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“Say it with Flowers”

GEO. C. SHAFFER, Florist
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14th Bt N.W, w D. 0.
Flowars

Cholos Cut Florsl
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OF RECOVERY
ARE BEING NOTED
IN MIDDLE WEST

Improvement in Banking
And Credit Situation
Indicated.

ABUNDANT HARVEST

Fairly Active Spring Trade
Has Carried Hand-to-

Mouth Aspect.

KANBAS CITY, April 24.—With
what promises to be an abundant
wheat harvest only ten weeks
away and the pressure of spring
work demanding attention, the in-
terior is.too busy to give much time
to retrospect and is turning its at-
tention to the future. It is recog-
nizsed that it must work out its fi-
nancial salvation on a new basis of
values, and the habit of holding =
post-mortem on every possible oc-
casion is passing. To be sure, wheat
has gone to a dollar and eorn f{s
somewhat of & drug on the market,
but having ‘weathered the past six
months, the average business man
believes that he can win

Spring trade has been fairly ac-
tive all through the couniry sec-
tions, but it has been a hand-to-
mouth process, the farmer not yet
being convinced that retall prices
have reached bottom. Little change
is expected in his attitude of close
buying until after harvest. In con-
pequence stores are carrying moder-
Ate stocks and waiting on events.
Much is going to depend on how far
the producer’'s new idea of co-opera-
tive marketing brings results.
Whether it can be forwarded to
make much difference in this year's
production movement is doubtful,
but the psychological effect is likely
to be beneficial and give him larger
confidence.

Banks Show Improvement.

The banking situation. however.
is reaching a more satisfactory
position. Deposits have ceased to de.
cline, and loans are being slowly
reduced. The change iz not great
but it iz in the right direction.
which is most important. For in-
stance, the Federal Reserve Bank
here last week affected a reduction
in loans of $3.,865.000, tha present
showing of loans being $18,751,000
less than & year ago. at which time
the bank showed rediscounts with
other reserve banks of $6.000,000.
The reserve ratio is now 43.6 com-
pared with 41.1 a year ago. The Mis-
sourl State Bank report shows an
Increase in deposits of over $23,000.-
000 from December to the February
call, and probably a much larger
figure would now obtain. At the
same time loans show a decrease.

These things are all indicative or
the gradual helpfuiness of the
banks' pollcy of restraining unes-
sential loans. Naturally the effect
has been to limit expansion, and
bankers continue to give advice
against starting new enterprises
without abundant capital.

They are trying to impress a
new idea on the small business man
also—that he should create a sur-
plus or reserve to tide over emer-
gencies rather than depend on his
bank to meet every exceptional sit-
uation, Few of the smaller busi-
ness houses do this, and education
may make future crises a far leas
strain on the banks. uring the
past three months merchants have
been heavier borrowers than usual,
finding their Income reduced by the
cutting down of prices to stimulate
buying, without getting all the ex-
pected results,

Along with this is the continued
tightness of the money market.
The banks®, while they fegl some-
what easier, ar® by no means back
to normal, Rediscounts still appear
in the dally reports and seem |lkely
to do so until after harvest. Few
are exempt from this feature, which
for many years was unusual ana
consequently it is an aggravating
feature. The tendency to buy se-
curities when a surplus is avallable
takes out of local usefulness much
capital and has its effect on the
liquid resources of the institutions

EARLY HEARING ON
SALES TAX BILL

Sen. Smoot Announces Public
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Hearings on Measure Will
Begin Within 10 Days.

Senator Smoot announced yester-
day that public hearings on the
sales tax bill, which he introduced
vn the first day of the special ses-
sions of Congress, will begin within
the next ten days. Tax sxperts ana
political economists from all sec-
tions of the country have signified
their intention of attending and
testifying at the hearings.

It is understood that before the
end of this week Secretary of the
Treasury Mellon will
Senate Finance Committee and the
House Ways and Means Committee
his recommendations for tax re-
vislon and then he will state his
opinion of the gross sales tax plan
of ralsing revenue. Sécrcotary Me)-
len indicated to Senator Smoot two
weeks ago that the gales tax pro-
gram looked promising, but whether
he will recommend its adoption by
Congress will not be known until
he communicateés with the two com-
mittees charged with the duty of
raising adequate revenue to run
the government.

Senator Smoot sald his gross
sales tax bill had met with consid-
erable opposition and that an In-
vestigation on his part showed thar
most of the objectors were persons
who were under the impression that
the gross sales tax was to be sub-
stituted for the excéss profits tax,
ar other {ndividuals who lacked 1n-
formation as to the eperation of the
proposed tax. He sald the gros-
sales tax was iny no sense of the
word a substitu for the excess
profits tax. as the latter tax will be
n':oclnd irrespective of whatever
bther revenue raising
sdopted. program is
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age Devoted
Washington Industri

al, Building and Business

gend to the.

