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UNITED STATES
IS WORLD'S CHIEF
COAL EXPORTER

Present Stoppage of Goal
, Activities Abroad Is

Responsible.
FORMER RANK 3RD
Prior to War England and

Germany Far Exceeded
This Country.

^

The growing importance -of the
tnited States aa the world's principal"coal producer and distributer
is made especially apparent, says
a statement by the National City
Hank of New York, by the momentarysuspension of coal activities in
Great Britain, which leaves us the
world's principal coal exporter.
i*rior to the war. both Great Britain
and Germany far exceeded the
United States as coal exporters, despitethe fact that we have over
half the world's coal supply, while
in l»20-l»i the United States has

ind* wifh^lh r""k " < OJ" exporter,
^ ,t,he temporary suspension

of production in Great Britain, beroTiwortd'» «*» ' reliance for

£»Wor export or "bunker" purboTm»
rad'' al ' hansr * >« coal exf? "*®ituation, even before the

recent events in Great Britain is

raIT* k"' Adds the bl,nk's s,atp"
f,ct ,h,t United

eidin®, ,he "«ht months
ending jrlth February, 1921, were in

twlc' »s ""«* a, those
of Great Britain, now our only im{7>7r,'ltriT" ln ,oal 'or internaWhi",n the period
immediately preceding the war

liLV* w,» '"PPlylng to foreignmarkets three times as much
ioal as was the United States. Britishexports of coal in the eight
months ending with February i»n

7,'? ""'V4 000 0** ton»- and those
the United States were approximately30.000.00#. while in the calendaryear 1S1J British coal exports

73 00«n»» tons against
--.OOO.OOO exported from the United
Mates.

i-mim la Past Year.
The increase in our coal exportationduring the last year has been
ery great. The quantity exported

L? ^ eight months ending with
February. 1921. aggregates in round
terms 30,000.000 tons against slight1>less than 17.000,000 in the same
months of last year, while the value
is nearly threa tUnt* as great. The
quantity exported In the eight
months ending wi£h February, 1521
aggregated 30.000.000 tons, valued at
$.*90,000,000 and in the correspondingmonths of the. preceding year
slightly less than 17,000.000 tons,
valued at only $91,000,000. the
quantity exported having thus
nearly doubled, and the value more
than trebled.
The average export price of the

bituminous coal exported in the
closing months of 1920 was $10 per
ton against an average of $5 per
ton in the corresponding months of
the preceding year, while the 1913
export price averaged only $«r.52.
The average valuation of the coal
exported from Great Britain in the
e'Rht months ending with February.
1921. was $19 per ton acainst $3.33
per ton in the corresponding months
of 1913.

Warld'a ratals larladed.
This increase in American coal

exports in the eight months ending
with February, 1921, occurs in the
trad* with practically all parts of
the world. To the half doz<*n countriesof Europe, for which details
are available, the quantity of bituminouscoal exported in the seven
months ending with January. 1921,
was. in round terms. C.500.000 ton*
against a little over 3.000,000 in the
same months of last year, and the
value $82,000,000 against $20,000,000
in the corresponding months of
last year. To Canada the quantity
of bituminous exported is nearly
double that of the corresponding
months of the preceding year, the
total for the seven months ending
with January (detailed February
figures are not yet available) havingbeen 11.271.000, tons against
.540.000 tons in the same months

of last year, and the value $74.151.000against $24,520,000 in the correspondingmonths of the preceding
year. Cuba took, in the seven
months ending with January, over

$8,000,000 worth against $4,000,000
worth in ther same months of the
preceding year: Argentina $16.1C1.000worth against $2,880.00(5 worth
in the same months of last year; the
quantity for the 1921 period being
1.192,000 tons against 445,000 in the
corresponding months of 1920, and
onlly 95,000 in the same months of
1919. To Braxil the total for the
1921 period la In value $8,448,000
against $1,859,000 in the same
months of the preceding year; to
Chile, $4,538,000 against only $172.

00.and to Uruguay $2,778,000
Against $550,000 in the eorrespondItag months of the preceding year.
Lest we grow alarmed at the

possibility of exhausting our coal
aupply by this heavy exportation, it
is proper to add. says the bank's
statement, that the quantity of coal
taken out of the mines of the
United States in the last 100 years,
la according to expert authorities.'
only about 2 per cent of our ifserve.and the same authorlttea (estimateour total coal supply at
more than half that of the entire
globe. The value of coal passing
out of the country in the fiscal year
1921 will, (If we include the
"bunker" coal supplied to vessels
In the foreign trade) approximate
$500,000,000, against $92,000,900 in
1913.

Evaporated Milk.
Quit* an active demand for evap.

orated milk developed laat week,
with the market generally Arm at

JJ.S0 for onadvertis«4 brands and
the better known advertised brands
al S< to IC.25 per caae. Buying of
condensed milk extended little beyondcurrent requirements, and
though sales were fairly numerous
at unchanged prices, the aggregate
business reached only a moderate
total

WILL RESULTS JUSTIFY
AN EMERGENCY TARIFF?

j

Import* of Farm Product* LeM.Wheat,
Mutton and Dairy Products Exception.

