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Argentine sugar

; still remains an
uncertain crop

Marketing Facilities Are
1 Poor and Labor III

Adapted.
CLIMATE IS FACTOR

|^arge Area in Sugar Belt Exposedto Early Heavy
Frosts.

7 JILIU KLEIN.

(|Rec«ntljr United States Commercial
Attache at Beunos Atrea.

Within a fortnight the 1*21 (rind|niseason will begin In the Argentinesugar mills, but this year the
much-discussed question of the disposalof the exportable surplus will
^not come to the fore because, accordingto the latest reports, there
are no nroaneeta of any such sur-

plus. It will be recalled that this
problem was the subject of a sharp

' sad prolonged conflict last year betweenthe government on the one
hand and the growers and foreign,
buyers on the other. The former;
had declared its intention to protect!
ithe interests of the local market by
assuring an adequate supply for domesticconsumption before permittingany exportations.

. In May. 1920. exports up to 100.000
'|tons were declared permissible, bpt
only upon condition that the exportltrsset aside certain qusntities for

fl&e local market and that the domesticprice be below 40 cents Argentinepaper a kilo (equivalent to
about 7.3 cents United States a

t V>und). In spite of official precautions,however, the price in the domesticmarket began te rise after
some of the permitted exports had
been moved, including some 57.000
ftons to the United States; serious
storms destroyed nearly a third of
the crop early in July, and by the
latter part of that month sugar was
selling fn Buenos Aires at retail for
5 cents (Argentine) a kilo. This

situation brought on legislation
proving for government expropriationof 50.000 tons at a low price!
with a view toward protecting con-" sumera.a measure which naturally
aroused the bitter hostility of the
growers*.
a This issue is not likely to come up
during the 1921 season because ofjthe decline in the yield, which will
probably not exceed 164.000 longtfcns. as against 225.000 last vear.
292.000 In 1919. 130.000 in 1913. and
88.000 in 1917. These figures bring
out one important aspect of the Artentinesugar industry.namely, the
.ide fluctuations of its output from
year to year. Normally the country
is not in a position to export sugar,
#nce the home consumption average*about 220.000 tons a year, and
in ofely four years during the hisf&y'otthe industry has that flgureWn exceeded by the total output,
In 1914 and 1915 there were record!
vields Of 27(1.000 and 3I1MA tnn«

respectively, but those years and
1319 and 1920 were the only ones
when an export surplus was available
Certain factors have ofcstructcd

he development cf the industry in
Argentina. The most serious of
these ha* been the climate in the
sugar belt in ths provinces of TucuTr.anand Jujuy. which lie closc to
the main ridge of the Andes, in the
northwest cdrner cf the republic, in
an area which, because of altitude
and environment, is much exposed
to early frosts. These come in June.
Vithin a month or six weeks of thebeginning of the harvest, and have
been most disastrous in recent
years, notably in 1916 and 1917.
when the yield was cut to less than

per cent of the average figure.
If the crops havo matured with sufficientrapidity the Janger from
damage by the frosts is materially

ed. This fac' has led to the
introduction since 1916 of Java cane
In place of the native variety becausethe former matures much
tpore rapidly.
This change makes necessarv the

refitting of manv of the forty-odd
qyils of the district with heavier
Machinery of the sort required for
JKfc new type of cane. The restora\of normal conditions in the suindustrywill therefore reveal
an attractive Argentine market for
auch equipment. The introduction
of the hardier cane will tend to
Stabilize the industry and may even
.'provide a modest surplus for exportBleach year.

Another obstacle to efficient sugarWrowing and marketing in ArgenHV-nais that of inadequate and ex
pensive transportation, both on the
plantations and between them and
the markets. The Cuban sugar in
dustry was remade with the intro

m<ji!on of liffht railways and other
forms of efficient transportation.
The reports of industrial engineers

mho have recently studied the situ*
tien In Northern Argentina indi^ atethat similar imDro»<>m»nt« «

prerequisite to any considerable^Expansion of the industry in that^Begion. though the prospects of Ar^M*nttneretaliatory measures against^Khe Fordney tariff may seriouslyBhamper American participation inHthis work.
(The remoteness of the sugar areaHlron the larger centers of home^Consumption and from the exports^K*>ints. necessitating a rail haul of^KfM^nine hundred miles, places^^P^^^gentine product at a decided^Ktsfuvantage as compared with the^^grvvlan or Brasilian sugars, which

crown close to the seaboard,
prospect of Improvement in this^vegard ts the construction of the^Halta-Antofagasta railway, which^kras begun by the Argentine governmenta few weeks ago. As soon

this line is completed any avail^K«>le»urol»'n of Argentine sugar^ftan be readily exported to the con^Hreaientmarkets of Southern Chile.

V FOREIGN EXCHANGE.
I WanilakH by Amerteaa SeearttyB aad Tr»« Ce.>

Tesr
OkM. Age.^Kglsad. p«aad IMS 3.J65^Ksitas. dollar 885 .61*Vf Komg. local 5173 MKi«hal. tael 60 130

franc 078 ,060ft^Btftssr trumr .078 .0644^Hkitserlaad. frsae 1763 .1785
lira .0486 .0453Kmay. murk 0136 .618imk. kroaer 188 .1763

kroeer 1873 .1133HSe kroaer 383 .3148^Ke*o-8tovakia. kr 6188 .01*5
drarfcaia 0605 .113^^ka*. |il)4if 8516 .86%

peseta .1769
yes »48*Kia. ksoaes .6*28 .0083^Kaaaia 6363

rE PAIL
COMPLETER!

<W. B. Mil A O- ntta Wp, i

NEW TOR*. April M..Total n
today war* I4.t4t.0«4 tnlut tlt.ttl.
holiday a mr mo iM tl.><X,*0« |
date, tttX.Ttt.tM inlaat I1.U7.1IU
years aco.