VICTOR B. DEYBER,
President of the Second National Bank, who was last weck named
chairman of the program committee of the District of Columbia
Bankers' Association Convention.
The convention this year will be held at White Sulphur
Springs, and Mr. Deyber will have full charge in arranging the
schedule, working in conjunction with President Col. Robert N.

ARGENTINE WHEAT GROWERS

FACE SERIOUS HANDICAPS

Lowest Acre Yield In Any Producing Country
—Lack Labor, Capital and Transportation.

By JULIUS KLEIN.
Recently United States Commercial
Attache at Buenos Alres.

The Argentine wheat harvesting
and marketing season which is now
coming to a close has once more
brought to the fore the oft-reneéwed
discussion of the shortcomings of
the cerea] industry in that country.
As one of the two great southern
sources of the world's breadstuffs
supply Argentina occupies a posi-
tion of the first \mportance in thls
basic trade, a traffic in which she
is now outranked as an exporter
onmly by the United States and Can-

ada.

According to current reports, the
Argentine grain growcrs are espe-
cially anxious to Improve the or-
ganization of their jndustry because
of the aggressive competition of
producers in the recently expanded
wheat areas of Western Europe and
North America. Then, too, they are
facing the prospect of the renewal
of Russian competition; and they
also expect to encounter formidable
tariff barries if they try to enter the
increasing wheat import trade of
the United States.

Lew Yield Per Acre.

As Is the case in all newly devel-
oped cereal areas, the abounding
natural productivity of Argentina
coupled with the lack of adequate
labor, capital and extensive trans-
portation facilities, materially re-

tards the jntroduction of more gci-
entific organization in the cereal
industry. This accounts for the

fact that the yield an acre in Ar-
wenlina has been the lowesy of the

elghteen lecading wheat-growing
countries of the world. The aver-
age ¥leld tn that republic during

the normal prewar period cf 1912-14
was 5.3 bushels an acre, as com-
trasted with 10 in Rus=sia, 12.1 in
Austria. 14.5 in the United States,
20.7 In Canada, and 203 In Chile.
Another factor which weakens
Argentina’s wheat position is the
extreme fluctuation of its output
fromi year to year. primarily be-
cause of abrupt climatic changes.
During the past decade the figure
has swung from the low marks of
70,000,000 bushels in 1917 and about
114,000,000 in 1914, up to nearly
215,000,000 in 1919, with many wide
variations during the intervening
years. Other scrious difficulties
have been encountered in the war-

time shortages of sacking and of
labor, due, respectively, to eurtail-
ments of shipping and of immigra-
tion,

The gravest problem in the Ar-
gentine wheat gituation is that in-
volving the disposal of the grain
after the harvest s over. The grow-
ers usually operate on smal] capita;
and sell their yield on & narrow
profit to local storekecpers or to
agents of one of the few big deal-
ers who control the wheat trade In
the country. Because of the lack
of grain elevators, excepting in th+
ports of Buenos Aires, Rosario, and
Bahia Blanca. the grain is sacked
and stored in slding-sheds, sta-
tions, small warehouses, or even
under tarpaulins. This lack of =

systematic, country-wide marketing
organization in elevators makes It
impossible to estimale accurately
the stocks of wheat available in tne
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SLUMP IN EXPORTS
LARGELY DUE T0
LOWERED PRICES

Main Products Forming
Trade Now at Half the
Former Price. = |

AMOUNT OFTEN CUT

Price of Cotton in February
17.2 Cents Lb..A.ninlt
87.5 Last August.

The big fall-off in value of mer-
chandise exported from the United
Btates is due, in a considerable
part, to lower prices. One scarcely
realizes, says a statement by the
National City Bank of New York.
the reduction in export prices which
has occurred in the last few months
and the gffect of this reduction upon
our export trade. While doubtless
a part of the marked decline re-
corded in the March export figures
is due to & reduction in the quantity
of certain lines of products export-
ed, the fact that many of the prin-
cipal factors forming our exports
ure now going abroad at practically
half the former price per unit of
quantity accounts in comsiderable
part for the deciine in the total
value of merchandise exported.

Expert Prices

While figures of export prices in
March are not yet available. those
of February. 1921, as recorded by
the government, indicate that many
of the important articles now pas.-
ing out of the country are going
at less than half the price per unit
of quantity of those being exporied
1 few months earlier. Take cotton.
_rr.\r example, one of the big factors
In our export trade. The oficial rec-
ords of the government show that
the average price per pound of the
cotton exported in February, 1821
was 17.2¢ per pound, against 37.56¢
in August. 1920 and 45.3c in Junme.
Flour, another big item in the ex-
port trade, was exported in Febru-
ary, 1921, ut $8.37 per barrel, against
$12.23 in the preceding September:
copper averaged in the Februars
exports 13.7c per pound, against 20c
in August, and 20.4c in February of
1920;: corn exported in February.
1921, averaged Sie per  bushel,
aaginst 1.96 in June of the preced-
ing year.