CBy The Wasfelagtea Herald's
During the«war we had a great iff. The Justification of the emervarietyof emergency legislation, gency tariff *hich it is proposed to

.. , . pass this month, lies entirely in theWe had emergency shipbuilding, reguitll which It will accomplish. In
emergency control of industries, a year from now will such lcgisla-
emergency government control of tion prove to have been justified or
railroads and telegraph lines, emer- will it suffer the same opprobrium
gency taxation and many other sim- in the public mind as other emerilarcases. Some of these legislative gency measures which inject govandexecutive acts were more sue- crnmental interference into l>usicessfulin their ultimate outcome ness?
than others. All were justified by As bearing upon this question, it
the crisis of the war. is of interest to study the import
The country has new had an op- statistics on some of the commodiportirnityto pass judgment on these ties which were included in the

matters in time of peace and in gen- emergency bill as vetoed by Presieralthat judgment is unfavorable, dent WllfOIt and which it has been
This is well expressed in President proposed to repass at the special
Harding's campaign phrase. "More session.
business in government and less The following table compares the
government in business." imports of some of these commodi*
Somewhat to the surprise of many ties for the seven months. July 1 to

business men it seems that we are January 31. of the last three years,
really to have more emergency leg- This period covers the most imporislationin connection with the al- tant part of the crop year for many
ways debatable question of the tar- agricultural products:

IMPORTS FOR THE 7 MONTHS 1KDINU JAM ARY 31.
JTIr Per rest iac.

Commodity Uait 1910 - 1W0 1921 Ifil orer lfcSO
WheatBsskrls 3.843.

*
l! 504.733 37.37J. J53 1340.3

Wheat flourBarrel* 31.T.64' 37.*«>."» K71.059 *.'198.6
HirePoand* 2M.M9.4A9 W.ffcSO.lTJh 58.*J«7.371 SA.4

CottonPound* 45.719.WW 164.1S1.949 7S.381.44W .32.1
Total hid** and skias.. founds 210.322.408 34:..42S,L1»4 21U.446.W8 .61.4
Beef and veal Pound* 21.1T4.40O 22.024.507 31.S26.U93 42.2
Mutton and lamb. .round* 71H.300 R. 117.882 102.927..'.28 1911.1
All fresh meats round* 28.621.274 28.727.184 135.158,786 370.4 .

ButterPounds 1.483.626 6.561.408 28.722.881 207.3
CheesePound* 1,101.696 * 11.040.522 9.809.402 .11.2

Condensed milk Pounds 11.027.882 9.80R.277 12.068.311 23.1
Cottonseed oil Pound* 9.968.846 17.122.302 760.903 .95.6
Peaant oil Gallons 2.612.009 12.389.743 2.258.130 .81.6
Peanuts* Pound* 12.842.910 28.871.951 9,888.680 .85.5
Unmanufactured wool.Pounds 242,601.528 279.888.611 91.147.823 .67.4

Shelled basi*.

Comparing imports for the1 seven crop. We knpw very little about
months ending in 1921 with the ear- what this crop will be in the United
lier periods, it is seen first that there States, and less about the world's
has been an enormous increase iiv crop.
the imports of wheat and wheat The other commodity which has
flour. This, of course, has come al- shown a vast increase in imports
most .entirely from Canada, which this year is mutton and lamb, which
country had a very large crop last rose from less than 1,000.000 pounds
year, in terms of grain the imports in the seven months ending in 1919
of wheat and wheat flour in the past -to 103,000,000 in the same period this
seven months were 41.t92.000 bush- year. This Is really a serious and
els compared to 2.765.800 bushels argent matter. Western sheep
last year. It would seem that some- growers through the. low price of
thing ought to be done to protect wool and mutton are in a ny>st lathefarmer from this big importa- mentable situation. Ordinarily, the
tion. but if we look at the other side sheep grower gets about- 55 per cent
of the' Question, we find that we of his gross income from sales of
have exported mo/e wh-oat since the mutton. With no market for his
last of July than we have ever done wool and forced to compete with
before in a similar period of time, foreign mutton, the grower is doing
The total exports of wheat and business at a heavy loss. To a very

wheat flour are equivalent to 233,- considerable extent the whole mut
29,000bushels in the seven* months ton difficulty is attributable to our

