
STOCK TONE IS
MORECHEERFUL
Best Banking Quarters Believe

Presen^ Outlook to

Be Favorable.

OPINION'S ARE DIVIDED

Belief Also Expressed That
Reaction Is Due Before

Upward Trend.
Although money rates may possiblywork a trifle firmer between

now and the middle of the month
because of the unusual demands
that will be made ori the banks for
accommodation in connection with
the income tax payments, dividend
r.nd interest disbursements, it was

felt in the best banking quarter*
that the outlook for the stock
market as a whole was favorable.
In some quarters, however, the
opinion was expressed that there
might take place « reaction in quotationsbefore another pronounced
upward movement takes place
throughout th** list. It is Welt
known that <»omo large and influ-
entiai nnunciai mincpis «««inKstocks, including some of the
mills as well as certain of the industrials.and therefore on any setbackwhich may occur it is thought
that the character of buying will
be such as to prevent any continueddownwaard movement in the
security list.

Th-^r- wa* further bullish talfc
resrardins American International
which at present quotations shows
an advance of more than ten points
over the low levels touched earlier
in the year. It wag pointed out
that this company is in a perfectly
comfortable position, and unquestionablywill be able to maintain
its present 6 per cent dividend
without difficulty. Possibly the
strength displayed in this issue
ma> have been due in some measureto the <<harp rise in ITnited
Fruit stock, which stored an advanceof m«.re than ten points duringthe past week, most of which
was maintained up to the close of
business Friday evening. The
American International Corpora

ti«»n.as is well known, owns a larg»»
block of the Fruit Company's stoc k
and if important developments are

pendinsr in connection with the at/
fairs of that corporation, naturally
th»- American International Corporationwould profit to an appreciableextent.

in usually well-informed quartersthe opnigi was expressed that
h movement of considerable proportionswill take place in the oil issues.particularly the low-priced
st«»cks included in this xroup.
Transcontinental. Caddo. Sin. lair,
etc.. have displayed a marked depressof strength for several days
passed, and have easily moved into
new high territory on the present
rise. <>n the Curb White Oil and
( illiland Oil wer« a feature, while
Simms Petroleum was traded in in
large volume although the price
chance was not o£ a? large a proportionas that of the other two
securities. < »n the board the MexicanPetroleum anil Pan American
Petroleum issues were strong with
a heavy turnover being recorded in
them, this being particularly true
in the ease of the Mexican Petroleumfollowing the announcementof the dividend rate being
l*l«icd on a 1- i<rr cent per annum
level.

Steel stoks fiere active nml it
was said that fairly good buying

,
took place in t'nited States Steel
common. notwithstanding that presentquotati >ns represent a recession
from those obtaining a week ago.
It was stated in good banking
quarters that the buying of nteel

. had been bv a strong group of interestsTho are now accumulating
that issue in the expectation that it
later on will enjoy marked betterment.Haldwin Locomotive, CrucibleSteel. Uickawanna and Kepub11cIron and Steel were popular
with investors, although the volume
of buying was not sufficient to
create any pronounced advance in
these issues.

, In the rail list such issues as
Southern Pa ;rt« Pnion Pacific,
New York Ontrnl. Hock Island. St.
Pau' and Frisco were the favorites,
wb tie it also was reported that
Southern Railway common was

gradually being absorbed by some
of the strongest hanking interests
in this city. The rail list was looked
upon wth greater favor than industrialsit bein ; asserted that railroadstocks have been so thoroughly
liquidated ov. a long period of
tim^ as to render them attractive
even at th»» .--lightly improved tone
which has l»«-en reflected in that departmenti >r the pas: few weeks.
A factor which should not be

overlooked .n connection with the
stock market si* nation is that of
the large volume of gold which it
is known Is en irute to the I'nited
States at the moment with the assurancethat still further substantialtotals are to be sent from the
other sifir within thf next1 fow
weeks. This is rot a bearish factor.and while it d> >«-s not assure a
continuant'*- of advancing: price* it
is interpreted as indicating that
money rat's should not stifT»n to
any appreciable extent. Another
factor which would rather tend to
indicate easier money conditions
was that »»f the pronounced success
of the French government $100.ooo.ooolean w

* h was offered for
subscription by a syndicate headed1
by J. P. Morgan Sc <*o. The fact
that more ihan $150,000,000 of bonifiedsubscription* were received
for thts issue speaks well with reapedto the none^ market situation
generally throughout the country.
Another factor is that the average
subscription received was for
amounts approximately $3,600 per
subscriber. This is an accomplishmentwhich has never been recorded
in Wall' Street in the past.

COMMERCIAL FAILURES.
Commercial failures last week in

the United States numbered 125.
against l.~t» the previous week. 16«»
the preceding we»'k, and 111* the
corresponding week last year.
Failures In Canada last week numbered14. against 21 the previous
w«»ek. 31 the preceding week, and
21 last year.
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»> . Stock. Op«. Hiih.
100 Alaska Gold Mine* 1V4 1*^
100 .Alaska Juneau Gold....
300 A Ilia Chalmers 38*% 34
100 Allls Chalmers pf 74% 74^100 Amer Agricultural pf.. 67 87
100 American Bank Note... 47 47
100 American Beet tfusar. 81*4 81*4!' 1100 American Can 34*-a 34Vi1X00 Amer Car & Foundry.. 183ft 13."»Vi." 00 American Cotton Oil... 23ft 23'/%100 Amer Drug Syndicate.. 10 10
100 Amer Kiprtsa 187*4 137*4
200 Amer Hide St Leather.. I3l4 131..
200 Amer Hide St Lea pf.. 70'% 70%
200 American Ice 38 3s

3200 Amer International 7«»4 7®ft200 American Linseed Oil.. H8% «8\100 Amer Linseed Oil pf. h« Kfl
1300 Amer Ijoconio 9T»% 9fi\000 American Safety Kasor 13ft 13%i!*)0 Amer Ship & Coin 20 20
.TOO Amer Smelt «M»00ft100 Amer Smelt pf A 72 72
100 Amer Steel Fdrys 3H 30
l«l American Sugar Ill >4 li|ft100 Amer Sumatra Tobacco Kfl 8."%
<*» Amer Tel St Teleg 0S\ l'87u

1200 American Woolen 81 % 81%
4UO Amer Writ Papor pf... 38*4 .-,8ft2<h) Anaconda Copper 34 ft r»|U.
200 Assets legalization 2*1 2\
10O All. Hirininjr & Atl.... 7^. 7i400Ateh, Top &. s Fe 83£ 83 ft
300 Atch. Top St S Fe pf. 7#"* 7H*B
'WW Atl. Gulf St W ladle*.. I37'i 137w1,N*All. Gulf St W Ind pf. 00 (jo
3U0 Atlantic Fruit 10*^ 19^

HtMHi K.iidwin Ijocomo 10014 100%
2000 Baltimore A Ohio 41\| 41\
30«i Baltimore Sc Ohio pf... 30«%
>2® H«rrett Co 13fl <4 13«»^
.w neTnieuein Motors 51 ."»!

