-

Professionals Believe Turn-
ing Point in Market Has
At Last Come.
GARY IS OPTIMISTIC

Wall Street, Having Suffer-
ed Most, Should Be
First to Profit.

New York, July 22.—Judge Gary
said teday that he had not felt so
optimistic regarding business for six
years. He said he had been sur-
prised recently at the increasing ef-
flieieney in the steel mills. Labor
has at last realized its responsi-
bility. It means that the turn has
come.

Wall Street having been the most
drasticaily cleaned out, fumigated
and humiliated department of Amer-
iean industry, will naturally be first
Lo recogmize the new order of things.

Another period of weakness in the

sugar list was the feature of trad-|

ing. but after a sharp break these
shares recovered practically all thelr
losses. In the rails also there was
G;Jlm decisive buying and in the
olls.

The break in sugar stocks has
been due to the decline of sugar op-
tions and that in turn has been due
to the sudden appearance from mys-
terious sources of vast quantities
of the commodity that hud been held
by profiteers. Vast as this secret
hoard has been it cannot make up
for the deficiency of the crop this
Year. The crep is now practically
harvested and weighed in so that
the producers know exactly what
they can de.

0Ill Stocks,

The good buying of oil stocks that
has been the feature of the market
for the last month was continued.
There is a suspicion that some of
the wells so earnestly expected have
really come in and that announce-

ments are being withheld for the
psychological moment when they
will do the most good. Reading and

Canadian Pacific displayed the most
strength in that department of the

markét. All the rails are well
bought. Tt is generally believed
that the wage award will be ac-
cepted. The fact that additional

demands will be formulated immedi-
ately by the men is not so impor-
tant, because Congress has said the
railroads must make & certain per-
ceptage on their investment.

Tweo of the best judges of rail-
road securities discussed teday the
relative merits of the stocks traded
in by Wall Street. They agreed that
an important feature in buying ralil-
roads was the interest charge and
that therefore everything else being
equal the stock selllng for the
emaller number of dollars per share
was to be preferred

FPennsylvania Railread.

Pennsylvania |I= discriminatea
against because the war has de-
stroyed its remarkable personal
force of freight solicitors. Millions
of tons were before the war sent
over the Pennsylvania that belong
geographically to other lines. The
Pennsyvivania had a force which for
_personal efliciency was without
equal anywhere in the world. The
individuals of that force are now
gcattered and shippers having heen
left to themselves for several years
have learned Lo route their own
freight and in most cases are doing
it meographically. Muech of it will
never go back to the Pennsylvania
again. The Pennsylvania has seen
its best days as an investment prop-
osition.

MONEY.

New York, July
of opinion are expressed by even the
leading banking intereste regarding
the course of the money market In
the next month or two, and while
they agree that there will not be
any easy money, it is thought that
the constant preachments of the
necessity for deflation and econo-
mies will gradually alleviate the
situation. It iz pointed out that de-
velopments in the future for which
extraordinary preparations are made
are rarely as grave as forecast.
While only practical considerations
will obtain in the money market,
sentiment among bankers as well
as business is favorably influenced
by the indications of bounteous
harvestz in this country.

In reference to current
that new money was coming into
the market on call from Canadlan
banks, an institution which lends
more moner than nearly all the
other Canadian banks together, de-
nies that there has heen any change
whatever in the direction of larger
offerings for account of the Domin-
lon In this market.

Prime acceptance rates are for
prime 20-day New York member
bills 63 bid and 61y, asked. For
80-days 61, per cent is bid and 6
per cent offered.

The situation is unchanged In
prime mercantile paper which is in

"o
-

reports

moderate inquiry in the country
sections. Rates are being governed
by the collateral loan fixed date
market.

Time money on all industrial col-
lateral i=s 9 per cent bid with offer-
ings negligible.

Money on call ranged at 8 per
et all day.

TREASURY CERTIFICATES.

Secretary Houston yesterday }n-
nounced that the total amount of
subscriptions alloted for the two
issues of Treasury certificates of
indebtedness dated July 15, 1920,
(Series B-1921, maturing January
15, 1921, Series T. M. 2-1921, matur-
ing March 15, 1921) was $201,061,000,
The subscriptions alloted were
divided among the several Federal
Reserve Districts (which are ranked
in the order of the percentage of
their subscriptions to their gquota)
as follows:

Federal Reserve Total Subserip-

District tions Alloted
MW Xork .cvsisssvscsss $50,391.500
San Francisco ........... 15,000,000
Philadelphia ...co0cceene 14,250,000
Kansas CIty ...cvvcvcnens 8,005,600
Cleveland ....... esrsness 14,154,500
Bt. Louls «oovvease cennae 6,002,500
POREOD. ivnnniwisia P 12,638,500
Chicago ......... AC 18,221,500
AtlIantas .....i.ccnceceeses 3,211,000
Richmond ............... 3,745,000
RS SN G [ O, 1,687,500
Minneapolis .......... oo 1,754,000
Treasury seseesaesans vees 12,000,000
Total ....... cesesnniss.$201,061,500

FRENCH FINANCIER COMING.
Paris. July 22.—The Ministry of
Finance will send a representative
to the States within a few
dayk with reference to the paymeént
of the Frénch part of the Anglo-
$500,000,000 loam, it was

s
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—Differences {

'NE OCK EXCHANGE STOCK QUOTATIONS
1 g BY W. B. HIBBS & OO A . Jas
(Members New York Stock¥ Exchange.)
TOTAL SALES 320,400 SHARES, Aok
s Closs. chge.

Sales. Btocks. ‘Low. Olose. chge. Bales. Stocks. l:l- Low. o,
100 Advaser Bumely ..... 3 ~ sl 400 Int Motor Track ist pf K1 g‘ =“+=
500 Rabber ......... 80% @0% &0 w0y *% 800 Int Pa Rin S nns s . BY¥ B by O
500 GoMd Mimes.... 1% 1§ 1 1 — 4. 100 Int Paper pf stamped. T4 ™ T4 R
l“ M J“ wooo ’ ’ ' . m w aresbaned “ ““ ““ .“

20 Allls Chglmers ....... 98 » an ] . 100 lIrom Prodacts Corpn... # “ “ o +%

1500 American Beet . 88 85 84y 8T —1 700 lIsland Ofl & Trans.... 6% 6% 6% 1
: Amer Bosch lm ” oy N g —‘l": 1}: }r:u 'l!-“............_ a :: a -+