ending this year compared to 131,- high freight rates. It costs so much
039,000 bushels last year and 161,- to ship sheep or mutton from West159,000bushels the year before. Our cm ranges to the Eastern market
heavy imports therefore have only that New Zealand Hs able to lay its
served to offset our exports. If we product down in New York below
had not imported Canadian wheat the cost of the domestic product,
we could not have exported the same The railroad question is complicated
amount, and if Canada had not sold enough, but it might feq-worth while
it to us. she would have exported it to look into this domestic question,
direct to Europe, thus affecting the With regard to wool, there has alworldmarket to the same degree, ready been a big decrease in imAnembargo tariff on whaa£ will ports compared witn prewar years*
give us the ill will of Canada with- although the big world surplus is a
out bringing about any change in large factor in the present price
the returns to our farmers. situation. Since this surplus is likeFurthermore,80 or 85 per cent of ly to outlast the duration of the
the marketable wheat from last emergency tariff it will continue to
year's crop has already passed out affect prices.
of the farmers' hands. Any increase Of the other items in the above
in price would not affect his returns table, dairy products show the most
for this crop, but would raise the need for protection. There has been
profits of the middleman and the a big increase in the imports of butmiller.ter and condensed milk compared
The proposed emergency act. ac- with a year ago.

cording to present plans, would run With the exception of other meats
for six months or, if it is passed the remaining commodities have
May 1, it would extend until Novem- shown a big decrease In importsber. The new crop year for wheat during the past seven months cornbeginsJuly 1, so that the tariff pared to a year ago.
would cover four months of the next (C«pyri«ht, 1981. by Washier ton Herald.)

WINNIPEG ENJOYS SCIENCE HELPING
AMAZING GROWTH LIVESTOCK TRADE

Canadian City Boasts Popula- Converts Cheapest Feeds Into
tion of 196,947 and Assessed Marketable Meat, Declares
Valuation of $236,970,410. Canadian University.
WINNIPEG. Man.. April 10.. CAIXJARY, Alberta, April 10..

Winnipeg has a population of 196,- Science is converting the cheapest
947. and an .assessed property val- feeds into marketable livestock. In
uation of. $236,970,410. according to a series of remarkable tests exthelatest compilation of the city pcrt" of Un'versity of Albert.

are working out new menus for
assessment department. I>ecf and dairy cattle that promise
Few cities on the cpntinent have to revolutionize livestock feeding

had a more rapid growth. In 1870 an<* 8ave millions to breeders and
it .a, - strucElin- village of 215 'armers When the tests, whichit was a struggling village of 21. havc attracted International atpeople,under the walls of Fort ., . ... .

Garry, a Hudson's Bay Company 1 J,̂av*trading post. It had 1.8*9 InhatM- b"'n !.1* tyfS
tants when it was incorporated in -e,"lt« fro^ noor me1873. It, was connected by rail- ^ K

... Cf r>_,,i ,p. dium and good types of cattle.
Canadian Pacifies transcontinental ^ 7 d?f'infline was built through in 1886. "STuZZ"*".U.cThe Red R ver colonists, brought f those aubjectQd toin from Scotland by Lord Selkirk. gunfl feeding, have made theof the Hudson. Bay Company, 1 ...._k' , .... most pronounced gains. Use ofplanted their first wheat In 1*12 »unflowers for silage is of recentThis was tjie beginnfng of farming Millions of sunflowers fellIn Western Panada. The Hudson s b

*
h knlves of the mowtrm

raC, '"t «»"""> ,n th« mo" gorgeous
1I,a . h . . crop ever "harvested in WesternC^? rr ,fr,nt" Canada, and Immense area, will beby rhiTles II. In 1*70. It sur- thls year. The nutritiverenders* It. ^v.relgnty^ to Can- ^ according to the universityada In 187#, and is now fast clos- experU |s equai to that of coming out to settlers the farming ^0<j<jer'emDrrethatlJrtmr.rrvrt -hi,*" ££ "Tests of the type now In progempire.W>rt Garry, which for reM are iar(t<.|y responsible for

IVZlr " ht com*XBy" f®" of Alberta's rapidly-swelling acrlculFtm .1 . Wn. " . f'*' ^ral figures."" said C. R Mitchell.® i' metroplls of Western provinc|ai treasurer, in announcing
^1° j"1. y * that "farmers last year receivedST®'". " *hf t^,r< of the 134.000,000 for their dairy productswh"e Prairie prov- aIone ,J8,#00,000 for slaughteredrichest gr»in- an|mals. and »134.415.554 for grainprodnclng regions In the world. an. oth. ,0. produc.. Existing

Z" livestock In Alberta is va\|ie^ at
Canned Vegetables. $156.177.03«. With advancement of

Trading in canned vegetable, was miTe" Arming as a result of scien..

