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FARMERS’ UNION
'PLANS ASSEMBLY
OF MEMBERS HERE

President Barrett Issues
Call for Wednesday,
April 20.

TIME IS OPPORTUNE

Time to Impress Upon Goyv-
‘ernmeni Need for Agricul-
ture Legislation.

A call for a mass meeting of
farmers to assemble at the head-
quarters of the National Board of

l-‘_srrn Organization, 1731 1 street,
Wednesday, April 20, has been issued

by tha National Farmers’ Unlon
through Charies S. Barreit, presi-
dent The invitation, which Is ex-
temded to all officers and men of the
union. says in part

“Because of the perilous condition

'GOLD IMPORTS SHOW BIG
EXCESS OVER EXPORTS

‘Nearly $1,000,000,000 Added to Our Stock
Since the Beginning of the War.

By The Washington Hernld's Economist.

At the beginning of the world|Argentina and to Spiin. During
war. or on July 1, 1914, the total|1%1? we ":p;o”’d $94,000,000 worth
! of gold to Japan alone, $40.000, 000 |
stocrk of old |
: of '8 " the banks and| ., yonk Kong. $39,000,000 to China, |
public  treasurics of the United |and $34.000,000 to British India. !
States amqgnted to  $1,890,678,000.| was no corresponding increase in |
Since that time the world's stock the' inward movement of &old and|
of gold avallable for money has|?® ® CORSEquence we exported
increased  approximately  $1,500.- | P€ATly $292,000,000 worth of gold

000,000, Of this amount nearly $1,-|more than we Imported.

000.000.000 has come to the United ruring the early months of 1920/
States.  Un December 1, 1920, the|this heavy excess of exports over
Federal Reserve Board shows that|imports was maintained, During
| the general stock of gold coin, {n-|the first seven months of last year|
cluding bullion in the Treasury|we exported nearly $116,000,000 |

WOUMed to $2.761,335,000. worth of gold over and above our|

Immodialely after the beginning|!mports, but during the last four
| the war. there was a steady|months of the year there have
flow of goid from Europe to this|been very heavy ImportMtions so

country. In 1916 the excess of im-
ports over exports of this metal
amounted to more than $530,000.000.
This flow of gold was maintained
from the beginning of 1915 until
after the armistice, though in the
later years the amounts were con-
siderably smaller. On June 1. 1919,
he embargo on the export of gold
from this country was removed and |
after that time there was a marked |

that for the year as a whole im-
porta exceed exports by $106,812,000.
The toal exports for the year 1920
were approximately $322,000,000
compared with $368,000,000 in the
year before. Imports in 1820
amounted to nearly  $429,000,000
compared with less than $77,000,000
in the preceding year.

The following table gives the|
imports and ~xports of gold for the|

RAILROAD LABOR
HEADS PROPOSE
JOINT “CONFAB”

Offer Plan to Board for,
Solution of All Pend-
ing Issues.

JEWELL SPOKESMAN|

|

Declares They Do Not Seek
To Maintain Conditions
Unjust to Companies.

CHICAGO, Feb. 8. — Immediate |
seltlement of all rallway wage con-
troversies outstanding before the
United States Rallway Board by a
Joint conference of railroad repre- |
sentatives and labor representatives |
to be held at the earliest possible |
moment was urged before the board
in a statement by B. M. Jewell, prea-
ldeny of the railway employes' de-
partment of the American Federa-
tlon of Labor. Jewell's statement,
presented in rebuttal to the claims

Canceling Orders
For American Goods

Reduction in value of foreign
money and price drops in foreigns
commodities far bBelow the wdo-
mestic values have broug
flood of ecaneeled orders
American producis, estimated
more than §200,000,000, and in
volved a mumber of big export-
g nnd banking concerns in
mporary difcalty, It was said
here yesterday. SNo acute in the
sitnation that the Federnl He-
nerve Board has directed its ex.
peris to procecd with a thorough
investigation.

JANUARY RETAIL
PRICES DECLINE

Average of 3 Per Cent Shown
In L_abor Department’s
Report.

Retail prices declined an average
of 3 per cent in January, the Labor |
Department announced yesterday.

This accompanies a decline of 6 1-3
per cent in wholesale prices for the

of agritulture In the United States, OUtwWard movement of this metal, |last eight calendar years, together|of W. W. Atterbury, vice president |same month.

and becauss I feel that the farmers |5°IP€ chiefly to the Far East, to|with the totals since January, tsl.‘:.lﬂf the Pennsylvania lines, that r.he| The average expenditure for foou,
P Imports sad Exports of Goid. country faces a national crisis un- |according to the survey, decreasea |

In mass should Impre=s upon the  (Cgjendar Excess of Excesa of | !#85 the national wage Itreemoma|m 51 clties,

new administration, Congesa and Imjmr 8"’::13:;?;:’1 imports | are abrogated, alsg recDmmcnd¢d| Los «Angeles prices showed the|

the country, the necessity for the I:L'..‘."'.ﬁ:ii: | that the Rallway Labor Board pass | biggest drop during January, the|

adoption of effective and permanent |! L um .;.',!! 6"’ ::lr:::ri!::gc:pr:.i‘ﬂ::} Tm'r"m" O(I;ﬁr"up thf‘iedhmng g “u:!I

b " . o0, 197,307 Arise from the ive per cen rops were reported |
!‘I,:af measures, I have rrsnl\e_d e i 1%0.570,490 |cvonference. !from Boston: Bridgeport, Fall River:
call a mass meeting of the officers .‘;L-"'“? il 20.972.030 Jewell recommended also that the | Mobile: Portland, Me.; Portlaand, |
and the rank and fle of the Na-| 048 :1__.“:'-.'.14» e R [board request Atterbury to with- Ore; Providence. T, I.: Rochester:, |
tional Farmers' Union te be held - 2 s vyt iy ra _7=="" |hold his unnouficed presentation of |San Francisco and Seattle.  Four
in Washington, April 20 Total since 1015.. § 70,408 31,290 440,003 301,651,202 31238881897 |® “flood of individual complaints” | per cent drops were shown In At-

