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New High Ground.
MOTOR SHARES STRONG!

Better Undertone to Steels!
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* L] - - - - 1
tives’ Optimistic View. i
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JUDGE GARY'S STATEMENT. |
vk, Oct 1—!—1 H. Gary
. f the United States Stesl
‘ rd home today on
the France after about two months
abroad, having spent one week in
Epain, one week in Belgium. and |
th remaind«r of the time in
France When asked regarding his

Iv'ar. 1 { American assistance In|
rehabilitation of the French
ste=]l industry he sald there was no
developed plan so far as he knew.
A2 to the report that the steel cor-
poration would finance shipments of
Spanish ore to French furnaces he
said the question had not been
onsidered
Relative
teel  industry
From m niormation. | consider
the steel industry in & healthy con-
dition, although there haz been a
noticeable diminution in volume,
and also a decrease in prices. So
far as the corporation is concerned,
ronditlons and prouspects are satis-
factory. As to the effect of ad-
vance jn fr=ight rates on steel
prices, T have hopes that it will
not cause the corporation to ad-)|
vanee prices. However, [ am not
certain as yet, just what the effect

to the nutlook for

Judge =aid;

the
the

}

will be. Prices may be affected to
some extent. and rails may be
slightly advanced.™
SCHWAB'S STATEMENT.
Loretto, Pa. Oect. 4. —Conditions

which make necessary a reduction
in pricea in certain lines will makc
for stabllity and normal oparar.on
in the sateel industry. Charles |
Schwab =aid here today. |
“*The steel industry in a J.;tl!"}d|
thy state,” Schwab said. [
The conditions whiesh make nec- |
esaury a reduction in prices in cer- |
taln lines and with certain compa-
nies, will adso tend to lower costs
and increase production and will
make for stability and normal op-
erations
“The rallroads of the country in
normal times and under normal con-
ditions consume about one-third of
all the steel produced. Rallroads dur-
ing the past five vears have ordered
nothing like their usual amount and
this deficiency of the past five years
will have to be made up, which ad-
ded to the usual consumption, will
keep the sleel business steady and
normal. These conditions apply to
bullding requirements and other
lines of trade.”

REPLOGLE'S STATEMENT.

New* York. Oct. 4—J. L. Replogle,
president of Vanadium Corporation,
denles reports circulated from time
to time that the Vanadium Com-
pany’'s ores reserves are petering
out. Replogle =ays: “As a matter
of fact, our engineers recently dis-
covered an entirely new veln of
ore, We have consziderably more
thm"e ever knew we had™
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HUGE SLUMP

stion for the mnsldcnt-ion of upl-

Twelve-Cent Drop Record-
ed on Board of Trade.
Other Crops Follow.

Chicago, Otc. 4.—Wheat futures.
slumped 12 cents on the Board of
Trade. December dropped to $1.95
and March to $1.91 and closed at
the bottem. This induced liquida-
tion in all other pita, which car-
rie deorn 4% to 4% cents and oats
1% to 1% _ents under their previ-
ous low on the ‘crop and brought
rye to within % gent of its low
mark.

Greater willingness on the part
of the farmers to market their
wheat was the outstanding: feature
of tre markei Selling was not
progressive in any of the pits, but
 the sola suppnrr. discernible came
from shorts taking profits and hoid-
ers of bids. BSpot wheat prices
dropped 5 to 10 cents with hard
winter pramiioms 1 to 2 cents lower,
and the demand was slow, even
at the decline. Cash corn declined

L cents and premivms 1 to 2 centss
Oats were off 2 cents.

Corn dropped 7! cents under the
Argentine price.

Weére sev-

Of Uniform Banking Hour Issue

The committee namedlb}' the Dis-
trict of Columbja Bankers' Auoc‘la-

form - banking ImuraJ of whlc_h
Charles J. Bell, president of the
American Becurity and Trust Cem-
pany, Is chairman, has prepared

questionnaires which will be malled
in the .District. for

to .every bank
consideration by its oﬁic‘iils The
special committee his requegtdd_
that bank officials, after ‘due con-

sideration, will express their views,.

preferably in writing. Those de-
siring to debate orally will be p'e{"-
mitted to do so at'a mutink. called
for Saturday, to be held in the roo
of the Washington Chapter, A. 1. B..
1214 F street northwést. e

Mr. Bell is the father of the rm
lution passed last week, when the
District bankers failed to agree on
uniform hours, that a com-
mittee for consideration of the mat-

eral rallies, but they. Jvere. short-
lived.