*
,

" "
tiflc tests and financial aid of themainly Mnllned last week to small on and provlntUl governlots,but some Increase in Interest ments. nearly every farmer has acwasnoted in Maine etyle standard quired at .least a few head of cattle

corn, which Southern packers are and * kholding at 77C. jo.' b. factory. n 7 «i. n aThe lower prices at which caiifor- Guatemala to Establish Bank.
nia asparagus Is being offered by GUATEMALA CITY. April 10..As
two large packers j# said-to have a result of the serious depreciation
resulted In 1-better movement of of the national currency the Guatethatprodlict. and demantf Is ex- malan government proposes a cor.pected"to. snow a further Increase, cession providing for the esta')l&hNewpack Southern spinach was of- ment ot a bank r.-ith a capital t net
fered on Monday on the basis of less than 10.000.000 pesos goTd *ltn
$1.75 per dozen for No. 3-tins, and the privilege of 'srulng three times
$4.90 for No. 10 tins, f. o. b.. Bal- that amount In currency. The notes
timore. Tomatoes were quiet, with are to be redeemable at sight In na72Hequoted for No. 2 tins, while tional or fiduciary money or Aine^peas.beans, suctotash. and other can gold. The Institution would be
varieties were In only routine de- required :to lend the- government at

WALKER REPORTS
PERUVIAN TRADE
LESS PESSIMISTIC

I Commercial Depression
Light Contrasted with

v Other Parts.

BANKING IN SLUMP
Tellers' Windows Free of Activity; Small Movement of

Goods; Huge Surplus.
^

The business -"nation .1'"U
probably l«n» pessimistic th»»
».> "ther part of XI**XXaccordingto Alla|» wai*er.

duger of the international tradepfrtrmnt of the "u»rV,ly
Company of New Yo'k.whoh.,)u«t
returned from a five-month, bu.^ness trip through booth Ame"(course. there 1. Uttl. movement
of merchandise, and there i
plu* of woods in the warehouse^The bank lobbies are free

_,w0numbers of active ca»to»«. who
were pressing to the

^nddows a few months
thesteamers are going away, '

port .f tUllao llgMly b"rden*?;,""fcompared with manypther «>**u °jbatln-Amcrica. the commercial
pression is not heavy.

People
Concerning present conditions in

Peru. Mr. Walker sa><! further.
l rimarily the condition Is due

to the people themselves. They are

Characteristically conservative. Naturallythey Have felt the heavy drpp]in prices In sugar and cotton, add
upon what happens to jcotton dur
ing the next few months the pros
perity of a number of
mercantile Interests in I_eru ».11.
depend. The dullness of the copper
market also has depressed the activitiesof the great mining '"Jerests.With the practical cessation,
of exports and the consequent restrictionof imports, government
revenue, have suffered a on* with
business, and there is the usual
labor reaction. But conditions ma>
improve sooner than e*P^Vj?.'When the financial crisis cam>

upon Argentina. Bra.il and Chile,
conditions In the United Sales.
England and e-ther parts of theWo'd were also at their worst.
If conditions in England. the]United States and Europe impro\e|
rapidly from now on. Peru mayH
never feel the full Weigh, of the
shock which some other countries
have experienced.

IAble Head Is Legula.
President Augusto B. Leguia.

who is in office for the second
time.though with some years between.since there are uo "second
terms" In the sense that we UM!
the term in any of these countrieswasformerly the Peruvian head or
the great English firm of Lockett
& Company, and spent some years
in L«ondon. He is a business manI and has a practical sense of what1 needs to be done. President Leguia

lis a lover of American efficiency.1| He has succeeded in placing Americanmissions.notably the naval andI educational.at the head of severalI departments of his government, as
I the best means of affording his own| people an insight Into what honestland vigorous administration can do.
[These missions are making an exfcellentrecord for themselves, though
handicapped by the government sI need of increased revenue.

Natitaal Finances Critical.I Nothing needs more positive readjustmentthan the national finances.Up until 1914 there were onlyI gold and silver coin and subsidiaryI symbols of nickel and copper; noI paper currency at all. It was really
a bi-metalllc basis, since the silver
had nothing back of it. During11914. when the war precipitated a
world crisis, the people began toI hoard their gold, and there w«fe|such a shortage of circulating mediathat a moratorium was declaredEven wealthy people were notI able to buy food because gold wasI so hard to obtain. an«l gold alone
was acceptable. The result was anI issue of 2.500.000 Peruvian poundsI (L. p. In the money sign), secured| bv 40 per cent of gold. 40 per centjnegotiable bank paper, and 20 perI cent government bonds. The banks
held this proportion of gold in hand
when the moratorium was declared.
There was created the Junta <lcI Vigilancla.a- committee to super-
vise currency operations. The governmentheld one-quarter of theI gold supply and the banks threequarters.The banks were expectedI to maintain their percentage of goldlat the maximum, and also to substitutegold for government bonds andI rediscount paper as fast as opporItunity offered.

