
STOCK MARKET
IS AGAIN FIRM

Transportation Companies'
Quotations Carried Into
New High Ground.

MOTOR SHARES STRONG

Better Undertone to Steels
Chargeable to Authorita-
lives' Optimistic View.
Xew York, Oct. 4..For the first

time in weeks both the industrial
and railroad departments of the
stock market manifested signs of

strength. In the case of the transportationcompanies the buying carriedthese issues into new high
ground. This was particularly true

of the high class dividend paying
issuee. Today's enhancement in

quoted market price was considered
a continuation of the upward move- J
inent which had its inception late

Friday.
Steel.

A better account was given by the
steel and motor shares. United
States Steel leading the former j
s:roup and General Motors being at
the head of the motor issues. Op-
timistic statements on the condition
»f the steel industry by Charles M.
Schwab. Elbert If. Gary and J. A.

Topping, considered the highest authoritieson the steel and iron business.were responsible for tht> bet-
ter undertone displayed by the steel
shares.

Pall money ruled at 7 per cent despitethe unfavorable bank state-
raent. Withdrawals by the United
States government frc*n banks in
the Second Federal Reserve district
today are scheduled at S?,000,000.

ItalU.
Prominent among the railroad

shares were Missouri Pacific preferredand Chicago, Milwaukee and
St. Paul preferred. There was almostas much Kansas City Southern
dealt in during the session as steel
common.

St. I-ouis Southwestern preferred
was another favorite, being purchasedon the expectation that It
will start dividends in the near future.
The recent persistent selling of

United States Food Products is
puzzling some of the directors of
the company in view of the good
earnings of the property.

Motor* Improve.
The improvement shown by the

m««tor shares, especially General
Motors, had a stimulating influence:
on the industrial group. It wasj
learned t"mni a high authority th^t
the General Motors started trim-
.iring its sails for the industrial
squall as early as the latter parti
of June. The stock is now selling
nearly per cent above the fiprurej
touched on the decline last week.
Tiuving of Minneapolis. St. Paul

and Sault. St. Marie seemed to be
urgent and resulted in a gain of 3
points which came on top of a rlsej
of points last Saturday.

"money?
Xew York. Oof. 4..A good demandwas in evidence today for call

money at the 7 per cent renewal
figure. In time funds no new money
is coming out. An occasional re-

newal is made at S per cent and
that figure is bid.
Prime bank acceptances are

quoted at Grg and 6'4 per cent.
There is as usual a good inquiry
for prime New York bills. For the
most part bankers are not active I
buyers of acceptances at the moment.
Money on call opened 7 per cent,

high S per cent, low 7 per cent,
last S per cent, closed 7aS per cent,
ruling rate 7 per cent.

JUDGE GARY'S STATEMENT.
New York. Oct. 4..E. H. Gary.

chairman of the United States Steel
Corporation arrived home today on
the France after about two months
abroad, having spent one week in
Spain, one week in Belgium, and
the remainder of the time in'
France. When asked regarding his
plans for American assistance in
the rehabilitation of the French
jiteel industry he said there was no
developed plan so far as he knew.
As to the report that the steel corporationwould finance shipments of
Spanish ore to French, furnaces he
said the question had not been'
considered.

Relative to the outlook for the
«teel industry, the Judge said:
From my information. I consider

the steel industry in a healthy con-
dltion, although there has been a
noticeable diminution in volume,
and also a decrease in prices. So
far as the corporation is concerned,
conditions and prospects are satisfactory.As to the effect of advancein freight rates on steel
jfrices. I have hopes that it will
not cause the corporation to advanceprices. However, I am not
certain as yet, just what the effect
will be. Prices may be affected to
©me extent, and rails may be
lightly advanced."

SCHWAB'S STATEMENT.
Loretto, Pa.. Oct. 4..Conditions

which make necessary a reduction
in prices in certain lines will make
for stability and normal operation
in the steel industry. Charles M.
Schwab said here today.
"The steel industry is in a good

healthy state." Schwab said.
"The conditions whWh make nec-

essary a reduction in prices in cer-
tain lines and with certain companies,will ako tend to lower costs
and increase production and will
make for stability and normal operations.
"The railroads of the country in

normal times and under normal con- (
ditions consume about one-third off
all the steel produced. Railroads duringthe past five years have ordered
nothing like their usual amount and
thJs deficiency of the past five years
will have to be made up, which addedto the usual consumption, will
keep the steel business steady and
normal. These conditions apply to
building requirements and other
lines of trade."

REPLOGLE'S STATEMENT.
Xew York. Oct. i.J. U Replogle,

president of Vanadium Corporation,
denies reports circulated from time
to time that the Vanadium Company'sore reserves are petering
out. Replojrlo says: "A* a matter
of fact, our engineers recently discoveredan entirely new vein of
"re. We havo considerably more

than^vc ever knew we bad.*
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NEW YORK STOCK EXCHANGI
FIRMSHED BY W. B. H
(Members New York Stock

TOTAL SALES, »WH

(Cock* 0+ta. Hictu L«-t. O.« cHf« (tlx.
1UU AdttetM-tr Rumely 20 2® 29 29300
500 Ajax Rubber 40 41% 40 41% +2% 400
700 Alaska <ioW Mines.... 1% 1% ] % 1 %S00

1400 Alaska Janeau Gold... 2% 2*4 2 2 % 4000
S00 A Hied Chem A Dye.... 58 5*% 5M UU . % 200
500 A Ilia Chalmers 32% 33 32% 83 + % 4.~<00
100 Am»r Africul Chem pf. 87% 87% 87% 87% +1% 400
<*J0 A mtr beet Bugar 73 74% 73 74% +2 200
li>0 4wer BomH Magneto.. 73% 73% 73% 73% .IV* WO
100 Amer Brake Shoe pf... 87 87 87 87 %100

2700 American Can 32% 33*4 32Vi 33l4 +1 'J00
100 Amer Car A Wry 132S 1*4% 182^ 134% + 1% 2»«
-00 Amer Cotton OH 28 23 23 28 -f % 1200
400 Amer Cotton OU pf.... 65% 64 84100
108 Amer Drug Syndicate.. 8*4 9% 9 9100
600 Amer La Frame F Bag 10*, 10% 10% 10% f H 200200 Amer Hide A Leather.. 10 10 10 10100
400 Amer Hide A Lea pf... 00 60% 59>4 60 14 18000
100 American Ice 38'* 38** 38% 38%300
4400 Amer Ifiterl Corpn 72% 72V4 70 71% 14 2700
1600 Amer Lrcomo 93 93*4 94 961* 4. 14 8800
100 Amer Locomo pf 101 >4 101*4 101% 101*4 + *4 4200