Agerican Can ........ 4 40 — Coane pl..cccsiveses .
100 American Can pf...... : MK % MK + 4% T00 J T Case Plow......... 12 12 12 12 s+ %
800 Amer Car : W8, 135 188+ i 100 % 35 .3
100 Amer Car Nnor.. w0t 107 107 + 5 200 %

1200 American Cottoa ses 43 “ 42 By  +1y 300 By — %
300 Amer Drug Sysdicate., 11 1 1 u —_ 1800 Kennecott N =
100 Amer Express ........ 139 1.4“ 139% 1830% — Ty 00 Key . B
100 Amer La Prance F Bag 1% 11% 1% 11% 400 o e
300 Amer Hide & Leather. 18 18  15% 15% — 3 100 Liggett & Myers...... e
100 Amer Hide & Lea pf.. 884 834, 834 88l — % 400 o _on
100 American Iee ......... 40% 404 40y 40% —1 100 [ IR SRRERREAR P
100 Amer Inter Corpm..... M My 84 Bdly  + 4 1000 Manatl Sugar ........ o
1500 American Linseed 0il.. 79 ™% ™ ™ + % 100 2%

500 Amer Locomo ........ 08I 984 97 M — % 100 n + %
500 Am BSafety Rasor Corp 15% 15% 15 15% + % 100 Wl 1%

1200 Amer Ship & Oom..... W W By 3 — 3 46600 Mex Petroleum ....... ok +.%
200 Amer Bmelting ....... 00l 0% B9y 50 100 Miami Copper ....... oy~
200 American Smelting pf. 8% 90 0% 00+ % = oty
200 Bugar 124 124 1M — % 9 "o — %
400 0 00 0+ 400 My — &
100 MY M MY +%h 400 2y T1%
on oy sy sx 1% e k= o gt

g 200 Montgom, Ward . _ 3z e

- B fom IOB Lag 900 Natl Aniline & Chem.. MK N RN MK+ %
300 sy 53 o + % 200 Natl Anil & Chem pf.. 91% 91% % 9% -+ :‘
100 " 1‘“ 1 10 Nat Yom Play......... G LLRY 60y By — '
100 ,2 v 2y — % 100 Nevada Consol - 12 12 2 R
400 B0% TN B0% + 1, 100-N ¥ Alr Brake....... . PN B0, wen, DN — %
100 LM ™y TR 4+ N 100 New Oris, Tex & M... 33% iy 0% '-'I‘

500 85, 85 Bl + % 200 N Y Central....... 60l opi,  eey el —M

800 1 17 "% + % 0 N Y Dock....cvvvuiune 83k 81y, 38% 3K +h
600 n 2% + 10 N Y, Chi & St Louls.. 20% 29% 29% 20% +1%
100 % 438 4n @ 100 N Y. NH & Hartford. 0% 0% 0% M0k
300 13 142 18 — % 1809 Northern Pacific ...... 2 3 TM% TN% — %
a0 ” 208 2 — 1 10 Nova Seotiam Sl & C.. MW OO by 3 +
800 B STy BA%  + b &N Okla Prod & Refg.... s 1 4 ;
100 8 8 8 + 1y 100 Otis Steel ............ - 24 24 2 %
100 ®7 87 57 +2 1900 Pan Amer Petrol & T. 162 1034 102 103
300 T 7 700 Pacile Development.... 43 L H] 40 43 —1
100 [ 'y 1600 Pennsyivania R .Il...l.. l;!i. 32::,.. g“ ;\g %

. A 700 Penna Beaboard Steel.. 231 s 1
{:: ::::: : Susqueh pf.. ﬁ :: » 120 Pere Maruette R R.. 249 250% 244 25 + %
100 Buras Brothers -3 110 110 100 Pere Marq prier pf.... 07% 574 OiYg O07T% + %
100 Butte Cop & Bise ctfy, 8§ s s 00 Phillips Pet .......... 30 sy 30 n —%
200 Batte Superior Doy my 2y 2000 Plerce Arrow ... 50 0% 49 50
100 Butterick Co ......... 13 13 1 100 Plerce Ol pf.. K2y Kug,  Aly K25 — M
800 Calif Petroisum . ..... 81 3 31 100 Pittsburg Coal ....... @ 60 an 80 + 8
100 Calif Petroleum ’f ' &0 80 80 — 400 Pittsburg & W Va..... 2Dy 30 SLILT i

7100 Canadian Fucific ...... 121% 128 120% 123 | 42y 400 Popd Creek Coal....... tl‘:h t::h ::h !l:&. %
1200 Central Leather ....... 62 A2, 61y 62 — % -m Pressed Steel .........
1M Central of N J % o gy +5 15600 Punta Alegre Bugar... 3% (48 lg: 1] -4
09 Cerro de I‘lm 43% 48y "y 43 k™ 200 Lallway Steel Bprimg.. B0l iy s — W
0 Chandle IMM-- 0RY; 00 ¥iy 90 "‘I'.g 1) Rwy BSteel Spring pl... Wiy, 9y 0y, Wy — ;z
400 c..-'én. & Ohlo . b3 o4 53 F — 3 26500 Heading B H......... M 02, Yy M *"
200 Ohi Girt Westorm pf... 3% 20 22y 2, - & 100 Rem Typewriter ...... ks Wl 63N M8l —2
1400 Chicrage & Northwestn. 70 My 70 70 + 3% 300 Replogle Steel ..... . K3y Bl A3y M, 4+ 4
200 Chicago, Mil & St Panl 34 3 P e ) Hepublic lron & Bieel. DL, 915,  Bo% l:l'. + :t
#00 Chi. Mil & Bt Paul pf.. B50% 51% 00% 518 41 5200 KRoyal Dateh ......... - %
4400 Chicago, R I & Pacific 38% 87% 388, 37 0145 Royal Duteh rts...... .
100 Chile Copper i 1B 15 15 13 + 1800 8t louis & Ban Fran. . 'n
700 Chine Copper e 2% W 2Rty 20 + 1 2500 8t Lonis Southwestern,

W0 Cors Coly ............ l'f'u 3Ty a1 ;T + *‘ 1200 St Louls Bouthwesin pf )
1600 Colorad ki 32 3y a2 By 1% 100 Bunta Cecllin Bugsr. .. i,

vsiggr - -~k o on Motor . .. .....
100 Uol Gas & Bilectric MYy By By e + % m ::.:r‘. Loeburk i

N e i B Wy W% s —A W0 Mhell Trade & Trans. . - %
100 Consol Gas ....... Vil T Ten e TR — w L T SR, wennens .
50 Com Int Calla Mining.. 12 123 12 121 + 4% 100 Houtherm I'sciite ... ... e
100 Conmtl Camdy 1% 1% s 11y ) 7800 Southern Ruilway .. ... ° ph 4