PoUowin* l« a oompleta Uat of b
MourtUr and the hick, lew, aad eloal

Mae (I*»j
AM Hlrt taw Oknl

.2 S " ** " # TS
IM U S Uk t%e... tStt tS.J» tt.TI
10 C 8 Lib Jd 4a... S7.t3 K.14 *7.14
« c Lib bt 4it»- tr.at n.40 »r.4«
at v s ub 3d 4*a. rr x tr.» 87.»
*S4 C t Uk tt 4(4., 10 SO M.M t0 44
m» V S Lib 4U 4*a. *7.S3 t7.tS tT.*Z
IDS Tie 4*».... P7.P4 tT.1» *7.T*

SO V Tie t«e (I D
FOREIGN BONDS.

14 a«icta» ts« ... m rr% tnt
t Belrfaa te M<4 t«*
S Belftun te IS .. MVfe ..

1 Cblaeee Got Ry Sa ««* ..

10 Cy Berpaa ta ... M PS
,;j> tow »i ..

12 Cy Copelks* 3 Ha 74 S. ..

4 cr Cbrtetlanla 8e. MH K\ t*%
t Cy Lmi te go TO* to
tOr ManelUee ta. «0 ..

55 Cj Parte la M M%
* Cr Zartek te *71* »7 PT
1 Daaiak Mu te A PS*
5 Dealak Ma te I M
Z Do Can Se 'XI.... ..

It Preach Got ta... »*% t»% t»%
1 Imp Jap lat 4fte.. 83S 83 tt
It Swede* ta 82%
14 lap Jap ater la 4a St%
1 Nonrty 8a 10PH
S lUpab Chile te .. M tS M
S Swlaa Cor ta 108
1 St Sao Paolo ta.. P7%
33 UK GB. 1 SHa. 11 MU ..
a rr ro r m/.. *» mil mu mi/

» n CB, I 8%a, *39 M »% 90
14 lrK GB. I 5%a 37 85* 85% 88%
44 U 8 of Hex Is... 48% 45% 48%

RAILWAY AND MI8CELLA NE0C8 BONDS
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3 C B Q «ea 4a.... 78%
18 CBQ 4a III Dr... 80% 80% 80%
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3 CM Erie lat 5a... 77%
1 Chi Grt Wata 4a.. 51
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12200 Ame Coal 1% ..

MO Rr An* TnK mmi 1*

300 Car Light 2% "z *2%
MOO Empire Food 3% 3% 3%400 Hejden Cbem ... 2*4 2% 2%
300 Inter Bub 10', 10% 10%
100 Ubby MsN L .. 10% ..

100 Umrola Mot A .. 18T, .. ..

700 Locomobile 2% 22%
2000 Perfection Tire.... 1
200 Radio Co 2 .. ..

40 Radio Co pfd .... 2% 2% 2%
400 Son Coal Iron... ft1* 6 0>4
1300 Sweets Co 3% 3>« 3%
«no Swift Intl 27 26% 27
1(10 Todd Ship 08 .. ..

800 Unit Prof Sbar.. 1% 1% 1%
300 Unit Ret Candy.. 7% 74 7%
200 U 8 Ship Corp... %
500 U 8 Steam % .. ..

1000 U 8 Distributing. 22% 22% 22%
1000 Allied Oil 11..

140<» Ark Nat Gas 10% 10% 10%
2500 Boston Wvo Oil.. 100 97 100
3500 Carib Synd 8% * 3
200 Cita 8er b cert/a. 30 28% 30
800 Denny Oil %
200 Elk Basin Pet ... 0% 9% 9%
1500 Engineers Pet .... 1A 1% 1ft
1100 Feaaland Oil 12% 12% 12%
BOO Glen Rock Oil ... 1% 1% 1%
1550 Gnffey-Gillespie.. 14% 14% 14%
1500 Hudson Oil % ..

800 Int Petro 1*% 18% 18%
1100 Livingston Oil ... 40 31 39
800 Maracaiho Oil 30% 30% 30%
BOO Mexico Oil 1% 1% 1%
100 Moun Prod 11%

2500 Noble Oil Gaa .. 43 42 43
600 Nor Am Oil 2% 2 2
BOO Red Rock Oil .... %
1000 Salt Creek 13% 13% 13%
22000 Simms Pet 11% 10% 10%
1800 Bkelly Oil 5% 3% 5%
700 Texon Oil % %
7no Victoria new %%%
250 Woodbum Oil .. 1%

1300 Y Oil A*
STANDARD OIL ISSUES

BOO Anglo Am Oil.../ 18% 18% 18%
10 Ohio Oil 312

1000 Stand Oil lad ... 75 74'4 73
MINING

1800 Alaska Br Col % iV %
1400 Rig I*dge A l.% A
6000 Bost Mont 85 84 85
20800 Candelaria Min. 47 43 47

BROADER DEMAND
IN WHEAT IS SEEN

Steady Acceptance of Old and
New Grain by Foreign

Buyers Evidenced.

CHICAGO. April JO..A steady acceptanceof both old and new wheat
by the foreign buyer hai been KOing
en through the entire week. say
Thompson and McKlnnon in their
weekly grain review. It is believed
that the volume of business closed
ia liberal. It Is also expected that a
broad demand will continue to appear.Valuea have not been particularlyaffected for the reason that
the news from the growing crop
remains distinctly favorable.
About the only change discoverableis noted by one of the trade

Journals which says that prospects
are still favorable for a large produ'ctlon,although probably not as
great as indicated a month ago.
Reserves of wheat oa farms In Kansasare estimated by agricultural
ai-thorities at less than last year.
This otimate is su^rortei] by the
fact <hat the offerinica of old wheat
from the (Southwest are at no time
heavy, in fact, can be called light.
The result of these light offerings
and the constant foreign demand
la a steady strengthening of premiumsfor current receipts. Further
than this, it ia not diacoverable that
the producing section A contracting
to sell the new wheat, at leaat not In
any volume. The decidedly small
accumulations in Weatern terminal
market*, totaling somewhere around
t,MI.NI buahels. together with the
high premiums for daily arrivals,
also furnishes an excellent foundationfor values, but any advancing
tendency la held in check by the
preaent excellent outlook for tha new
crop.
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8 Nor Pac pr la 4a. 78% 78 78%
8 Nor Pac tea 8a.. 88 34% 58
19 Or Wash RR Nr 4a 70% 70% 79%
29 P R R 7a '90... 199% 190% 100%
4 P R R con 4%a.. 98%
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J900 Cortes Silver 74 tl
*

74
1700 Cresooa Gold .... 1% 1% 1%1800 Kureka Holly .... lj .. ..

