
COMPLE
BETTER BUSINESS
BUREAU TRUSTEES
PLAN EARLY MEET

General Conference to Be
Held in A. I. B. Rooms

On May 18. .

OTHER LOCAL NOTES

Bankers Encouraged by Progr
rem of Convention Details.

Local Issues Are Good.

The board of trustee# of the BetterBusiness Bureau have arranged
general meeting for th® executive*0f all tho principal business

houses, the newspapers and the
financial institutions connected with
the bureau, which will be held May
18 in ths rooms of ths American
Institute of Banking. 1214 F street
northwest, it was learned yesterday.
Hon. George B. Christian, jr.; D.

C. Wills, of the Federal Reserve
Bank in Cleveland; H. J. Kenner.
secretary of the National Vigilance
Committee, John Poole, president of
the Federal National Bank; and F.
X. Wholly, director of the Better
Business Bureau, will speak briefly.
A report of the bureau's activities
for the eight or nine month* of

Jts existence will be made.
'"Great interest hss been developed
through the bulletin system of the

/y^ireau. and reports will be made
}' that eveaing by Mr. Wholly on many

cases not bulletined.
Laeal Securities.

Trading on the Washington Stock
Exchange showed considerable improvementin the closing session of
the week yesterday, both In demandand in prices. Railway preferredstock was inclined to advance.Ave shares being traded in
in the regular period at «2. while
after call 50 additional shares
changed hands at «2H and «2*.
Capital Traction remained Arm at
8*. 15 shares attracting purchasable
attention. A small lot of Lanston
Monotype sold at 77.
A Metropolitan Railway 5 per cent

bond of $1,000 denomination was
sold at t2 4. while a Washington
Gas 7H per cent note of the same
value brought 101%.

Baakfn to Taxes.
Washington bankers will meet

Monday ln the rooms of the WashingtonStock Exchange for a discussio.Of paying taxes on tax exemptsecurities. While this issue
w*a discussed last year, nothing
definite was done on the subject
and the taxes were paid under protest.

ftaakera* Coavsatloa.
<2e<>rge O. Walson. chairman of

the convention committee of the Districtof Columbia Bankers Association.reports that if Interest manifestedthus early can be taken as a
criterion, the coming convention
will surpass all previous ones in
every way.
The first day's session at Greenbrierwill be devoted to a large extentto addresses on banking topics

by speakers of prominence, while
the practical symposium, which has
been so successful in past years, will
claim the attention of practically
the entire second session. While
nothing definite has as yet been
done <v> the subject, a thrid se^ion
will undoubtedly be called.

Victor B. Deyber. chairman of the
program committee, reports that he

gained Frank J. Hogan's consentto make an address, and effortsare now being made to secure
George E. Roberts, former director
of the mint and an economist of
note, also assistant to the presidentof the National City Bank of
N'^w York, to address a session.
The resort-like, surroundings of

White Sulphur Springs offer an attractivebackground for W. W.
Spaid. chairman of the entertainmentcommittee, to work on. and
while at present noncommittal on

the subject, can be relied upon to
arrange a program in keeping with
his past performances.

BANKERS APPROVE
REPARATIONS PACT
Philadelphia Financiers Now
See Way Clear for Europe's

Rehabilitation.

lSp»««l CorrMpond.ae. .f T*. WaeMagtea
Herald.)

PHILADELPHIA. May Great
satisfaction was expressed in financialcircles over Germany's decision
to meet the allies* terms for reparation.This would have been the
case even if the basis of settlement
had been less reasonable, because
German recalcitrancy and French
suspicion were perpetuating almost
( tolerable conditiona in Europe
causing a deplorable waste of resourcesand effort, and greatly delayingthe work o reconstruction on
which the world and American
prosperity dspend. As seen by
bank.rs in this section, the terms

k are far from unreasonable They
contend that the demands are pro*Portioned more to Germany's abll*
Ity to pay than some previous proposalsof the allies. The chief possibleobjection to the allies' terms
it is held, is the opening the bond'
feature may give to further world
inflation, the cause of so many ill.
from which the word Is now suffering.