20800 Corm Products Refg... 94 ~ 034 4 084 +1% 10 Standard OIl of N J.. 815 643 635 645 43
5200 Crucible Bteel ........ 1681 1344 1303, 16845 , 1000 Standard Off N J pf... 105% 1031 1031, 105%

14400 Cuba Canme Rugar...... 8 48y 8% 8 — % 100 Nrd Ol N J pf part pd 108% 103% 108% 103% <13
1200 Cuba Cane Sagar pf... 7% 8 Ty T8 M Stewart Warmer ... ... 40y 407, 405, 40T, + &
3000 Cuban Bugar ........ - #8h 4By AT 47 —3 4400 Btromberg Cwrbureter., Bs% (ol Nty W0 +18
100 Deere pf ............. M 06 06 ™ +2% 2400 Studebaker Corpn ..... 71 T, 70 0% — &
100 Delaware & lld— LILP N ] 8y W — %N 500 Hupp Motor U S0y Slle 50% 61 ‘1
1108 Dela, Lacka & Westn. 200 210 200 29 +0 700 Team Copper & Chem.. 9Oy g g 0y — 4
600 Denver & Rio Grande.. 5% 5% 54 6% + &% 700 Texas Pacitie enis: il 00, 40y, —
100 Detroit Utd Rallway... 92 32' 02 ll:l‘ 2800 Texas Pacific Coal.. 181, 48 47N 4Ty — Iy
500 Dome Mines .......... . 9l 0% 9'- . 11000 Texas o .......... T 6%  4hly 4 iy
0 Endicett Jehmson pf... 9% MY Ml MY, = 500 Times Bq Auto Mupply. 32 2y B0y 31N — 1y
40 Erie R R........ pr—— ) l!_ 12% 12% — % 3 Tobacco Products . BT 6Ty 6Ty BTy + %
200 Erie R R 2d pf........ 134 134 13% 13 - 100 Transue Wms & W.... 51ty BSllg  B1l;  Blly  + i
%00 Famous Players ....... 77 77 N 6% — % 1700 Unmion Ol ............ Bl 31y, ¢ 4
n0 mous Players pf.... &7 §7 88y B8y — . 1700 Tmiom Paclfic 1153 115% 3,
600 Fisk Rubber .......... 3% K Sk 314 : ' 100 Usies Pactie il o
ol e M R o - Y W0 Uaited Alioy My AN 4z -8
400 Gemeral Electric ...... 141% M2 M1l M2 —1 S Dy e 3¢ b B e
3500 General Motors B MYy MY Ll t‘nlu-d Retail Btores.. 73% 74 73 T -~

------- - - 104 Umited Railway " o 1Y " U —
2700 Gemeral Amer Tank... 68y 7 BEY, THhY +B% 70 1" 8 Food Products., .. s'l‘: s L1 8Tla + Y4
100 Gen Motors 7% pf Ml MYy My My 600 U 8 Indus Alocobol.... SO% 00l ~0 Mty - Ly
000 Goodrich Rubber ...... 1::5 0% :": !-;‘s M 1000 U S Rubber......,.... 92y P27, D13, D28, 41
T00 Great Northerm .,..... Ty W — T 100 IV 8 Bmelt........... . b8 b o an
* 100 Grt Northern Ore eotfs, ll':’t‘ 3B 5% AN + PT00 U 8 Bteed.......co0... DN BIN WY DIN + Oy
500 Gulf, Mebile & N..... 13%  13% 12 2 -1 300 1" 8 Steel pf.......... li8ly 108t (0N, 108y a5
500 Hartmaa Corpa ....... "2 - a2 2 1 Utah Copper .......... a7 a7 67 a7 s
1300 Haskell & Barker..... TN TR T4 TN 4 1200 Vanadinm Corpn ... My KaTy KER NBY 41l
1100 Houston Ol .......... 4 104 05 103 8% 80 Vivaudow ............. 17 150, 17 1T -
100 [Hupp Moter Car...... . 13k 15 15l 15l 500 Wabash R R pr A, Bily W 2, 2P - A
108 lllinels Central ....... 2 K2 82 a2 -1 200 Wabash R R g . I8 % " 1 +1
300  Inspiration Copper .... 0 D% 40N 0N 1000 Wells Fargo Express.. 65 L &
[ 100 Interbore Com Corpn... 3% 312  3ly 3% 500 Western Pacific .. ... 2Kty 281,  oly 281, "
| 100 Iatl Harvester pf...... 108k 106% 1064 106y AW Western |'nion B2l oNEL Nz et a,

200 Iatl Nickel ........... 1T% 1T 17N 1Ty 4 4 400 White Motor .......... a2 an LY a1 =il
| M Intl Mercantile Maripe. 301, 301, ML, MW, — Y% 1400 Wilson & Co.......... A8l % a8l B4y +I,
| 300 Intl Merc Marine pf... B2, B2l 821, 84 + 34 2500 Willys-Overland ....... 181, 188, s 18 — 1,

Secretary Houston T hanks Labor for

| CONTINUED STRENGTHENING
|OF LIBERTY BONDS EXPECTED

. Stand Regarding Government Securities c..iwui rrmmmening o e

| Keen appreciation of the educa-
tional, economic and financial policy
!r!cenllr adopted by organized laber

'as a factor in the protection of
{nolders of Liberty bonds and gov-
ernment securities and the advance-
|ment of individual and national
|welfare and prosperity was express-
‘ed by Secretary of the Treasury Da-
(vid ¥. Houston in a letter to Samuel
!Gompers, made public yvesterday.

| Secretary Houston's letter was In
':a.cknowled.meut of the action taken
'by the Montreal convention of the
!American Federation of Labor,
which urged the purchase of Lib-
erty bonds at present prices and
|their retention until maturity by all
junion members and reiterated in-
dorsement of the thrift and savings
\campaign of the government.
| The letter declared that if the
! principles adopted by the American
‘ederation of Laber were followed
by the nation, all holders of gov-
|ernment bonds would be protected,
'for the basic intrinsic of these se-
curitics backed by the good faith
'and resources of the nation were
'unchanged and would remain so.
|The reiteration of the principles of
thrift, saving and safe investment,

Sucretary Houston sald, could not
| but tend to the welfare both of the
individual and the nation.
|  Secrotary Houston's letter was as
| follows:

*“The Treasury Department has
learned with Kkeen interest of the
educational, economic and financial
policy outlined by the American
Federation of Labor, in convention
at Montreal, looking to the ad-
vancement of the financial welfare
and future prosperity of the indi-
vidual and the nation through pur-
chase and retention until maturity
of government securities.