“Thi " h 1 roh Vs . ” Exports of gold during 1920 werv  rates ol interest and discount. thus until h_:‘ conference could be ar- |lanta; Columbus, Ohlo; Housi;oﬂ.
for ;,.--5|n“ﬂ t‘r:l DT”‘;‘M"MM ;m chiefly to Japan. which took $101.-|giving an automatic check on crediy| '2"Eed “in order that cxisting gen- Tnx.; Little Rock: Milwaukee; New
the Tervhoes “?( !nth: “.“n‘: ':p ‘t: 000,000, or nearly one-third of the | operations. During several months) '3 A8reements may not be im- Hu\'en-: Peoria: Pittsburgh; Salt|
nlhﬂuI:-] i th;\: mn:t. ”.,r _e; 1l - .5’-.- total Exports tn Argentina|of 1220 the Federal reserve deposits palred and that the matter can 'I:l'll‘f‘k" City and Savapnah, Three per
-0ﬁ|p31gh‘- “;‘.'h sy rr,-g'[ll:\ ‘trn;:lnﬂlf_ qn-.unL;-d to  $90,000.000, to Hong | of gold approached so close to the brought to the bourd_ In the form | cent drn‘ps wore ahown In Buffalo: |
ways show for authorit = .n.;.,-,,.. Kong $11.000.000, to Chinu $28,- |40 per went mark that it was °f & single complaint ™ Il-lulw: Clev¥land: Denver; Detroft:
B =] Y b 1000000 and o Mexico $1800,000. | thought it might be necessary to Labor Blames Roads Jacksonville, Kansas (it} Louis-
Sron EoNernuahit Ltha abes. fon T lare i take 1ore  drastic steps  tow d*l : ville; Memphis; Newark: New York:
such legislative and adminisirative The large increase  in |mpnr[ﬂ| a o : step ar The labor representatives put the Phitadelphia: Rfchmond: St Paul
Measures as mav be depended upon | W&s duc almost entirely to the|contraction. This situation has|delay in arriving at a fnml de- |and Washington. Two per cent
le accomplish what | know tg be shipments from England. Ilurmg,h en  changed materially by the|cision In the controversy up to the | drops were g,,.(.ﬁ,d,.d frnz‘ Raltl-
the desire of all thinking men en- |the vear Kngland scnt us $274,-Fecenl heavy importations of gold.| raflroads in stating that “if the | 10 ‘:' Chicago: Cincinnati; Indian-
g&ged In the noble calling of agrl- | 982.000 worth of gold compared to|and in the last statement of the| | carriers had obeyed the law and it ‘rl b .Ml.nngv'. alin: New Orleans

" call ix made for a only $4.000,000 in the preceding Frderal Reserve Foard the ratio|met the employes in national run-|:';:rrlnllk- Efl nll.‘t'sm- Seranton and
ons, any one of which | year Frange ranked second as ai"'f gold deposits l"‘l T';“'!"" E“"“ :'s' ference or joined with them in eﬂ-"ﬂ]]r!n‘ﬁ;‘]‘;. m Gue ;I?Ir rent drops |
1 cie to ir L yUrce f Irculation was slig ¢ abuve ' s
sufficient to impel me tv | source of our gold imports, pith a|Cir Hy 4 |tablishing boards of adjustment all |werr from Birmingham: Dallas and |
action Among them I will mention |total of $45.738.000 Shipments | per cent. delay could have been avoided.” | Omaha |

e gl i i :'I‘ 1:. ;: ountrics l'“ s u: d to The following table r..!\rs the Jewell's Objects. Among the articles which declined |

“Sumeroua Reanons for Call. settle debtas in the United States, monthly imports and exports of Mi. TEwell declarad that b in price during the month were |
administration is about | PRTUicularly a portion of the Anglo- | gold during 1920: t his pro- trictly fresh egas. 14 per cent: lard
SR o 18 AR0UL | prench loan which matured in Oc- | porals were made with the rollow- |®.F'cH? gEs. p i Al

and at W Jtshrlnglon tober . January S povis E‘N";’.;s Inll' objects in view: '|n3 per cent; :Im-_ 10 !‘-.T rent :d:mg::r.
in a ti at - ) nt; nisomargarine an ota-
il “‘h,.nmg .;:\"f[ri:" Although this country poOSscss| February....... “1. To insist upon the fundamental |, P . L P
exN, . - ! rinciple of colle e toes, & per cent
ificial has accomplished |MOTe than one-third of the total March hl‘-_lm.ﬂ Dh ctive barzaining. | | i
-y ruln ‘: thousands of | £oid storks of the world, --unaidrr-l"\l[::" ‘:9’91:"&;':]19": lldnow the real issus before
and the permanent 8ble fear was felt in the early ;.. 5,318,875 ';ﬁr.- md NP LE Shaew WEAK-NBS SHOWN
isands of otners. The |Part of 1320 with regard to our|guy..... 21872783 - xpedite these cases, which
President will be besteged | Federal reserve ratio. The Federal|Angmt.. '1%61'12 "r erwise will absorb a vast amount |
resta, all of Feserve Act provides that when- |September 30,110,008 120,000 | ©f tirae and effort |
5 'rm_‘_t'\._\!",__\ré_ ever the gold reserves held ssainst:l\?'-toew;.. 116,762,001 ]";% o “2. To restrain the rallroads from |
him as the | Federal reserve notes fall he|uw-'“:;:::b.:_‘_'____ . ; gz;:'ehlmg proper functioning and
adopt in relation |40 per cent the Federal Reserve ;bm r;n;m_ ﬁthec‘l. effectiveness of the