1400 American Safety Kuior 15% 13% 15 18% -f % 700
.*>00 Amer 8hip A Com 17*4 17% 17% 17% % 1*00

3600 American Smelt 39% 60** 5914 80%400
21® Amer Steel Fdrys 36 36% 36 86% + % 12800
8300 American Sugar 100% 102 100% 102 + % 11400
100 American Sugar pf 106 106 106 106 + % 200

1300 Amer Sumatra Tobacco 87% 87% 87% 87% -fl% 100
Amer Sumatra Tohnc pf 87 87 87 87 + 1 1200

3600 American Tel A Telef.. 97% 98% 97% 98% +1% 600
1X4 188 184 187% +2% 100

4300 Amer Tobaoco Class B. 132 134% 131% 183% -fl% 100
78% 74% 72 74% +1% 1000

««|»er pf... 38% 53% 53% 58% +2 200
100 American Zinc 11% 11% 11% 11% -f % 300

1600 AnaooLda Copper 3a 52% 51% 52% + % 23000
w . «aeaus*>.*ua 4% 3% 4% 5 % 800
4«»U Associated Dry Goods.. 28% 24 23% 24 -f %400
100 Assoc D Goods lat pf.. 57% ,57% 57% 57% % 4000

200i> Atl. Binning A Atl 11% 12 12' 4- % 5300
14600 Atch. Top A 8 Fe g&% 89% 88 88%600
*00 Ateh. Top A 8 Fe pf.. 88% K8% 88 88% -f % 13600
200 Atlantic Const Line 99% 99% 98% 98% .1% 4^00
.100 Atlantic Fruit Co 18 18 IS 18 % 2400
200 Atlantic Refg pf 108 108 108 108180

28308 Raid win I.ocAmn 110% 111% 109 110% -f % 14600
10»ifl0 Ralriranre A Ohio 48% 49 47% 47V, % 400
220O Baltimore A Ohio pf. 52% 52% 52% 52% % 300
50» Bethlehem Motors 4% 5 4% 4% -f % »iOO
100 Bethlehem Steel 67 67 67 67 .1100

6800 Beth Steel Class B. 60% 70% e«% 70% +1% 100
300 Room Fisheries 7 7 0% 6% % iiOO
300 Brooklyn KdiP<>n 83 83 88 83 .1%100
><O0 i'.rxkiyn Rapid Transit 12 14 11% 13% +1% 2QO2000 Brook Rap 'Phun ctfs... 8% 0', 8 9% +1% 19800100 Rrookl.vn I'nion Gas... 52% 52% 52% 32% -fl% 400
100 Brunswick 4% 6% 6% 6% 6% + % 300
100 Burns Brother* 95% 96 95% 96 4*2400
800 Butte Cop A Zinc ctfs. 6% 7 6% 78600
MO Bntte A Superior 19% 19% 19% 19%6*0MO Butterick 11 n ifn4. %TOO Caddo Oil 15% 16% 13% 16% -pl^ vaoSOW <altf Packing 62% 62% 62% 62% . %MO Calif retroWum 26% 26% 28% 28% % ,252641)0 Canadian Pacific 125% 129% 125% 128% -f3% 1fW1600 t entral Leather 44% 45 44 45%40ii Cerro de Taaco 40% 44>% 40% 46% %^2200 Chandler Motors 77% 79% 77% 78% %8200 Chesapeake A Ohio 68% 68% 67% 68% % "L.
l«o Chicago A Alton 17 17 17 17- + % l/w,10O Chicago A Alton pf 23% 23% 23% 23% +1 :J1200 Chi A Eltn 111 e<i ctfs. 14 14 14 14%200 Ch A Etn 111 eq ctfs pf 16 16 15 15 1%8800 Chicago f.rt Western.. 14% 14% 14 14 %8200 Chi Grt Western pf... 33% 33% 32% 2*% %
500 Chi A Northwestern... 83 84 82% 83% -f3%10O Chi A Northwestern pf UO 110 110 110 -f4

740i> Chicago. Mil A St Taul 407, 41% 40% 41% + % T^J8288 Chi, Mil A St Paul pf. 64% 64% 62% 63% 4- %2U0 Chicago Pneu Tool 78 79% 78 79
"

I.JO Chi. St Paul. MAO.. 72% 72% 72% 72% + % jjZll.^iO i hi.-ago. H I A Pac 40% 40% 40 40% %MOO Chi. R I A Pac pf. 71% 71% 70% 71 4- % vJ21600 Chi. R I A Pac 7% pf. 84% 84% 84% 84%JOO C. C. C A St Louis 61% 6J% 61% 61% +1%188 C. C. C A St Louis pf. 68 68 68 68 -^2%
.100 rhino Copper 26% 1*% 26% 28%. %J>00 Chile Copp#r 14% 14% 14% 14% . % ."JJ!100 Clnett. Peabody 68 88 68 68.fJJhoo Coca-Cola 32% 32% 32% 32% + %30" Colorado Fnel A Iron 32% 32% 32% 32%3»0 Col <ia» A Kle«'tric 59 59 58% 59,SGOO Col Graphoph^inc 20% 20% 20 20%^1400 Colorado A Southern... 35% 36 31% 36 -fl .jjjr100 Colo A Souths 1st pf.. 58% 53% 53% ."»% + %4400 Consol Ons 83 85% 83 85% -i-2%
200 Con Int Callahan Min.. V% 9% 9% -f %jno Con»oi Textile 27% 29% 27% 29% -J- % b~rY

4**00 Corn Product* 82% 83% 81% 83% +1121SO© Crucible Ste^l 130 131 129% 1:40% + % /tV
2500 ( aba C me Sugar :«% 31 33 33% %1900 Cuba Can. Sugar pf... 76 76 76 76 . %1400 Cuban Sugar 3T4 3e% 3S% 38% % .

3oo pebeers Con Min 28% U% 23% 23*t .1% -,X200 Delaware A Hudson 107% 107% 107% 107% -f %100 Dela. Lacka A Western 243 2<8 243 248 -r 7 ,T11MW Braver A Rio C.rande.. 2% 2% 2 2 % 100
3800 Denver A Rio fir pf 3% 3% 3 3%100 Dome Mines 11% 11 >4 11% 11 i.100300 Dulnth. S. S A A 7% 7% 7% 7%100
100 Bnluth. S. S A A pf 12% 12% 12% 12% % 300
100 Kndieott Johnson 65% 65% 65% 65% % 400

6208 Krie R R 20% 20% 20%. 20% % 6200
G600 EN#- R K 1st f»r. 30% 39% 30 30% % 400
*0O Erie R R 2d pf 22% 22% 22% 22% + % 1280

1500 Famous Platers 69% 71 6f»% 70% .1% 5000
300 Famous Players pf. 83 85 83 85 -j-2%600
8m» Kisk Rubber 20% 20% 19S 20 % 23200
200 Kreeport. T»xas 22% 22% 22% 22%HOO
200 Ga^tOn Wms 7% 7% 7% 7%1200500 General Cigar 62 63 62 63 .1% 3400
400 General Electric 141% 142% 141% 142% %100