“The patriotic part played by or-
ganized labor in the financing of
the United States during the war

‘| tory notes

"values of Liberty bonds on the open
market is expected, according tg the
already has been fittingly acknowl- | opinion of Treasury officials ex-
led:ed. Permit me to sayv that, In | pressed  yesterday, as additiconal
my opinion, the policy of the Ameri- | money is invested in the govern-
can Federation of Labor, enunciated | ment securities
in reesolution No. 9% at Montreal. Larges interast
faithfully amd successfully earried | dustrinl and
out, as I am sure it will be, will July 1 and July 15 are being in-
perform no less a service in time | vested in Libgrty bonds as the fa-
of peace. vored investment for the money.

“The prosperity, the stability and ! Added to this factor government
the well being of the nation and of purchaszes of Liberty honds are pro-
every State and community in it is Eressing steadily as a part of the
inseparably linked with the pros- { Treasurv's program of liquidating
perity. the finuncial independence | the outstanding debt of the country
aund the moral strength of its citi- Government hond
zens. Waste and extravagance will It was poeinted out, are contributing
produce not only economic ills, but {a powerful influence upon maintain-
inevitable individual deterioration ing the values of government se-
and unhappincss. The reiteration, curities at high levels.
therefore, of the principles of thrift,
saving and safe Investment, out-
linede so forcibly in the Federatlon
resolution, cannot but tend to the
welfare both of its members and
the country as a whole,

“Nowhere are Liberty bonds more
widely distributed than among the
ranks of organized labor. Both the
Treasury Department and the Amer-
ican Federation of Labor are desir-
ous of protecting the holders of
these government obligations. They
can protect those who hold their
bonds and buy more, but they can-
not protect those who sell at pres-
ent prices. But if the principles
adopted by vyour organization are
followed out by the nation, all hold-
ers of bonds will be protected, for
the basic, Intrinsiec valug of the ge-
curities backed by tha good falth
and total resources of the nation, js
unchanged and will remain wun-
changed.

“1 sincerely hope that the request
of the Federation for the provision
of facilities for partial payment
purchage of Liberty bonds and Vie-
may be accorded the
hearty and immediate response from
employars, banks and other agencies
which it deserves,”

paymenpts on
railroad securities

i
nn

SHIPPING SITUATION.
In the ntuF:l;f_‘lho American
shipping situation by the Bankers'

conclugzion is emphasized
prosperous. opeération of America’s
new merchant marine is largely a
malter of balance In types of ships
Jeounstructed. It =tates that types
of ships considered essential to
well-balanced modern mercantile
fleet are large, fast ships, inter-
mediate ships, “tramps” and tank
ships. - The larger, speedy
are efMeient in the #ervice between
the great European and American
seaports, but for world-wide trad-
ing it is the freighter—the so-called
“tramp” ship—which best meets all
requirements.

U. S. FOOD PRODUCTS.

New York, July 22—Earnings of
the U. 8. Fopd Praducts Corporation
are showing remarkahle jinereases
and net profite for six months end-
ed June 30 last are estimated in es-
cess of $3,000,000. For the first five

that =«

CENTRAL RY. OF GEORGIA
TO PAY INDEBTEDNESS

Authority yesterday was given by
the Interstate Commerce Commis-

slon to the Central Rallroad of
Georgia to gudrantee uncondition-
ally the payment of the first mort-
gage of 5 per cent thirty-year gold
bonde of the Ocean Steamship Com-
pany of Savannah, due July 1. The
Issue has an aggregate face value
of $1,000,000.

INSURANCE FIRMS REFUSE TO
COVER JAPAN'S OLD BOATS,
Tokyo, July 28.—~Japan's worn-

out freighters seen doomed, due to

the refusal of insurance firms to in.
sure them any longer. As there Is
now more tonnage than is required,
shippers have come to pay greater
attention to the selection of ships,
and thus new bhoats will force out
those of concrete and wood. As a
matter of fact, hundreds of wooden
and concrete ships are now tied up
in America. Insurance companies
refuse to covér risks on such ships,
and nd shipper is willing to en-
trust goods to such vesséls. As 4 re-

months the actual profits were
$2.100, 000,

Profits of $3.000.000 for the half
Year mean that the company has
earned interest charges and 6 per
cent dividends for the entire year
and has a surplus of $850,000.

AMERICAN ('HA;;BR OF COM-
MERCE ORGANIZED IN MANILA.

Announcement has hbheen made
;rrom Manila that an American
,Chamber of Commerce of the Phil-
{ippine Islands has been organ‘zed
there. Its purpose, as stated in the
articles of jincorporation, Includes
the development and protection of
American trade in the Philippine
Islands and Far East; provision of
means for the convenlent exchange
of ideas; perfection of plans for
promoting resources of the islands

'NORFOLK & PORTSMOUTH
| - TO RENEW ITS NOTE

Application yesterday was made
to the Interstate Commerce Com-

mission by the Norfolk and Ports-
‘mouth Belt Line Raillroad for au-
thority to renew its note for $150,000
with the National Bank of Norfolk
at the rate of 6 per cent until July
16, 1921. -

MORE SILVER FOR MINT

Silver purchased by the Director
of the Mint yesterday totaled 23,000
ounces, making a grand total of
7,481,000 ounces purchased since
passage of the act,

= and the cultivation of friendly re-
r lations between Americang and Ori-
’ F Ii*.. it ontals, ]

GILLILAND OIL COMPANY.

the solidity of the security as Gilllland Oil Company's report of
operations for the six months ended
well the house advising its| | Apr; 30, 1920, shows gross income

sult, dilapidated

ships will bej

of

2,024, leaves

Jran i vl Moy

e

purchases alone, |

Trust Company, New York City. the!

vessels !

as
| :: $4.562,049, l:lhi:: alﬂ]er d:lducllon
lions of dollars ‘are taken from general a ministrative [
an ~public eachl ﬂw'-‘cla; wn ,"u:':l:;':::“ng-:
year by scheming individuals, | eral 2.6

1, driiling ex-;4'% cents per pound. On July 1
a th' export duty on sugar j

Tsane— |

25 points under yesterday s close,
tully recovered the loss after 11
o'viock,

Attention in the early afternoon

was centured on July which continu-
ted to advance steadily The urgent
demapd which sent the price to 45.55
sround midday apparently was filled,
| Later months then ruled dull and
Jdheavy.
In the final half hour

an avalanche of =selling
crops, which dropped more

there was
of new
than a

full ecent. July held around 43.25]
and finished at a net advance of 3
points.  The remainder of the list

lvlosed with a net loss of 125 to 1350

points,

Spot here was quiet with mid-
dling 75 points higher at 43.75, no
sales; at Noew Orleans it was steady

quotation of mid-
cents, sales 1,166

with the revised
dling bxed at 49
bales.