.VMM) Beth Steel Class B 7«i»» 7H>*
1200 Br<«oklyn ltnpid Transit 10 v® 11
lOO Brook ICap Tran ctf*.. 7 7%
J'Mi Brooklyn I'rlco (Ja*... 49 40
100 Butte ft Superior 10 lt»
10O Caddo Oil 1«P£ 1*S"ie
3MW Canadian Pacific 110\ IIP7*
**»t Central Leather ."»2 32
100 Cerro de PaSco 43 43

1200 ( handler Motrr* 88 83
*00 Chesapeake* ft Ohio.... (Ml fiO
loo Chi ft Northwestern... 74 71

Chlogo. Mil A ht ran! 30=* 3H\
sou Chi. Mil A St Paul pf.. .">4\ :.4%

HUM) Chirago. K I ft PaeiHr.. MX* M!«j 100 fill. K I ft 1'ac 7'fc pf. 7H\ 7f»\
im» Cbi ft It I K<| «tfs pf US 12%

2900 Chi no Copper 'J#** 29\
120tl ( oca Cola 33". 33T9
4INI Col Craphophone 23 1*3

i loo Colorado A Southern... 27 291*
KMl Con Int Cullihan Mid.. 10'4 10'*
100 Consul Textile 281 a 2*' a
!KMI Contl Candy 11 :S« 11
100 Consol Cigar 73 73\
41*' Corn Products Uefg. 1*7'% *7%
100 Corn Product* Uefg pf. 1U1'» lol'%
300 Cosdcn Co 39 30
lono Crucible Ste«l 124 121
fiOO Cuba fane Sugj.r. 38 3S
ltm Cuba Cane Sugar pf. 771-, 77'8
."»oo Ciil.au Sugar 4IS 44%
urn Delaware- a llndaou.... 100% lOO'-*
loo |)cla. I.at-ka & Western -4S -4^

^ loo Denver ft Bio Crande.
UNI Denver ft Klo t.r pf. 12 12
3UO Klk llorn Fuel 23U 24
12**1 Krl* It K I T»% 1
.TOO Krle U It 1st pf 23'j 23'*
1«» Krle K It 2d pf 17 17
4«hi Famous Players 73 7?.
loo Famous Players pf "2 S2
1IW Federal Min /k Sni pf.. 33 33
200 Freeport. Texas 22\ 23
lia> Canton Wins A W s'4

J limi iicneril Cigar pf flo 90
1 Mini <;eneral Motors 21 21
U00 General Motors 7%.... 7'J'» 70La
10(1 Ooodrirh ItuMier .Vi'i, Mjj
2oo (ireat Xortherr pf 77771«
Iinni Creat Nortlin Ore «tf".. 32 32
300 (Jrnene Cananea 2fl\ 2tfT*
;iiHi tiuir state* steel .v>1 j

liHrtl Haskell A Barker ON1,* Oh'-*
SOU Houston Oil 107**. 1074
HMMi Hydraulic Steel 33'* 33!«
'Jim Hupp Motor I'ar IT'S* 1S%
1«h» Illinois Central **', **>,
4»m> Intliahoma Kefjc 7 \ 7
J>h» Inspiration Copper 4> 4 s

| ."^a» Inter! Agricultural It*1-* 1M
jao lnterhori» Cons Corps. 3l.a 3'a
1«h» Interbon* Con Corpn pf 11 11
100 Int Mercantile Marine. 23 -3
7tai Interl Nickel I?*'* 1 !* Vi
l'Ml Inter Motor Track 43 43
1*0I» Interl Pa|»er 7S"»
4«M» Inrln. fDle Oil 3X.\
140» Nl.tn<l Oil A Trans. 6%
100 1 I Case pf SHI't 001*
inu Kanfas City Southern.. IS » 10

Italian Mixup of M<
Than Britisl

Hy Mli t.KORCK I'AISII.
(Mamliinxton Herald-Pnhllc Lfiljor
Service, Special Cnhle l)l*patch>
L >ndon, September 11..Despite

the failure of negotiations between
the miner* and the British government.expectation is general that
an arrangement will l»e reached.
The public is strongly opposed to
closing the mines. With winter
drawing nearer the object of the
miners' demand is to maintain governmentalcontrol of the industry
by making most of the mines unprofitable.A greater part of the
coal profits is made by four out of
the ten fields. A reduction in the'
home price of coal would make the
remaining six unprofitable. As it,
is unlikely that the government will
yield to the demands of the miners,

la general stoppage is likely before
'the matter is compromised.

The labor situation in Italy is
causing greater uneasiness. The
situation is exceptionally difficult
to handle. Seizures of the metal
works recently is believed to lno»eateth»- desire of Italian labor to
take over all factories and work
them as co-operative enterprises.
I^ess hrtrm will result from such actionif the workers agree to pay'

BANK CLEARINGS.
With the figures of only 5 businessdays included, as a result of

the Labor Day holiday, last week's
bank clearing* not unnaturally dis.close a smaller total, amounting to
$ "..898,780,180 at twenty <»f the country'sleading centers. Comparing
with the returns of the correspondingweek last year, which comprisedone more business day. n decreaseof lfi.0 per cent is recorded.
but there is an increase of 3.3 per
cent over the aggregate of the same
week of 1918. although in that
period th**re was also one more
business day than in the present
instance. Of last week's clearings
five days). New York City provided

$3.410.497.709. or 18.6 per cent less
than the figures of the full week of
1919. while the centers outside the
metropolis reported $2,458,282,471,
which is a reduction of 12.1 per cent
from the total of last year. In
considering the exhibit, allowance
must be made, of course, for the fact
that last week's statement inrludcs
only 5 business days.
Average dally bank clearings for

the year to date are given below
for 3 years:

1?>20.
September $1,193,022,000
AftgBftt 1.1.Y7..«.-«.000

July l.^.IV..000
June 1.390,422,000

May 1.3A0.407.000
» 101ft. 'A

September ll.194.riM.000
-1.20ft.725.000 !

I July 1,299.£66,000
June 1.009.030.000

I.iri3.200.000
101 s

.« ptember $1.000 3*4.000Augu»t 019. KIT. 000J«l-» 909.s07.000
973.761.000May 920.800.000

TINANCE l\ I /I
DU8IWI58 I V >-|

K EXCHANGE STCK
FURNISHED MY W. B. IIIBFS A CC
(Members New York Stoc* Exchange
TOTAL SALES, 11*3,000 SHARKS.

We I
Low. Cloaa. edge. 8*l«f. Stocks.

1>4 IV4 200 Kelly Springfl
1%13^ 700 Kennerott CO]

33^4 34 200 Lnckawanna l
74* + % 1°® Mke Erie &.