17400 General Motors 18% 19 18 19 -j- % 1200
200 General Amer Tank 68 68 68 6)41300
300 General Motors deb 68 6<i 67% 6«% % 2O8O0
300 General Motors 7% pf- 78 78 77% 77% % 100

1400 Goodrich Rubber 50 50% 40% 50% + % 1*0
4O0 Goodrich Rubber pf... 84 84 84 84 .1%300
100 Gray A Davis 14 II 14 14 .1700

I*6oo Great Northed pf 89 M»% 88 88% .1%300
200 Ort Northi Ore ctfs... 34 34% 34 34% -fl 14400
MO Greene Cananea 27% 27% 27% 27% + % 100
100 Guantanamo Sugar 16% 16% 16% 16% % 100

2000 Gulf. Mobile A N 17% 17% 16% l*% -f % 400
100 Gnlf. Mobile A N pf... 35% 35% 34% 35% -j- % 100

10<i0 Gulf States Steel 5o 50 50 501100
400 Haskell A Barker 6#% 68% 67% 88% -j-l 1000
1100 Hendee Mfg Co 22 22 ,22 22 .1100
200 Homestake Mining 46 47 46 47 .I 300
200 Houston Oil 105% 106 103% 1063400
400 Hupp Motor Car 13% 14% 13% 14% % 200
200 Hydraulic Steel 29% 29% 29% 29% % 100

2000 Illinois Central 95% 97% 93% 96 + % 25200
400 Inspiration Copper 45% 45% 45% 45,% % 1200
100 Inter Agricnl 20 20 20 20 -f % 1800

120011 Interboro Consol Corpn 4% 5% 4% 5% 4* % 100
600 Interboro Cons Corpn pf 14% 16% 14$i 16% .1% 2000
1000 Inter Harvester 112% 113 111% 113 .1% 1400
200l» Inter Nickel 18 18% 17% 18%. % 4800
1*>0 Inter Mercantile Marine 21% 21% 21% 21% % 9100
300 Inter Merc Marine pf.. 73% 74 73% 74 ' % 4500
500 Inter Motor Truck 38 39 37% 30 .1%100

2000 Interl Paper 75 76% 74*4 '6% -1-1% 5100.
><0W Invincible Oil 35 35% 34% 33 600
400 Iowa Central 12 12 12 12 %060.
200 Iron Products Corpn... 41 41 41 41100
4<a» Island Oil L Trans. 6% 6% 6%1»M>
110O Jewel Tea t 4% 4 4% + *a -*0O
100 J I Case Co pf 84%. 84% 84% 84% -fl% 3000

18200 Kansa* City Southern.. 25% 2t% 25% 26% -i-l'a 600
680O Kans City Southern pf 48% 52% 48% 51 % -f»% 1000
300 Kelly Springfield Tire. 54% 54% 54%" 549s U300
1400 K^lly Sprihg Tire rts.. 1% 1% l 1% -f100
2800 Kennecott Copper .4... 23% 24 23% 24 -r'% >700
500 Keokuk A Des Moines.. 9% 10 -9% 9% + % 000
>00 Keystone Tire A Rub.. 13 13% 13 13% + % 100
600 Lackawanna Steel 01 63 6; 63 4-1% 8(K)
1-00 Lgclede Gas 38% 40% 3S% 40% +1%, 108

WHEATSUFFERS Questionnaire

HUGE SLUMP IJ
trict of Columbia Bankei
tion for the considerate

Twelve-Cent Drop Record- form banking hours|
Charles J. Bell, preside

ed on Board of Trade. American Security and '

pany, Is chairman, h8i
Other Crops Follow. questionnaires which w.fl

to every bank in the -I

Chicago, Otc. 4..Wheat futures, ""^"atlort by its ofti
slumped 1! cents on the Board ot sP,cial committee has

Trade December dropped to J1.95 th4t bank oWclals. afte

and March to »1.91 and closed at "ideration. will express t

the bottam. This Induced liQuida- preferably in writing,
tion in all other pita, which car- siring to debate orally \

rie dcorn 4% to 4*£ cents and oats mitted to do so at a mee

1% to 1% ,ents under their previ- for Saturday, to he held fl
miQ |A« »h« t of the Washington Chaptous low on the crop and brought ,jM F norttlweMvt
rye to within !4 oent of Its low Mr. Bell is the father <

mark. lution passed last week
Oreater willingness on the part District bankers failed t

of the farmers to market their u"l(orm hours, that a fcl
wheat was the outstanding, feature mlttee 'or consideration
of the market Selling was not ~. .

progressive in any of the pits, but eral rallies, but they 'v
the sole support discernible came lived.
from shorts taking profits and hold- In the oats market neV
ers of bids. Spot wheat prices were forced, with the*
dropped 5 to 10 cents with hard the bottom.
winter premiums 1 to 2 cents lower. Final prices showed
and the demand was slow, even of IS cents foT DeceW
at the decline. Cash corn declined and 11% to 1! cents'
5 cents and premiums 1 to 2 cents. December corn dropped 1
Oats were oft 2 cents. 1 to cents, while C
Corn dropped 71, cents under the off fr, cents. Oats lost 1

Argentine price. There wera sev- cem^r, 1% to 1-2S» cen

^ ^
)' v '

NATIONAL
>

i STOCK QUOTATIONS
n» * co.
Exahkftge.) \
SHARK!*.

..T ^ ^
p'-. ih »T* S? XIl^e Rubber ft Tire.... 18% 1914 ia*z 191/ ia

Lehlfh Valley 54^ U! 64% - %
Uggett ft. Jlyer* If* 100 99% »% _ %
I^WB »% 2IS 20% 21% +1