9000 Eureka Croeava .. 87 84 87
3000 Gold Zoae 19
19300 GoldAeId Plor M as a*
1300 Hwli Miae 4«V1000 Iron Blossom .... 15
3000 MrNamara 15 14 15
3000 Mother Lode bt
300 Mother Lode aew.. 5 .. ..2000 NIpiMlM 5 4% 4%

1000 811 Klsf Ar 2
1400 Toao Be Iraoat ... 1& 1% l,7,
2900 Toaop Divide .... 1% 1VW H4
1300 Uo Eastern 2% 2¥j 2W

1 Swift Co 7a ..a
BOND8

16 Allied Pkra 6a .. 47 4m 47
30 Am Ag Chat 7%a M% 9|.% MS
45 Am T T 6a '22... 37*4 VU 97S
3 Am T T 6a *24... 96% f*% 96%
3 Anacoada 7a '29 ,. 93% «% 93%
2 Anglo-Am Oil 7%a 100*4 /..
7 Armour Co 7a ... MS .96* MH
4 Beaver Board 8a .. 77% ' 76% 76*4
7 Beth Steel 7a '35. t« 94% 94%
1 Beth Steel 7a '22.. 0)
3 Can Nat By Eqp 7a 106% ..

23 C I 3a 59% ..

1 Cons Gee 8a 100**
8 Coai Tea 7a 07 06 37
2 Diamond Mtch 74« 102*4
10 Imp Gaa Fuel 6a.. 83%
5 Gen Aaphalt 8a.... 101

16 Goodrich Tire 7a.. 90*4 90 90*4
10 Graad Trunk 6*4a. 94 93% 93%
2 Gulf Oil 7s M%

300 Dundee Aria 1 ..

7 lit R T 7a..:... M
38 HamMe Oil 7a.... M% 94*4 M%2 Morri* Co ?%a ... 98*4 X
10 Ohio Cit Gaa 7a '24 *3% 95 95%
3 Pan Amer Pet 7a.. t2% fc/>,.
20 Sear« Robk 7a *22. 97 M% 97
3 Sear* Robk 7a '23. M%
4 SO NT 7s '26 101% 101% 101%
4 SO NT 7a '28 ... 101% 101% 101%
1 SO NT 7a '30.... 192%
9 SO NT 7s '31 104% 104 104
13 Soutbw Bell 7a .. M% 96% M%
5 Texas Co 7a 08%

28 Vacuum Oil 8a ... 100% 100 l«n
9 West Elec 7a .... 99% 90% 99%

FOREIGN BONDS
1 Swiss Got 5%s.... 85 .. «,
5 Russian Got 6%a.. 16% .«

RESTRICTED TRADE
HAMPERS COTTON
Absentee of New Developments

Also Contributes toFeaturelessSession.

NEW YORK, April 30..There was
very little trading In, cotton contract!In today's abort session. Thla
was due to the absence of any new
developments to Influence much new

trade or speculative transactions
either way. Aa a consequence fluctuationswere very narrow and on
the whole of the least Importance
(or any session the paajislx months.
There was a decline of 1 to 8 points
on July and October contracts d^ingthe first hour on some small localand Southern selling. Thla was
influenced apparently by the disappointmentover the abaence of any
news thla morning to Indicate an
early settlement of the British coal
miners' strike and also by better
weather map and the rather bearish
week-end statistics.

In the last half hour's trading
the market had a run-op of S to 12'.
points over yestarday's closing,
mainly on sosL,* covering of ahorta
and a small amount of new buyiag
by some local trade and Wall Street
commission bouses, evidently of a
speculative character influenced by
the good feeling prevailing at presenton the stock market. In thla
advance May contracts sold at 12.12.
July 12.74, October 13.40 and December12.77. Prices went tit S to 7
points from these quotations,* - man Iisw nese
Ma r 12.31 11.12 I2.1ftsl2.20
Jair 12.74 12.«l 12.7UU.72
OrMwr ll» 13.2* UMslt.X*
Drnsiber ISM 13.72 13.Ms1*.*S
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IS f111* MH48» Ian A*rtrol rkan 4t% 4T*»'** A»«rlcaa Rank N»t«.. 51 '4 m u
MO AMrlni Bfft »u««f MK jRt
J" A«« Baarb Mafaato.. 41 c
OW A»ert«m Caa |Q% aiiz

,®J® fooBdrr 12T 127
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*2 ' H., L~ t* 4. li*
'* A»arl»a» Ire pf «s is

MJBJ Amer later Corpa 4TH 4*HA»a» La rnare I0it 11
510. A-.*r.a LIMH4 oil.. 44
WBB Awr Laraao n gn
1* kmm Vofmo pf....... 104*4 104UTOO imtftni Safety Razor S%i «'(,300 Americaa Ship Com.... 014 014
« ABR MMHIW 4® «£

A»* *»*Uh« . . .
1M A«><* (meltioi pr A.. 60 «0
800 * « * « ! roondrr... sny anu
522 f"" Tabac T0«4 Tl'i^2 Z*LT,l*t ,n7s< « ?%MJ UMw Tobarro ...... >21 lllu
SB0 AwtMam CUaa B. 120% 120%1400 Auerlraa Woolea ..... » an
»0 AWr WHt Paper pf... Sh 3St»200 American Zinc Lead... 044 nsc