87 87 . % 100 I.ake Erie A
47 47 + 14 200 Lee Itubber A
81 81 ~1 .'a)0 Loft

844\ 100 Ixmmm* Wile*
181 134 .V* 200 Maxwell Mot<
23V« 2."»4 1300, Maxwell Moii
10 10 + % 100 Maxwell Mote

137 137 +3 1-700 Mcx Petroleu
1212T* -*00 Miami Copi*r

7U 7»V* .1 MN> Mid* ale Steel
3M 38 ^''OO Middle State*

75 T.'i-v, .17IMI Mo, Kamia* i
8S\ 88*4 1*00 Mo. Knnt A '

Ktt Mi 1HH) Mi*auuri Pacl
O.j 93 . \ 200 Mixaouri I'm el

13 13 S80 Montgoni. Wa
ill 2» 11 Natl Aniline
011 ait .1 200 Natl Anil A
72 72 .1«4 100 National Iliac
38 Sri .1 Jimmi Natl Cloak A
111 111 20(1 National Lea<
84H 84'i .1% 200 Na(l ttya of :
08*4 08T/| + % 4»n» Nevada Conac

Mlx o< 2000 New Orl*. Te
M58 1W0 N Y «?W & S58438ix .1 **> N V Central.

»*? at 44,M> X V. N 11 A
r, rj * 800 Norfolk A V

w.»V* 1300 Northern I'ao
4'* SMI Okla 1'rod A

18 % 7«tb + lm KNI Orplieuni Ckt
138 180 .I't, 100 Owen« Bottle
8»» rti> S KfKM) Pan Amer I>
It# 1 *>% \ .J00 l'an Am l»et

-j* 140U Farioh A Bio
* * *1 % IHK) IVnnitylvanla

J®1. 500 1'ennn Meuttou
ISJVi 134U 1 h loo People* Uaa

'* **» * i«m» ivona ft Ka
p*r* Marquei

r v
UH) Pw M"r""

......
iaun |,b»« '"""I'W

7" .!t. J 00 Phillip* Pet
t"«< i-\ ~~y^ J0° I'I*w-e Arrow
l-'/h US l*w -J40« Pien-ff Oil
l?i? !!?* ~~l 100 1Mer** oii i*'V.1 ' JJ* 2.*4H) Ilttabnrgh C«

* 1«M» I'itfsburgii A
H- 'N 4«0 Pullman Co
run, % UN) Pure 011

74 74 llW Kuj Cunwil (
.lip4 30 Vj \ 3iiUU lipuding It F
. 4 >4 i4'» >« 100 Reading It K
36 3W KM) Rem Tj|H'wr.
7tt\ 7ti\ \ HNN) Replnglr Me*
12% l'-'S -f 1m 230(1 Republic Iron
2ft 21 >4 300 Republic Mot
33'* 33'* .1 I'jno Royal Dutch
22\ 22S "i» 400 sr Lual* & !
27 2ft «* -+1*4 LIU* St I«ouIs ft S
lo'j lu^t ' » 7tw St I/mii Sor
2*H» 210, loo St I. South*)
11'* 11'4 T *% 160 Seabard Air
73 73% l? 1110 Scar*. Rtebu
S7'i t*7% % MM) Shell Trin &
nil1/® 101 u U 1««) Sloa* ShelTi-l

3!'3ft 74<Nl Sinclair C«il
122\ 122% I'* 2.MM) i-out hern Pari
37S, 37S. N, 3200 Southern Ral
77'n 77'* '« 2~« Ktunoard OH
44 41 % 2110 Standard Oil

1<M) 1W) 1 200 Stromlterc Ci
247% 247\ 1 '« L'3<M) MuOelmki r 4'
".*43*4 OMNI Sti|»erior Oil

117* II7* 'i 1"" Superior Slee
23 >4 24 lo" 'lenn Copper
1."'* 1.*'4 I4 2<N) Teiii* I'acitic
23'^ 23 Vn »MNi Texan Par C»
17 17 .1 (INN) Texan font pa
73 73 i, 3iN) Tillr«t Ave K
>*2 *2 I* _mni 'lYbacco Prod
33 33 -* '» 2'JMHt Tranaconll Oi
22\ 23 4- >4 ltN) I nion Oil
sl* *'» V* 2601) Idton l'ai itic
ftuft" 1IN) I nife.l Alloy
20T« 21"h IIN) I'niled Fruit
7ft 7ft lj + ton Inited Retail
3ft i^, .V»'«j '-j i*>i«ni 1'aited U»il»

77 77 21)0 I 'tilted Rail*
31*4 32 UNI I' s <'a«t Ir*>c

26*4 267* », mni r S Indus
I, IINI S Health A

H* IW -1*4 MM) 1 S Rubber.
104*4 104*4 2*4 13INNI I' S Steel
o. j o-vj «i|i
13% 1 ~»*S* ** >«»0 I'tah Copper
svit >m, % 3iMMi NamuM'fni Co
T11* 7'a :S» wo Va-Gsrolina i

47 >h 47'»« 1 'Hi \ .i lr«»n. <V«
I f'l-j "Jii'h t *t ltM* \ ivaudixi
3»i 3»a liiHi Wnbddli It H

II11 I* KM) Wubufth It It
23 23 '-j »tH» Western Mar;
I'-' '* I«h We*tern Pm

43 43 4«*» Wentern I'nin
7n*v 7*:s. J'h 1 *;«h» Wp»tinghous«>
3">1j 3.*:j 7<M» Wheeling A
H'4 «' '* 1 «M» Wilson A r«i.

:HM, 1MI»4 (MID AVlll.Tta 0\ orl»
l*\ 11> % ItHi Worthing t..i»

ore Concern
\ Stride, Says Paish
reasonable rentals. The action of
the French government in agreeing
to pay such liberal terms for the
new loan from America has caused
ths Eur»»p» 1 business world to1
realize the stringent money eondi-l
tions that are now existing in the
United States and the inability to'
obtain much additional credit in
New York. Probably tin- conditions
of the French loan has given great-)
r shock to the public oji this side
than either the events in Italy or
the demands of the British miners.
Kveryone is accustomed to labor
troubles, but such terms for credit
to a victorious power in what. sinOe!
the war began, has been the great-1
est money market of the world, is]
a new experience and probably will
prove a powerful incentive to Euro-
pea n nations to increase their pro-
ductions and limit their demand*
for credit.
Hopes that peace between Russia

and Poland would be concluded at
Riga is marred by the latest dis-jpatch from Russian authorities.
The P.ritish government believes
that RusHia may reorganize her
armies and endeavor to readjust the
military situation before serious
consideration of terms of pence.
MV py.riglil. lH'JU. by Public I/d|M Co.)