Co rose Will Go t. Work.
Assuming that there is no hitch In

,u,ure. th« belief of financialinterests is to consider this
vexing problem solved for the moment.and that this means that Europewill get back to work. Many
J"J*V,*iT' fe*' "»« reparations Issue'
will bob up again In soma toew form

.
* r'M ,0 'r*ah crises. The

whole question Is regarded as largelypsychological and reduce, itwlf
J'nc,r1t5r »<> willing.

nesa rather than ability to nav
Tbare I. widespread aatlafacUon
gf. r*"""*lon by the UnlteS
States of her place In the world's
CMadls following the decision of
the administration that America
shall be represented |n y,, .nied
supreme counjll aBd .th.r
bodies, particularly the reparation!
Wommlssion. Thia decision w£ a"
cepted here aa Indicating proper an.

, probation in Washington of
rola. which the United States should
Play in world rehabilitation
£J1S of 1,1 po,,t,on " «
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80800 Amer Sumatra Tobacco 50* <0* 33* 80 +8*2000 Amerlcaa Tel Teiec.... 10** 105* 105* 105* . *8500 Amer Tel Tele, rta... A % A%+ A
1400 Amer TMmce. 128 121% 122 18% + *00 Aaaer Tobacco Claaa B. 121 121 121 121 . *4800 America a Woolen 73% 7«* 75* 75% . %1100 Aaacooda Copper 41% 42 41% 42
100 Aaaaelatad Dry Goode 84 84 84 84+%800 Ate*. Topekl. 8 »».... 81* 81% 81* SI* . *1000 Atlaatlc Prnit ........ 8 8* 88+1*1*000 AO. Calf. Weet Iadlea. 89* 40 87* 88* .1*2900 Raldwla Locomo 88* 80* 88 SS%5800 Baltimore Ohio 80* 40* 3D* 88* _ *310 Baraadall Corp. B 25* 25* 25* 25*100 Batopllaa Mlaea % %%%8000 Beth S.Tel Claaa B.... <0* 80% B0* 80* + *I 200 Break Rap Tiaa ctf... 8% 8* t% 8% _ *
400 Caddo 011 17 17* 17 17*200 Calif Packlat on an 8030
2900 Calif Petroleum 48* 4»* 48% 40* 4. *
400 Cal Lead Zlac 5* 5* 5* 8*1100 Caaadlaa PadBc lis* lis* 114* 114% _ ^41200 Oatral leather SB* 40* SO 88*200 Central Leather pf.... 77* 77* 77* 77* . *100 Cerro de Paaco Copper. 20* 29* 20* 29* 4. *291(10 Chandler Motora «R 88 8S% 88* .r%200 Cheaapeake Ohio 88 88 88 88 +%800 Chieafo Rata Itllaota pf 1* 1* 1* 1*4.141000 Chlcato. MIL at Paul.. 27* 27* 27* 27*500 Chi. Mil. 8t Pael pf... 43 43 42* 42* *500 Chi Northwestern 8."* 88 85* 88
100 Chi Northweetera pf... 101* 101* 101* 101* .|*1400 Chleaco. R I, PaclSc.. 81* 32* 31* 81* i *100 Chi. R I. Pae 8* pf.. 85% 85% 8.1% 8.1* . %300 CM. R I. Pnc 7* pf... 77 77 > 77 77
1900 Chile Copper 12* 12* 1314 12%900 Chlno Copper 20* 20* 25* 28 *1900 Coca-Cola Co 28* 29* 28* 29* J. *300 Columbia Gea Electric. 50* 59* 89* .19% 1
890 Colorado Southern 37* 37* 38 38 _l*4100 Col Graphopboae 7 7% 77200 Col Graphophoae pf.... 88 88 S8 38 4. *100 Comp Tab 40* 40* 40* 40*100 Co® Diet 7 7 7j800 Coaaof Gis 80* 89* 89 89 *400 Consol Textile 13* 19* 1914 ,914 u
1180 Coat Can . 48* 48* 47* 48 1*400 Coat Candy I* ^jtz 4. *800 Com Prodnote 74 74 -j 731-_|'<00 Coeden Co 3.1* 3.1% 3.1* 3.1* . *8900 Crucible Steel 78* 73% 77(4 7*11 4. 1/
900 Cohen Amer Sntnr .... 24 34 23* 23* 4- *r.00 faba Cane Sutir..... 20 20 19% 19* t
2110 narlaoa Chem 31 31 31 313100 TVla. Larka. Western 238 240 238 240 4-19300 Dearer Rio Gruade pf. I* 1* I1* 200Home Mines 19% 19^ 1#ij ,91^ ^12no Rndlrott Johaaoa 8.1 8.1 8«* «* __ 44*2* * * '»* 1*'* 13* 13* 4-*800 Rrle R R let pf 29* 20* 20* 38* *12800 Pamoua Pleyere 78* 78* 71* 73 .3*200 Pamons riarera pf.... 89 89 89 89
100 Plsk Robber 18* 18* |8* 18*27800 Geaeral Asphalt 71 71* 89* 70* *100 General Asphalt pf 108% 108% 10.1% injt

