-is 5a 82 *314I*ot. Elec. Power deo 6» NPot.Klec. Pjwer fen tls 01 03
'"h. *>aa Light (en 5a M)
Wash. Ry. * Elei. cons 4a... 54 ..

Wash. By. & illjr. gen Bs 00
-. MISCELLANEOUS.

D. of ('. Paper M.'g. 1st 6a OS
Hijrg* Realty 3s (long) 92
B!ggs Realty 5a (short) Do ..

STOCKS.
Pl'BrjC UTILITIES.

Anrrican Tel. & Telga 'XV,Crpital Traction K4Va k.-.i^Washington tias <! 4;,
X. A W. Ktea.'iiDoat 20* 215
Wrah. Ry. 4c KI-hv cam l.*i 17
Wash. Hjr. * Bier. Co. pfd 43 44ftWash. Va. Ry. com. 2»i
Wash. Va. By. pfd 5

NATIONAL BANKS
Am rirau 170 lss
Capital jn5
Columbia
Coronx rcial 570 1^0
District 173
Farmers & Mechanic* a»i
Federal
Liberty 12((̂
Lincoln Id.',
Metro|iclitan

*

j-jft
°*°

"iggs
J® "* 150 1(55

Wellington jyj 200
TRUST COMPANIES.

American Security A Trust.... 225 240
r«»nfin»'iiial Trust jot 104 VtNational Saving* A Trust 225 290
I iiion Trust 11*46 11*H\N athington Loin A Trust 245 255

SAVINGS BANKS.
(' immprcp A Having* 14 ...
Ea»t W«Hhington Havings 13
Merchrats* Balk 150 ...

Security .Savings A Commercial 200 230
Seventh Street Savings 14.*; ...I 11 ion Savings .... ]]o
I". S. havings Bank 212 290
\N*»hingtin Mechanics 17

FIRE INSURANCE.
Arlington 7^ ###

Corcoian 70
Fin men'a ^3
German-American 200
National Union 5^ \\\

TITLE INSURANCE.
Columbia 41; 514Keal Estate 80

MISCELLANEOUS.
Columbia Grsplio. Mfg. com... 2*V£ 29,/4Columbia Grapto Mfg. pfd.... #»2 M
Ctiapin-sSa< k« Mfg Co 70 71U
l>. of C Papor Mfc Co 75
D. C Pap^r Mfg. Oe pfd 102
Men bants* Tranx. A Storage... 100
Iferg*n thaler I.intjj* ]2-"» lJflU
t»ld iMjti-h Market n«ra. of Va.. 4^6 H
Old Dutch Market pfd of Va... 10 10%I.ar.eton Monot.vpe 70 TlVtSecurity Ntoragr 2»*» ....
8^11 rity Storage A & fe Deposit 12i» .! 1 "

Washington Market 17Va*Kx dividend.

CURB STOCKS.
(Famished by W. II. Bibbs A Co.)