GRAIN MARKET.
Chicago, Sept. 11..Grain trade1

was narrow in the market hero to-
day but the trend firm to strong
except in corn and that srain start-:
ed a good rally during mid-session
Oat;* were weak in sympathy with
corn, but steadied under improving;
export inquiry and rallied on an ad-
vane*1 of 2 cents at Winnipeg which
followed Montreal reports that 800,-
000 bushels had been worked there
for export for October-November
delivery. Higher hog prices, good
cash demand and support from
packers made provisions strong
throughout.
Buying and selling orders in

wheat were well balanced bur
prices held moderately higher
throughout on good business by
cash houses attributed to new exportbusiness. The close showed
gains of 1 cent for December wheat
and 1j-cent%for March.
Corn opened weak under high

temperatures over the belt which
induced commission house -selling.
Resting order."* for December appearedat $1.19 and buying against
high-priced bids checked the declineat $1.18**. Reports of further
export inquiries induced more short
covering, causing a rally to around
previous closing levels, but weekendevening upon an extensive scale
caused a reaction in the last half
hour. September corn finished %
to Mi cent lower; December off to!

cent and May cent down.
Oat* firmed up from their early

weakness on the belief in some:
quarters that export demand is!
about to develop on a fair scale and
on reports that outside point's are
outbidding Chicago. September oats
lost *4 to % cent; December was
unchanged, and May gained % to
U cent.

%

7IONAL
:k quotations
>

Hit
Op»n Rich. Low. CloM. dig*.

i*ld Tire.. 73 73 78 73 .1
PP*r 28% 2C'i 26 20 %
4t«*l 67% 07% «7 07 .1
WMtcro.. 12% 12% 12% 12% + %lWtslk pf. 21 21 21 21 .1
Tire 28 % 28'* 28% 29*/j . S

13% 13% 13 18 . 4
HUeult... 44 44 44 44
>r» ctfn ... 8 8 8 8% I

8% »% 8v; bVi . %
»r* l»t pf. 18% 18Vi 18% 18% -r %
m 174 174 170% 171 % .2%

10% 10S 10% 18% . %
80% 30% 30 % 80% . %

OH 14% 14% 14*i 14% *4
t Texan... 0% 0>/» 0 0 %
rcum pf.. 11% 11% 11 <4 1114 + >4
flc 20S 20% 26 20% %
«« pf 47'4 47% 47 47V* . %
rd 82 32 81% 31 % 1%
& Chvo. 82% 88% 81% 82 %
Citom pf. Ml HO Nil 80 14
uit 100 100 urn iow .m
Suit 8'. 8T» 83% 33% 8%

» 73'.i T5% ?»% TT.'i .1%
\l*x 2d pf. «% 0*4 OH, 0>4
>1 Copper.. 11% lis lt% IIS . %
x * M 40 31 40 4»% + %
«t Ixmla... 30 30 30 30 +

74% 74% 73S 73% %
Hurtfortl. 38% 38% 83 33 %

>>«t«rn.... 04*4 1*4*4 "4 i»4 %
Iflc 70 70 7«% 7*% S
Heft... 4% 4 % 4% *%

28S 28S 26% 26%
Murhin#. 47 47 4«i% 40% >4

trol A T.. 01 01 80 w»% .2%
Clam B Hft 8ft 88% K3» .IS
*liam 23% 20% 23% 2tt% -4 2
IN It 42% 42% 42% 42% + %

ird Hteel 22 22 21% 21 % %
lx a» :v» i_ :v> n. kl

«t«TB 12 12 12 12 »4
te '.'4 21 24 24 I*
( prior flu «» 00 «o
> / 37!, 38 87S, 37'.

* 38 38 S3V* 88
Sfl'i 87 H 88 88 S
14V, 14«4 13% 14 Mi

r HI H\ M M V,
>*1 88 «W 84*4 8T» %
W Va 29% 29% 29% 29% %

118 >4 113V* 114% 114% »4
39% 39% 39 3« %

0|>{*r 18 18 18 1H %
t 02 % 92 V*j 91 % 91% .1
2d pf 4". 4.". 43 4.".

if or r»8 ."8 38 .VI .2
'1 W% 8»»% 7* 79. %
& sr«H.. 83', **»,. Sl'j .«.!», 2 V,

or Truck 29 29% 29 29% %
of N V M» >9 MS M»4 %
<»n Kran 28% 28' a 2"»T* 28
in Kr pf 31» 39 39 Sit 1
itliw«>Hl«*rn. 27% 27'» ^28% 28% %
f»*t*rn pf. 37*4 37% 37% 37% %

lint' f»% *% K% h'|
k 139% 13tl»; 139 J3!» %
Trad :.8% ."»3% .".3% ".31, %

11 89% 89an 80% WS 1%
31% 31% 3M%, 31 %

i;i<- 941 a 9-< i 93% 93% .1
Iway 2H 28 27 % 27% %
of N .1 f»7« 87«» O'.M fl.Vl
\ j pr writ, io.*% mr. i«."» '4
nrbuifK-r. 71 71 70"^ 71 I s
orpn 82% 82 «2 1

19 19% 1*% IP"* I
3S *3 ."3 .".3

it n.fm. 9% 9% 9% 9% %
315% 38% 3«; 38 %

>ul A Oil.. 44 44 .191-j 39% 1 'g
D.v ."»o% r^)'a 49". 49 1
IrvMtrd.... II 11 lO% |0% %

mt*fl."i H-'i U-".I.'
il II II 13', 13% %

2h's 2*\ '2s<i 2*»\ -t i,
121 1 -1 129', 129% 1

Mt*o| 40 40 4" l<%
2»! 2>»" 2<»3 s 2«3% -liJ

Mtoren... 87% 87% 07 % 07% -1:»
ay II 11 n 11
:»y 1st pf. 22% 22% 22% 221 ? %

pf.. 40', 40". 40». 40',
A!« hoi. M >4 S|',4 .v* M
Ic ImproT.. 4H |V 4* 4** 1

v,*4 s:.\ -V4 h.-.'4 \
V» S9 !*4

f l<Mi'a lot;-. for.", loo
ins 'W'l K4Vw ",ri '4

rjm «T*4 *,*', »ST1 j «T\ 1'3
"lifin 7«» TO 7" T"'*
A fuke. 11* 11* 'IT 117 3

14*, 1 r. 14\ 1".

J»f A JH\ 2«'.J N.
rluuil lO'.i 111% m«4 l«l*» >*,

ti«- liJt' j i!0' 4 11»'4;v.
n *4 HI *3% *»', %
Flee 4^ 4* 47 '4 tT'j 1

Luke Erie. 1-''» 1'-".% 1- 1- ls
."» .V»