Receipts at
fNew Orleans
K22 bales.

FINANCIAL OUTLOOK. °

York, July 22 —Presidenu
|Clar}.,, of the American Exchnngrl
| Natlonal Bank, who only recently
Iroturned from an extensive vigit in
the Orlent, says: 1 feel that the
financial outlook appears brighter
even though meney is higher than
it was several months ago. or
course it igs necessary to be cau-
tious and for business people to
heed the warning which high money

reston were 1,393,
and Savannah,

New

indieates.
“1If car movement improves it
will go a long way in materially

heiping the ecredit situation during.
the erop moving perjod, and 1 do
not believe there is any doubt but
that there is going to be a better
imm-rm:»m for which, with action of
ithe Pennsylvania Ralilroad, it is
bound to bhe impressed upon the
minde of emploves that they have
not been glving efficient service.”

HIGHER PRICE FOR MAIL
SERVICE MAY BE ASKED FOR

Railroad directors may ask the
Interstate Commerce Commission
for higher rate on mall transpor-
tation In order to help ralse reve-
nues to meet the $600900.000 wacge
laward granted the workers, rall-
irnad execntives meeting here s=ayv,
At the Postoffice Department it
was said that any jncrease in mail
rates would probably result in
lhlghor postal charges.

I

Mexico *Removes Exportation
. _ Embargo on Sugar

Advices yesterday were received
by the Department of Commerce
from Tradq Commissioner Cunaing-
ham at Mexico City, that the Mex-
jcan embargo on the oxportation of
sugar has been removed. The Mex-
ican export duty on sugar, the re-
port =aid, has been Increased to
twenty centavos per kilo or ahout

from five to ten ced
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Active New York Stock Exchange Bonds
(FURNISHFED BY MOORHEAD & ELMONE)
(Members New York Stock Exchange.)

12845,
Washington Ry. & El. com, 20 at 15%.

BONDS.
PUBLIC UTILITIES.

Bid
American Tel & Telga conv 4. 763
American Tel & Telgy cony 4 7
American Tel & Telga col tr 5
American Tel & Telga conv Gs.
C & P. Telephone st Bs......
Capital Traction Ist 5s
Georgetown Uas Lt Ist Bs..,.:
Metiopolitan B, R, 1st 5s.....
Pot. Elec. Power Ist 0s.......
Pot. Elec. Power cous Os......
Pot. Elee. Power deo 6s
Pot. Elec. Pawer gen 6s...... .
Wash. Gas Light gen 0s....... ..
Wath. Ry. & Elec. cous 4s....
Wash. By. & 21w, gen @s.....

« MISCELLANEOUS.

:i!:!ﬂi

%

g EBREERE

senting Day Wage Men,
Call on Wilson.

Growing out of discontent with,
the award of the United States
Bituminous Coal Commission, the"

of mines in Illinois have refused.
to work further. As a result sub-
stantially more than one-half of the

daily production of the State is res
duced to 100,000 tons per day, or
;output of 350,000 to 375,000 tons,
Recognizing the extreme eravity of,
the situation, sinte Illinois is ex=,
pected not only te provide for its
own home markets, but to furnish
4 very substantial increased coal
movement to the Northwest Stateg
this year, a committee of [llinois
operators were yesterday at ‘the
White House presenting the facis
of the case and urging that such

first ] .
‘.“l--...-.uu....... . BB.18 Vietory BYW....ocossssrensnsnsnsnne
Ldberty second 4%s.....0 0000000000 asies s
OTHER UNITED STATES BOND&M
Closing . Cloalng 2
Yesterday Pre-war \ssues, m'“l:;
trsssnssnnnnss 3 101% 29 Pan e, "B8....onsnnnannnnees 100 0144
- X 1014 26 Pan r, "BB...vvvesssannnnees s =
el 02 s Pan Teg...cosssasssnnsnnses 1 &1
a2 o Bs Pan COUP. covonnrnsnasnnnsnan LH 8
105 101l Phil. 4s, '34.......0 i 53
senes 103 105% DPhil, 4s, 78 5
. lu% 101 ,u “. 'Ol.'.l..tl ..‘llvt. . o
100% m: D Col 38, "85 .ovesvssnssnnnne
: LROAD BONDS,
g !:?‘n Test's
Issue-— rlose, close
Atch., Top, & SBanta Fe gen, 40, 1905.. 74  Northern Pac. 4=, 1807........ Sty ares 4%
Atl. Coast Line 7y, J.P.M. rects, 1930 97% Pa. K, R. 10 yr. 7% secured e
Baltimore & Ohio gen 4s, 1045........ 50 Al T, 1O .. oionasananeinanio a
Baltimore & Ohlo refund Gs, 1095..... 55% Reading gen. 4s, 1997 “‘l,l
Baltimore & Ohlo conv, 4l4s, 1038.... 58  Bt. L. & San Fran. ad). 6, 1055, “z
Chesapeake & Ohin conv, s, 1946.... T4% Bt L. & San Fran. inc. Gs, 1960. .. )
Chesapeake & Ohlo conv, 4'4e,, 1980,. 72  Southern Pac, vonv. deb. Bs. 1084..... -
Chi., Great Western 1st 4s, 1059, .... 52  Southern Pac. comv, 4s, 1020.......... e
Chl., MiL. Bt. Paul conv. 414, 1882.. 68  MNonthern K. K. Bu, 1084.........0nnne -m%
Chicago, K. I. Pacifie ref, 4s, 1984.... 4% Union Pac. Ist ref, 4s, 2008....... i TONy
Missouri Puc. gen. 4, 1075..... e o2
MISCELLANEOLUS, :
Amer. T. & T. conv, fs, 1923, .. .. c00ue 08 Chif Copper conv, Ts, 1023......... . D!‘
Amer. T, & T. col. trust 5s, 1046, ... 7067 1. 5. Rubber 1st & ref. Bs, 1047...... TI'n
Interbo. Meira. 4iys, 1008, ... eees 12 U, B Hteel 3s, IDBB....cc0cicnranes . :m._,
Amer. Bmelt. & Ref. 1st mtg. Os, 1947 7% Belgium 25 yr. external gold Ty, 1045 1004,
FOREIGN BONDS.
(Furnusbed by W. B. Hibbs & Ce.)
Teat's Teat's
Close. lsana— close,
i R N 1 Ry e Fronkfurt B8 .i..covvecanees GvaAE e 3z
i e G ea g TSP PSS B S Y LR Humburg 8s ..... BivsismawsassEryne 20
French Premiom Bs........cc0000000s Humbarg 3158 ....0000 R —— 2‘!_!?5
Bitleh Vietory #3........c0000m0000s Hoambusg 4% .. 0vvvnnversassssssssssss --;:‘-
Nat | War Loun 0s.. Hamburg 4%% . ....ccocsensansscnnss Y
Wor Loan Os......... Koenigsberg 48 .....cooccnsnsnsssnnsn ;4‘0
Italiam 5s A Loipsig 4Ma8 ..capeinsvenernciresrune En'l‘-.
| llian potes 1923 ..., P g N A P b
Italian motes 1925, .. ... ....ccovnsnsnss Munich 4 ....... B s . 2
Belgian Restorathon 58......0000c000s N§1y  German Government 38, .......ceinenn l!il
Belgian Preminm 38, .......000000000 3 German Government 315 ]'u,,
o T RPN SR e SRS U 251, Germpn Governmeat 4s... 21
Greater Berlln 245.......00000000en0ss 2B German Government 0s. ... :-“2’,:
Bromem 4%8........0civsnsnsesessson OB, Krupp 48 .....covicanrennnnsnne e 2B
Chemnite 45 ............c0- e s i & 24%  Badische Aniline dles. .. ocicaeenanns M:—.
KO 88 i e PR Ry Ml Allegm. Eleck Ges 4% ... coinncns 3
Cologme 48 ............cconevivunnnas 2y  Norddeutscher Land Bank 4s......... -:“
DORNE 8 ....oviiiieicisseninrannes 314 Preuss Bank 45......00cc0ccceiansans 2
Darmstadt 45 . ... ivvacnnaannaa 27%; Meininger Bank 4o, ... .c0cicncaiass :.8
Dreaden dn ... . ... ...cvrsansansss “hly; HBerliner Hank 45, .......c0ciaiinnnns .’_l.!‘_
Dresden 435% ......... co0heanansans . Vieana 48 ... .cvvsvinsnessrnsssspannas ;i'
Dol 88 oo oisiviicivsnnensusias 2015 Vienna 4lo8 oo.iiiiiiiiiniaisinns .o A
Esmn s o8 Viemma 39 .ccrivecncssonainn Cossnauns By
Frunkfurt 4a o
GRAIN AND COTTON PRICES.
(Furnished by W. B. Hibbs & Co.) |
(Members Chicago Board of Trade.)
Yest's Prev. !'c:lt'l Prev.
Corn Mose Closa Cotton: Close Close
July .o Lol 191% Octoler ..ooooiiiiainnnnnn. 3820 3065
Bepl. . o.iiiiiiiiiiiiiniaes 16 132 December ....i.iiiecenanes 31,50 8291
Der 1.30% 130 Jaruary 10 3215
Mareh 31.20
sy - s Wheat:

Bept. ....cicciiiavaiecnans 11l " T ¥ 2.581;
DPC. ceicinnreinninrarsnnsas i A0 March e iiiicieneeeeas L.63 =61
PROVISIONS,

Pork Lard:
JOIY . .ovcc-nsnsavsniivnnes — _—— Rept, 103
Bept. .....ccivvissscananns 25 65 o5.15 (L 19.7%
(Furnished by American Security and Trust Company.)
England ipound sterling)......cccnenens 'PrTE- 5 | i
Canadiagn dollar. . ... ... .cicanssnscrssnsana )
r::i;,-‘_".rnnrq Per AolAT) . ieiiinrrniinnanns ) per :uur .................
Helgium i fruncs per dollar) ps AT TR cvvsovtnsnsnnenany
Switzgerland (francs per dollar)...oooiannann ;_' b per frame ...l
Italy flire per dollar) . ... ..ceeneineninanen _1;-*_" PO M ciisasedviiaiesniad
Germany imarks per dollaf) eo. oo cninsanas "_-‘-‘;- Ll T T
Dennark ikroner per dollar) . .cvecccnrrionns ':‘_. Per Knome ... iiiaene .
Norway (kroner per dollar) . .ccovoceacniinnas LIS per krope
Bweden (kroner per dollar) c..oieiiniiianas f_-:fl per kroae
Greece (drachmas per dolinr) . ...ovoviannnas sl per ::I:; ;Jﬂll --------------
Holland (guilders per dollar) ... .ccvvvervqes agisi per IR e e
Epain (pesetas per dollar).....ccieeeeciias G '-“'-' PF PReTR e,
Japan (yen per dollar).....oouians pE—— « L PRE PO A Liciiliiiaaniid e
New York, July 22—New history Chicagzo, July 22 —Grain prices
- ) . ron . Deld  steady today and  the elose
was made for prices for -.n(.u_n showed substantial gains compared
futures toduy when July 8old A'jwiiy the previous finish.  Wheat
43.75, or 57 points above the previ-|elosed near the best price of the day
: ing in current rand gains of 2 to 22 were recorded.
ous high mark. Trading v torn closed 1% to 212 higher ana
July contracts will cease at midday 'r-:n.- showed mains of 13 to le.
LOMOrow, Wheat opened guict with an un-
The market opened steady at a|siteady tons. At midday there was
decline of 2 points to an advance of | talk of hizh temperaturca in the
10 und during early dealings showed | Northwest, especially  the Dakotas
Illt‘ll' change. There was a trade injénd this caused late buying. On the
July after the opening at 43 The | break  commission houses bought

later months after selling off ahout [ freely and there was some buving
Y ¢vVator interests.
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OIL STOCKS.

(Furnished by W. B. Hibbs & Con.)

Anglo-Ameriean 0§l o, ne
Barne-Sciymser o am
Ruckesye Pipe Line Co

Chesebrorgh Manf. (o
Continental 0l Co.
Crescen® Plpe Line (o
Cumberland Pipe Line,
Eureku Pipe Line. .

Galena-Signal 0§l (o, com. ...
Galena-Sigual Ol Co. pfd.....

Hlinois Pipe Line Co. ...

Indinna Pipe Line Co...

Natlonn]l Transit Co

New York Transportation {

Northern Pipe Line Co
Ohio 0il Co......

Praivie Oil & Gos Co...oo oo .

Pratrie Pipe Line Co
Solar Refining Co
Ronthern Pipe Line Co.
South Penn O Co......