Bid. Asked.
Aotns Kxplowive* 11% 11»^
Allied Oil 27 20
American Can4y 6 B
Atlantir IVtrolcum .... 3\ 3!a
Beb her i ivide 2 4
Belcher Kxtension 3 5
Big I.rdgr S 7. Id
Itoone Oil S1^ 3>4
Boston and Montana AO62
Boston and Wyoming 1 1-16 1*A
Caledonia 21 2H
Calumet and Jerome 3 1 r.
Canada Copper % ].V1C
Carbon Steel 7."»̂
farih Syndicate l?l*4 ir»
(arib Trading K"»
Car Light and Power 2^m 2**
Cities Service, new 3-V*
Cities Service, old 3l."» 325
Cities Service, pfd.. W*4
Cleveland Auto tm70
Colonial Tire 1 3
Corsol ida ted C«»pper 2\%
Cressoo Gold- \ V»
Davis Daly <5^9
Dominion Oil 10 10i£
Elk Basin 7 \ 8
Emerson Phone 4 0
Ertel Oil 14 14
Federal Oil 2\2\
General Asphalt
General Asphalt pfd 110 120
Gillilsnd Oil 28 30
Gilliland Oil pfd *0ST.
( lenrork Oil 2f424
Guantanamo Sugar 21"^ 22^
Cii fTev-tiillespie 2S**
Granada Oil 10 11
liecla 3*43%
Hercules Pa{»er 2BH 28
Howe Sound 3\ 4*4
Indian Parking 8 0
Intercontinental Rubber 12 14
International Petroleum 33 3."»
Jerome Verde 3r» 37*6
Lake Torpedo 1 \ 214
I»ne Star Gas ^.. 27 29
Livingston Petroleum flS
Alagma Copi»er 2H30
Maracaibr> Oil 244 25
Marland Refinery 4Vs 4%
Mason Valley 2 3
Merrltt (hi 1".^ lr,^
Metropolitan Petroleum ."»% 6
Midwest Oil con 114
Midwest Oil. pf 12
Midwest Refining 140 151
Mothcrlode. new .r»%
Nevada Ophir 2530
New Cornelia 1310
Ni pi using Mines Co... 814 9
North Amer. P AP (*"g 7
Northwestern Oil 2*28
PfWok Oil 5% 5%
Perfection Tire 2 2'/t
Producers A Refiners 7
Radio, com ]%
Radio pfd 24 2%i
Ray Hercules i,,^
.Salt Creek Prod icing ,30 37
Saptilpa com . 5^4 6
Silver King of Arizona 3<» *5
Sirams Petrol 1C 16«^
Sk« UyOil 10*4 10«4Submarine Corporation 12 12S
Superior Oil 10'4 10\
Swift Ir.t^rnationHl 35 :t5>4
Tobacco Products Kx|»ort 13 15
Toiopah DIvid' 1 *4 ja,
Tonopah Extension 1^ 1?,
Tropical OH 19 20
United Eastern 2^» 2%IT. S. Light and Heat. com.... 2** 2\U. S. Light and Heat pfd 2^ 3
T'nited Proflt Sharing 1** 1\U. S. Steamship 2 2^United Retail Candy 13% 14
Warren Bros . 80
Way land Oil 1414
Wayne Coal 3^West End cona IV*K
White Oil 19
Wright-Martin Aero 6^ 7

To Holders of
Cities Service

Company
Convertible Gold Debentures
Series C, Seven Per Cent

Holder* of tbe above Debentures may conTerton August 1, 1920. or on the Irst da.v of
aaj month thereafter, ten per centmn (10Cc*
°'»»*'**ate principal amount of Series
C Pebeature* owned by tliem rvsi»ecti»el.T on
July 1. 1920; Conversion mu»t be requested
by wk owners prior to August 1. 1920. or
prior to tlie flrat day of any month thereafter.and upon Ufllrery by them on or beforeAugtiat l,t 1030. or on or before the flrat
day of any Booth thereafter. «f the Ilebentarw*o desired to jw conrerwd tproparly endorsed.If registered), to Heary L Doherty
A tympany. Fiscal Agent*, sucli Debentures
will be rooTert^d Into Cities Service CcmSanyPreferred and Common Stocks am the
asia set forth in said Debentures, certift<at«sfor which stocks will be laaned and

transmitted to sncb owners in tha amwints
respe tlrely due.

Henry L. Doherty & Company
Fiscal Agaats. Cities Service Cnmpaay

M Wall Street, K*w Vork
Dated, Juij a, ins.

h'-Qrni^ttriTi'"' "filii rr" '

COAL OFFICIALS
ATWHITEHOUSE

.
-J

*

Illinois G>mmittee, Repre-*
senting Day Wage Men,

Call on Wilson.
Growing out of discontent with,the award of the United States

liituminous Coal Commission, the
day wage men in a large number
of mines in Illinois have refused
to work further. As a result substantiallymore than one-half of the
mines in the State are idle and th«"
daily production of the State is re-,
duced to 100.000 tons per day, op
lexs, as against the normal dailyI output of 350.000 to 375,000 tons.

, Recognizing the extreme gravity of
the situation, since Illinois is ex~.
pected not only to provide for its
own home markets, but to furnish,
n very substantial increased coal
movement to the Northwest State*
this year, a committee of Illinois
operators were yesterday at *th»While House presenting the fact*
of the case and urging that such
action laken by the President

wi'hin his judgment would meet
I the situation.