With the fall in the price o
‘otton, that of cotton lzlnuh:u::;
orrespondingly declined. the aver-
‘l“h price of unbleached cotton
Neon 1135 2ot Pord maary Savies

sl 2Vc in
\_u!ust. 1920: and bleached cottons
17.7¢ per yard against 33 %¢ in the
oreceding September. Even in
meats, In which the export prices
have shown a less contrast with
those of last year, the average price
in° February was materially below
that of the corresponding months
of the preceding year, canned beef
*xported averaging 16.3c per pound
against 42.2c per pound in Novem-
ber. only four months earlier: bacon
10.5c per pound against 2%.1c a year
earlier; lard 15.2¢ against 26.8c per
pound one year earlier: and refined
Sugar exported in February, 1921,
showed an average of 7c per pound
against 14.6c in November, four
months ecarlier.

In two classes of merchandise ex-

country at any given time after the | ported, steel and petroleum. the
harvest. Any legislative regula-qprices of February, 1921, showed
tion of the wheat trade is there-|little, if any decline compared with

fore extremely difficult, as was ap-
paren! during June and July, 1920,
when the government undertook to
protect the food interests of the
country hy a series of varying sur-
taxes and embargoes on wheat ex-
ports.

Under such circumstances the
grain industry and trade necessari-
1y suffer other serious handicaps:
an annual bill for grain sacks.
which usually exceeds $20,000,000;
an inadequate compensation to the
isolated and unprotected grower,
whose compensation Is equal to
only 40 per cent of the valug of the
grain f. o. b. Buenos Aires: ana,
lastly, “he zrower has no system of
grain ‘warrants” or other nego-
tiable paper. fuch as is common in
the American grain trade, to assure
him of & share in any rise in pricea
The present Argentine administra-
tion has been making ecarnest eof-
forts to improve the admittedly fn-
adequate existing warrant law, but
the country is mstill lacking in the
circulation of sound negotiable pa-
per based upon well - distributed
and standardized stocks of whear
Under such clrcumstances the op-
erations of the grain futures mar-
kets Iin Buenos Aires and Rosario
have i(nevitably been considerably
influenceed by the small group of
dealers who control most of the
storage and grading facilities in the
port terminals.

Landscape Gardening

House-to-house maving.
Suburban sad long distance hasling.
PACKING-CRATING-SHIPPING
Expert Work. Fair prices. Estimates.
WINTER BUILDING STORAGE
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I, . IR General House Repairing
J. F. RITCHELL 501 7th St. N. W.
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At Most Electrio Steres. Easy Terms.

J. Watson Terhune,
¥r, 7706, 1410 H St. N. W,
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Riley School of Spinal Therapy

“The School of Successful

) Night Classes Enable You to Earn While You Learn

Two-Year Course Gives Degree of Doctor of Chiropractic
THE SCIENCE OF THE AGE

You Can Earn a Handsome Income While Helping Humanity
A Visit to the School Will Convince You

Open Day and Night
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the corresponding period of the
preceding year. In most of the
manufactures of iron and steel, the
February, 1821, prices are, in fact,

higher than those of February, 1920,
and the grand total of irom and
steel exports in February, 1821,
was $101,205,000 against $71.900.000
In February of last year. In min.
eral oil, practically all classrs show
higher prices in February, 1921,
than in the same month of the pre-
ceding year, and at the same time
an increase in quantity exported,
the total number of gallons of min-
eral oil in all formz exported in
February, 1721, having been 257.-
582,000 valued at $46.379.000 against
226,723,000 gallons., valued at
182,000 in February of the preceding
Vear,

BOILER FACTORY
NOTES PROGRESS

W. E. Stoops Establishment
Reports; Capacity Sched-
ule With Good Outlook.

making great strides towards mor-
maley is that of the Washington
City Boiler Works, W. E. Stoops.
sole owner of the business, in a re-
cent statement, reports business
conditions greatly Iimproved, with
Indications pointing to & much bet-
ter era In the immediate future.
Incidentally, his plant is now work-
ing at full capacity.

Mr. ‘Stoops has beem In busihess
for himself, at his present location
at 101 New York avenue northwest.
for about two years. Prior to that
time he was afliated with the firm
of J. E. Hurley Company, glso local
bollermakers, occupying an official
position for a period covering ff-
teen years.

* Depression in Hungary.