Sonthwestern I"s, Pipe Line Co

There
0lUse ue-
brought

ws factors were
1= exnected the

w a de-

sion of cars

: later and

remiums
July for

Rid, Arked
w.. 21 g
25 't

Standard Ol Co. (Californian
Stundard OlI Co. (Indiaoa)
Standard Ol Co. (Kansas)
Stundard 01l Co. (Kentucky)
Standard Ofl Co, (Nebraska).. -
Standard Oil Co, (New York) §
Standard Ofl Co, (Ohio).....
Bwan & Fin.h Co... ......
Union Tark Line Co..........

Vacuum Oil Co.... ...

Washington Ol Co..... g

Penpsylvania-Mexican JFurl
o ¥ ; .F"

PIG IRON.

Pitteburg, July 22—T. W. Friend,

prezident of the
Agsociatibn, predicts
for 'pig irom and
prospected advance
precedented price of
pending freight advar
of coal in the open
been made at $13.50
coke
prices.

to
coke
ce.

market
ton with
at $21, which are record

n

s5 L1

American Pig lron
higher
attributes

prices
the
the wun-
and im-
The sale
has

DIVIDENDS DECLARIED.

Btock, rate and pericd —

Am Linen Co, 10%, fq.... A

Peon R R Co, 1%, 0.
R J Rynld T C. »th, 2009

do stock, 200%
Puil Co, 5%. pf, $1.25,

Aug. 1

Cts By C, stk, 1% % mo. Sepl.

do pr pref B &

fqlﬂ sk,
%%, mo.

Bept.

#'holders
of rec.
Juiy 24
Aug.
Ang.
Aug.

1 Ang.

1 A

Aug.

D. of (. Paper M.Jg. 15t 68.... .. 03
Riggs Wealty Js (longi........ e, 2
Riggs iteulty 58 (short)....... 1] .
SETOCKS.
PUBLIC UTILITIES.
Awerican Tel. & Telga =
Copital Tractlon ... ...o000eens 3,
Woslinglon Gas ......c....... 45
X. & W. Steamboat...,. 215
Wesh. Ry, 17
Wash. Riy. “Hig
Wash. V.
Wash. Va. .s
AT FiCBE .. .ovvnnnsvninannnns 10 155
Capital ............ 15 -e
Columbia .......... 160 _
| Commercial 172 180
Idistrict a i padaa s BN A e 178 ses
Farmers & Mochaples,........ e 1]
Fedeora| a5
Liberty 133
Lwneoln
Metropelitan e
Riggs . ans
Becond ... seene. — 165
Washington .................. 192 200
TRUST COMPANIES,
American Security & Trust.... 223 240
Continental Trast ............ 104 145
Natioval Bavings & Trust...... 2= 260
Union Trust .................. 11315 11835
Washington Loan & Trust..... 245 255
SAVINGS BANKS,
Commerce & Savings. .......;. 14 o
Eust Washington Savings...... 13 -
Merehents' Bunk o............ 150
Becurity Savings & Commercial 200 230
Beventh Sireet Savings........ 145
Lot Savings o ov sssnvass TH “ea
U, B. Baviugs Bank........... 212 250
Washington Mechanios......... 17 es
FIRE INSURANUE.
Arlington ... ..coiiiinniiinans TH e
COreotan .....ooovvnuvinennnns 70 e
Firemen's ... ... ........... = e
German-American  ............ 20d) s
Netional Union. ............. o'y .
TITLE INSURANCE.
Columbin e e eeieeaas 415 hlg
Real Estate................... &0 —_—
MISCELLANEOUS.
Colvmbia Grapbo. Mfg. com... 2R 20y
Columbia Grapho. Mfg. pfd.... &2 85
Chapin-Sacks Mfg. Co......... 7 714
. of " Paper Mfg. Co....... 1] -
D. ¢ Paper Mfg. Co. pfd..... ... 102
Merchants' Trans. & Storage... 100
Mergenthaler Lintype......... 125 1My
Oid Duteh Market com. of Va.. 4 L]
04 Duteh Market pfd of Va.,. 10 1014
Lanston Monotype ............ n m
Becurity Storsge.............. bl 1]

} Cannda Copper

!

at levels he-

»  The weak-
atter the apen- |
1ies by houses |
A rally

|

]

!

Car Light and Power......... s

Cities Berviee, new. .. ... ... a5 .,
Clties Serviee, old............ 315
Cities Sarviee, pfd. ... .. ....0. 658, 861,
Cleveland Auto e mn
Cotonial Tire. . .. .ivvennnes 1 3
Corsolidated Copper .......... 2y =y
Cresson Gold~.....co00as0evssn u iy
Davis DalF ....ccocevesnnvensin fAlg & |
Domindon il .........c000en n 10y
Elk Basin .......c.ovnvevnnnnns ™ s
Emerson Phone. ... ... .vivuennn 4 1]
Ertel Oil ....... L™ 1.
Federal 0il =l -
tieneral Asphalr ... A5, Aag
General Asphalt pfd. . 110 120
Gillllsnd OM .......c¢00va00s0 == 30
Gilliland Ol pfd.............. B i
Gleprork O ... . ...ooiinnn.. 2% 23
| Guantanamo Sugar ........ 2, 2o
Gifey-Gillespie ... .ocvevuenes My 2"y
Granada Ol ............ ) L 11
Heelh .....iiveanvises HEH 37
Hercules Paper .....cocoveies 24 28
Howe Sound ................. an, 45
Indian Packing .............. s 9
" Intercontinental Rubber ...... 12 11
International Petroleam ...... a3 35
Jerome Verde .........c.000 30 Ty
Fake Torpedo ......ccocceceuves 1% 2
Lone Star Gas..... a e b 27 >»
Livingston Petroleum.. L] ]
Magma Copper .... 28 a0
Maracaibns 0l 2415 23
Marland Refiners ... aaahm A" 1%
Mason Valley......cccvecienes 2 3
Merritt O} saanEes swas sae STy 15,
Metropolitan Detrolenm ....... % 6
Midwest 0il con............. 1 1%
! Mdwest Oil, pf..... eensans ves 1 2
Midwest Reflning .. . ..oc.un. 149 151
| Motkerlode, new.............. nag a
' Newveda Ophir........cco000ene N an
New Cormelia ................. 13 168
Nipissing Mines Co. .. ........ S 9
North Amer, P, & I'.......... iy T
| Northwestern Oil ............ 2% 2=
FIYREOR O ..., vecesinnbesan 5oy 5T,
Perfection Tire .......... b g
Producers & Refiners.......... Y 7
Radio, ceom...... ..covveunnnn : 1%
B0 PBE ol aee 2%
Ray Hercules a
Ralt CUreek Prod ; an
Bapulpa com. ................ 5 L
Rilver King of Arizona........ an o
Bimms Petrol...........0000u.s 16 16
BEERY CH ..civveinis suenie 1015 103,
Submarine Corporation........ 12 12,
Buperior Ol ... ... ............ 161, 163
Bwift Internationsl........... 3 aniy,
Tobaceo Products Export...... 13 13
Toropalh Divid> .........000.e 1 18,
Tonopah Extension cesst 1By 17%
Tropical Oi1........... ....... 19 2
United Bastern . ............ 2% 2%
T. R Light and Heat, com..., 2% 23y
U. 8. Light and Heat pfd..,... 2 3
United Profit Shariog......... 14 1%
U. 8. Steamship......... - g
United Retail Cawdy.. 13% 14
Warren Bros...... ~— 50
Wayiand 0Oil e %
Wayne Coal .....ooevvvnnnnnn N aw
West End coms....oovnnnnnnnns 11y 13
WA Ol o cidoisiaiinesionss 18 19
Wright-Martin Aero .......... 6y T