Great «old Reserve.
In 1917 the Banco M«rcan4ilI Americano del Peru Impbrted »*.-I 000,060 of gold, which was more

than sufficient to back the wholej issue -of paper. This importation1 mainly accounts for the large per-| centage of gold reserve now ob-I taining in Peru. In 1918 exchange
weijt to nearly $6 to the L. P. on*I account of the insufficiency of clr1cuUiting 'medium and the heaxy
trad ft balance having accumulatedlas the result of the United States[embargo on exports, instituted by

[the War Trade Board of the day.
In mt. there was approved a lawi providing* f%r deposit* in British and

[American banks.-in London and
New York.ran the basis of 5.01 perI cent on telegraphic transfer (or 5%1 per cent discount on sterling." rememberingthat Peruvian conynercestill operates on the sterling basis).
IBy* governmntal decree it was pro-![vided that four-flfths of the amount
[tet aside.fl5.009.000.should be de-
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Germans Refuse U. S. J
Orders at Inland Price

BERLIN, April 1#. . Representativesfrom American business houses
are circularising German manufacturersand will buy on the basis of
Inland prices. The Germans are refusing.such orders, claiming that
they are entitled to a partial valuta
difference.

occTpWEand
- valuesshowrise
Ontario Reports Average at;

$48 Per Acre at Close of
Past Yeas.

OTTAWA, On'., April 10..The I
value of occupied farm lands'
[throughout Canada rose $2 an acre
last year. It averaged $18 an acre

iat the close of 1920 as compared
with $46 |i 1919. according to a

.recent report of the Dominion Bureauof Statistics. Per acre values
In the provinces were: British Columbia.$175; Ontario and Quebec,
$70; Prince Kdward Inland, $49;
Nova Scoria. $43: Manitoba. $39;
New Brunswick, $33; Saskatchewan
and Alberta. $32.
The fact that British Columbia

land is the highest priced is explainedby the extensive acreage
devoted to small fruits and orchardsIn the southern part of the
province and on Vancouver Island,
which with the comparatively small
area under settlement, increases
the average. Some wonderful valleyslike the Bulkley and the Nechakoalong the Grand Trunk PacificRailway, in the central part
of the province, have only recently
begun to receive the tide of homeseekers.v ....

Ontario and Quebec have been'l
settled v for centuries. The farms
are medium sized or small, as a

rule, and mtfch of the land has
been intensively cultivated. Prince
Kdward Island's high average is influencedby the large holdings de-1
voted to silver fox farming. It is
the original hom<f of fox farming
and millions of dollars are devoted!
to this profitable industry.
The rich farming country of Red

River Valley, scene of the first
agricultural development In WesternCanada, brings up the average
of Manitoba. Saskatchewan and
Alberta include, some of the b«st
farming land in Canada and rank
among the richest wjieat producing
regions on the globe, but vast areas
remain unsettled. I^and in the best
developed parts of these provinces
is valued at $500 and more an acre,
but there are immense tracts In
the central -and northern parts adjacentto the Canadfan National
Railways' transcontinental line
where farms are still to be had at
$20 an acre. »

PHILADELPHIA PRODUCE.
Philadelphia. Aoril 10..Live r>oultry.ThereMas little trading and

the fowl market declined lc. with
moderate but ample offerings. Other
kinds of poultry showed little
change. We quote: Fowls, fancy.
35a36c; medium. 33a34c. Chickens,
fancy.* broilers, in to 2 lbs apiece.
50a55c. VounR roosters, fancy, softmeated.35a36c. Ducks, white Pekings,39a41c; mixed colors, 36a38c.
Pigeons, pair. 55a60c.
Dressed Poultry .. Receipts were

light and values were well sustained.with demand equal to the offeringsof desirable sixes and qualities.We quote: Fowls, fresh killed,
dry picked, in boxes. 4 to 4*4 lbs
apiece. 41c; 5 lbs and over apiece.
39a40c; 3»i lbs. 37a38e; 3 lbs. 32a25c.Fowls, fresh killed, in bbls. dry
picked. 4 to 4'j lbs apiece. 40c; Ice
Packed. 39Vjc; 5 lbs and over apiece.
38^a39c: 3»i lbs. 36a37c; 3 lbs and
under. 32a34c. Old roosters, dry
picked, western. 29c; southern. 28c.

Butter Receipts. 3.238 tubs. The
market ruled steady at the late decline.There was no activity in
irade, but supplies were small and
there mas Mifficient jobbing demand
to absorb the offerings of fine
creamery.. Low-grade stock was
dull and weak. We quote: Fresh,
solid packed creamery, fancy, highscoringgoods. 51a53c. the latter for
jobbing sales; extra, 50c; extra
firsts, 4SA49c: firsts. 44a47c; seconds.
38a43c; inferior 52a54c: fair to good,
41a5ic; ladle packed, as lots lower;
*weet creamery, choice to fancy, to
quality. 22a23c; packing stock. 16a
20c. Farcy brands of nearby prints
were Jobbing at 60a*2c; fair to
choice, 50a59c.
Eggs--Receipts. 6.439 cases. There

were fairly \ibcral offerings and the
market declined 4c. At revised figures,however, demand was fair.
There were sales on 'change of 25
cases nearby current recelpta at
-7 so and 225 cases do at i7c We
quote: Nearby firsts. 28c; do. currentreceipts. 27c per dox; western
tf!ra 27a27^c» d°. trsts. 26a