3100 General Rleetrie 137 138>4 ]3«* ]t8* _ *2300 General Motora 13 13 12* 12*4 u
100 Geaeral Motora 1% deb 79* 79* 79* 79* 4. *300 Goodrich Robber 38% 38% 37* 37^100 Graabr Mines 24* 24* 24* 24* *400 Gray Daria 13 1S uu jo* ^300 Great Northern pf 70* 70* 70 70 _*100 Grt Northern Ore aah.. 30 30 30 30*200 Gnlf. Mo. Northern.... 9* 9* 9* 914 t/
800 Golf States Steel 41 41* 40* 40* .1*
200 Bomeetake Mines 00 80 80 80_t38(10 Houston Oil 77* 78* 73* 77U .1*2100 Hupp Motora 13% jju 13* 13% _ «t >
100 ladtahoma Ref, « 8 88
100 ladiaaa ReSnlnff 9* 9* 9* 9% a'
800 Inspiration Copper 38* 38* 30* 38* ,f *100 lnterboro Cone Corpn.. 4 4* 44*2(10 later Asriraltanl .... 9 9 99

2100 later Harreater Co.... 90* 90* 88* 90 *100 later Harreater pf.... 102* 102* 102% 102% .1U1(10 later Motor Truck 30* 30* 33% 38*MOO later Paper 87* 88 88* 88* *1200 later Paper pf stamped 72% 72% 72 72*300 later Mere Marine pf.. .14* .14* 54* 54* **00 later Nlrkel 13 13 15% 15% U.2800 Invincible Oil 18% 19* 18* |3* 4. %300 Inland Creek Coal «0* 8n* so* 30* 4-3*3100 Island Oil 4 4 3* 4'

200 Jewel Tea 8* 3* 8* 8* . *200 Kansas City Southern. 20% 23% 23* 23* _ * a3800 Kelly Spntfld Tire 45 45 44* 44* * p,100 Kelney Wheel 54% 54% 54% 54% .2% si

N. Y. CURB MARKET TRANSA<
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1NDCBTBIAL8. 2200 tin Eastern
12M0 Acme Coal 1% 1% 1% .WO West End con ...
200 Aetna ><p ctfa .. 10 .. .. 300 Takon told
1700 Araie Parkl 3 2* 2%,nBM100 Alum Mft 13* .. ..

"U>D"
300 Amal Leather ... 13* 13* 13* 45 Allied Pkra 8s
100 Auto Pael Sop ... 41 ..