A fundamental eoncerns of the Board shall establish a graduated| Taml. S4ZR T3, 3w $322.001.2908 | OSTL ¥ fNooding it with a large | 4

ation tax which shall be added to the rn.,mht 1921, by Wuhluun nmud) ::LTT,‘ '“ :;m:ﬂfl:!da:;li _complaints March and May Quotations

y interest seeking to con- | —= - = = ot handle. -
trol clothing: the Mr. Jewell made it clear that the|  Drop; Liverpool Shows

ransport ihe 41s- PHILADELPHIA PRODUCE.| BALTIMORE PRODUCE. |unions are not fighting for the malin- P Pr (s
tribution smmod| - | :;;:‘:l'h_'"lﬂjf ;rn:"king rules that work oor ospecils, |

$ s : P! : —Fid ) : | neial injustice 1t - T3 |

Lirs nr.'.<l and well : PHILADELFHIA, Feb. 18 I-Ilw‘i BALTIMORE., PFeb 18 —Eggs—| “We do not :‘t;“\ l:lr;_ r‘;l'il;ﬂ‘]::::" |
- Poultry — Demand was less active. | wograrn  Maryiand, Pennsylvania|any unreasonabile rules or working NEW YORK, Feb. 18.—Trading in

and the market developed an .-asl-rl_.'m_j nearby firsts, 36c; FEastern Conditions” he asserted. “We do c0tton was more actlve today and

tone. It required strictly fine stook | Shere, Marvland and Virginia, firats, :t;:ll:-r:::!:o;;anip;':ho“rrmlrn;adn un- | the market was weak, March drop-

' ry ¢ SE to command outside figures. “_‘_' the: Western (Ohio), firste.  38c: pow :erl\-nra!-;pnnd .rm\'n: l:;:-“m':l:f ping:to: 11858 new Jaw.ieoe) 120
Ry BESIMALL0) IV II-;.“..::::I{;::\:: quote: Fowls, fancy. 37a38c: medi- | gouihern (N, Carolina), firsts, 3bc:| ported any rules that do this" the season. and May falling to the

rga 15418 r 12254 - - N o J 350
.-nkdl iy Jm.h-..- is Iinferin r —:,-A.,l : West Virginia, firsts, e, Charges Propaganda. previous bottom of 1350 lLate
o beshorit . towis, advc:  ohiexens Live Poultry—Chickens, v z Charging that th cables from Liverpool showed fur-
reaching 10/ tancy brollers. weighing 1'za2 lbs | ik : L = OUDE. | ] e t # rallroads are ! th
the civilized | ypiece. 40a4bc. young roosters, fan- | large. pound, rough, staggy, (ondurting a strong propaganda to|ther losses fn futures there decline |
lrmonstrated its ability ¢y, soft meated. 35a36c: young roost- | paor. pound. 31a3fc: old roosters | influence the board's decision, the 'i;hi‘ market ope ned .t\ a u;.
wwint effective control of | ars AZ0¢: old roosters, 2 " ‘|labor spokesman protested agminst of 2 to 16 points under m.HI_nK rom
i s. fancy, 43a52¢: ordi. | pound. -"'F' old hens. gyer 4 pounds. | outside interference, citing resoly. Wall Street. local and Southern!
. ArRtOFS through Ducks white Pekins, w.unrl ad4e: do., small, pound, 313|1inn|: which had been recelveq hy SOUTCes The offerings .f_rnrn‘ Itihl“
wholesale, retall and agencies " mixed colored, 40a42c¢: Mus- white Leghorn hens, pound, 33|”‘" board from chambers of com- |=l'|_T"r were Nﬂliﬂlﬂ'li”.‘r “]“‘a‘i‘l- ] 'u“ ) "“:‘
have & loliby which for subtle power | covy, 28ajic G 28a32c Pig- 4o | merce and other commercial and from Liverpool were hardly hT' 20
nd far-r hing effectiveness s eons, pair, 55aélc =2 ) ) civie oerganizations, expectations, Commission ouse
:h.},n,;' i the Institute of Dressed Poultry — eceipls wers Butter—C "“:;“”B-‘" Western separ- | “We consider such efforts as gross liquidation of March was a feature
" ' : A : . ity = ntor, extras, 4R%ad4%c. do.. firsts, 47a | and neonce bl o early
erie aat cKers ar light, d the F: st rul fi - t : neeivaple impro %
\.‘rr* rl'.':."__M -Ii\' |-~--F i d.‘:! ”'M.Bli ﬂlf.\tqr:.r“hi‘, :;;,}“qr.l_:.kv:}f ur[r!n d”n i*c: Western prints, %-pound. 9!-|Je\\ ell declared. “This Il:oa.f;u;:]:‘l’lrl lsate in  the forenoon March |
Hrve.. B Lo ol r:.'n-?f_ htr scriptions, Demand was falr. We | 783 49250c; do, firsts, 48849c; Weat™ | supreme court of relations batween Arepped to 1310 and May to 13.00.
its ability 50 far lo prevent lext: 23 quote: Fowls, fresn killed, dry piek- | 57" Prints. ! pound. extras, 4%a50c:|employes and managements In tne| The selling was checked by cover|
tion which If intellizently enacted o welghing 4133 Ibs |47 firsts. 43ai3c; nearby creamery, |transportation management” Scor. ing. and during the moon hour the
wind ously enfors r ""T.}." =ave ;n-d e a-i;ih_'__ 7 “._m:him; 4 | ©xtras, 4daddc: do. firsts, 42ad3c: | ing the railroads mmns-m»mq" un- | market rallied 8 or 10 points. The
the P huRars E f'f Ibs, 38c. welghing 31z 1bs, 34ulfc dairy [‘t‘ﬂ!F- extras. 28al0e; do.|willingness to negotiate on a na. market weakened again in the after-
¢ollar= yeurly No '-‘“'““’{““’ weighing 3 1bs, 30a33c ‘ls. fresn | rt=. 2halbe: Maryland, Pennsyl-|tjonal scale, Jewell anid: noon. the lowest levels being estab-