iml 1" '* 1 \ l"'!i '4
I'lirnp til'j til »!'.. «1 11

WEEKLY BOND REVIEW.
Moderate reaction® occurred in

the bond market during the pa?t
week, which was perfectly natural
in the face of the event." of the
past couple of weeks during which
.time substantial advance* have
taken place throughout the lift,
'particularly in The rails. Bondmen
insist that th»- easier tone displayed
this week was to have been expectedbecause the market had
temporarily b< c<«ine overbought
land there were many who felt impelledto take profits, in many instances.ranging as high as a full
ten points. In tho past, when there
has been a substantial bullish demonstrationin the bond market,
there always has followed a period
of easier prices because there alwaysis a certain amount of profit
taking and those who are desirous
of entering the market do n<>t feel
like paying a higher price for bonds
than Is absolutely necessary and
this appears to be about the preslent situation. Money market conditionsalso have exerted some influenceIn the bond market, rates
this week having been somewhat
stiffer than those obtaining duringthe past ten days. It was sugrgeslIed in some circles that «v>-.
market may have been influencedItt. .-omo extent by th«- fact that tinI$ 100.000.000 French loan was t<> bo
brought out. some insisting that
there had been a certain amount
ot' "window dressing" in connection
with this transaction. The success
of the French loan offering, howlever.was accepted as a signal Tor
|a somewhat better feeling in the
trade and those best posted «>n the
situation insisted that within a reasonabletim«' the market would
again assume its upward move:ment and prices as a whole would
touch higher levels than any recordedthus fat in the present calIendar year. The bond mnrket for

| the past fortnight has been one
;\vhieh may be characterized as confinedstrietly to th«- rails, these is'sues having advanced 1 <» a greaterextent than either public utilitiesjor industrials. As it is well known,the industrial market has been an
exceptionally quiet one with only
a moderate turnover In this depart|ment from day to day.

COTTON MARKET.
New York, Sept. 11..Cotton marketwas easier today With prices'.35a85 net lower. Favorable weathierover the cotton belt and a w«*ak

f foreign exchange quotation and
poor reports from the goods trad«
were the leading influence*.There waVi rather active sellingby recent buyers and a supply also
came from the South. At times{during the day the market rallied,due to buying by spot firms andthe October position which causedcovering of shorts and some new[buying in the other months, butwhenever this demand i had been'supplied the market again becamereactionary.
The receipts at the ports for the(day were about 10,000 hales, comjpared with 8,012 bales a Week agoand 8,012 bales a year ago.Spot here wan quiet with rtiididling50A>oints tower at 31.75 cents;there w t® no »ale*.

MARKE1
A *tive New York St

(PUBXISHRD BY !HOC
(Members N«w Tori

LIBERTY
Yect'aAppruxiGloc*.mate Y'ld

Liberty 8>*a 00 00 4.12
Liberty flrat 4* 88.96 ....

Liberty Mcond 4* 84.80 ....

liberty first 4%h 85.84 5 26
Liberty second 4V«» 80.06 5.42

ItAJLIVOAl
TMl't

Iaane. rioM.
Atch. Top und SHntn Fe Ren 4*. 1005 75%
Baltimore and Ohio *en 4s. 1048... 67**
Baltimore and Ohio i-onr 4 1033.. 67'%
Chesapeake and Ohio ronv 4^,*. 108«>. "4lA
CM. mi. 8t Paul «-onv 4Va«. 108-' Tt
Chicago. R 1 Pn«. ref 4-. 1084 «8»4
Penn. R. R. 10 yr. 7% secured bond*.

April 1. 1080 102%
MI8CRLL/

Amer T and T <-ol tr Tn. 1040 78%
Consolidated Gaa conv Cs. 1920 08%
Hudaon and Manh. r«»f 5n. 1057 58V*
Amer Htnelt and ref ]«t 1047 781*
Intern. Merc. M trine C«. 1041 81 Vi

FOREIGN
(Farniafced by W.

Teats
iMue. clo»e.

Berlin 4* 1®
Greater Berlin 4* 10
Bremen 4Vi» 21'4
Clwmnitz 4* 21V*
Coblent 4* 22
Cologne 4s 21
Dniisi* 4* 28
Darmstadt 4* 201?
Dreaden 4* 10 V*
Dresden 4ty* 21
DnaiM-tdorf 4* 10'-»
Essen 4s 3#H
Frankfurt 4s 22
Frankfurt 5* 2*»
Hamburg 3' 14**
HambnrK 8^1 134
Hamburg 4s 1#
Hamburg 44* 214
Koeniff*bcrf 4* 1?>
T*eipai|t 44* 214
Leipzig 5« 224
Munich 4« 214
Gorman Government 3* 14

GRAIN AND CC
(Furnlaketl by IV.
(Members Chicago

Yeat'a Pre*.
Corn: Clo«e Cloae

September 137% 13*4
IVremb*r 1.1%%* 1.104

VI nr 1.18'j 1.1(4
On t*:

May .6ST*
Df^mbtT H".\ .<* <^4
Wheat:

December 2.47 -4<>
March 2.42\ 2 41!

1'ROVl!
Pfirk:

SeptCtnlHT '23 -Vt
(Xl»b»'r 26.75 23.73

THE DOLL AR IN FC
(FnrniahcU by American Sec

Yet
England (pound (sterling)
Canadian dollar
riong Rong (local)
Phanfhal (taell -

France (francs per dollar"
Reiglum ifrane* per dollar)
Sirltterland (franc* per dollar)
Italy (lire per dollar*
Germany (mark* i*>r dollar)
Dennark 'kroner per doliar)
Norway (kroner per dollurt
tweden kroner per dollar
Greece (drachmas per doliar)
I I'd la od (guilder* per dollar)
Ppaln tpeaefna per dollar)
Japan (yen per dollar*
Austria (kronen per dollar)... »

THE STOCK OF MO
I \! T*
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The Volume of Business in 1919
Increased 1 36 Per Cent Ovi
Increased 100 Per Cent
Money Chiefly in Form of C

By DK FRANK
The total business transacted

roughly by the bank clearings of
ings amounted to $163,850,000,000.
the same but in 1916 it ro-»e to
044.000.000; in 1918 to $320,988,000.0
For the present year the total bat
amount to $202,496,579,000 compare
(responding period last year. This
this same ratio holds tor the year,
about S488,000.000.000. Compared
in 1010 represent an increase of 1,
figure for 1920 the increase would 1

To a very large extent this in
by the increased price cu commodi
in the wholesale price inuex in a g<bank clearings. For 1918 the who
Labor showed an increase of 06 pc
per cent increase in bank clearings
per cent above 1014 and the bank
per cent. For the first seven mor
index shows i(X) per cent incrca-<
.clearings are 1 <>8 per "cent greater.

The transaction of business i
crease must of necessity require a 1
K«>crvc Board compiles monthly
oi money of all kinds in the United
stock of all kinds of money inch
$3,763,181,000. By April it 1917, w
of money had increased to $5,312,1
( »n July 1, 1918, it was $6,742,226,0
1914. On July 1, 1919. it had risei
above 1914. By the first of last Ja
the peak figure 01 $7,061,320,000 o
stock. Since then there has been
July 1 at $7,887,182,000

Bank clearings have thus inc
stocks ot money, the relative inert
too. respectively.

The increase in our stock of
amount of gold which rose from

-513.000 last July, although the latt
.about $400,000,000 from the high p<
money has occurred in Federal R<
Hank Notes. Neither of these cm
Of the former there were $3,405,87;
and $201,226,000 of the latter. The
United States notes has remained
silver has decreased about $250,000
man Act in 1918.