Illinois, as well as Indiana, occupya highly important position
with reference to the fuel welfare
of the Western country. The mines
of these two States have shown an
ability, based on their performance
of 1918. where with sufficient car
supply they have worked twentytwodays only out of each month, *

to load regularly approximately
550.000 tons of coal a day. or about
11.000.000 tons per month. If all.
or any substantial part, of thl*
production shall be stopped by mine
strike, the recent program laid
down for the coaling of the Northwestcannot 1>e met.

Just what action the covernment
will take is not yet known.
The committee of Illinois operatorsis as follows: Illinois Coal

Operators* Association. IS. C. Searls,
president; p. C. Wonnold. secretary*
treasurer: Coal Operators' Association.Fifth and Ninth district*. H.
f. Perry, vice president; F. S.
Pfahler; Central Illinois foal Operators*Association, H. C. Adams,
president.

GOLD AND SILVER. "

The Federal Reserve Hoard an.
nounced yesterday that total importsof gold from all countries friP
ten days ending July 10. amounted
to $9,670.4*9; exports for the um)
period totaled S3.S40.fi73. Total irrw
ports of gold from all countries
from January 1 to July 11 amounted
to S134.121.fi2C; exports for the same
period totaled $205.25fi,543.
Total imports of silver from ail

countries for ten days ending July
10 amounted to $2.,".44.581; exports

I of silver for the same period totaled$"S7,;9S. Total imports of silverfrom all countries from January
1 to July 10 amounted to J5K.623.607:exports for the same period
totaled IS2.50K.J43.

STOCKS EX-DIVIDEND.
Date Company Per cent

July 24.Amer Sumatra Tob To
July 1!3.Austin Nichol* & Co. pf 1
July 23.Burns Bra# pf j \
Julr L'3.Con< ('«»! Co pj
July 24.Na*h. <*hntt A St I, R R .V,
July 24.Pacific Coa<t Co 1

'July 24. do 1st |»ref 1
July 24. do 2d pr f 1
July 24.So Forto Rico Sug.-ir. in »r»ra. .100

STEFK A\l) TI BK K4HMM.S.
New York. July 22..The Steel Jfe

Tube Company reports fr*r June and
for mx months ended June GO lasl
as follow.4®:

June Six Month*
Sal e» 0«;4,:.M
Cost ulM tf.Tl'HiW aaoilMt
irons profit 1.3.4.9ii «i 732.007
Total income 1.^97.sV« #>.f#>3.7l0

I Net earnings 1.2K.M1 l.lV.Mt
Hal. for divs 1.©*#.."18 5.«77
Pfd. div 102XVI 4H2.MO
Hal. for com 4.713.37T

Foreign
Exchange
Roneht and Sold. CableTransfer*. Po*t
Hrmittnnrrik Letter*
of Credit.

THE WASHINGTON LOAN
AND TRUST COMPANY

900 F St. 618 17th St,

PEACE OF MIND
THROUGH INVESTMENT

In the turmoil of politic*, amidst
agitation and unrest, protected investment*canso you deep and abidingbatisfja tion.

Tou can cast aside all financial
anxiety by lavesting ii our First
Mortgage 6°^ Note*, secured on innprovedWashington, P. C.. property,
and *hare in that feeling of peace
which come* from dealing with a

co-npany which ha* afforded absolute
protection to its investors for fiftyoneyears.

SWARTZELL, RHEEM &
HENSEY CO.

727 Fifteenth Street,
Washington, D. C.

F"'" 11 n
EQUITABLE 1

CO-OPERATIVE BUILDING
ASSOCIATION

||) OntanUed 1879

40th YEAR COMPLETED I
AaaetM *4.134.788.18 jj
Surylva 91,033.037.34 H

Save While Yoo Have
jU. the Opportunity

" H Make up your mind to save. |f|HI systematically through the HI
Ifl Equitable, and >ou will ac- ||||U eomplish more than ever. ..

Catmcriptloas for the

79th Issue of Stock
Relaff Received

Shares, $2.50 Per Maath
4 Per Oat Iatereat.

j| EQUITABLE BUILDING, |
|j, 915 F St. N. W. J[11 JOHX JOY EDSON, PreaUeat. [jj
CRANK r. REE9IDE. S*e'y. R