*t that a large ma ity of Con- killed, in bbls_ gry lehing vania and Virginia, store-packed, “By rcentralizing ti:m‘r.own bar. lished around 2 o'clock In the last

- fuvors reguiatory ""{'-‘"“:"‘“ 435 1bs aplece, d ed. 30c: . rolis, West Virginia, "-‘\"|xnininl power and deceftralizing DOUT values rallied slightly from the

n relat e _-”th\n ;.-r.-d' indus- rRiEhing Th, et hing 0 le: Mar\land and Penn-|.¢ 1o unions they hape to weaken bottom, but the undertone remained

m ioned. 1t has a0 far been| .. and under, el ) ia, extras, 22a23q, the unions by attacki _ unsettled. Southern spot interests
1o 1 acki b sting N aedd P : ng and crusxh =
impos=sible to obttain final action by Rk e~ Westsin: LM i r.f-s.-- oultryv—i{Scalded, un- ing the local orzanizations, espe- gold March amd local, and Wall
th making power of the na- boOXER \n'-=|gi||n;: R s drawn, head and feet on.) T“r"‘"-“""‘|riallv those which recentl; h ve | Flrest operators also were on the
aplece 30ad0c: welghing 4 lbs choice to fancy hens, pound, 54a85c; h“"‘ﬂlfnrm#d ™ 3 a selling side. Final guotations show-
Chamber of Commerce of the! J38.. “roasting chickens. \Western ’I"' ;"“d Reks And gobblers, per| —_— = ed a net loss of 13 to 29 points
States is here to protect the| .o " o o 0 - RaATE o= sind. 51ai2ci poorly dressed, thin, Spet here wa iet with middiing |
r a . in bbl=, weighin 4ai spo re ® au
tg of Ils memhbership and te Li‘h; “pm; r.l\l.,,r aplece, 3 .|l:‘” IE-'- :: ne ““"'- 40a :'"I‘ 'ﬁhi'ﬁ]\f‘m‘» straight, | W‘u‘m Authorues 20 points lower at 13.40¢: there were
commerce, domestic or I0r- | wytern dry packed “wetahing a3, | TounsE. pound, d6alfe: do, mixed, no sales  Spot at New Origans was
not allowed to suffer||pg ani-l.m. 33alby; l:rn:lf‘rﬁ woqr..am‘. \.:.”.n_ga:nd'nid- pmcllnd:t?:”:gsw' ok Bﬂﬂk Apﬂlcatwm fquiet with middling Ainchanged al
eh the adoption of laws that ; le! - . 114m3 | Cyoice., Iai, pound, J5ad0ec. Geese, 13¢: the salex were 823 bales.
:I.I:m‘,,n, con ‘:.‘v inimical to them- fr{;”_'kaﬁd' "‘--r;,’;lr'f:]l-;m? za2 L]: rhoice, fat, nearby. pound, 3“3'—.“." Applications to the Camplrnner* 'l»ﬂ‘,‘“.“ of cotton in bales at

v m ay - Aiadac; . MEATOY. | dn, Southern and Western. pouni,| °f the Currency during the week | 7 050 50 oaine points today |

solve ’ weighing 1 Ibg apiece, 4fadfe: | 255300 ending Friday, February 18, 1971, | 80 3 SI%

- .-._«.I..‘.unlﬂn of Ra..wa;-r“ﬂx- rr-usltiing chickens, nearby, weighlng | for authority to organize national | ;\:-rc;‘l };ﬁ\;:tsa.‘!,:hl,{nﬂ:m: :(s, 3]