Of the total money in the Ur
057 000 was held in the United St;
and bullion while $2,021,272,000 v

Ranks and agents. The remainder
cent of the total supply, represent
that is, in the banks, in commercial
of the people. Of this latter an

Reserve notes which thus supply at
in actual circulation. The actual p
used in evcry-day business transa<
i-. of course, very much greater. I
silver certificates, etc.. is used chiel
ing moneys held outside the Treasu
$693,000,000 is in National Bank
$280,000,000 in United States note
remainder is chiefly gold and silv

The total money in actual cin
sents about $50 per capita comparc

(Copyright, 1920. by Tli

FAILURES LAST WEEK.
Commercial failures last week in

the United States were 125 aRainst
166 the previous week. 160 in the

preceding: week, and 119 the corre-1
spending week last year. Failures!
in Canada number 1* against 21 the
previous week, 31 the preceding
week and 21 last year. Of failures
last Week in the United tates. 52
were in the East, 28 South, 33 W est
and 12 in the Pacific States, and 60

reported liabilities of $5,000 or more,
against 77 the prtvious week/

PC r^ ccoifomcs

^ J OTTFITllEfTJ

ock Exchange Bonds
IRHF.AD A ELMORE)
i (Stock Kxchaofr/
BONUS.

Tut'iAppro*!(!lo»*.mat* Y'ld
I.ihcrlr third 4«i« 8*.« 6.10
Liberty fourth 4U» K5.24 ft.59
Victory 44»» 95.45 9.46
Victory 3\« 95.49 5-42

> BONDS.
TMtf

I*«ue.*» |
Reading fen 4«. 1JW7 i

St. L. & S. K. pfd. lien quote "A."
isos «4») "** ;

St Loui" «nd Han Kmn Im 9a,*1999..
Southern !' » t*onv deb 5*. 1984 9**4
Southern p»r coot 4«. 1939 TGl%
Southern R. R. f«*n 5«. 1W4 ^4>4
Kouthern R R fen 4*. ]»."»« ®"

k^EOlS.
Midvuie Steel (OBV fi*. 193« 79 j
IT S Realty mud Imp *,*. 1924 70*4
1* K Rubber l«t and Kef .V. 11»47. 78Vi
C S Steel 5n. 10(13 1»1%*
B<lflum 25-yr. ezt gold 7li«, 1M5.. #7

DOfPft.
B. Hlbti * Oo.)

iMt'l
Tmiio. clone.

( ennin «»o*ernment |U« 14l4
(ierman lioTernment 4* 15 "4
(irrman (lorernment 5» 19
Krupp 4* 21*4,
Bndi»»rhe Aniline >,« "-4
Allegm Klerk *>« 4',* 22 ^.!
Meininger Bunk 4» 21
Norddeutecber L. P. 4» '21*4
T*reun* Bnnk 4< 21*4
Berliner Bank 4* 21*4
v A.ML i

Vienna 4'** 6^'
Vienna ^ ;

Frflfh 4* 50 |
Kraarli 5a ^
frvflch Pramiuni 72 (

British Victory 4« 273 j
National War I*»an ". 3*V»
War lxjttn 5* 30®
Italian 5a 37%
ItalifiD aot»« 1925 45 jB*lgi«n Il*«t oration 72 }
Balfian I'ramlum 5a 7® i

ITTON PRICES.
n. Hlbha A. Co.)
tioard of Trade.)

Ye«t'« Pr»*.
Cotton: Cloac Cloaa

Octobar 2« 30 » 3*

Dwab^r lift M) 2®.®5

January 24.35 25 3"i

March 113 To 24.6*

May 28 SO 24 05

HONS.
Lard

ft plfoitwr 19 71! 19 40
(XtolH»r lit>2 19 50

IREIGN EXCHANGE
urlty nnri I run Company.)
t'» Clo«a

3.52
KM*
7375

1 07
14.Wc p»r fran«- 0*172
13.9* I*r fran< «7|3 J

i**r fran< 1 «i40
22.&H par lira »>4*i7
53.11. |»r mark Oh* j
7 »1 par krona 1425
7 Ml l*r kr->na 142"«
4*7 |H»r kr<>o«* 2050,
9.314 |»er «lra> hn.« 1M7»
3.17 i»ar *uil<W 314.".'
«.7". p**r 14N»

1 94 j*>r j*n 5150 |20K.33 j»ar krone »a»4^

NEY
HE UNITED STATES
As Measured by Bank Clearings
rr 1914.Total Stock of Money'
During the War. Increase in

iold and Federal Reserve Notes.
M. SCR PACK.

in the United States is measured
the country. In 1914 these clear- jFor i«>i; the figure was practically
$^4J.J36.ooo,ooo, in 1917 to $305.- j
>oo and in iqi«> to $387.o«>j.ooo.ooo.
lk clearings to the end 01 August
d with $133,1 -JO.503,000 in the cor-,
is an increase 01 u.6 per cent, If jtilt- total clearings in 19-0 will he
ivith 1914 our total hank clearing*
36 per cent and for the estimated
3c 198 per cent.
crease in bank clearings is caused
tie> and we find that the increase
neral way parallels the increase in
lesale index of the Department of
r cent over 1914 compared with 96

lti 1919 the price index was 112
clearings show an increase of 136
ith< of 1920 the average wholesale
: over 1914 while estimated hank

nvolving nearly 200 per cent inrirgerstock of money. The Federal
figures showing the total amount
States. On July 1. 1914. the total

jding gold, silver and paper was
hen we entered the war the stock
09,000; an increase of 4-' per cent.
kx> or 80 per cent greater than in
n to $7,780,794,000 or 108 per cent
nuary the stock of money reached
r 113 per cent above the pre-war
some fluctuation with the total on

rcased somewhat faster than the
a^cs tor 1919 being about 13O and

money has occurred partly in the
$1.800.678.000 in 1914 to $2,687,erfigure represents a decrease of

>int in 1919. The chief increase in
fserve Notes and Federal Reserve
-rencies were in existence in 1914.
7,000 in circulation 011 July 1, 1Q20,
supply of national bank notes and
about stationary but the "tock of
.000 since the passage of the Pittlited

States on July 1. igjo. $485,atesTreasury chiefly a< gold coin,
as held by the Federal Reserve;
of $5,380,852,000, or about 70 per

« the amount in actual circulation;
establishments asd in the pockets

lount, $3,121,000,000 is in Federal
>out per cent of the total money
ercentage of Federal Reserve notes
:tions involving currency transfers'
Such money as gold coin, gold and
Ply a* bank assets. Of the reinainryand the Federal R eserve system,
notes; $415,000,000 in gold coin;
s and $324,000,000 in silver. The
er certificates.
dilation at the present time repre'dwith $38 in 1917.
le Washington Herald)

FOREIGN EXCHANGE.
The movement of foreign cxrhange

rate* for last week presented a

record of almost consistent recessions,the downward trend manifestingitself rather strongly in
Italian quotations and being: felt

sharply in sterling, too. A slight
rally, following close upon the announcementof British gold arrivals
on Wednesday, but not necessarily
connected with that circumstance,
was virtually the only exception to
the continued depr^sion of the
sterling rat*

all riBAjrciAi adtebtiiibg aocect.
ABLE TO TH KIlAJD MUf T 87AVD
A 110 ID TEAT 07 fUWTAITT1AUTT

Local Securities.
Furnished by lloorhead k Elmore.