1400 Aaareada Copper 40% 41
1«00 Atch. Topeka. ft re.... *l2 J1t4
822 iS* J?*,1/' *' * IndlM 17* **s_?P5 Oulf. W Indira pf. SS4 £4
BOt Atlantic Prtrolrum .... 28\ at
S400 Baldwin Locomo 90V, pi*000Baltimore Ohio 3*1% 37Aa
J00 Bmadair C«rpa ».... 27 ^
,w" "r,1,lr»rHI IW 37 V,#300 Bet> 8teel Class B 50% 00%'300 Brookl/n Rapid Transit 12% 12%300 Brook Rap Traa etfs.. 7 T
100 Rum* Brother* gn fx.
100 Batte Copper Slae-..... B ft
00 Batte Huparlor Copper. 13% 18%300 Caddo Oil 17% 17^i
100 Calif Pieklif 50 60

2000 Calif Petroleum 40% 47%100 Calif Petroleum pf 7S 7U
400 Cat Lead Ziar 5% 51^
.000 Caaadlaa Pacific 111% 111%2*» Ceatrai Leather 17 17%400 Ceatrai Leather pf 74% 7ft
1400 Cerra de Pi»oo Copper. 20 20

10700 Chandler lfotora *3% Ml
100 Chesapeake Ohio «2 02%
100 Chleago Grt Western.. 7% 7%300 Chicago. Mil. St Paul.. 25% 2ft>4
400 Chi. Mil. fit Paul pf... 41 41%
3W Chi Northwestern 02% 02%300 Chicago Pnes Tool...... «s OS
700 Phiraro. K I. PaeiOr... 27% 2*
300 Chi, R I. Pse 0% pf... 73% 73%
00 Chile Copper 11% 11%800 CMno Copper 24% 24%

1300 Cora-Cola Co 00% §0%
400 Colorado Fael Iron SI 11%
300 Columbia Gaa Electric. 00 6ft
300 Col ftraphophone fi% *%
100 Coaaol Cifar 43% 43%
100 Coaaol ftaa 87 07

1000 Coaaol Textile 1f% 20%
30ft Coat Cand.r 1% 11^
000 Cora Prodacta Refff.... 74% 74%

14700 Coadea Co 42% 44%
07ft0 CrodMe Steel 00% *2%
000 Cahaa-Amer Sugar .... 22% 22%
S00 Cuba Caae Sugar 10 10%
100 Cuba Cane Sugar pf.... 57% R7%

1100 iloate Mines 3I> 20%
27*00 Kndicott Johaaon 04% 07%

10ft Endirott Johnson pf... Oft Oft
30ft Erie R R IS 13
100 Brie R R 2d pf 10 10

2300 Famous Players ...... M>% SP*4
10ft Famoas Players pf..%. RMi 00

21100 Flak Rubber 17% 1*%
300 Freeport. Texas 14% 14%

170000 General Asphalt 72% 72%
10ft General Blectrie 130% 130%

34000 Geaeral Motors 10% 14%
30ft Gen Motors 7% deb 0M 09

15100 Goodrich Rubber 30% 42%
100 Goodrich Rubber pf.... 70 70
200 Grant* Mlae 21 21
10O Great Northern pf 71 71
100 Grt Northern Ore sub.. SO 3ft
100 Greene Cananea Cop... 25 25
200 Galf States Steel 34 34
100 Headee Mfg 22% 22%
*00 Honston Oil 01 02*,

10800 Hum Motors 14U IS'i
tm HBaoiaCeatral ....... M

"

tl
1100 Inspiration Copper 15% 30
100 late?born Cou Corpn 4% 4%
200 Interboro Con Corpn pf 12% 12%

*900 Inter Motor Track 38% 41
4800 Inter Paper OSS *3%
100 Inter Paper pf atamped 72^ 72%
800 Inter Merr Marine 14% 14^

2800 Inter Merr Marine pf.. 54 54*4
0700 Inter Niekel 18% 18%
3*00 Invincible Oil 1#% 30%
0*00 Island Oil 4*4 «Vi
0*00 Jewel Tea Co 8% 10%
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Btrtta 4c 14% 14% 14%
Greater Berlin 4a 14 14 14
Bremen 4%a 17% 17% 17% J
Coblens 4a 18 18 18
Cologne 4a 10% 10% 10%
Daaaig 4a 17% 17% 17%
Darmatadt 4a 15% 15% 15%Dresden 4a 15V* 15% 15%*
Dresden 4%a 10 10 10
Duaaeldorf 4a 10 10 10
Kaaen 4a 10% 18% 10%Frankfort 4a 17% 17% 17%
Frankfurt 5a . 30% 20% 90%
Hamburg U .22% 12% 12%
Hamburg ?%a 14 14 14
Hamborg 4a 10% 18% «%Hamburg 4%a '.. 10% 18% 18%
Koenigaberg 4a ..: 13% 15% 15%
I*tpaig 4%a .17 17 17
Leipsig 5a 18 18 18
Munich 4« 13% 15% 13%
German Got 3a 13% 13% 13%

BOSTON MIN
<W. B. Hlbba * Co., Hlbba BI4g., M

BOSTON
Amovkeag 88 ..

Ariaon* com 0%
Boatdn Elevated ; 84..

Breadstuff Movements
N1W YORK. April *>..The following

abows the movement of breadstuffs at New
York today in bushels of train and barrels
of floor:

A f| Receipts Exports
Wheat 1S8.000

Corn 4.000 36.000
QU« 30.000
rioo» 44.600 SI.000

i The

I Rubber an4Tire 1
|! Industry
||| Will drmand be auatamcd

throughout the fear?
!|| What is the outlook for
ill increased earnings?

iiirinJI Ii /\retnepruicxpu companies lit

|j| -in strong inancuf poo*-. Iill Hoc?;|

|| I
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OCK AN
4. Y.STOCK TRAT
O*. IIMa Big, Kmktn R. T. timet

m>
Low. CM*. tV- Ittn. Harki.
««* «* + H *» Jtwal T. 0»

B* +* '«® CIt# I
'4 *4 »"» *411* im«»

*T>4 1714 »> K.to»j VWI
an «4 . % ""* tumiii Co#
*H M* + * ®»* KrT.tnoc T\r.