is here to impress on Con-  4as Ibs and over apiece. 39:400c, fry- banks and to convert St il : R W gl
wisdom, ax they see It, of ers, nearby, welghing 3ald'y Ibs B-‘\LT[D‘ORE GRA[N- into national banks; rh:;?e;an:s Galvaston, 3,463, New Orlegns, njbs'l
rallways, protecting | apiece _:':ta"»h- Turkes spring. Sued: charters extended and re-ex | Following ‘are 'M" ¥ ?u:u"r::, Cloas |
what they regard as fancy. Virginia and West Virginia, BALTIMORE, Feh. 18.—Wheat— |tended: increases and reductinns nf.!h'r':"l:uﬂ‘ 13.% 1‘3’- 13.05 1310
the ryil efects of -_! minishing rr\'m.ﬁlaﬁ;‘r. \\_;-f-w:r:n‘ dry packed, 80c; Neceipts, 6,674 h_ushol.-z. viz: 18 bush- | capital approved; changes of title | May 1a'rn 1380 1350 1380
nuecs, while Insisting on Intraaud.[»m toms, S6asie. falr 1o good, 454 (vls afloat and 6,656 bushels by car.|approved; consolidations of national | Jul¥ - 1418 1422 13981 1402
1 and passenger rates, .I,ln. Old ronsters dry pleked, 29¢. | Shipments  from elevators, ﬁ_mnibnnk! approved:. and national banks | frtober 1455 1460 1431 n;-;
shipbuilders of the country Ducks, Western, fancy, 37ad0c. |bushels. Stock In elevators, 1,619,- | placed In voluntary liquidati v cuinber M8 48 as 14
/ ] L . 1,618, ion were |
are to ses that navigdtion lawa | Geese, Westarn, 30a32c Guineas. | 645 bushels. | as follows: ere !ﬁulhue: f!i'lill;‘ :;o.w "f: ﬁb& l|
are acted which tend to protect 8pring. pair. $1al.25; old, 75afbe. Corn—TReceipts, 163,176 bushels, Total Co., Members New Yor tton Ex m)l
them agiinst what they say Is rutn- Butter—Heceipts, 714 tubs. There [viz: 2,473 bushels afloat and 160,703 Neo. Bks. Cap. : : |
ous np on by r.'r-r-- :n bottoms lv«'_a! a fairly active demand for|bushels by car. Shipments from ele- | Charters 1ssued 2 § 50,000 Natwnal Federﬂtwn Of |
and promote with the govern- high-grade creamery for ecurrsnt|vators, 151,345 bushels, Stock in | Applications for
mental bureaus, the administration | consumption and prices further ad- |clevators, 1,587,565 bushels. | ter z % e 125.000 Exmrt Mmgers Formed'
and ongress, legislative and ad-| vanced ?:zc under light offerings.| Cob corn quotable at $4a4.10 per|Increase of capjtal.. 5 165,000
e , incement has been made of
ministrative schemes which tend to|Grades approximately eXtra were|bharrel for carloads prime nearby |[Charters extended..... 7 lih:"::;r::}nuon of the National
advand ir interests also in fair demand. but medium |vellow on spot. Charters re-extended. 1 Federation of Export Managers

“The lumbermen from the North, and low grades continued dull and| Oats—Receipts, 2,657  bushels, [Consolidation of nation- | comprising the directors of foreign

outh. East and West are here to Irregular in  value. We quote:|Shipments from elevgiors, 4_003 al banks.......%..... None | business of the most important In-
ee that no 1--_|::r_:at=2n r::-;l:::i?ma:'}r:rie;h' :u-l:_rl packed creamery, fancy.|bushels. Stock in elevdlors, 566,749 | Changes of title. \orm! dustries in the United States. With

x against them b4 ;; an prg{ng orbl;g fgmudf‘_.lﬁnal(‘.. the lat- | bushels, N | Reductions of capital.. None | the announcement a. call was issued
hat no rulings .h" yureaus, the ef- r jo i_m. ‘Hnll.-!. extra, 48c; ex- l"_nrno!_lti- .2  white, | Applications for charter | for the first convention of the fed-

et of which might tend to preju- |tra firsts, 46a47c: firsts, 40ad4dec; sec- | 48kc; No. 3 white, 471c. refused ... .......... None | eration to be held at the Pennsyl-
jce the public mind. come out of onds. 30ad8c; lower grades. 26a20c:| Rye—Receipts, 28,000 bushels, | Voluntary liquidations: ' vania Hotel in New York on
washingt -n.. :’g\‘\e_ﬂl'l. creamery, choice to faney,|Shipments from elevators, 11,881 For absorption by IMarch ]

“The fertilizer trust and all and|G0ablc: fair to good, 3%a49c; |adle|bushels. Stock In elevators, $21,977| other national banks 1 100.000 The organization of a body repre-
every interest which might profnt by | packed. as to quality, 25a28¢c; pack- |bushels. other liquidations. . \-},“ei senting the actual promoters and
EO¥ nrnm‘n-a"u-t-n: or inaction, dalrnl ing n:ork 15a22. Fancy brands of | Hay—Receipts, 100 toms. includ- g : directors of foreign sales has been
hore to see that they are not 8- | nearby print® were jobbing at 58%a|in® — tona for export: standard tim- under way for the past year, in an
turbad in their profit-making career. f-l"c_: fair to choice, 48a57c. othy, $25a26.50; No. 2 timothy, $24a NEW YORK PRODUCE. effort to aid in the co-ordination

“No interest of any magnitude| Eggs—Receipts. 8152 cases. The | 24.50; No. 1 tlrm.ilh,\. $17a22; No. 1 NEW YORI\T}E Butt of the various elements easential at
has failed to miake (tself felt in market was strong and prices ad-|iight clover mixed, $23223.50; No. 2| Market firm, CreNmasm utler—/ gt this time to meet increasingly
washington. and none has failed to vanced 2'c under a good demand,|!ight clover mixed. $19a22; No. 1| §7ad9%ec; creamery n:rl"-' f:'::s' 'strong competition from other
take advant nf any situation|which kent supplies well cleaned |clover mixed, $21a22; No. 2 clover creamery, high scol:lng "? '-3&, world trgde nations. One of the
which may be construed in fts fn-|up On 'Change there were sales| mixed. $16.50a20; No. 3 clover, State dairy, tubs, 28a4fe. a *| chief aime of the federation will be
o " ~(of 50 cases Western firsts at 35%c |$13a16; sample hay. $10a15. Cheese—Market | to maintain high standard of per-

— [and 250 cases nearby current re whole milk !Ncm’;'_"’g?"";; State: | sonnel among the export managers

. * - - B! a ¢, whoie
g eipts at 36¢ : and to require certain qualifications
Wheat Situation. ;1::; v e o duote: Nearby| DIVIDENDS DECLARED. Tk fancy. 2a25%e: whote milk, in cilﬂl‘.‘l’lgh('e and ability for mem-
Rroomhall says of the wheat sit-|3615c; '{‘.::h‘:'r;’ “'L':"Pﬂnl :ﬂcm:pt‘ = ‘lroh‘:l‘: :nl;?l?"r'i 12a21%ec; Wisconsin, | parcnin” 1¢ will work in close con-
1! ’ d6the; a rats, Te: s ney young Americas, ; -
pation: “Arrivais of wheat and|firsts, 353a36c; inferior lots lower: lel;l ﬂri.l: [27T15a29¢; State skims specials, 17% f“r;‘;tt:: :Jmm’e"ﬂ&a'iﬂﬂf"rzgf:a