B0VD8
Amount Hifh Low Laatfif. Trinion 1, 14a,mm »*', Hi K

c. k r Tfi«pboa« 51.500 07 VI noD C P>p»rllanof«rturlii»Co.... 14 000 97 M MU»t- R. K. « 13.000 *1^ Ml MlPotomac Hlectrlc
!"! mtf*. 0«.. 24,000 98 91 82

Potomac Electric
Cm*. 5a M.oou aw 81 tiPotomac lbiartric
8*b. «* 10.500 82V* 87 87

Riff* Realty 5a
<lo«f) 40 400 824 81 92

W«»hinfton Gat
5a 84.000 80 75 77

Washington Rr £
El* 4a 122.000 80V* 52 534

STOCKS.
8barea High I»w Last

Amer. Nat. Rank 5 170 170 170
American Kecurity
A Trual 15 285 280 280

Arlington FireInsurance 00 74 7 V* 7*4Capital Traction 2.880 89*% 81V* 85V*Columbia <>rapbcpbonepfd 10 *5 85 85
Col. (irapb com «46 14-20 82 22 22V*Columbia(iraphoplion**com rt».. 2,118 2V4 % \Col. Title ln«ur>

»<« 42 4\ 4\ 4%Commercial Nat.
Bank &hi 185 172 172V,Continental Tno»t 550 112 184 H»4

District National
Bank 27 175 174 175

Parmer* A- M^cL.
Nat. Hank 20 244 240 240

Federa Nat. Hank 54 1!K) IK) 1*0
Firem^r.'ii FireInsurance i*j4 2." 20 20
Green Cantata 20M SOW 304 S04Lan»too Mo.<> i»e tin K.T4 «n 71
Lib. Nat. Bank 10 1804 12* 12*
Merchant* Bank.. 10 153 155 155
Mer»enthal*r M48 1*14 1224 1224Met. Nat. B:ink 88 22.*, 218 225
N & W.Steamboat IK 215 200 212
Nat. I". Fire In*.. 225 T 64 7
Old Dutch M.nk t

Vfd 2.429 11 9 1«
Old Dutch Market
com 200 5 4 3

Bigg* Nat. Bank 5 465 46T> 465
B»al E»t»t# Till#

In«uranc«» 10 65 R5 85
Sec. Sit A Com.
Bank 25 2»«0 19« 19*

Security Storage.. 1 212 212 212
Security Stcr. k

Safe Dep 10 140 140 1 40
Re«cnd Nat. Bank 83 150 150 150Union Trust CoinT»«ny 117 11S 115Union Sir. Bunk. 24 117 110 110
C. S Sav. Bank.. 5 218 218 218TVn«i»infton 2.4S2 5# 40\ 41
Wa-.ii. l.n. & Tniat 2U 2"»5 255 255

Mechanics'
SaTinf* Bank... 10 20 20 20Washiigton By. Sc
El»« com 972 10 154 ISWash. Ry. A Ele<\
!>fd < 54 8*4 51

Washington. V<.
By. mm 150 2\ 1 2\Wasiiinftoo. Va.
By. pfd 73 10 2 7

CURB STOCKS.
'FernSal.ed by W. B. Ulbba A Co.)

Bii AiN
A'-tua Explosives ?**i 10^4Allied Oil 28 24
American CanJ* 5 8
Atlantic iVtroieuin 34S%Bel.her Dlride 4 '«
Belt her Extension *10
Bic l.*dg<> 7 164B«-uii«- Oil 24 4Bo«ton aid Montana K."» K7

and W turning 1 14
Caledoaii 1921
Calumet and Jerome *^Canada (upper %.'*( arbon Steel 557«»
Carib Syndirat* 124
<'arib Trading 4'J
Car l.igiit and Power 8'« 3:,
Cltlea !«ervi<-e Old 2f*» juai
Citiea Sfrvic* pfd (Mi«»7
Cleveland Auto .VI 33
Colonial Tire 1 3
Consolidated Copper 2l» 2%
Cress«.n Gold » 1»B
I>«vi* Daly 4 fc
Dominion Oil 77«
Eik Bumd 9 f»«4
Kmorfon 1'in'Df 4 ti
Ertel Oil\>Federal Oil21- 2Si
General A«pbalt 32^ isVa
«»ener:«l Asphalt pfd >*7
Oilliland Oil 27 :«
Gillilani Oil pfd8o S*«»
il^nrwk Oil 225i
Guffey-4;MI»t>pie S233
Het-la 4S 4%
Herrule* Paper 2."» 27
Ho*e <<timd 31 3\
Indian Parking 4\
Intercontinental Rubber 13 14
International Petroleum 32'.. 33l,
Jerome Verde
Lake Torpedo 1 2'3
Lone Star Ga« 2932
Ijvin*«ton Petroleum 3«a 7
Ma^ma Copper 27 29
Maracaibo Oil lb\ 19\
Mar land Refinery 4\ 4\,
Mason Valley 2 3
Mem It Oil 14 in
Metrojtoiitiin Petroleum 4
Midveat Oil com 1
Midwest Oil pf.l 1 3
Midwrst Relining 144 148
Motberlode. new 4
Nevada Oplur 151 23
New Cornelia 1ft 1*
Nipissjng Mine* C<. 9*4 10
North Amor I* .-in.I P 41-*
Northwestern Oil 2K32
Pennok Oil 7 7',
Perfection Tir. I %1
Produ«-»'r* and Kenner* 4V* 4\
Radio Comm<>n 2\ 2"«
Rtdlo pfd 3«a 3-H
Ray Hercule*. S S
Salt Creek Producing 30», 32
Sapulpa Com 3%i\
Silver Kmc of Ari*«»na 3<> 3"»
1mm- Petrol 12^ 12%

Skellj Oil i«»l«l»
Submarine Corporation 12 14
Superior Oil 1»N 19'..
Swift Internationa 32 33
Tobatt'o Products Eiport 9 IS
Tonopa.i Divide 1\ 17i
Tonopah Extension IS1%

I<».! 1?1.HI

I'nilwl En«tern 2*«
V. S. Light and Heat Com.... 1'« H
I". S. Light mid li»-*t pfd.... 11-_,
United Profit Sharing. 1*^ IV,
I". S. Steamship 2»»
United Retail Candt 11
Warren Hn» o>>
Way land Oil >414
Wayne Coal 2*a 3 V*
Wmi End r.>n> ]\\
White Oil 22 4 2KVa
Wright Aero 6* 7