18* ,s* 1S%
IxV*e ^ lie* Btocult... 41 vk 4! 41 41 . %
l<ou1*Tl1le 4 Nashville. 107% 107% 106% 107% V*
MaCkay Co pf r»p r»f> r»9 69
Manhattan. Guir .50 68 5o 53 4-8
Martin Fatry 20% 20% 20% 20% 4. V
Ma 1 well Motors ,,,... 4% 4L 414 4i_ 4- %
Maxwell Motor* li»t pf. It 11 11' U 4. tL
Maxwell Motor* 2d pf. 5% 5% 0 5% + *4
Maxwell Motom ctfs... f% 4% 4% 4% 4- %
Mmj Departaaent Store* 70 70 70 70 4- %
*fx ,P*,trol*um 1#« 188% 18|% 1*8% . %
Miami Copper ; 19% 194 J914 l0t.
Midrile 8teel ^ 37% 38% 37% 38% + %
Middle State* Oil 16% 13% 15% 15% %
Mlao ft 8t Louis Iwirl 2*% 20% 19% 20% . %
Ml OB. Bt Paul ft 8 H M 90 90% 88 88 +8
Mo. Kansas ft Taftaa... 7 7 «% 6% %
Mo. Kanaa* ft Tex pf.. ll>^ 11% 11 11% . %
Missouri l'aelrtc 80% 30*4 80% 30% . %
Missouri Pacific pf 54% 6^% 64% M\
Moatgom. Ward 2f% 29% 20% 20% +2%
Mulllnn Body 20% »* '-»% 29*; 4- %
Natl Aniline ft Chem.. 57 58 67% 57% 4- %
Natl A all ft Chem pf.. 89% *0^ 89% 80% 4- %
Ntah ft Chattanooga. 107 107 107 107
National Conduit 7 714 7 7% 4- %
Nat Clonk ft 8nit **% 34 83% 84
National Lead 73 75 75 76 .%
Natl Rys of Mex 1*t pf 15% 16 15% 16 +1%
Nat Rys of Mex 2d pf. 7% 8% 6% 8% +1%
Nevada Conaol Copper. 11*4 11% 11% 11% %
N T Air Brake 94 94% 94 04% 4-1%
New Orla. Tea** ft M. 60 60% 50% 60 4. %
N Y Central 7*% 70% 78% 79% 4- %
N Y. Chi ft 8t Louis.. 54 51 52% 5J _2
N Y, N 11 ft Hartford. 36% 36% 30 36% %
N Y. Ont ft Western.. 25% 27% 25% 27% +1
Norfolk ft We*tern 102% 103% 102 108% %
North American 6tf 57 56 57%
Northern Fictfic 90 02% SO 00% %
Nota Scotia Mtl ft Cop. 40*v 4°*4 40% 40% 4. U
3hio Body 18' 18% 18 18% 4. %
Ok la 1'rod ft Refg 4 44 4
Oti* Klevator 124 1 24 124 124 41
OUa Jiteel 20% 20% 20% 20% + U
Ontario Silver .' 5% 5% 5% 5%
Orpheum Cltct 26 28 28 28 +%
Owns Bottle Machine. 48 48 48 48 + %
Tan .imer Petmi ft T. 8S% Pft% 87% 90% 4. \
Pan Am Pet Claaa B 81 82 80"«i 82 %
Pacific Development.. 27 27 27 27.1
Pacific da* A Electric. 47% 47% 47% 47% . %
Penn*jlvaoia R R 48% 43% 48V» 48% 4- %
renan Seaboard Steel.. 18 19% IS 18% 4-I
People'* Gas 37 99% S7 30 .1%
Peoria ft Baater.i...... 17% 17% 17% 17%
Perc Marquette 39% 30% 30% 30% 4- %
Pere Marquette pf 57 57% 57 57 4-1%
Pere Marq prior pf.... 64 04 t>4 64
ITilla Company 39 39% 3S% 39% 4- %
Phlllipa Fetr«) 35% 35% 3* 35% .2
Pierea Arrow 34% 36% 34% 36% 4-2%
Pierce Oil 18% 13% 13% 13% 4- %
Pierre Oil pf,. 81^ 81% Rl% 81% 4- %
Pierre Lorillard 143 148 142 118 4-1%
Pltt*burgh Coal 69% CO'g 65% 67 2%
Plttftbursh Coal pf.... 86 86 86 86
Plttabnnh ft We*t Va. 30% 39% 3« 3<»% %
Pitt»borgh ft W Va pf 79% 7ft% 70% 70% -f4%
Pond Creek Coal 17 17 16% 16% %
preancd Hteel Car 04% 05 04% 05 4-1
Pullman Co 112% 113% 112% 113% 4-1%
Punta Alefre Sugar 66 66 66 66.1
Pure Oil 38% 88% 88 38% 4- %
Ray Coaaol Copper

'

14% 14% 14% 14% . %
Reading R R 96% 96% 95 05 .1%
Reading R R 2d pf... 48% 48% 48% 48% .1%
Rem Tpyewriter 50% 67 50% 57 .6
Replogic Steel H> 81% hO 81% 4- %
Republic Iron ft Steel. 74% 76% 74% 75% 4- %
Republic Irbn ft Steel pf 04 94 fvi 9t
Republic Motor Truck.. 33 33 33 38%
Royal Dutch of N Y.. 86% 87% *6% 87% %
St LouU ft San. Kr*n. 83% 33% '32% 38% a- %
St Loci* ft Sun FTin pf 47 47% 47 47%
St Louis Southwestern. 38% 3h% SS S*>%
St L Soutbv.estern pf. 48% 43% 43 43%
Suxon Motor 55 55% 54% 54% 4- %
Seaboard Air Une lu% 11% 10% 11% 4- %
Seaboard All Line pf.. 10% 20% 10% 20 4- %
Segrn, Roebuck 117 117% 112 114% .3%
Soar*. Roebuck pf 1^6% 106% 106 1*6
Sh*ll 1 ran* ft Trad 58% 58% 52% 62% %
S.o#» Sheffield 64% 6t% 61% 04% -pi
Sinclair Oil 32% 32% 81% 32%
Southern Pn'cilic 100V* 100% 90% 90% .1
South Porto Rico Sugar 110 110 110 11* ->-4
Southern yRail»ay 32% 32% 31% 82% 4- %
Southern Railway pf... 65 60 65 65% 4- %
St Joweph Iiead 14% 14% 14% 11%
Standard'Oil of N J... 624 624 624 624 .1
Standard Oil N J pf... 105 105% 105 105% %
Steet ft Tube pf wt 83% 88 *8% %
Stewart Warner 31% 81% 81% 31% 41%
S<r«>mberg Carbureter.. 64% 70% 61% 70 .4%
Stud*bakrr Corpn 55% 57% 55 57% .1%
rfupcrl*r'Oil 18% 1«% 1* is
Ten'n Chopper ft Chem.. 9% .9% 9% 9%
teaa* PacWc S!«% 8*% 3*% -1
Tenaa Paciflc Coal 33% 3»J 35% 86 .1%
Texas Company 50 50% 48% '"OS 4-1
Third Ave Elevated 10 17 16 1<*% 4- %
Time* Sqr Auto Supply 2»> 21 % 20 21% 4-1%
Tobacco Products 67% 68% 67 67% 4- %
Tol. St L ft 8oathwn. 18% 18% 18% 18% 4- %
TrgiUeontl Oil' 11% 11% 11% 11% %
Caioh OU : 27 27 26% 26% %
1'aion Pacific 120% 128% 126% 123 -1
Cnion Pacific pf «« 67 66 67 41%
L'olfed Alloy 8l»el 37% 37% 37% 87% + :*
United Cigar Stores... 160 162 160 162 41
Vnited Drug pf 45 4 5 45 4 5 2
United rhiit 19H 198 10H \V* -2
United Retail Store*.. 72% 78% 71% 73% 4- %|
United Railway 13 13% 13 13% ^ %
United Railway pf 17% 17% 17% 17% %
U S Caat Iron Pipe 14% 14% 14% 14% 4- %l
U 8 Express 67 67 67 67 %
U S Food Products 4*% 49% 4S 49% .1
U S Indus AlCohol 82% 83 82 82% 4- %
U S Indus Alcohol pf.. W 94 94 *1 4-1
U S Ke*|ty 51% 61% 50% 60% %
U S .BgWkr........... 77% 70% 76% 70% +2
U 8 Bulbar 1st pf 106 106 106 106 4- %
U 8 Smelt. Refg ft M 55% 65% 55% 55% 4-1%
U S stael S6% 87% 85T» 85% 4. %
U 8 St^el pf 106% 107 106% 107
Utah tapper 61% 61% 60% 61% 4- %
Utnh SecnriUes 10% 10% 10% 10% 4- %
Vanadium- Corpn 65% 66 64% 66 4- %
Va-Carolina Chem .... 57% 57% 57% 57% .2%
Vlv*«d<$u 12% 18 11% 13
WabnaW R R 12% 18 12% 13 4- %
"Wabash R R pf A.... 33% 34% 32% 34% 4-1%
Wafashjl R pf B 23 23 23 23 %
Weatern' "Maryland 15 15% 14% 14% .1
Western Md 2d pf 21% 21% 21% 21% %
Western' I^acilic 37% 38 37% 38
Weaterp Pfcific pf 73% 73% 78% 78% 4- \
Western Union 81 84 84 84 4-I
We8tinghou*e Elec 47% 47% 47% 47% %
Wheeling ft Lake Erie.. 15% 16 15% 15% 4-%
Wheel ft' Lake Erie pf. 27% 27% 27% 27% 4- %
White Motor* 44 45% 43% 45 4-1
Wlrkwire- Spring Steel. 28% 28% 28% 28% -r 1
Wilson ft. CO..! 4S% 50% 4S% 50% -r3
Willy* Overland 10% 11*^ 1<>% 11% -fl%
Willys Overland pf 65 65 65 65 4-8U
Wisconsin Central 47 47 47 47%
Worthlngton Pump .... 55% 60 57% 60 4-1%
w>tth Ptpnp.'pf B 64% 64% 64% 04% +2