{ the United Kingdom have|SOUthern firsts, 34c. fanecy, care-|Am. Boseh Mag. a.. $1.25.Mar.15 Apr. 1| 819%c: sKims,  cholce, 1Zalfe: |t io -

t
Raour into 4 fully selected, candled eggs were|Am. Linseed, q., 5 Mar, .‘ skims, fair to good, 1lal?c: skims,| Lrade Council, the Amrricnl; Manu
een larger. but despite this stocks | jophing at 48a47c and falr tn chojee | A™. Linseed. pf. o Apr. 1 lower grades, Sal0c. : : '“t"':"i’ I‘i”;&n f:?o:i‘;ru;‘aa:“

ntinue to decrease The week's | at 40adlc Crocible St Mar. 3|| Eggs — Market firmer: SRt the Nationa ssociatio u-

. the United Kingd Cambria Steell q., ; Mar. 15 | whi : €r. Nearb¥ | raoturers for the purpose of central-
st t P T—— . ¥, . ;
BERRINE IR e e BT of (i BRIy . = Hart, Shaffaer & et 45"?"‘ 33c. mearby browm|ising in one bureau definitc and con-
s SKInE P Ir”:rr !l::rn;m[ ‘i.q ’aif{, Cash Grain Market. q.. §1.12 .. 10 Mar. 81 RBLYy, B4€; extira, Hhagtr, erete information regarding the
ments of whed ' . TH S CHICAGO, Féb. 18.—Cash | intern Sitver, pf.. 1. 3.Feh, 23 Apr. 1 roblems of foreign trade.
importing and purchasing more Wheat—No. 1 red, 2.00: No. ?::.: Int Silver pf. acrom, tl i5.Feb. 23 Apr. 1| German Chemicals. " )
neat. Worldp suplles =till appear| 400. No 2 hard winter, 1.75% a1.76; ::::x: %:'..:1‘- | Feb. 22 Mar. 18| A report from Consul General -
exl season we ar 3 1.75%al.76; | » Tand: .
'""’"“"""t b“":?l:;’“, i liraer :: No 1 "’-""“}f"" spring, 1.79%; No. 3| .. Mar. 16| Morgzn. of Brussels, calls attention|ucts as borax. camphor, carbonate
ined hnh.mu!l be carefully con- | '"P:-.mg' I.?" o d e 5 Y to a recent article in a Belgian|of lime, and bichloride of mercury |

s 'r'r it is quite likely that| uor-r-'_c'sg' Js-‘:rh“:" fenat: Mo 3 \-.';';"l a dear: 3t | chomical Journs! which' states that|it ie impossible to compele with|
e s of wheat In exporting | ass; No. 4 yellow, etase o % |T] « Huveiope, Mor, | German chemical products remain a | Frankfort or Cologne markets. The
urpluses em not Increame, espe- | X Cat & e o“wh"su::,,' 47: No, o |U- B. Bavel, pf.. . sar. 1 |femimonopoly in the German mar-|same is also reported to be true with
ountries w es at the end of the! whita.Tsl adbig; ;; 3 “‘r:“’ 40; 20,8, Envelope. ex.. 32.50.. Mar, 1| Ket. It is almost impossible to meet |regard to pharmaceutical products,
ially as rtstﬂ'l - L~ hor J . L 48| West Pemn. Ry. Co., pf., the offers of Berlin afd Hamburg|such as adhesive and medicated

ason will 1lkely be smal IKES Qo B1.30 .ieiiieiicnei.. Mar, 1 Mar 15/ even in p and for such prod- plasters,

jto have g very
{upon the market at Constantinople.

| life,

| supply,
| absance of exports,
| exchange at a high figure

! began to climb
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Elimination of Commercial Relations

With South Russia Has Distressing
Effect Upon Constantinople Market

Constantinople.
The cutting off of commercial re-
lations with South Russia continued
distressing efTect |

|
Likewise the departure at the be- |

|ginning of the month of a govefn- |
ment mission to Angora has not had |

| the results hoped for.

Business was again confined to
local transactions |n necessaries of
the prices of which showed a
strong tendency to decline. Foreign
exehange c¢ontinued to rise during
the month, and a sight draft on New
York was gquoted as high as 59 cents
for the Turkish pound. There is lil-
tle hope for any improvement of the
situation until it becomes possible
to export native products and
strengthen the exchange.

Principal Imports.

There were several fairly impor-

tant arrivals of flour from Bulgaria

| during December, and these togeth-

er with the presence of important
stocks on hand. as well as the high

price of American exchange, dimin-
izhed imports from the United
Btates Prices fluctuated between

$6.80 and $9 per unit of 140 pounds
There is no doubt that Constantl- |
nopls must continue to depend large- |
Iy on the United States for its ﬂ-‘mrI
and this item alowe, in the |
wil keep dollar

Arrivals of sugar during Decem-
ber wer, normal. the United States
| Java and -“wchn S’Imai\ia being prin-

GRAIN AT CHICAGO
DROPS AND BULGES

Vacillating Tendency Rules
Trend of Market Dur-
ing Day.