OIL STOCKS.
(Purnl*bed t»y W. IV Hibba A Go.I

BK. A«k*d.
Anglo-American Oil Co.. new 22 22*2
Borne-Scry nr»er Co 410 4i'i
Bin key** Pi|ie Line Co
Cheaenro-igh Mfg. Co 22i 230
Continental Oil Co !2«m
Cre^-ent Pipe I.ine Co SO S2
« umbel la nd Pipe Luc 134 14.'»
Eit-ekn Pipe Line 10.* 110
( a lena-Signal Oil Co. con,... 4? SO
Catena Signal Oil Co.. pfd 9«; ji;,
Illinois Pipe Line C<» 1.V3 1.77
Indiana Pipe I.ine Co 87 92
National Transit. Co 20 27
New York Transportation Co.. 10T> 17:,
Northern Pipe I.ine Co ON W2
Ohio Oil Co lift i*f,
.Prairie Oil und «ia« Co ."V40 V»0
Prairie Pipe I.ine Co 193 19"
Solar Refining Co 170 190
Southern Pi|»e IJne Co 122 120
South Penn. Oil Co 2®7 272
Southw. Penu Pi|ie I.ine Co.... tt4 CN
Standard Oil Co. (California SlO 31i
Standard Oil Co. <Indiana)... 000 070
Standard Oil Co. iKan«n«> ."2"> MS
Standard Oil Co (Kentucky).. 3.V) 870
Standard Oil Co. (Nebraska 1.. 42" 4»>
Standard Oil Co. iNp* Yorki) 384 3*8
Standard Oil Co. (Ohio) 430 4V)
Swan & Finch Co 70 Ml
Union Tank IJne Co lift) 121
Vacuum Oil Co SAT* 3M
Washington Oil Co 2!) 33
Pennsylvania-Mexican Fuel 42 47

9 TWlMn
^ 14 415 a m~xU. U iM

,1 SERVICE VwTCMIK O. fV
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EVANS SELECTS "

HIS ASSOCIATES
Outlines Course to Be Followedin Accommodating

Convention Delegates.
Jonhua Evan*. Jr.. vice preildent

of Rigga National Bank, has been
named chairman of the hotel committeeof the American Bankers'
Association by Col. Robert N. Harper.chairman of the association.
W. W. Spa id. prenident of Dupont
National Bank, has been named vlc«
chairman.
The hotel committer will have

charge of hotel aMicnm^ntB of aJl
delegates and their families. accordingto previous arrangements and
price* set.

^

vJjj^B

mr ®fc

JMHCA n 4**. JR.

d
American Bankers* Awwiatmn.

Through a p;ih.-'"ininii'*. .-p»« al j
attention will !» given «ia:i> t-. the 4

quartern occupied hy pje^id^n*
Haven and Secretary Iiow« rman and
their official family*. who usually
[rfcfive ««peiial attention

Th«* work of thiw . mmin«« is

an<<- and actual work required Mr.
Kvan? and hi'- a.*soejat» s haw h»- 'i

kept bu«y for the pa*t wv-ra!
moivths* taking rtif of reservation*
and evpe. t k«pt m«>r'-

thedate of tKFembly drn*f n«a»er
H< think? it advisable, if practical,
to send each «leleg* te. ac t*o«,n a

itis known what ho*t-i h» will *t-p
at. a hhippin- »at«i to he attache.I
to all baggage with t h« natr..

the hotel printed '»n «t and if p>«*arrival

her. it will br «*#ured that
it is d« 11\ er« d t- the pi p« ' h--*andprohahlv the room without
trouble on th<- pat: o: the deu-g. *e

VI- I.'.. - ^ » «« ..r_Auj

''1; 11 t-- ..v.; rvati n»J
have h«»en tak^n «ar«* «»f.
Others *«>rvin_- <-n h« hot«* <"rr- J

ntitli-'' inciud** ih«- f«-Jl"wirp J"hn̂

Walp'-n l-ih«-rtv National: K !«.
Hillyer. l*n;"n Trust «'»mp«ny; Vl«

t'-r1: 1 " > b«-r. Ser«»nd National: F
<1. Addiv»n. S. 'irr- s. % inr * «n<1
«"«-mmerei*i. and I" K. Herr^'t Mw<h«nt«rank

Profitable Advice
Ship & Com. U. S. Steel
Int. Nickel Retail Candy
Federal Oil Canb Syndicate
Southern Pac. Baltimore & Ohio
Radio Co. U. S. Ship
Our "Current Weekly Market

Guide" mailed f'ee urn

irrttai'is interesting in'

on tlx.' abn'e and man; oth'r
streks. li rife j.->r .V \

Stocks carried on conservative
Tiargins and on Twenty Months'
Repayment Plan.

CROSSMAN SHERMAN CO.
STOCK BKOKFRS

7 Pine Street. New York

\ n oppnrt nnit > for l be * % PH
nnd IMUH'I'I \ III -1' inxfutmrnl
of <-apltal wltbaut parallel In
kUiorv

SANTO DOMINGO
Cons. Sugar and Tobacco Co.

-- ^ ear ( «upra

o(J/° GOLD NOTES
Ka<*li fl'Hi mill Iw «*><~are4 h*
readily varkctahlr mer<-han«ltt* 1b|..|'»... \iiluod .it

Ke|ire«emrd l»>

Bonded Warehouse Receipts
( pii*itc(l in «Mir l>:ink ««olInt**M fliar:inioc f«T the |>ayMl»lt of
tbooe nntf« und int' TP»J w ii'ii dii*.

Write today for lull particular*

M R. GALLAGHER & CO.
MM .41.

ar» Wall Mh \r« Snrk. >. V.

OIL STOCK QUOTED
Mid I'nttlai'fel <*tl H m from
)i'jid«|U»rt«TH. \<mi mil |ir<4>nld> * «« # i

nuapjr. IN>r riaa^if «r at tlil* \
time. Mibjf I to prior uV)
5000 Shares or .any part) Ger.

oral Oil. ne*- it SI 05
750 Share* 'or any part>

Gladys Belle. com at .07'% *

S500 8h*re» ot any part> Kantol«Oil at 70
1000 Shares or any part) Invaderof Okla at 1 06

10000 Shares for any part) Invaderof Texas at 0t
1000 Shares or any part^ TurmanOil at 1.05
0000 Shares for any part Afper*Prod, at M>
1000 Shares <or any part) HitchelProd, at '.8TV«
1600 Shares or any part) DanciferOil at 1 76
*00 Shares <or ane part nationalOil. new at. fl 2b
600 Shares or any part) ElmhurstIr.v at 4 15

Aloo many other*. Wire our pi|*ea»e
if you «Mttt hay auy of tin* nMf
Wo mill |»roai|»tl> «-onfirm if tl»e char***
are «till n<all4(>l<' at pri«-e« «|uoted. We
fnrat«h :ma'.» tl« a ivp« »rt« rrinrilinf
ln.rirM* of a>-the Sttd-Continent oil
atock ami rojaltie*. a

CURRIER & CO., Brokers *^
Hi-11 Hcpnbllr Bide.. I
KANSAS crrv, MO. I

M