£f7-lor '0,s low": s°uthern
firsts; 23a2oc; -fancy, carefully ac./.e- canuled eggs were Jobbing at
J6a3<c and fair to good at 30a35c.

posited in New Tork and o^Tflni,
in London. The government IssuedTreasury orders taz participation
tiaaed on tire volume of exports of
certain products during the previous
year. The merchants were permitted
to draw their drafts on New Tork or
London and procure funds at the f*.
vorable rate quoted. Since that time
the government has authorised 'he
Issuance of additional currericv
against the deposit of actual, gold
with the Junta de Vlgilancja. The
present volume of circulating mediais approximately L. P. 7 200

000,a comparatively small portioi
of this being nickel token coinsminted in Philadelphia, by the
way) secured by the deposit or an
equal amount of gold.
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UNACHIEVED SETTLEMENT
W1THGERMANY, OBSTACLE

Complete European Recovery Hinges On UnfulfilledAgreement, Says Authority.
The unachieved settlement with rations by several prominent people

Germany is the frtit obstacle to in France in favor of accepting the
recovery in Europe, says a racent proposal by Germany offering to
statement from the National City undertake the task of \ restoring the

Bank.
*

, devastated territory* vThe head of
Allied troops have marched into the French labor organisationsGermany,but Lloyd George admits whose position corresponds to that

that this gets nowhere, and that It of Mr. Gompers in *the American
is impracticable-ts occupy the coun- Federation of Labor, has given out
try. It has be*n proposed that a statement in favor of this plan.
British purchaser* of German goods saying that he is convinced that it
shall be required to pay one-half is sound policy. He hays that he
the value to the British government, is advised that with the available
receiving a receipt "which may be labor in Fran< c It will jake forty
transmitted to the Grrjnan creditor years to complete the restoration,
together with a payment of an On the other bund the head ofhequalamount in cash, the German eiai of the German labor union*
creditor to present the British gov- had given out an interview in which
%rnment receipt to hia own govern- he says that the German labor ormentfor reimbursement. The Ger- ganizatlons acknowledge that there
man government has not assented i* an obligation upon Germany to
to the plan, and unless It does tn« reparation and that they will
prospect is .for a heavy falling off support the government in underoftrade 1>etween the two countries, taking to rebuild the ruined towns.

Thenatural result would seem to road> clc
be a shift of trade, so that each
country will trade more with other Ogera Feasible Appraaeh.
countries and 1«®» with the other. This would seem to offer a faaHapefalDevelopment" Appear. sible approach to a settlement. The

The moat' hopeful development Kovernment <an auppiy
ha. been the appearance of decla- build*,, material, of German prr-<

| duction and send Germsn workmen
into France to do the work, makimvrA*P rAnrriCT inff payment in German currency.WHEAT rUKtlAM

. ^ 1Hi mm gm / | * « done. It was pointed out last month

INHir ATp^ (IAIN that ,n order f*r Germtn> to
111 1/1V / a 1 LJ UAIll in the ususl manner she would

_
have to build up trade balances
equal to the annual indemnity parWinter'sCrop to Be Harvested

This Spring Estimated «

cci AAA AAA Rii mation of the payments in this manM1'UW'WVDU'
ner therefore depends not alone
upon Germany's willingness and

The winter wheat crop to be bar- ability, but upon the attitude of

vested this spring wa. forecast as other rountrle. * tow.rd German
A , . (poods. Moreover. It depends very

651.000.00# bushel, in a .tatement upon th, lUi,ud, of the
yesterday by the Crop Estimates Bu-) (-nUr4 8tatM. a. one or the -most
reau. The 1920 crop wa. 57i.<61.000 jmportan, tr.iln|r nations, and K

bushels. would be contrary to sthe historic1
The bureau forecast the' rye crop po]jry cf lhjB pountry to permtt

at approximately 68.388.000 bushels, Germany to build up a rreat trade
compared with a production of 89.- balance here. It seems to be quite
*18.00© bushels last year. practicable for the nations recolvThebureau's forecasts were based jn^ reparation payments from Geronreports of agents from all sec- many to collect them directly In
tions of tne country as of April goods or services snd altogether
1. who estimated the average con- reasonable that preference shall be
dition of the winter wheat crop given to this method which will
on tha* date as 81 p*r cent of nor- ma V * the minimum disturbance with
mal against 76 6 per cent of nor- trade and industry everywhere.
mal on A|.ril 1. 1820. and 836 per
cent, which is the average condi- || f f\ p 1 ITT\ P 17 I II
tion of winter wheat on April 1 M I II r /\ [a 11 \ K I II
for the last ten years. The state- II1 1/Ll /111 U Ulllll
ment showed a decrease on tha av- ^ .s/i

r^V arce nVembir i11 During IMPORTS REDUCED
the past ten years there hss been

_

an average decline of condition of
4.8 points between these dates. February Fieures Amounted
The average condition of the rye

crop op. April 1 was reported a. -po 21.518.945 LbS- Valued
90.3 pet rent of normal, as comparedwith 86.8 per cent of normal At $4,275,881.
on April 1. 1920. and 88.4 per cent
for the pnst ten years.