e
——

Sect rity Storage & & fe Deposit 120 ...
Washington Market 17y
*Ex dividend.

CURB STOCKS.

(Fornished by W. B. Hibbs & Co.)
Rid. Asked.
11

Artna Explosives ............. s 11
Allied O1) ......... = -
American Candy .........cc0.0 L] ]
Atlantic Petroleum ........... a% 3%
Beleher b ivide . oivivivnnninas 2 4
Belcher Extension ............ 3 5
Mg Tedge... . ..ccvei sesnnnes N 710
Roome Qil .........civvvernnas 314 g
Hoston and Montana........... an

Boston apd Wryoming. .
Caledonia
Calumet

and Jerome..........
Carbon BUeel .................
Carib Byondicate
Carilh Tradiog

Series C, Seven Per Cent

Holders of the above Debentures max con-
vert on August 1, 1920, or on the first of

¥
any month thereafter, ten per centum “b“ai_

of the

tures. by the
Copversion must be n‘mmd
#uch owaers prior to Auguest 1, 1930, or
prhr“" to“lbl first day of b:”*-ﬂntll th':b
- . A u gl.l” them on or o
g:. A or"u or before the first
of any month thereafter, of the Deben-
%0 #esired to-be converted (p en-

k-mhﬂdl‘ to Henry L. T

te, such

action be taken by the President
ja= within his judgment would meet
|the situation,

I Nlinois, as well as Indiana, oe-
cupy a highly important position
with reference to the fuel welfare
of the Western country. The mines
of these two States have shown an
ability, based on their performance
of 1918, where with sufficient car
supply they have worked twenty-
two days only out of each month,
to load regularly approximately
|550.000 tons of coal a dav, or about
11,000,000 tons per month. 1If all,
or any substantial part, of this
production shall be stopped by mina
strike, the recent program laid
down for the coaling of the North-
west cannot he mert.

Just what action the government
will take i= mot yet known,

The committee of Illinois opera-
tors is as follows: IMinnis Coal
Operators’ Association, . . Searls,
president; F. . Honnnld, gecretarve
treasurer: Coal Operators’ Associa-
tion, Fifth and Ninth districts, H.
" Perry vire president: F. 8
Pfahler: Central Tllinnis Coal Op-
erators’ Association, H. C. Adams,
president.

GOLD AND SILVER.

The Federal Negerve Board Anfe
nounced vesterday that total im-
ports of gold from all countries foF
ten days ending July 10, amoynted
to $0.670.439: exporte for the aam.
period totaled $£9,8540,673. Total ime
ports of gnld from all countries
(from January 1l to July 10 amounted
|to $134.121.626; exports for the same
| period totaled $205.256,543.

Total imports of silver from ain
| countries for ten davs ending July
10 amounted to $2.544.581: exports
for the same period th-
tnled $187,295. Total imperts of gil-
|\'(‘r from all eountries from January

1 to July 160 amounted to $58.6235%

607: exports for the same period®
totaled $52,508,043.
STOCKS EX-DIVIDEND.

| Date Company Per cent
! July 24—Amer Sumatra Tobh Co........ -,
| July 23— Austin Nichols & Co, pf...... 18,
| July 23—Burms Bros pl......ooniiannn. 1%
July 28—Cons Con] Co .. ..... PR 1'%
July 24—Nash. hatt & St L. R R...... &%
July 24—Parcific Coast Co. .. ..... 1
July 24— dn Ist pref... . 1%
July 24— dn 2d pr-f. A

' July 24—80 Porto Riwo 100

STEEL AND TIBE EARMNINGS,

New York, July 22.—The Steel &
Tuhe Company reports for June and
for six months ended June 30 last
as follows:

June  Six Monthy
Rales ... TS #0.545.553
Cost sales. . ....... 33 M3N8
Groms profit. ... ceeenes G.732.007
Total income........ w "'}.'il TR
Net earnings......... f.158 !'\12
Ral. for divs......... 5.085.687T
Pid. div.....co000000 A12 %D
Bal. for com. .. ...... 4.7T12377
— — —
F 1

Excha nge .

Pought and Seold. Ca-
ble Transfers. Post 3

Remittances. Letters

of Credit.

THE WASHINGTON LOAN
AND TRUST COMPANY
goo F St. 618 17th St |

| PEACE OF MIND
| THROUGH INVESTMENT

In the turmoil of politics, amidst
agitation and uprest, protected in-
vestments canse you deep and abid-
ing satisfavtion,

You can cast aside all financial ]
anxiety by investing ia our First
Mortgage 6% Notes, sccured on im-
proved Washington, 1), ., property,
and share in that ferling of peace
which comes from dealing with a
company whieh has afforded ab=olate
protection to its iovestors for Gfty-
one Years.

SWARTZELL, RHEEM &
HENSEY CO.

727 Fifteenth Street,

Washingten, D.

EQ
CO-OPERATIVE BUILDING
ASSOCIATION
Organized 1879
40th. YEAR COMFPLETED

Anmets. . $4,134,785.18
surplus....«..... $1,033.037.54

Save While You Have
the Opportunity

- Make up your mind to save
‘1 l stematically through the

s ses e

quitable, and you will ac-
complish more than ever,

Subnacriptions for the

79th Issue of Stock

Being . Received
Shares, $2.50 Per Manth
4 Per Cent Interest.

EQUITABLE
915 F St. N. W.

JOHN JOY EDSON, President.
FRANK P. REESIDE, Sec'y.

day wage men in a jarge numbem -

mineés in the State are idle and the*

less, as against the normal daily «