4T 4T .IK ,M* Urktniu I
MVi UK . * '<» L*k* Kr1« w
*7* W* . 14 WO Lr« Babbrr J
*014 «* +11* 2! u«l»" "rm
»S KH + * Uu Loroao
1ST i'SI .1 *200 Im'i Ior ..

1114 11* + % 4#B Lorlltart. P
«** 4»i4 + 14 LoularUIa Nai
«X « » ViuH kftt
41 «T14 +14 M,> Hax-Chatam
1014 I®* ...'00 Maiwrll Mote
411 4«S + 14 !*00 M*f PMrolrm
*9 80 + % »0 Hi.ml Copp»r
104'4 10414 * 'M0 XIMIr Ktalet
«* *14+14 *00 tfMtale »t«l
14 014 + n 10* Ulwoart Pad

« 4114 + 14 *» Mlwwt p*<i
77* 77* . * *« Montr* Wi

*0 m 100 Natl Blarult <
W14 an 14 . 14 loo Natl Bilk-nit (
7114 7114 100 Neiada Cooao

10714 10714 +14 **) N T Central
121* 12114 +14 «00 N T Dork.
120% 120* +1% 1400 * T. N H S
7«* TO* '+ 14 24°* Par
H'i St 14 . 14 >200 Oku Prod Hi
»* 8% + 14 '00 Ontario SIItci
40* 40* + 14 100 Orphan Clrr
*114 *1* + * *» Oti. SimI ..

1714 1* + * 200 PariAc Derek
33H 34 ';+ * 3000 PartBr 0(1 ..

21* 21* *400 Pao Amer Pi
R014 SO* . * 2300 P. A*, p,,r

27 27 3700 Ppuu;|tidII
*7% »7«4 + >4 *"» P«n« Seaboa
59* *0(4 + H 530 I'»®pl*'« Ou
12 12 . * *» «* « Martinet
7 7 H PMU Coaipu

1(0 DO + 14 X"! rhllllp# Mb
5 5.^4 .SM runupc Jonri
us I3V + <4 ssoon Arrow
1TV4 «H +14 ««"

59 BO1** Pierce Ofl ..

48% 48% + \ »0 IMerce (Ml pf
78 78 % 200 PltUbanrh W

5% 54 500 Pressed Steel
111 111 . % 200 I^re Oil Co..
87 37 >4 + % 000 R«J Conaol I
74% 7.*. 4. % 8300 Readin# R R
28% 28% % 800 R'adlnc R>R
R3«4 85 4-1% <vw Typewri
81% 81% 4- % «°° Rtplacle 8tee
7% 7% . % "MO Republic Iron
25% 28% 4- % 1300 Republic Tm<
<1 41% % 4000 R«y«l Dutch
<12% 82% . % * 200 ** J<* LNd.
88 88 % 700 8t Louis San
27% 27% % *** 8t LmIi San
78% 73% % 100 Haiti Gorilla
11% 11% 100 P«*ai* Ami
24% 24% -f- % Kaxoa Motors
30% 88% % v* Hoar*. Roebvr
21 81 4- % 100 **«ra. Roebor
50% 58% . % 3*° H»nera Coppei
8% 8% % Shattock Aria
48% 48% 4. % 800 Wioll Trade "

87#7 *1mo Sinclair Cabm
18% 20% 4. % 1 Southern Pari

1% 1%llW Southern Rail
74% 74% 4. % 300 Standard Oil
42% 44 +1 Stewart Wan
A0% «2% 4. % 2888 Stromherf Ci
22% 22% 55000 fttndrbaker C<
18 18% 4-1 1808 Tenn Copper
87% 57% .1% 2000 Texas Centra]
2ft 2ft 18100 Texas Co («
84 87% 4-4% ,:i00 Teaa# Pacific

05 05 1200 Tobacco Prod
12% 18 2300 Tranarontl 01

18 18 . % 808 T'nioa Oil
70 t8 .2% 1*» 1'aloa Parifle
»*4 M> % 800 I'aloa Pacific
17% 17% 4- % W failed Fruit
14% 14% . % 800 17td Bwr lav
71% 72 . % =000 fnited Retail
138% 138% 4- % 200 |T 8 Cast Iroi
18% 14 4- % 1700 IT H Food Pm
85 8!> 4-1 0610 V H Indus A
80% 41% +2% 108 L? 8 Realty 1

7070 17000 V 8 Rubber.
21 21 288 IT 8 Rubber 1

71 71 4- % 0700 IT 8 Steel.
8030 S00 rtah Copper
2525 8100 Vanadium Ste

34 34 8300 V a-Carolina C
22% 22% % 200 Va Carolina I
81 81% . % 200 Vfvaudou ...

14% 154 + \ 3®° f'ber Heilbi
91 in 200 Well* Fargo

3S% 3ft + 4 sno Weatt*ghoufc*
44 4% 200 Wkffllll 1^1

12%i 12%» 4- 4 4900 White MdMl
88^ 4n +1H 300 White Oil ..

«2H «2*4 . S 31400 Will. Or*rla
724 72% . 4 lft°0 Willy* OverU
14*4 14*4 500 Wilson Co
33% M% . H 3»oo Worthi n(rton
15% Iff + % Total Mien. 521.*
19% 39*4 -f 4 a week ago. holiday
4'i 4% Prom January 1 to
8% 104 +1% ago. an<1 7ft.910.609 t

ND MARKET
Hlbba Bids.)