21 Am At Chm 7*s
500 Br Am Tob coa.. 13 .. ..

1 Am T T 3a '22...
300 Car Ufbt 214 2* 214 1 Am T T 3a '24..
50 Caracaa Sutar ... 30 ' *m Tob 7a '23... 1

1400 C B I 14 13% 14 B Anneonda 3e
100 Cleveland Auto... 38* .. ..

2 Anaconda 7a '29..
14<a) Columbia Emer. .. 2 1% 1* J A"*1" * » 011 7*a 1
100 Durnnt Mot 20* .. J Armour Co 7s ...

5400 Empire Pood .... 4* 4 4* ; 5*,T" Bo,rt *
200 Parrell Coal 14* .. 5 Barnsdall 8a
1000 Int Rub 12 11% 11% i J*"1 8,1 Tl '23...
10 N J Zinc 127 .. 1 c"" Gal Ss 1
300 Perfection Tire.. * ..

8 Goodrich Tire 7s..
1200 Beadt Coal rta... 17 13* 18% JJ Crand Trunk «*s
100 Stind Gas El ... 12* .. ..

- 'J J*"1' 011 7»
100 Stand Gna El pfd S.1* i "etaa 7l ........

14<si sweets Co 3* 3* 3* « Hurnl>le °ll 7l ..

400 Swift Iatl 27 28 28 '^ 'V4l...
10 Todd Ship 71* Brno!. 25 5^"400 Un Carbide 51* 51 51 J "bby McN L 7s.

500 Triantle A .. .*«"> g* 23 !
500 rnlted Prof Shr.. 1* 1* 1* ,

25 I
500 United Ret Cindy 6 7* S J J1"10 Cltl Oil 7l '22
2000 C S Ship Corpn.. * A * 1P,«< 7*1
2000 D 3 Steim * .. .. £ J** ?obk 21

INDEPENDENT OIL STOCKS. ' J" R°J* '«
25S00 Allied Oil » 8 8 '' J** *®bk 7a 28
700 Ark Nat Gil ... 14* 13* 14* .! !. SJ J'

1000 Boone Oil 114 1* 1* a S2 ww1000 Boston Wyo Oil.. »4 »1 »4 J JO NY 7l » ... 1'
2200 Clrib Syad 8 7% 7% J JO NT 7i 2#.... 11
SOOCIti Ser b certfl. 28% 28% 28% > JO " 7l »».... J»00 Creole Syad 3* 3 3 J°, NT ,1i-11
500 Deaay Oil % ' J°"«» ''Wf »'
300 Elk Baill Pet ... » .. .. '? JM» ""'Ti
200 Entineera Pet ... 1 .. .. .1J*1000 Federal Oil 1% 1% 1% J* J"1" CJ ®*
500 Pensland 011 .... 12* .. ..

12 Te«as Co 7i ....

100 GllliUad Oil 17 ..
7 ^tuam Oll 8s .. 100

800 Glen Rock Oil ... 1% 1% 1% 8 Wwt* 1(
800 GuHer-Glllesple 13* 13* 13*

2f>oo Hudson 011 % A % RATTIMORF P500 Int Petro 17 13% 13% "AL1"

6000 I^inc« .... H..

200 Maracftlbo Oil ... 29 20*4 RAI TIMORV Xfav4700 Mexico oil is 1* 1*4 BAAyriMUK,!" May
103 Moon Prod 11% w« Quote, per lb: Ci
400 Noble Oil Gm .. 2 1* 2 35a36c; choice. 33a34c
200 Moco OU 7 3% 7 printa. 3Sa3Sc; blocksw> Moco Oil pfd 4* 4* 4* 26a27c; Western aW
1M Sn'uTAek ll% 514Ohio
100 Zlt cSt "* :: we.t Virginia rolls.
550 Mams Ptt 10% 9% 9% packed, l&c; Maryland

2900 Rkeiiy oil 5% 5 5% Pennsylvania dairy7*x.on ^ * * process butter, 20a27

2 ^A?d"A«D O.L
TOO Aatlo Am oil .. 13* 13% 13* syl*«nl» and nearby
25 Galeae Sit Oil 43 .. Eastern Shore Mary
30 Ohio Oil 300 298 300 Itlnia flrats, 24c; ;
oo stand oil Ind 7«% 73 73 flrsts. 24c; Southern