Importations of raw hides snd
WASHINGTON PRODUCE. *kins continue to fall off. and dur1ing February amounted to 21.S18.945
Egg..Nefrbv. 2»c; Southern. 25c; potIndf valued at tt.27i.Ml. Of cataveragereceipts, 25a

. Butter.Print. 7lc: cifcamery. ei- ,le hld" *,on'- ,h» February Iultra.6Sa69c. "
ports were 285.000 pieces, as comPoultry.Alive:Roosters 20a21e; f ^ jth 3;3,<t(io for January; but

turkeys. 40a48c; spring chickens. .

foe: White L*eath->rns. 40c; he.. thr bl!I «« »*»»* " romparisoli
33c; keats, 75c; dressed fowls, with lsst year, as *03.793 cattle
38c; turkeys. 45a60c; roosters, hides were imported during Febru"cWve^No.

1. *11. ,:>W; Th' lonc °f

Green Fruits.Apples, per basket, pression in the hide and skin mar:Sea»200. We«tern, |>er box. 13 00a kets and the very low price, lately
5.50; apples. per bbl. $3 00a established have not been conducive
l.#0; pineapple.. I5.00a6.j0; Callfor-lto foreign shipments here, and it
nia oranges. t4.00aS 00; California js illustrated in the imports of dry
lemons, per box. «3.50a4.&0: crape-| catt)e hides, which in February
fr'jlt. Ft- -rate. »4.50aS 00; Florida .mounted to only SJ.4T3 pieces,
oranges. J4.00a4.7S. against 406.313 in February, last
Vegetable..Potatoes, nearby. P.r lye.r. There are still very large

^ Northern *>" 8,lck supplies of various kinds of dryU 2B.2.&0; .trln* ;.e«n.. per basket. especially In the New York
neT- Sf',b"*e- market, which are in very limited«r00.J M per ^t; fceet.. Florida, p. r 4 <| Vn,f| ,hr(l<> nlocWr ir,

rrate. *2.'0»3.00: leltuce romaine. worked oflr ,.r n.terl«,|, reduced.*x-s#,J-#u: P'prida. erata. , expected that furtherar?.oJ?o"»l^e"crSI. ^v... of consequence WIM be note«f
«<» -rtQr tn «« The decrease in shipments here

fo".P per Hck? Vl kal ^^-Pinach.!0' salted hide. ha. not been

| per bbl. |!.00a2.50; Florida toma-!so fcTea,..*f !" dr>
, , r, .

toes, per crate. I4.00a5.60: sweet po- i'"n for *PP*r",t ^ fJrt
tatoes. No. 1. pe.- bbl *5 0»a« O0; I,hat *uch <»''"'and as exists for
l.ma, $3.50a5.00; Bru.sel. sprout., leather is for high gr.de stock
15a3Sc; Florida celery, per crate, mostly produced from green salted
t2.50a3.2S; bunch celery. tl-OOal.25; hides, and consequently the dry
Deafc per bv.ket J3 i'OaS.OO hide^ which. .. a role, turn out

inferior grades of finished leather.
BALTIMORE PRODUCE. 'r'i«L"nr[salted hides imported durinc Febru

Iary. 86.486 came from Argentina.
BALTIMORE. Md April 10..Epgs 43.958 from Hrasil. 3R.7S? from fru.WesternMaryland. Pennsylvania guay. 28.812 from Canada, and 9.584

and nearby, firsts, 25c; Eastern from Franc«.

Shore. Maryland and Virginia.
firsts. 25c; Western (Ohio), firsts. . mju ux.-==3.=

2Sc; Southern (North Carolina*). |||r=
first, 24c; West Virginia, firsts. 23c. H

Butter.Creamery. Western sep- Bnl w v
arator. extras. SOailc; do., firsts. HU a M
48a4»c; Western prints. M -pound, mltil/
extras, 51a52c; do., firsts. 49a50c; BJ1|| W Wm
Western prints. 1 pound, extras. 50 II WW
a51ci do., firsts. 4$a49c; nearby I
creamery, extras. 45a46c: do., firsts. 11
43a44c; dairy prints, extras. 23a24c.| I 0

do., first*. 21a22c; rolls. West Vlr- I
ginla, extras. 18a20c; do. firsts. 17a H .^ ^«v

18c; Maryland and Pennsylvania. H II A I I \
extras, 20a22c. H 1 Ui

Live Poultry.Chickens, young, H
large, pound. 40c; spring, per pound. ||H|1*4 pounds and up, 85a70c; old H V interest O
roosters, per pound. 20c; old hens, JH (p B flI
over-4 pound*, per pound. 32c; Ao.. I ^dkliT bill
small, pound, 31a32c; white Leg- H J \J*
horn hens, pound. 30a31c. mMtkly.