5 to Aid in Solution
\iform Banking Hour Issue

rby the Dis- ter be appointed consisting: of two
rs*'Agsocl*- nitional bank representatives, two
on'of uoi- from trust companies and two from
of which savings banks.
nt of the Opinion was expressed yesterday
Trust Com- in authoritative banking quarters
s prepared that the question now was prac1be niailedi tically one for the trust company
district: for representatives to decide. It was

clkls. TRc said the national bank*, rcpresenta-1
'

requested. tiv«» would surely uphold the action
r due con- of the c,earin* house while the

savings banks' delegates can be exneirviews, pected to vote for the contrary.
Those de- j leaving the issue solely up to the

elll be per- jtru8t comrfcnies.

1 the rooms TERRELL ELECTED PRESIDENT
er. A. I. B, OF HAMILTON SAVINGS BANK
>f the reso- William M. Terrell, senior mem.when the ber of Terrell and Little, local real
° 0n ^8tate dealers, was yesterday elected
^5 f cora" President of the Hamilton Savings
of the mat- Bank. Mr. Terrell has long been a

' r resident of Columbia Heights secrere»short- tton. as are the majority of the
bank's officials, and his election is a

r low levels fitting move on the part of the board
close nfear of directors in making the HamiltonSavings Bank truly represennctlosses tntive of the Columbia Heights
ber wheat vicinity.
for March. Charles W. Darr, who has been
% and May; acti-ng president of the institution
October was since its inception, will remain as

Cor De- the bank's counsel and on the board
ta .for May. of directors-

MARKETS
Active New York Stock Exchange Bonds

'^KasKcVr.s.&fasu..?0LIBERTYBOftDS.
I*"1' IM'iApproxlT|W-.!/
Oloaa. «u T'Mclo~ T*M

U*rtJ in! 4. 22 £} 40i ttw «!< W"< 5 *

I l^,l» .7'. ** '" I.lbefty fourth 4Ua >.« r,.2«

uSHSS^u *w«w*.« «.«

Lit>»rty Mco.d5:" ».« «...Mu* s.«

roRBiow ooniit.
T««'« Taat'a

laaua.ex*. laaua.CtOM.

{£"J 5.' * # *"»*'«» 5. IIS.
French Premium Ja.° ?],, I!l"°iIUr' ^T,lijj
Briu.h vittofy «i Ji'4 SjSEZ! .}f£
w.yTL^y.Lo*° ** 850 Uaabart 4'*a'lfi* i
Iiuiuo s. *"1 !c<r ,,**to?rf *"

lUllu not., liii *}l»'i

i?* r::::::::::::::::::::::::: S*;
i Berlin 4c

German Government Sb 1IH
Greater Berlin4«* Oore-nment 3V*>1*^4

!Bremen J5. 'I German Oorernment 4. 14* |
Chemnltj 4i JJ* German Government ft* 1JS(
Cohlenr4m Krupp 4e18.

Cologne 4s
* Badincbe Aniline 4 22U

i Dsns Iff 4a
19 AUefm Elsek Os. 4*. 21 I

Dnrmvttdt 4«
20H.nk 4.1*%!

iDreeden 4*
M >"<»r4deuUcher L. B. 4«..v, J«4

SSS: iu;:;: rvs.Bimk,u j;*1
Du^eWorf 4. : ! * Bjrllser Bank 4n. 1JH
E»nen 4i ^ Vienna 4s 4%
rrankfurt 4^\ li. \\9nn* 4>"J* I20tf > ienna o* 6^

MISCELLANEOUS.
B»4 A»ked Bid A.ked

125*2 cSZTT'I^L6* *' ** I»t Merc Jlarlae «, «* ns\
AmJri 2H?, £"«?* " 78 ^P'"1 *" > « » M*

AmeHcIJ"«H 77 Kan... City Southern ref 5a.. »712
Amer T«1 and t!!? »* 4,*, M'-» "* I-ackawauaa s.eel U (1B30).. SO

lmerlc« 2" 68 W'» »<«** Shore deb 4a (1M1) "IS
AMiorA 1,7 uwKMimi. *s% ..

aXSTISS c? ii; "* jn® 1-ftttort a. *,* **

Atrhiaob t"t u
7070*i LottiaTtll^ nod Naabvllle UB. 4> tlH8il'i'sTil "« " « s. "3 2