MINING '

2500 Aluki Br Col A % A..^

$ u f (-THESE ARE HAR1
2130 Cortea Bllrer ... 74 71 74 cn| TUC CHAM
300 Creaaoa Gold .... 1% 1% 1% PUK 1 nt #BAU
1200 Eureka Holly ... 1A_500 Eureka Croeeni .. 54 50 53 whole world la
3SOO Goldfteld Plot.... 33 money it the hifkeit3.100 Gold Zone 18 17 IS 1. .11 kistoe.1000 Heel. Mine 4% 4 4

*" ,",,*r7
1000 Iron Blouom7 Today you caa »et
i37o.ks2«J£,f. ::::: *'* jy200 Mother Lade coal 1% (ra4* PK'"nd stock
TOO Mother Lode aew. 3* 's% '»% "rlthu."2WW Natl Tta iu 1 jl 114
190 Nlpiniaf ^ 4% 414 414 Write for Fluirla
200 OpM« amr ..... 1% Bssk Ref«r*er«ii. etr.

3* :: j. l thomson
551E"iS 126 Lil-ty SL, I

100 Ttoaef Kla « LawMMXnaaMaMM

CORD OF ST
K TRANSACTIONS j1"
Im H. T. ItMk

M
llM. ttArkH. Opes. nidL I*W. Clna*. ch*«. to
MOO Keaatartt Copper »% 22 21% 22 <f H !!{
I860 KwtaM Tlra 18% 18% 13*% 15% '?
700 Ll^iviui 8tee1 .... 49% BO 49% 40% + % tc
200 1*« Rubber Tire 2T 27 27 IT .Utl

1300 l^hifh Valley M% 84% 88% 61% . % Bi
270p Loew's lie 17 17% 17 17% + % Tl
100 Loft Caftdy 11% U% 11% 11% + %
100 Lorillartf. P 184% 184% 1M% 154% . %
100 Marks? pf M MMM
100 Market Street Railway 5% 5% 5% 5%
100 Martin Parry 1ft 1ft 18 IS + % 1
100 Maxwell Motera 5% 9% 5% 5% + % 1
100 Maxwell Motors let pP. 5% 1% 5% 5% %
ISO Mar Departmeat Storea *0% 89% 88% W>4 _ % 2

7100 Mex Petroleum 14«% 14«% 144% 145% . % 4
1700 Mlaal Copper ........ 2ft% 2ft% 2S% 21% . %
4100 Mfddle Statea Oil ..... 14 14% 1S% 14 . %
S00 Mldrala Kteel 2S% 2S% 2S% 2S% + %
800 Mlaa lit Loala (aew).. 18 18% 18 18% . % I
100 Mlaa. St Paal. ft. ft. M 70 70 70 70 -8
200 Mo. Kaaaaa. Taxaa ... 2% 2% 2% 2% . % 1
100 Ma. Kaaaaa. Texaa pf.. 4% 4% 4% 4% %

2800 Mtaaoarl Pacific 21 21% 21 21% +%
1700 Mleaouri ParlSe pf ... 40% 41 40 40.%
100 Ifaatfom, Ward 21 21 21 *21 1
100 Naahrllto Chatta 100 100 100 ino
200 Natl Rlacolt Co 11ft% 11«% 118% U«% x|t/
100 Natl Baa»el Stamp ... 57% 57% 57% 57% . %
200 Natloaal Lead pf 102 102 102 102 .«
100 Natl Rye Mex 2d pf.. B% 5% 8% 5U . %
100 Nevada Toaaol Copper.. 12% 12% 12% 12%
400 New Orla. Texaa. Mex. «7 ft7 00 08 _f%
100 N T Central 70% 70% 70% 70% . %
200 N T Dork 84 84 84 84