German Got 34s 12?4 12*4 12%
Herman Got 4* 13'* 134 13*4Herman Got us 14*4 14% 14%Krnpp 4a 17% 17* 17%Badiaehe Aniline 4V4«.. 19% 19% l»TsAltgem Eleck Gts 4%s. 18*4 1«4 1**4Mtlninger Bank 4s lft% 1«%Norddentacher L B 4«.. lft% 1GS» lft%Preuas Bank 4s 16% 16% lft%Berliner Bank 4s 16% lb Si 16%Vienna 4a 3** 3% -1*4Vienna 4%s 3*4 3% 3*4Vienna 5. 3*, 3% 3%French 4s M'« 51% .'1*4French 5s GA% ft*% *%l*re« 5a 7ft 7ft 7«
BrtMsk Tic 4s .*. 31« 316 31ftNat W h 5s. 40-". 40C 4115
W Tx»sn 5a S57 357 3-"»7
Italian 5* 40*4 40% 40*aNotes 192." 49 4ft 40
Belgian Re* 5s 70 70 70
Prem 5s 74 74 74

ING STOCKS
ItMbera Boston Stack Eickaage.)

Gain and Aria.* 52% 51*4 52'«
I'alu and Hecla... 255 .. "

Copper. Raage ........ So
Itth Bally 6% 6% «4
East Btitte 8% v
Eastern 8 8 224 .. ..

Helvetia 1%
UAk.ab .
..- - » ,*1-4 341jNew Cornelia 15%North Butte 11 ]* []Old Dominion 21\ ..

Qninry 39
Swift Co 100'i
Shoe Marh 3« 35U 3®
Trinity *

(Jtah Cob 3^ ] **

Veatgn oil 18% is\ i«HWaldorf 20«-». 20V4 SOU
Walworth ............. 14ty 14 u

Why Wait
until you have saved the fall purchaseprice »ome »ound dividendpaying stock?.When that
lime comes, price* will undoubtedlybe very mach higher.you may
ever ace low prices and high

dividend yields again and yon ran
take advantage of them NOW
through oar »'ay-ina-Year Plan.
We recommend the immediate
purchase of the following seasoneddividend fiayers with exceptionallyhigh dividend yields.
V. ft. lad. Alcokel yielding lt.1%
V. ft. IskW v li.1%
Am. Sumatra Tebacco " II.1%
Famous Playurs-Lasky " 11.1%
Studsbaker MM%

small Initial payment enables
you to yurchase NOW andreceiveall dividends during the full
yeat yon have to pay the balance.
Ton caa also eell at any time to
realise profits, even though the
stock la not fully paid for. and
there are

N* Margia Call*
Our Book1.1 111 Market Utter

(trial fall ««t*iu fraa oa
mint tor M-l

R&aWolf&Co.
Maakaaa of CoaariUaM Stack

Bxrha&t* of K. T.
IN MUlan liana la. T«t

ruUMyhto.UM Walaat »t.

..
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k Mow.)

- *

Ovi MM. taw. ChM. t&.
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HmUtn. M% «% » ^****.. m a14 S* J *

*> ST ST IT J- U
*»' »H »% JB14 Mil

il* "** + SUteef .... &t M ftf 54 J.J
MM.... 10% 10% M>« Z 14
Tob »f

' i2 iS* .2Tv 9 £ ~
Ift2 102 +14*A W 77 Vi 77 77>4 +1M% It I** ft

+

.......... 147 147 145 14." XL it/

T*- z* n* 2* "* -5
» <w. I.) 13 JSU IS

+**
* rtf«... J% !%,2
" fJJ4 '« * 1<5>» I4S% +J

; 2»H 22*4 3U j. U
1«* is 14% IS* t £»* »% »5 »% + s

v ...... 1S% 1*14 ,,5 + *

£ <*. WJ4 t1\ tJ% t1% -%

5.£::;:,SS .S% .?« t'5i*fc: 5s g* -g* g H«> »*, wh »s
+ *

S* 5$ S*
-*::: « ^ ^ % r 5

........ 414 414 4>4 414 _ u.
u" *H 2»S _3«'4 »T4 _ ,,

...... 12% 12%_ *
l»*«t... 14% 14% |4% ,;2

»'*4 M »7* *rv + 14rtrotani.. TO 14 70*; «n 7n? J w
»l CUm B «llj *2S *B1 % «st I

1*H "S 14S 1«5 4.4?^ * * '' .V 33U 4. 14r» Ste*.. uii IH4 io>4 tou _ 2
1 4714 4T_ 4714 _ £

* WW M14 I* 1* «
<f »«'4 «'4 Sl'4 *114 4- £>*nm .... » 2d a, M 1

M M>4 SO Mm 4. uV. 40i, J(fl\ 4-«K* «> *0 *0 W> +<^" * I®S 10* M14 . \71 « »S m\ -I
rmt T«... 2* 2S » y, .

Car...... nt{ w>, Rfi»4 «*ii
* *'* j *5*4 a.1'4 SS'i
Copper.... 1J\ ««. 18S IJ'i 4. 14
.......... 71* 7SVi 7214 72* *l«t pf 40*4 4014 40*4 40% 14
«*« *»\ *4 MS »4H 4- 141® *2".. *1* 32 4-ast*«i.... »4>4 ms as 14 aa*4* '»* II* »*% 21 4. *

*»* «"4 «7H a> . S
12 12 12 12 4- S

Fm»ri»Kt> 22 22*4 22 22 4rnn pf S7 37 3*4 *4 _ %
*«f«r.... 2% 2\ 2\ 2* 4- 4

IS 13 |5 f& .2
*% * *4 4-4

* **4 *\ *0 M1, . 4
k pf J00 ion inn inn 4.1
f i«* :*4 in 14*4 4- 4
*>aa Cop.. *4 04 «u 1114 4 s
rr«a» 45%i 4« 45< 4.".%
» Oil 34% 2*4 2*04 »V 4>* T*4 75», 74*. jS4 4- 4
war ..... 21H 21*, 21% ^1*4 . <4pf ion iok in** inc