Allantlo r«... '- '* Uo k"> Tfi«» l»t 4.«3

.M «??" 4' - 77 ^ 7» MIwouri far ,-u 4. r,7% M
"?4»- 70 , 71 Montana IWr S2>, S3

7" Tat r.unl M I. K<i !>S

flrnollfn Tfant f^ '/tnii 77 7*'» N>w Yor:' r"Jr 4Vs« CIKK-I... ICS M

Of '?' i2 » N>» Yon R,. a<IJ ;»a «H
fentral I^aJher^^ N *'* N H n'1 <*T ®* MKs SI

r'SIS! VLVX' Northern Parlflr 4, 77K 7*

<-h<wanl>m^l III?" 74'* 75 N°rtli»rn ParllW 3. Ml',M\
Thfaa^It' ntl °

a,
"' 7,S* "la O^IM tt«rt [JM nf ( 79', *0'4

" 1>* 7i,a 7S'« I"i«' Tfi a.d T.I :« MS >C',
r-S lT.^n I

m **'- rau It. ss>4
rw^'r-!?1."r J?" 4" SW **. P»«».j-I»«.ia gen 4. K\
f52S r'rr," <» 54S 65 P.n.a ..an fm\
rlli ff'. 'Jl o8'- r ST.5" 74 « "' <"«« «'» 4,sou soC
f-bi' R I .»H P o'0 i5* "** 77 Kt«l r.a 11040) M!\
r L L'.'"r P "r- « «« Sf. Ix.41. and Han fran p 1 4a «1

Chile °or.~r r.r rML V 7:1" L "*' 1«I 1'nn :.a «->'a
r.li.Al'TII i2 .T' *" ; 72 W«»oa"l Air I.in* adj. 40

r" <l" «S So«l..r, I-.,l.1r ,-on. 4, 79* 7»>i
IVn nnd nio r- 7 .C?"* 4* a#*i "7'-' Mtbfri P..«r ft. i 101 S 1«2

^V- Mfc rt. « 77 77V
' ' ff " " ? 79 79., South. Railway i. S71i *# ,

Domiolon of r..dj 5, (lMi, #0^ *..u,»rD Kallnar »on. 4r fill, Kl\
E?! " 4": "rt" » « Tht* A..DU. adj. 5. »<l St

f" . -V :*:' 4"7* I'nirtn fariftr 4* MlMS
mt* 87,4 e.Hk «. U S* S3',

t^a u ? 4 *' *" W'H r- f- Robber lot and l*f. 5a. 7SS 79

nn-T *"d ua«h«(tan rrf 5,. m t. s. j.

iMlnSJIrt * .'!!' 7r,S 7««; Vlrtinla far Chemical 5« 9S t»\
Jntrrborough Met «, 2» »>, We..er» I nion 4',. 7«j»77

Wilaoa and Co. conv. ^ 81 81\

grain and cotton prices.
F'aralnke* b, W. n. Illhh. JL, O.

(Members Chicago 4*oard of Trade.)
r.._

Test's Prer.Teata Pre,.

IMember ll^, C^: C"U"T Cfc-e. CK-..

S*1" 93', October 21,2i ««;3

!n£££r JJ v,,
Dw"b" 2»-a M-M

May;;;; ^ Januarj *J0.MaO.W
Wheat.

-a Mi-rcb 'JO 70206h

};«» £g* « , ».» ««

I'RO VISIOX8.
Pork. lard.
Oc,ob<'r ^2 90 2S.10 October 1« 40 IS !0

January 10 *j 1J.13

THE DOLLAR IN FOREIGN EXCHANGE.
tKnrnUbed l>>* Anericaa Security and 'I mat . owpaBT.)

Teat'a Cloee
Enjlard (pound aterlinf) 3 ,v>
Canadian dollar
n««f Kon* local) rllJIII 7".'*
Sbassbal (Uel) ;1 »4ij
Franca Ifrauca per dollar) It er," p.r iran.r«:t

Jelflua. Ifracca per dollar) JJ..., KofiL
Sw tatrland 'franra per dollar) jvr fraucISIS
Ilnly (lira p.r dollar) a.»-Jt»r lire041*
l^raany (nark, per dollar) .».» »

'

per mark
I Denn-ark (kroner per dol'ur).700 n.r vrone ll.Nerway(kroner per acltar.I.]'ijr"."::: foV ~rk^J-«

wed^n (kroner per dolttr; 4 «»y
~ krft!!l

Greece (drachma* p-r dollar) .A C
Hollaod (cuUdera Je, d iSo!!! I!!!^^!"! J ^ ^T
Spain ipeaela. »er dollar) r. », ^

NITROGEN FOR FERTILIZERS
By DR. FRANK M. SURFACE.

t-.ni,cd Stalfs uses annually between 4.000,000 and 5.000,000
ton. , of mixed commercial fertilizer, besides large quantities'of indiIltlual tertiluing material not combined into a mixed or balanced plant

j / ?rc war the most expensive elements entering into
mixed fertilizer were the nitrojren or ammonia carriers. During the
war the scarcity of potash made this element more expensive.

The two most ifliportant materials used a.- a source of nitrotrni
Ifci f'rt)"zf.rs ar^ nitrate of soda and sulphate of ammonia. Together

3 0ut 45 pcr cent of a" the nitrogen used in mixed ferse"d
meal

tmI>or,ant sources of nitrogen are tankage and cottonSulphate

of ammonia is produced chiefly as a by-product of coke
and gas plants. During the war our production more than doubled.
In I9t4 °ur output of this substance was roughlv 183.000 short tons
and in 1919 it amounted to 42^.000 tons. We are now the sccond
largest producer ot sulphate of ammonia, being exceeded onlv by
Germany, which produced nearly 730,000 tons last year. The United
kingdom is also a large producer of this substance, but during the war,
their production fell from 475,000 tons in 1914 to 275.000 tons in 1917
Last year they increased to about 395 000 tons. Sulphate of ammonia
has, of course, many other uses besides that for agricultural fertilizer.
I he annual consumption in the fertilizer industry in this country
amounts to between 125,000 and 150,000 tons. It'supplies about 16
pcr«ccnt of all. the nitrogen used in our fertilizers. 1

I ru imorfi important source of fertilizer nitrogen is nitrate of soda
or .Chile Saltpeter. This substance (all of which is imported, chiefly
irom the immense deposits in Chile), furnishes about 30 pcr cent of
the nitrogen used in fertilizers. Our annual consumption for this
purpose is between 200,000 and 300.000 tons.

Before the w-ar our imports of nitrate of soda amounted to between.-,00,000 and 6oo.rfoo tons. A large portion of this is converted
'"A?, "!tr'c ac'd and nitrates for use in making gunpowder and other
explosnes, matches and pyrotechnic material, in assaying and in
SBf?e!LS- Di,rins ,hc war there was a large increase in the de-!
mand tor this substance in connection with the manufacture of explosivcs.In 1915 exports from Chile to the United States increased
me, ?1L93 ,0°° ort tons and m !9l8 !t rcached its maximum of
imnnrio tons,L In '919, however, there was a big decrease in
Tr °i^ substance. The Department of Commerce reportsonly 407,000 tons imported in that year.