INSURED INVESTMENTS.5 I O O/q ******

IS year boune iasured ifiiMt fl

Ore? If you are a heme-owaer yoa MB
hire probably looked after lhat. bat RHt
are you aure tbat bare not been HUH . >?̂_« *

leaa provident ia the matter of your UH JM /fy UflCTcR #1
iareataeata ? |j ^C
TOUR U»Testment ia oar Tint UIH &hMb M V

Mortf «gr Notes ia literally iasured II || M #lIBDlllT
afalaai Ore. to begis with, and tt B|^*
ia aafefuarded at erery point by ||||||
Saaaeial precautfoa». Var teacklac ^ '

EVUtY DAT IS

SWARHELL, RNEEM k 1 XUF MT1XICCVT
HENSEYC0. I 1HC fflUnOL I 1

'727 Fiftecatk Street N. W. ||MuseyWaskufton, D, C. || pt̂n
The Saiion't Home Tqu<

treasury offers
$1s04nn»j060 notes'
of indebtedness

New Federal Issue Dated
April 15 Matures Oct. "

15, 1921.

BEAR 5'/i% INTEREST
Bearer Certificates to Be Issuedin $500, $1,000, $5,000,

$10,000 ami $100,000.
<

The Secretary of the Treuury.
under the authority of the trt *

approved September 24. 1917, «s
amended, offers for subscription. at
par and accrued interest, through
the Federal Reserve banks. Treasurycertificates of indebtedness,
series H 1521* dated and boajt**
interest from April IS. 1921, pa>ableOctober IS, lt21. with »emt*
annual interest at the rata of .

per cent per annum
Applications will be received «lv

the Federal Reserve banks.
Bearer certificates will be issued

in denominations of $l,«ou,
I&.066, 110,006. and $106,006 The.
certificates mill have one InterejuT.V
coupon attached payable October. Ik.
1*21. . J

Certiorates Etesqrt.
The certificates of said rtriei

shall be exempt, both as to pna*.
cipal and interest, from all tax««
tion now or hereafter imposed by
the United States, any State, or any
of the possessions of the United
States, or by any local taxinc authority,except (a) estate or in hen*
tance taxes, and (b) graduated additionalincome taxes, commonly
known as surtaxes, apd excess prof|Its and war profits taxes, now or
hereafter infposed by the Unitod
States, upon the income or prolfis
of individuals, partnerships. aasociations.or corporations. The intereston an amount of bonds and
certificates authorisod by said act
approved September 24. 1917, and
amebdments thereto, the principal
or which does not exceed, in the a$grerate$1000. owned by any individual.partnership. association,
or corporation, shall be exempt from
the taxes provided for in clause
(b) above.
The certificates of this series do

not bear the circulation privilege
and will not be acccpted in paymentof taxes.

Pabsertptton Rlsrhta.
The riffht |S reserved^ to reject

any subscription and to allot less
than the amount of certificate* appliedfor and to clooe the oub,scriptIons at any time without notice.Payment at par and accrued

'

interest for certificates allotted
must be made on or before April

115. 1921. or on later allotment
After allotment and upon payment
Federal Reserve banks may isaue
interim receipts pending delivery
of the definitive certificates. Any
qualified depositary will be per!mitted to make payment hjr crcdtt
for certificates allotted to it far
itself and its customers up to anv
amount for which ft shall be qual-
ified in excess of existing deposits.
when so notified by the Federal R*-
serve hank of its district. Treasury
certificates of indebtedness of
Series E 1921. maturing April IS.
1921. and of Series D 1921. matorj»ng May 1C. 1921 (with any unimatured interest coupons attached).
will be accepted at par. with an
adjustment of accrued intercat, in
payment for any certificates of
the Series H 1921 now offered
which shall be subscribed for an4
sllotted.
As fiscal agents of the United

I Slates. Federal Reserve banks ar«
authorized and requested to receivesubscriptions and to make allotmentin full in the order of the
receipt of applications up to
amounts indicated by thr Secretsrv
of the Treasury to the Federal Rejser\> Kinks of the respective disitricts.
The issue will be for 91S6,606.00<*

or theresbouts.

Pulp Wood Consumption.
A new r«ort for consumption of

j cially in th« medium ftrazil
«nd Washington was made In l!»;o
The Department of Agriculture «n.
nounced last week that the amount
consumed exceeded the highest recordpreviously made by 2J.OOO corda.
or per cent. The 1»2» productionexceeded that of 1M7 by 14
per cent. Hemlock pulp wood consumedyast year led all other
species combined by 72.0M corda

Pay ||
alances
ces.coBpaaaded

ardkary savags »ci

special nrkpaconpaaaded
tarnINTEREST DAT

RUSTCOMPANY
BdMhf
tk aad 14th St*. N. V.