1S00 V T. N H Hartford... 1# 1ft 18% 1S% . %
000 Northern ParlSc 78% 78% 78% 78% 4- %
«M Okla Prod Reflaiaf ... 8% 8% 8% 8%
200 Ontario ftlleer K% 5% 5% 5%
800 Orpheom Circuit 28% 20% 25% 2S% . %
200 Otla K1era tor 148 148 148 1 48 . %
200 Oweaa RMtle Machine. 40 40 40 40 +%
200 Pa rifle Perelopaieat.... 15% 15% 15% 15%
*000 Pactflc Oil 80% 80% SS% **% . %
2500 Pan Aiaer Petroleum.. «7% AS 00% 07%
1200 Paa Am Petrol Claaa B 81% 01% 01 01
000 Peaaaylraala R R 85 85% *5 ST. %

1800 Penaa Seaboard Steel.. 10% 10% 10% 10% + %
100 Penny J Copper 00 m 00 00+2
1800 People'a 81 52% 81% 51%
700 Pcre Marquette 21% 21% 21% 21% + %
500 Phillips Petroleum 20 20 20 20.1%
1700 Pierre Arrow 81% 81% 81% 81% ~ % R,
200 Pierre Arrow pf 71% 71% 70% 70% .1%
700 Pierce Oil 10% 10% 10% 10% _ %
200 Pitteborth Coal 01% 01% 01% 01% . %200 Pittabargh Steel pf.... 87 87 87 07.1

1200 Pittsburgh Weet Va... 28% 28% 20 20 %
200 Public Service N J.... ftft% ftft% 00% 00% + %
700 Pnnta Ale*re Snfar 41% 41% 41 41%
1400 Pure Oil Co 84 84 84 84%
1000 R«t Coaaol Copper 14% 14% 14% 14%
8800 Readiac R R 71% 72% 71% 72 . %
200 Reading R R let pf.... 45% 40 4.1|» 45U 4- %
200 Hem Typewriter 88% 85% 85% *5% . %

5800 Republic Iron Steel 50% 5ft% 50% 50 %
200 Republic Iroa Steel pf. 00 00 00 00

2800 Royal Dntrh 05% 85% 05 05%
1200 St Louie Saa Francisco 28% 28% 28% 28% %
800 St TiOtila Southwestern. 28% 28% 2*% 28%
**> St L Southwestern pf.. 87% 87% 87 17%
VMt Saata Cecilia 8acar..% <8 8 88 %
300 Saxon Motors 5% 5% 5% 5% %
100 Seaboard Air Mae 8% 8% 8% 8%
200 Seaboard Air Line pf.. 10% 10% 10% io% . %

5400 Seara. Roebuck 81% 81% 77% '78% 2%
ooo Seaeca Copper 17% 17% 18% 17% %
1800 Shell Trade Trans 47% 47% 47% 47%
5100 Sinclair Conaol Oil? 2714 27 V4 28% 28% %
2800 Southern Pacific 78% 78% 78% 78% %
2000 Southern Railway 21% 21% 21% 21%
200 Standard Oil 151 151 150 150
300 Standard Oil pf. 108% 108% 100% 108% 4. %
100 Steel Tube pf "*% 7R1.; 70% 7*% 4- %

1200 Stewart Warner 29% 20% 20% 20% %
100 Stromberv Carbureter.. .17% 87% 87% 37% . %

2000 Stiidebaker Corpn 70 70% 77% 70 %
100 Superior Sterl 42 42 42 421
500 Submarine Boat *% 8% 8% s% 4. %

5900 Texaa Company 40 40 30% 80% %
3800 Texaa Co rwarraatt).. 2 2% 22
5800 Texas Paci8c 24% 28% 24% 28 4. %
1000 Texaa Paclflc Coal Oil.. 28% 28% 2* 28%
200 Tidewater Oil 172 172 172 172 1%