30 814 »>USJ-2«irtniref^r..424 10 42«, MS ^ 2»,
»rpn 91 ni\, wt, 111
I'hMB.#... in 10*4 in m . 4esBU . 40*i 40T, 4w<, 4«»,
rraau).. 24 2*4 2*4 24

Coal Oil.. 2* 2* > ,*
oct» 58'i 534 58*4 A8*| 4 «,
* 11S« UN !1*i 11S

21 >4 21 Si 21», 21 Si
11*4 li*4 no u*«4 4- 4p* «8», «h ***, *;
no in nn nn«4 4

Mt pf.... 21% 21% 21s 214 . H
Store.... 58s 534 584 58'j ~ (4

n Pipe.... lfc 1« m t« >4
lo'-t" 30 21*, -j" 21«, 4P4
»«"ho1 70*4 724 T04 714 4-1»,
Improve... 51 51 51 51 1

77*4 70S 77 7*4 4-1S
l»t pf IO14 1014 1014 1014 4- *4

*24 *»\ »T- «4 4- S
*8*4 54 584 .%« 4- ^

1 8*4 304 844 354 4- 4
"h»-ra 2* 20 20 T» 274 .2
hern pf.. *74 *74 *5 *5 .3*;

«S. *4 *4 04 +4
124 124 124 124

K*nrr*«. 05 O". 65 05 K
Mfr 47*. 47«* *7% 47S + *4

it Erie 1> 9 1» 9 + *4
4m 43*, 4P, 43 +1S
l«'i 1«S 16«± 1«S

iiwf 9«* **, * a. *,
nd pf.... VS V> »>4 J-Jij

42 42- 42 42 . «,
rump M 52 S2V* (1^ 52* -+1 ^
M> Kharen. af*in»t 1.090.000 ye&terdav. 551 30o
a year aro. and 7*2.900 two year* ago.

date. 57.310.477, arainut 99.193.161 a year
wo year* ago.

Dry Goods Prices Steadier.
After a protracted pediod of yielding.more stability is developing: in

textile prices in primary channelsWhilefurther reductions have been
announced in certain quarters, the
revisions are becoming less frequent.and jobbers report a steady
small-lot business for quick shipmenton the new basis of prices. Inquiriesfor ttre yarns and a few
specialties from the automobile industry.which is experiencing some
revival, are increasing, while %substantialorders for cotton duck for
government uses has imparted a 1Hitie firmness to that product. Th*
development of foreign commerce.'
however, remains slew and difficult
of accomplishment, and returns of
both exports and imports disclose
appreciably curtailed movements.
Restriction of cotton goods output
has continued at New Kngtand centers.but woolen mills make a better
showing and the silk trade is in a
more favorable position.

Kr'w
THE APPLE OF YOGREYE
She need* tot. Edacatkm, trawl, raeraatkm"Tpu cannot provide them for her
if too lei tout income alio through tbm
finger*. Save It and ineest k. Peter Perkinstelle TOO bow. fe the fwinering book.
"Getting Ahead. There wasT eo
good a time to MMt as "Rn*?*m Tow n«M Mi tjHitw sad uatdnc
AIM^IHImiotn h 'If ML

KRIEBEL& CO.
H7 ». > U S«S» SU Oku.

STUDEBAKER
cities snncE loew
OIVZUL ASPHALT BO. PACIFIC
DOME KIKE8 OTIS ELETATOft
CHICAGO ITIPPLE XAJTSAS CRT 80.
The current issue of oar weekly news-

paper, the Financial Times." contain*
an Interesting article on the above
inane*. Other special features for the
larestor.

*

Sent free upon request to Dept. ISO.

IfOONTZ 6 C0.Am HTMBEAS or
CONSOLIDATE# STOCK

EXCHAVOE 07 WTW TOES
55 Brosdwsp New York
Philadelphia Trenton WUaJ^ton

Elk Bum
Sweets Company

Latest Information in Onr WeeklyMarket Letter, Free Upon Itaqoaat
JAMES W: BAH t CO.
§7 Exduage PL, New York.
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- m^ m .

trans;
»

LOCAL j
(W. B. HIMM A C*, RIMI BMf.

Itcck

/ia3ib'
Md Ratartaa b. fMW at C.

Cap Trmrtkm. 1 at IT*. - tWaal lr Cm. Ml at II; IM at ».
( Mtianui Tnast. 19 at IN. M at IM.
Aftar Can.
ifatre B R Sc. $1000 at H

Fa >Ue TTtUittea
Aaaae TH aad Tel 4a n\ 71\ I
Amet Tel and Tal 44a »10
A* T aa* T Ctl Tr 8b...... fcllfc ICVi
Aaa T T Cfltrl la lMMfc Ml
Aaaroatie aad Patomar la...., 71
Aaaeoatla aa<l Potomac gaar 5a 71j
C imI P Telepboae la IT
Cat Oaa aad K'ae »
Col Uai aad Mac 4*1 la i.
Cap Trar R R la . M«;
City aad Suburban Is 15
irwiriow Gas lit Si
Metropolitan R R 5a K
I'utomac Klec U * »?tt
Pot Rlee roaa 5a 15%
Potoaiac Clef Power la 13M
Pot Rlee Pow G-M U M4 H
Waah. Alei aad Ift Yeraoa 5a. .. 42
Waah. Balto, aad Aanap 5a I
Wa«hi»ftea Gaa la 71 71
Waahlaftta Gaa 7V»» 100%4
Waah K» aad Rlee 4» «u «
Waal Rj aad Rlee G il la.... 13 Nr

O C Paaer Mff da ..
Riffa Raaltj fta (loaf»
Uifg» Realty la (eheeti M
Bee fttfe and Bafe Dm «
Waal Market 3a. 1127 ..f M
Waah Market la. 1147 75
W M CoM Storage la

STOCK!
PaMla Utilities

Columbia (iu and Elw .. j| Enter* Lt. and Foal
WuhlBitoB Gas *41 42
N and W 8teaatboat 1*>
Wa*h Ry Kle« row... -2» SI
.Wash Ry Bloc pN... «1 *1%
With Bait and Ad com ..