The strength exhibited By the

the year is reported to have ad-
versely affected the country's in-
ternal trade. While the krons iy still
at ‘low level as compared with [ts
par value of 20.8 cents, it rose from
approximately 0.17% cent
the first few weeks of 1921 to 0.24
on Mareh 1| and 0.35 on April 1,
Business In Hungary was sald to
bea at a standstill towards the end
of March, due to the fact that mer-
chants who had purchased forelgn
goods when the currency was prac-
" worthless were unwilling ta
cut prices, and the public refused
“to buy at the old levels.
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- Wiliam Conradis Co.
Plumbing, Steam and
Hot-Water Heating
1013 12th Street N. W.
Phone Frasklia 6835.
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Wholsssle Plumbers and
CUNNINGHAM
PLUMBING SUPPLY CO., Inc

1234 PA. AVE. X. W. Mals 4808

Steam and Hot-Water Heating,
Vapor Vacuum Heating,
Power Pipe Work

D. D. CONDON

MAIN 2048

W. E,. sSTOOPS
Washingten City Beller Works

Bollers Repalred, Boliding Stacks, Tanks,

Breechirg., Uptakes, Aaything Ballt,

Sheet Bteel Welding All Kinds, Trock

Framos, Aute Chassis Straightened Weld-
Zstimates
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& Retail Junk Dealer

We Buy Baled Paper. News-
papers, Rags, lrem, AN

Kinds of Metal, Ete.
MAIN
Bet. E & Eye 2nd & 3nd Sts. 6. W,
BR OFFICE
143 H St . E. Lin. NI
Phone B3AL

American Ice Co.
Westory Bldg.
Washington, D. C.

HEATING

By Het-Water, Steam or Vaper-
Pressure Systems

IS OUR SPECIALTY
HEATING  COMPANY

01T H St N. W. Phone 4008

IRON WORK
460 to 474 MAINE AVE.
Telephone Main 3750
FRED J. WHITE

C. A. Snow &
Attorneys and Counse
in Patent Canses

710 Eights 8t.. Op.
Waskingten, D. C.

Co.
lors

U. 8. Pat. Office
Phooe

$34.- |
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The Bumset BSladie. Frasklia 2898

BALMER &8 WEBSTER :
WHOOL OF DANCING .
. Harry Baumer ¥. Webster ‘

HOT Mass. Ave. N.W., or Themas Olrcle. | .
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The Best Is the Cheapest

MASTER TRUCKS
GENERAL AUTO TRUCK C0. 1"

CHA® W PAERDOE, Manager
2ist ot and Ve, ave.

Bwelt 25x28 1
R e o o
e ses thess

You are cordially invited
batteries made. : .

SIMPLEX BATTERY CO.
| Ayt

™ Mk B WW,

Hamilton Dairy |
Wm. R. Selecman Co. .

1436 P Street N. W. 1
Phone Franklin 6936 :
Wash, D. C

JOS. A HIGH |

1215 Thirteenth Strest N.W.

Nerth 4043

l“,’. Fresh, Pure

BLUE MILL COFFEE

Your Grecer Sells It
P. W. -nowll::nc & BRO. »

Est MR Weskington
r«mumm" -

L 3

JOHN F. DONOHOE & SONS

REAL ESTATE BROKERS -}

314 Pennsylvania Ave. SE. |

Phone Linceln B4

MR. TRUCK BUYER

Claims SR b make. Taats
l‘-{lh" Then, {f interesfed. call
aun'in 4665 fer quetations ea

1% te I%-Ton Equipment ,

Main 1991

THE SERVANT

that keeps the heme
weet, clean and sanmi-

'KRETOL

The Kretol Co.,
20 B at. e

Druggists Sell

Italian-American Restaurant
For Ladies and Gentlemen.

50c Lunches

Soup. Spagheiti, Mear, Deanert,
Cofflee
Regular Italiam Dinner. §1.25

1009 E Street N. W.

Znd Floor Tel. Pranklin 5589

all Main GR17T—5E68
THE IDEAL WINDOW AND
VACUUM CLEANING CO.
Offios and House Cleaming, Carpet Sham-
p“umn:nnmc . Fleems
Benovated. peries Cleaned and Hung.
Paints Cieaned. R. A. DORSEY, Mgn
1238 EYE SETREET N.W.
Offics: 1017 Oremace lt!'-;
d Va FPhone 150-W.

PHONE FRANKLIN %069,
National Woodworking Company
STAIR awp SPECIATariy

CASINET AND STORE Tk

Office and Fuactory
"nx Y.ln.-k'%n_‘

— PAIan'

REASONABLE Pt
PILLEVY, 1219 OTISPLACE

DORSCH’S CRULLERS
Morning—Noon—Night

SOLD AT ALL GROCERS

a Do

AUTH’S

POREEQDUCTS
N. AUTH'S PROVISION COMPANY,

Want the Best,

—

EAT A PLATE OF ICE CREAM ;