In the oats market new Iol* laveh
were forced, with the: close "
tha bottom.

Final prices showed nex losses
of 12 cenls for Decembér wheat
and 11% to 12 ecents’” for March.
December corn dropped 4% and Ma
4% to 4% cents, while October w
oft cents. Oats lost 1% for De-
cm;

..
| ter, be appointed consisting of two

|

4

1% to 1-2% cents for May. of directors.

ndtignal bank representatives, two

from trust companics and two from
savings banks.

. Opinion was expressed yesterday
in authoritative banking quarters
that the question now was prac-
tically one for the trust company
representatives to decide. It was
said ‘the national bank- representa-
tives would surely uphold the action
of the clearing house while the
savings banks' delegates can be ex-
pectéd to vote for the contrary,
leaving the issue solely up to the
trust compaunies,

TERRELL ELECTED PRESIDENT
OF HAMILTON SAVINGS BANK

Willlam M. Terrell, senior mem-
ber of Terrell and Little, local real
estate dealers, was yvesterday elected
president of the Hamilton Savings
Bank. Mr. Terrell has long been a
resldent of Columbia Helghts sec-
tion, as are the majority of the
bank’'s officials, and his election is a
fitting move on the part of the board
of directors in making the Hamil-
ton Bavings PBank truly represen-
tative of the Columbia Heights
viecinity.

Charles 'W. Darr, who has been
acting pregident of the institution
since its inecéption, will remain as
the bank's counsel and on mh&ﬂl

lmports of this substance. The Department of Commerce reports
only 407,000 tons imported in that vear.

In spite of the enormous demand for nitrogenous material and the
increased prices during the war there appears to have been very little
inérease in production. The average annual production in Chile before
the ‘war was about 2,730,000 short tons. This actually decreased to
less than 2,000,000 tons in 19135, but the large stocks in Chile of
about 1.200,000 tons at the end of 1914, allowed the exporis to remain
about the same. In 1917 the peak of the production in Chile showed
an. output of abdu. 3,300,000 tons, or an increase of 20 per cent
over the prewar average. To a largt extent the failure of any very
great increase in production was duc to the inability of Germany to
import this nitrate. Before the war Germany imported between 800,000
and 900,000 lonhs per year. The redistribution of this large amount
to other countries was sufficient to meet the demands, especially in
view of the shortage of shipping.

and the production for that year was only 1,825,000 tons. The pro-

duction for the first three months of 1920 was about 640,000 ton,s or

;t the rate of 2,500,000 per. annum. This is approximately the prcn::
gure,

‘The price of nitrate of soda in New York increased from $2.50
per hundred pounds in 1913 to as high as $5 in the middle of 1918
At the present time the price is about $3.65 per hundredweight.

(Copyright, 1920, by Washington Herald)

' COTTON ESTIMATE. T

‘A total cottoh production of 12,-|

COTTON GINNED.

Cotton ginned from the 1"’0 crop
122,000 bales for 1920 was foracast :nl to September “dmﬂ;d : 8;3 fg:
ales, as compared w 5.2
by the Dmrtlnem of A‘rlculmmlbn“ during the same period In
yesterday. Last year's production jg1g.
was 11,229,765 bales. Round bales, which are counted
The, condition of the crop on Sep- |as half bales in these totals, were
temhe‘r 26 was given as §9.1 perl'is 665 this year, and 19,561 last
cent, as compared with a condi-, American-Bgyptian cotton ginned
tion of 67.0 per cent a month n;a.!thin yedr was 3,165 bales, and 2,166
and 544 per cent o year ago. The bales last year. Sea Island ginned
yield per acre on thls basis was | this year was 43 bales, as compared
forecast at 1656 pounds, Wwith 698 bales ginned last year.

In 1919 tHF demand for Chilean nitrate decreased very greatly | @

meeting to be held in the ofMices of
the American Securit® and Trust
Company, Thursday afternoon, at
o'gpléck

HENSEY CO.
727 Fifteenth Street,

The execcutive committeg of the
American Bankers' Associallon will WASHINGTON, D. C.
meet at 8 p. m, Thursday, in the |

Gridiron room of the Willard Hotel. |

—A

E. L. Stl?ck Ssing.ompany

734 15th St. N. W.

Take pleasure in announcing that they
have secured the services of
CLEMENT GRISCOM RANDLE
As Manager of Their Bond Department

Mr. Randle has made valuable New
York connections which will enable us
to offer Government, Munjcipals, In-
dustrial and Railroad Bonds of the
highest grade. Telephones Main 736-
737-738.