Will, Rait and AI pfd .

n<»k Va Rr ONI.
Wish Ta Ry pfd S

National Banks
American 108 IBS
Capital Nat Baak 170 ..

Columbia 170
Commercial 170
District 117
Farmers and Mechaaiea; 225
Federal 175 110
Liberty IB
Uarola Sat Bk 17*
National Metropolitan 215
ititrs 4* .. I

l«S
tVa*bington ...... 180

Trust Companioa.
Amer See Trust ..' » 221 210
Continental Trust 101 105
Vational Sav and Trust 270 2b5
« n»«a Trust 130
Was* boaa Trust *230 285

SsTiaffa Banks
ma»rrt and dariuffa.. 140

Last Was* Bar Bank 124a '

VJcr~haats 147
*cc lav and Com Bk 197 2*)

Street j.... 150
I ai«a 112
I S lUTiBt* Baak _*" 2-.M
Wakkiaftoa Mechanic 21

Fire litsninfla.
vrhnftou Fir* lDsaraace 4 .. jv'orruraa Fire Insurant !«* .. JFtreutiaa'a Fire Inauranc* 20..
fraai American Fire ln« 225

Xst tmoa Firs Ina 1%Title Insurant*
Columbia Title Insurance 4
Real Estate Title las 78

MiseeUanoous Stocks.
"ol i.raphf>plionr com R»
Col tirapkopbnn* pfd 42
D C Taper Mfg Co 75
0 C Faper pfd K ,Jreeue (ana oca
Merck Trans and Storage 100 125
Merg linotype 1W», 121
Old Dutch Mrket 8
>ld Dutch Market pfd H 1«
Lanstnu Mono* pre 77 78
Security Storage 2u0 ..
IXT D((C IM Birf Dep
WarttaftoB Market 2«

SUGAR~MARKET.
NEW TORK. April 50 The «orar market

oloned unchanged to 6 point* hifbT
High Law Clone

U«7 *2n« M
June ».»>al tl
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?
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New York Cotton Exchange
Chicago Board of Trade.N.
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Washingt
MAIN FLOOR CORRIDOR

TKLRPHOXI
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urpfndmilr

GRAIN-STOC
PMtml Ttlrptfl

BRANCHES
lUrckuU' »t- CUaaca. Bai

Louis.
Board af Ttada. Kauai BijaaapaUa.City.Cammarea.
Produce ExchAdf*. Hew DaluU. Bm

B«rd ef Trade, Detroit. ^B*at4 #f Yra4e Dalath. St. I*«u. I
Frodace £xchtift, Teledo. change.
Chamber of Cemmeroe, Milwaukee.

Baltimore^^^^^^^^^^^Camiperce^
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WHY LOOK F
INVEST

When You C

LIBERTY
At Prese

W. B. HIBBS
Member New Yo

Hibbs BuildingiL

ACTIONS 1
REACTIONS FOLLOW 1
EARLY STRENGTH 1
ON STOCK'CHANGE 1
Automobile, Tire and Ac- I

cessory Stocks Fea- I
tore Rise. I

CLOSE IS IRREGULAR ]
Sterling Exchange Moves to

New High; Continent*]
Changes Erratic.

NEW TORK. April M^Tradlng
on the Stock Exchange developed a

stat" of affairs quite similar to that
existing vesler4ay. In beav.1/
trading early strength was succeed

edby an approximately equal reaction.Automobile, tire and other accessorystocks were featurea of th«
rist. advances of from 1 to 3 points
being frequent, but when profits
were ta<o n many of th^M faioa
were materially reduced and some
were replaced oy losses. Toward
the cloaf chutes for the day mere
again exceedingly Irregular. Stirlingmov?d to a rew Hgh at I3.9C,
while the coatlnental exchange?
were Irregular, with franca sli»hilv
lower and mark* firm. Both
and wheat showed little change.
with trading relatively inactive

Market Tone Mr»»a.
Considering the fact that the week.

which started with high hop*s for
the settlement of great Internationalproblem?, brought what ordin
narily would be considered sevtie
disappointments the market were
displayed a difc'iactly firm unoertone.Certain favorable event*, to
be sure, did occur but turns in affairesuch ar or«-uRht reaction* it.
%h»* markets on previous occasion*
this t'me passed unnoticed. Tic aI4iedrejection ^f the German offer.
which came on Thursday, for example.mas followed by substantial advancesin stock*. Reductions of the
Bank of England's discount rate
m as. of course, concurrent qc*rn. hut
of the tma influences the former or
dinarily mould be considered the
more powefful. and it is significant
tli at in London the reaction of the
trading element to the bank rate
reduction mas one of disappointmen*
at Us smallness.

Similarly. Friday's markets ignoredthe unexpected relapse into
deadlock of negotiations to settle
the British coal strike, despite the
fart that that issue is of vital importance.both to England's economicposition and to the price «»f
cotton and sterling ex<hank<\ Th«
offsetting nems in this instance m-as
another improved statement from
the Federal Reserve System. the
effect of which, hom evcr. * might
have been counteracted by the visibleevidence of a 7 per cent rat"
for call money on the Nem- York
Stock Exchange, after a m-eek a;

per cent. But de-spite the strike
nems. cotton remained firm, sterling
rea<-nc<i tne mjrnrs! price since last
July, and sto< ks were strong all
morning despite the fact that 'the
I/>iidon market had reacted sharply.
Not until a roport reflecrinc «n
Mexico* position a* a prospective
oil producer had brought spectacularbreaks in Mexican Petroleum,
did the stock market pause
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