In spite of the enormous demand for nitrogenous material and the
increased prices during the war there appears to have been very little
increase in production. The average annual production in Chile before
the war was about 2,750,000 short tons. This actually decreased to
less than 2,000,000 tons in 1915, but the large stocks in Chile of
about 1.200.000 tons at the end of 1914. allowed the exports to remain
about the same In 1917 the peak of the production in Chile showed
an output of abOui 3,300,000 tons, or an increase of 20 pcr cent
over the prewar average. To a large extent the failure of any very
great increase in production was due to the inability of Germany to
import this nitrate. Before the war Germany imported between 800,000
'? 900,00° tons per year. The redistribution of this large amount
to otrier countries was sufficient to meet the demands, especially in
view of the shortage of shipping.
,

,
19,9 .lT demand for Chilean nitrate decreased vcrv greatlvand the production for that year was only 1,825,000 tons. The pro,..»!?" . 1

* rec mo,,ths of '9*> *as about 640,000 ton.s or

figure
2.500,000 pcr. annum. This is approximately the prewar

The price of nitrate of soda in New York increased from $2 50

At the "tire scnt^t * VI *91^ t0aS J"8'' «S *3 in thc ",idd,t of >9l8At the present time the price is about $3.65 per hundredweight.
(Copyright, 1920. by -Washington Herald)

.

COTTON ESTIMATE. COTTON GINNED.
A total cotton production of 12,- Cotton ginned from the 1920 crop

122.000 bales for 1920 was forecast UP to September 26 totaled 2 243.030
by the Department' of Agriculture bale"' *s compared with 1.835.214

yesterday. La*t year's production durin8r the "aim; period ,n

as 11,^29,755 balrs. R0un<j bales, which are counted
The condition of the crop on Sep- as half bales in these totals, were

tembef .6 was given as 59.1 per 73,685 this year, and 19,561 last.
cent, as compared with a condi-, American-Egyptian cotton ginned
' " Pel" c'nt a month ago. this year was 3,365 bales, and 2.166
and 54.4 per cent a year ago. The bales last year Sea Island ginned
jieid pcr acre on this basis was this year was 43 bales, as compared
forecast at 165 pouuds. I with 698 bales grinned last yeaJ\

rl

*pyw«»o accept*
^5«E? JJ?, ^?AU) *" * »***»
A Bleis TWI or IUMTAKT1AUTT
qailab » -1_j l-gga^^

Local Securities.
SALES TUTCABAT.

^WMhlMtc. U, ib4 ki«. «, |1 000 at

soss*.
PCBUC t'TlLJTlEl.

AiB?r Tel ao4 T.I ooot 4#.... ^6 v. A*6^
Am. Tel. £ Tel. coot. 4u*.. 3114 83
Am. Tel and Tel col tr 1l .!! Ml

* 5%
Amer Tel nod tel cobt *+ #31
Ana and Pot River r r ikt .'»» 61
Ana. a Pot. Klrer. guar j» f,|
c aod p Telephone 1st $7
Colombia Gas a Ele«-. 1st is..
Colombia Gaa a Elec deb. 5»
Capital Traction ui m *5"
City a ftuborbrfn Ry. 1st !w 61 7u
Georgetown Gaa Light lut 5a.. 70 73
metropolitan r. r l.t 5. **
Pot. Elec. Power, lat 5» 87
Pot Elec Power coo* 5* 7i» 80
Tot Elec Power deb Ga ft*
Pot Ele.' Power pen g* 02l* <<4
Waah. Alex and Mt Ver 1st 0a 38 35
Waah.. Ralto. a Annapolis 5t.
Waah. Gas light fen 5* 7*1 7*
**a«h Ry aod Elec coaa 4* m u
Waah. By. a Elec. yen. 6a.... 66 92

miscellaneous
d. of Col. Paper Mfg. lat 6a.. 9*
Rigga Realty <iongt 5* 01
rlffi Realty (abort) 5a 90
*c Stge. a safe Deposit Ga
Waah. Market co*s 5*
Waah. Market con* &a .* !!*" i
Waah. Market Cold Stge 0% i

i stocks.
pl'buc i tilities.

American Tel and Tel
Capital Traction 854 864
Waahlngotn gas 41 42
n aod w Steamboat 185 195
Waah. Ry. aod Eler com 18
Waah Ry and Elec Co. pfd ftiu
Wash. Vs. Rjr. Com 1 ...

i Waah. Vs. Ry pfd
national banks

American j;o
capital |m ....

Colombia 170
Commercial !!!!!!!! 17« 177**
f utrict 1t<i
farmer* a merchant* 223
Federal 17; iv.

"

Liberty i-j%
Lincolo ft*!
Mftrupoli- id 215 [[[ j
r*t*» *487 470

sr*** k* i«
Washington ulj !

trust companies.

j Am. sec. and Trust *21s
Continental Trost loou no
National sarin** and Trust... 2<k*. #*)
1 nion Trust ii7,
wash. Loan a Trust 230 200

savings banks.
Commerce a Sa inf- 140 ....

East washington ]} ,...
ii

Merchant*' Rank l.v»
Sec. Sa v. a Com "1 1i>* 230
SeTenth Street...- 14.-,
' nk>n 11a
i nlted States 212 200
Washingtou mechanics if

fire insurance.
1 ArLr.f ton c3, ....

Corcoran 70
firemen's 20 22

*

german-American 2lo
National Irion ." * f

title insurance.
Columbia 4 ....

j Real Estate so
miscellaneous.