CHICAGO, Feb, 18, — Graln mar-
keix today were decidedly wvacillat-
ing After a lower opening, a fur-
ther decline and then a sharp bulge. |
they closed below the finish of \'a!-i
terday, lnnklna sick and weak

Wheat lost 50 to 1c "orn uaul
1,¢ lower, and oats finished un-
changed Rye dropped off to |
le Barley was unchunged

Wheat developed a sharp under-
tone @after the early declines and|
There was a rapid
upturn of 5¢ to 5lyec. but near the
top where the rush to cover became
furious there was plenty of wheat
for sale. Buying orders were filled
up., and then the market began to
give way under pressure Not ur-
t1l Jate in the session. however, did |
it turn =0 weak ax to destroy the|
hape that a closing bulge would|
trading
wheat |

wWay |

8¢

put & period to the days
‘orn followed the course of
It

went
bulge

closcd

smaller =cale
above the offers on Om
the break at the end it only
a shade below vesterday's finish
Oats were covered, to & great ox=
teat. by the action of other grains
early and the price trend was simi-
lar. &n easler opening being fol-4
lowed by a good advance Offer-
ings were limited, although & little
selling by Northwestern interests
was noted. The market showed re

n"n a

markable resistancs toward Lhe
close, finishing unchanged

Pork and ribs closed unchange
with lard Gc lower

Follewing are ftoday’s quotations on grain
and provisions
“hes

t— Opey High laow. |

March ..... 1 187
May ........ 107

Corc—
MRY eheaian RO Tily 89T,
July e T3 T3y il |

Onts— |
May 40 iy H ||
Julr e ADEG 41y

Pork— =1
May ....u0 2115 2116 =115 21

Lard— |
May T 1210 1227 207 1‘1-]
[ﬁlmthul furnisked by W. B Hibbs

.« Members Chicage Board of Trade.)

TOBACCO CRISIS

AT SERIOUS STAGE -

Lexington Situation Worst
Since Civil War—Used
As Fertilizer.

b

18, —The
the

CHICAGO, Fr tobaceo
erisis in l.exington,
loose-leaf market
world, reports
ceived here
that has confronted
Kentucky eince the civil

Tobacco that brought
cents last vear has been
3 and & cents a pound. and some has
into fertilizer

largest
the
re-

tobaceo in
declared

to be

in
the most
the people of
War.
and 35
=elling for

is

SErIOUus

even been converted

because of poor auality.

The crop. which: normally ranks
fourth among crops of the United
States and returns more than $1.-
000,000,000 annuslly, is disposed of
at auction each year Hundreds
of growers today are facing ruin,
with far less than production cost
offered for the 1920 crop. which is
the largest yield ever known.

Auction Sales Blamed.

Some authorities declare the crop
is marketed in a manner which pro-
ducers of less (mportant crops
would regard as i short cut to finan-
clal ruin. Speclaligsts of the Bu-
reau of Markets blame, primarily,
the auction system of sales in cer-
tain sections and the private con-
tract syetem in others. Tobuacco is
one of the few crops hauled to one
place at & certain time of the year
and sold to the highest bidderd
“The grower of Burley tobaceo, con-
fronted by a highly organized buy-
ing force, sells his crop with an
unorganized selling force,” says one
authority.

Serifous consideration s being
given the posgible establishment of
a tobacco exchange #¥stem modeled
largely om the lines of the grain
exchange system. Big growers de-
clared that if the tobacco producers
had a highly organized marketing
system such as is avaliable Lo grain
growers with “hedging” (facilities
the problem would be solved. [t 1s
declared that before the exchange
system wad developed grain grow-
ers were confronted with much the
same conditions as the tobacco

|as & result of the
| imports and

| United
|valued at $263.460, an compared with

: amounted

CURB DEVELOPS

cipal suppliers. American and Javan
approximately
$202.50 per ton, and Bohemian erys-
tallized at §210, c. |
ple. The retail price was sbout 14
cents per pound,

Bome 300 tons of American rice ar-
rived during the month. The whole-
sale price in the early part of the
month was 8% cents per pound. but
it fell to 83 cents per pound during
the second fortnight The arrivals
of Biam rice amounted to 1.000 tens,
and the price remained irm through-
out the month at § cents per pound

The imports of oleo oil for the
menth amounted to about 1,500 bar-
rels, whereas the average monthly
consumption is Z.000 barrels This
article was disposed of at IZ0 cents
per pound for second quality and 18
cents per pound for the third gual-
ity Prices Increased some § per
cent toward the end of the month
insufficiency of
the rige In exchange.
This is another artlele which will
play an important role in maintain-
ing American exchange at a high
figure in the absence of exports from

Turkey

Arrivals of petroleum lotaled
about TE.000 c@ses. A came of two
s-gallon tins. which in November

retalled for $4.45, was sold during
December at 35

Exports te United States.

The declured ecxports to

States for December

the
were

$E5% 440 for the month of December

1919 Returned American goods
10 h.a _M\

WEAK TENDENCY

New Low Levels Scored by
Carib Oil and Good-
rich Tire.

NEW YORK. Feb 15 —The it
market veloped & weak ton
shortl or the openin today and
riather declines wore made n
mani e leading i=sues The
opening was quiet, but movemente
were  erratis and brarish traagers
threw out short i Eympal
with 1t declins prices on
Btock Exchangs There wers
few stocks immune (r = ng
and although in the r trading
| pressurs was lifted here were ns
signs of rallies in any of the -
which had suffered losses ear

Carib Syndicate wax Lhy

attack in the oil group and declined
to & new low for the year, s E
{around 7 Most alher issues
| played 8 heavy 10one. with losses of
nearly a point being recorded In
| geveral of them
Goodr Tire i

weakes! spots in the

wth re re

tion. B

f

of mtrength -

about three points

maovea up - new

Mining sharrs wers

but the trend was

r SO E Bonds were less

ar small frartional Iosses wers

nated

- ALBERTA MINES

- SHATTER RECORDS

Six and One-half Million Tons
Represent Last Year's

Production.