3000 Tobacco Prodocta 58 58% 55% 55% %
1800 TraaacoatI Oil 11% 11% n% n% 14
1300 rnioa Rag Paper. 71% 75 71% 75 4-J%
2800 Talon Oil 24% 24% 28% 28% . %
200 Fnion Tacific 119% 119% 110% 119%
900 Talted Fruit 110% 110% 110% 110% 4- %
8800 Caited Retail Storea... 59% 80% 59 59%
200 F S Caat Iroa Pipe 10% 18% 10% 10% 4- %
800 U S Pood Producta.... 21% 21% 21% 21% %
1500 V S Indus Alcohol 88 08 07% 87% %
500 IT S Realty Improe 58% 57 58% 57 4- %

8100, U S Rubbet. 73% 78% t 72% 72% .' %
200 V B Robber 1st pf 1*1% 101% lot 101 %
300 r 8 Smelt Refining 34 84 34 34

8000 17 S Steel 82% S3 *2% 02% %
400 TT 8 Steel pf 109 100 100 100 4. Xi

1900 Ftah Copper 58% 50% 55 55.1
2800 Vanadium Steel 34% 34% 34 34%
2500 Tiraudou 8% 0% 0% 0%%
300 Wabash R R pf A 22% 22% 22% 22% . %

1700 Western Maryland 10% 10% 10% 10% %
200 Western Pacific R R.. 28% 28% 20% 20% %
300 Western Fnion Teleg.. 09% 89% 09% 09%
200 Wheeling Lake Erie... 10% 10% 10 io %
1000 Wheeling Lake Erie pf 17% 17% 17 17 %
200 White Motor 40 40 40 40%
000 White OU 14% 14% 14% 14%
2100 WJUya Overland ...... 0% 0% »-*% a% 4. %
200 Wilson Co ..».w.41 41% 41 41 4- %300 Woolworth. F W 112% 112% 112% 112% .1%Total aales. 35ft.700 aharee. against 799.758 yeaterdar. 331.100
week ago. 208 970 a year ago. and 749.900 two Tears ago
om January 1 to date. «8.201.410. agaiaat 10ft.7ftT.580 a year
:o. and 93.233.659 two yeara ago.

TIONS COFFEE MARKET.
arket Aaaa.) NEW YORK. May 14..Bids were

slightly higher on the call, but of2%2% 2% ferings were light and trading was

v confined to 1.500 bag* of July at
advancea of 7 ta 8 point*. Rubse41%40% 40% queritly a fairly large block of 8ep97%*** °*% tember 80l<l *t 8 points advance

08% .. and a single lot of December at 10

87% 87% 87% po*n*8 advance. As yesterday was a

«J% holiday'In Brazil, no official cab'e
98%

10°* 10°* Was and hence the firmer
02% 82% 82% tendency here was ascribed almost

95% wholly to further support from a
.. local trade operator. With prices

00% 100% 100% here so low. far below a parity
04U iu.v

with Pr,mary markets, little dispo9796% 96% "'tion is shown to sell, the only
90% offerings evidently coming from

87% 96% 97% tired and disgusted holders. In the'
°Pen of some well-informed people j

95% selling of this kind is practically;
00 90% 100 finished.
00% 100 100 Little was heard about the report .

W% that the Braslllan government had Z
Ji* secured a loan of $25,000,000 from I

is
*# N#w Tork hankers, although this

97%
** have had some influence here.'
... SPot markets are dull and nom00%100 100% Inally unchanged at 5%a«c for Rio;^% 102 102% 5%a5%c for Victoria 7s. 8s; and L

1)2% *; 8%a9%c for Santos 4s. jy
W 108% 104 .

High. Low. Close.
MayK 71a5 7fi I

»JH Mfc July . «.03 5.97 sdasioj *

Nu
" " September S40 S.S5 6.39o6.40 |

W »«'4 m |D®"mber « 85 * *« «.S7a6.S9
W lOOVi 100% The m.rket closed 11 to 12 points _
00 mi higher.