Col Grapbo Mfg Com 19\ 20u
| Col. Grapho. Mfg. pf 61

3

lOnpinSacks Mfg. Co
^l>ist. of Col. Pai»er Mfy. Co 7."» ....

u. c. Paper Mfg Co pf 9.-, 102
(Greene Cananca <"oppcr ...

i^i naton Monotype 72\ 75
Merchants Tfr. a Storaje 10u
Mergenthaler Linotype 122 124

"

Old Dutch mkt. com. of Va 6
old Dotch Mkt. pf of Va 10
Security Storaf -.hat
seo. St'.rage a Safe l^ep 100
w*shinfton Market it'i !!!!,
'ex. dlvlacnd. %

Oil, stocks.
(Furnished by w. b. Hibba a Co.>

Wt. AtL.d.
aoflo-american Oil Co.. new.. 21 22
Borne tv-r.vniner Co 410 423
Buckejc Pipe Une Co 9»» j»2
Cheaebrourli Vlfg. Co 210 22-'»
Continental Oil Co 118 120
Crowcent 1*1 pe line < o 2* 12|
Cumberland Pipe Line 138 14*
Kureka Pipe Line 1j0 12.»
Galeoa-Signal Oil Co.. common. 48 .%o
Ualna-Siful Oil Co.. pfd «.*
Illinoia Pipe i.ine Co j.vs 36.1
Indiana Pipe Line Co j»2 k
National Tranait Co 30 31
New Tork Transportstion Co.. 17."i l»»rt
Northern Pipe Line Co 1«io j02
Ohio oh Co 29.1 hc,
Prairie Oil a Gaa Co .mt. 540
Prairie Pipe ljn« Co 220 2»«
Solar Refining Co 3«»o 410
Soothem Pipe i.inc Co 117 122
South Penn. Oil Co 26-'» 27"
Southw. IVnn. Pipe Line Co. 63 67
Standard (hi Co. (California*. 313 316
Standard Oil Co. (Indiana*.... £ir» 731
Standard Oil Co. ( Kansa* 1. m5 ."wk".
Standard Oil Co. (Kentuckj t... 375 3jc,
Standard Oil Co. (Nebraska*.. 420 440
Standard Oil Co. (New York* 370 37.-,
Stan.lard Oil Co. <Oh!ot 410 425
Swan anl Finch Co 0o 7t>
Union Tank Line Co 1^0 123
Vacuum Oil Co s*«o a"l\
Washington Oil Co 30 33
Pennaylvania-Mexican Fuel 47 32

!+ 4,
a. b. a. notes

1
The music committee of the

American Bankers' Association, of
which W. W. Spaid is chairman.
will hold a meeting tonight at S
p. m. in the (Iridiron room of the
Willard Hotel.

Itarrj V. Haynes. chairman of the
entertainment committee, will hold
a meeting: of the subchairmen of
the entertainment committee toInight at 8:T»0 in the Gridiron room
of the Willard Hotel for the purposeof completing all unfinished
details.
John B. Cochran, chairman of the''

ladies' committee, has called a

meeting of his committee for 8 p.
m.. Wednesday night, in the Grid-
iron room oY the Willard Hotel.
Charles J. Bell, chairman of the

reception committee, has called a
meeting to be held in the offices of
the American Security and ^Trust
Company, Thursday afternoon, at 3
o'plOck.
The executive committer of the

American Bankers' AssociaOon m ill
meet at 8 p. m.. Thursday, in the
Gridiron room of the Willard Hotel.

I E. L. Stock (
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1 CLEMENT GRI!
| Aa Manager of Thei
j Mr. Randle has
^ \ ork connections v

I to offer Governme
I dustrial and Railr
I highest grade. Te
I 737-738.
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BOND EXPERT
BECOMES HEAD

Clement G. Randie Now
Department Manager lor

L L. Stock & Co.
Clement Grftaeom Handle, formerly

associated with A. B. 1«rach and Company,New York City, hu been lastalledat manaffr of the bond departmentof K. L.. Stock and Company,investment securities, 754
Fifteenth street northwest, this
city.

Mr. Handle has been established
In Washington for the last live
yearn following the name line of
work that will be discharged In his
new position. nam> I), specialising
in high-grade investment bonds
such as government, municipal, rail-
roads and seasoned industrials.
Hecent establishment of valuable

connection with three New York
houses, foremost In their line, has
been effected by Mr. Handle, and he
is now prepared to offer all kinds
of investment securities of the
highest grade.

PERSONAL>.
James O'Donnell, director of

Liberty National Bank mid wellknownlocal capitalist, who has been
spending the summrr at Newport.
H. I., is expected to return to Washingtonabout the middle cf November.

Maj. I^ennsrd If. M.tchell. director
of the Liberty National Bank, who,
together with Mrc. Mitchell and Mr.
and Mr*. Frank Kililan. ha* l»ern
touring the West sinc«- September
I, have reached San Francisco. and
will probably return to WashingtonIn about three weeks.

Cirant W. Taylor, of the SouthernRailway and vice president of
the Liberty National Bank, who recentlyunderwent an operation, lias
been discharged from the hospital
and is now recuperating at his
home in Thirteenth street. Mr.
Taylor will probably take a short
vacation before resuming active J
duty. , «

George B. Phipman. manager of
the local branch of llarriman and
Company, New York stock brokers.
in at present in New York on busiiness.
C. Carroll Morgan and Robert K.

Williams, of the new securities officeof Lindley and Company. SouthernBuilding, left last night for New
York for the consummation of a
business deal.

FORD MOTOR OF CANADA.
Windsor. Ont.. Oct. 4..Profits

amounting to C7 per cent of the
$7,000,000 of capital stock outstandingwere earned by the Ford Motor
iCompanv of Canada during the \oa«*

ending July SI, it was announced
today. Gordon N. McGregor, generalmanager of the plant, said the
'profits for the year were
after deducting for taxe«
and other expenses. Dividends totaledIl.7i0.00fl. leaving a surplus
July 1 of $S.!lC.3*r« «*ompared with
Si.STO.OAO «.n July SI. 191* Thes'
figures are l>as«<] or a production
of 44.616 cars, compared with SP.112
manufactured the previous > car. ^

Capital and Surplus, $_,ooo,ooo i
EVEN if you bank but littleat a time, "your
nest egg will grow if you re

systematic in depositing.
r This interest-paying birk is
helping o\tr 40.000 attain prosIpcrilv, and wants to st-rvc you
it vou're in earnest about >av!
KJTSame rate r.f interest paid on
both large and small accounts.

National Savings &
Trust Company

Cor. 15tb and N. Y. Art
FIFTV-FOIRTH 1EA.R

f,

Holding Fast to Assured
Income.

StriajreB«"T pervades the money
market and hectic Nd» are made for
jour inTentmoBt capital. If you are

a convert attre investor. who ha*
ways preferred the ik»urr4 iseotn*
of our fit>t mortgar»» *'» note* to
tlte speculative returns of a different
clans of secaritiSfc. >ou. too. may
subjected to the entieewent«s Of leu*
conservative investment!*. \ oor own
experience teache*. the le»>tons of
111.l !"" rii~Si in a period of tifbt
mone?. Our cxperien«-<' i»roliibitc us

from relaxin* any of the safe-guard*
on which oar record of .*.1 years with-
out loss to an investor is builded.
Regardless of how the wind* blow,
our notes are alwayt> at par and our
payments always prompt.

SWARTZELL. RHEEM &
HENSEY CO.

727 Fifteenth Street,
WASHINGTON, D. C.

- >

& Company |Securities
St. N. W.jj
inouncing that they
the services of
SCOM RANDLE
ir Bond Department |
made valuable New
fhich will enable us |nt, Municipals, In- |oad Bonds of the
slephones Main 736- *

\
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