CALGARY. Alberta. Febh 15 —Six
and a half million tons of coal were
produced by mine=s of Alberta
last year. shatterin il previous
records, accearding t} report of
the Provincial Mines Branch This

an increase of a million and a

half tons over the preceding

Shipments 1o caziern a

vear

d western

miarkeis were much gr er in the
aggregate, Mar ba taking 517,360
tones: and HBritish Columbia 105 430
tons, while 10 688 tons went to Un
tario points

The mines which lie along the
| Grand Trunk Pacific Railway for
the most part worked more me
for longeer hours |jast Tall than
ever before in thelr hisiory Witk
mine and rallroad troubles in the
United States. there seemed for a
while prospect of a coul Tfamine
This *~ dublous outldob nereased
Canadian mining anmd i1 = v
this greater activity will be perma-
nent as near-by markels are ready
to absorb all the cosl Canadian

miners can produec.

Imports Will Be Reduced,
With increaxsed production
berta and other districts the import
fizures will be materially reduced
during the next two or three
Judging from estimates now

in Al-

able. Canada bought approx 1e-
1y $60.000.000 worth of roal from
the United States last year in
1919 the amount was $70.603.005,
and in 1818 jt was $74.224.521

I Total production figures for the
last year are not yet avallable
but they are expected to materially

exceed the 1918 figures of 500 000

tons
CHICAGO LIVESTOCK.

CHICAGO, Feb. 18 —Hogs: Now
slow, lights 15 to %2ic lower; others
10 to 15c lower than yesterday's av-
erage. Blg packers buying spar-
ingly., Average cost Thursday, §8.25,
welght 231 pounds

Cattle—Market generaliy
«n all classes, sarly top beef steors,
$10.10; gome held higher

Sheep—Market lambs opening
strong tlo higher; some held at
further advapce. Sheep and year-
lings opening steadsy

12

I5c

Germ;uge.

Metal ecolns amounting In value to

six German mints
nf November,

duricg the month
1520, wccording

of the American Mission in Berlin
Of this total,

were 10-pfenanig zinc coins, and 12.-
624,659 marks were bb-pfennig glu-

growers of Kentucky.
o o R

minium Coina,

{. Constantino- |

steady |

15,086,599 marks were turned out in

to |
Fconomist Consul Maurice Parmales, |

469 650 marks were |
b-pfennig fron coins, 2,002,549 marke |

'LEAGUE MEMBERS
RECEIVE QUERIES ON

ECONOMIC STATE

Brussels Recommenda-
tions Being Followed in
Questionnaire Form.

EXPERTS SECURED

Inquiries Deal With Urgent
Problems Concerning In-
ternational Trade.

(Bpecial te Business Section of The Wuak-
ingten Herald )

The provisionsl economic mnd
financial commiasion of the league
of nations, which was set up 1
the council of the league on Oclo-
ber 25, 1920, as the result of & re-
port by M. Leon Bourgeols on the
work of the international financla

jon, has sent 1o members of
the league 1wo guestionneires re
lating to their ecconomic situation
It was the opinion of M Bourgeoi
that, pending the establishment of
an o< ¥ tion Lhe
league = oliabora
tion of « = L i D
cil inconsidering mea requine
1o carry out e recomme ndallons
of the Brussel iference, Lo pre
pare the agenda of he next f
nancial conference. an vder
ftake the gy of ihh e r ar
financial r L) h i
may submit to then This comm
sjon of ecaxperis d of 1w
Ao
o] L LAY | . O VAT
ber and B was decid
1o draw up & Et r e of e
nomi nAaltior h the jr
ont time Rt ne 1 3
relations belween diff r na
L wrder that mE sluds
dAficulties »~x» e 0 |
¢ ries the r [ omse
tia L A maler
1M er " r em
clairr P
a ¥ upor nxtive
nr - m I
Tt - r

1 R Cr [ o
which r i ¢
thy ur h ' v

Aot & Comprrhensive Report

In drawir v n
nuires Lhe MM is» " T W
tempt trr mab e rimive
SUTVEe) Lk pr e nnme

helw et na nE but was
[ part ar v ria
u L AR L f tiral na
ture regar K nl trade
The T i th

¢ " a e
I retlorates, A e r
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Chesapeake and Delaware
Canal Closed for Repairs

neg
and
repairs
the
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ehiefl
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Wholesale Selli
Price of Beefmi[:l!

Washington

Prices realized on Swifi & Come
pany’s sales of carcass beef on shipe
ments sold out for periods shown
below, a8 published in the news- |
papers, averaged as follows showing
the tendency of the market:

::.. EANGE PER OWT :' o

ding Low. len o v
Dec 18 15.53
Dec. 24 16.23
Jan. 1 16.63
Jan. 8 17.01
Jan. 15 16.73
Jan. 22 16,47
Jan. 29. 15.35
Feb. 5 14.37
Feb. 12 81000 $16.00 $12.97

Swift & Company
U. S. A

$3.50 PHILADELPHIA

And RETUEN

War

Tax

$3.25 CHESTER
And RETURN

=6

=% Cents Additional

War Tax Cents Additional

$3.00 WILMINGTON
And RETURN
Tax 24 Additiohal

War Cents

Sunday, February 20

SIMILAR EXCURSIONS

¥March 6§ and 26,
April 3 amd 17T,
Baltimore & Ohio R. R.
special train will
Washington Unlon
705 a m Returning leave
Philadelphia P. m. same

day. See flyeras. Consult ticket
aEgenls

lemve
Statton

T30

|
J