R0DUCE..14..Butter.
eamery, fancy. Year's Earning* of
i; Booa, 32a33c;

1 rVrfniy!rar'l* . CafifOlllia Padlil]grolle, 18a20c; n .. Corporation
prtnti, 20a24c; reviewed in our recent circular,
iryland. penn- CoPy on request.

u d'.ndc v"*- A. A. Housman & CoWe.t Virginia _

U " XA)flrata,22c. 20 Btm4 St, N«w York

|
MEMBERS:

VCCT niVC Jiew Yorlc Stock ExchangeftM UA'j New York Cotton Exchange
I8VEST0R N. Y. Coffee and Sugar ExchangeNew York Produce Exchange
M<Mta( m Chicago Board of Trade
laterut rau Associate Member, of

Uverpool Cotton Aaaoclation.
W0 <m .»etr __.

...

Washi^ton Office
Maia Floor Corridor

I WOODWARD BUILDING
.
Pfcwo Maia 2044

fc CO., IBC CHARLES *. ALLEY,
New York.
....... 1 ^

e.

OCK AN
COMPLETE N.^

CW. B. Hfhh* A C», Hlkka lllf,

NEW YORK, Hi; U.VoUI astle
day *»r« IDTI.MI against 19.137.01
1.970,000 a y*ar aro and 14.190.000
data »1,l#« 904.040 aralnst $1,499,91

ro years &co.
»"

Hlrt mane
71 tr g Lib *%. M M 89.50 M B*
BUS Lib 2d «a,... 07.10

Ub lat 414s 47T4 4T.44 97.03
1 C * Uk < 4(4. X b7.22

19 U B Lib 2d 414s.. 97.42 97.40 97.40
91 V 8 Lib 9d 414.. 90.74 40.70 40.70
7 U H Lib 4th 414a rf ST.28
22 D 8 Ub 4tk 4t4> (>7.90 97.42 97.44
M U 8 Vie 4%. ... 07 00 07.98 47.99
92 B 8 Vic 3*. .... 07.88

foreign bonds
1 Arfentine got Be .. 7014 ..

62 fteiflum 7%a 10U 90% 9914
32 Belflum 8a 00% 40(4 4414
4" Helfjun. 0* '29... 4844 9614 44%
15 Oy B.rrm 8s ... 47% 4714 47%
10 Cy B«4ttU 0t... 8414 84 84
10 Cy B«rs« 4i ..... 47% 47% 47%
43 Cy Copeuhfn 5%> 70 75% 75%
7 Cy Chrlstlnnla Ha. 00 08% 08%
12 Cy Lyon 6a S5 84% 85
5 Cy Maraeillea 6s . 83%
48 Cy Pari! Oa 98|( 48% 48%
1 Cy Toklo 9a 42%

22 City of Zurich 8a.. 00 »8% 08%
31 Danish Xni 8a A 00% 00% 4014
0 Dnnlab Man 8a B 44%

12 Do Caa 5%s '21.. 94%
3 Do Can 5a ,20.... 01%
0 8wadeo 0a 85 84% 84%

32 French Oov 8a .. 100 00% 44%
II Imp Jap lat 4%s 84% 44% 84%
5* Imp Jap 2d 4%a. M% 84% 84%
48 Imp Jap atr 14 4a 68% 07% 08
57 K( Denmark 8a.. 100 00% 40%
29 Norway 8a 101% 100% 104%
6 Hepub Chile 8a .. 44 ..

3 Hepub Cuba 5a '14 81
0 Swlii Got 8a .... 104% 104% 104%
4 State Sao Patio 6a 47% 47% 47%

21 UK gb I 5%a '21 44% ..

37 UK GB I 5%a '22 07% 47% 4714 J
<« UK GB I 5%a '24 01% #0% 41
50 UK GB I 9%i 97 85% 85% 85%
91 U S of Mex 5a.... 55 53U MV.
81 U g of Mex 4a.... 41 44% 40%
ULWAY AND MISCELLANEOUS BONDS

1 Am Smelt 5a ... 70%
23 Am T T crt 6s 48% 4814 48%
3 Am T T col tr 5a 42% ..

1 Am sof rf 5a.... S8%
5 Ann Arbor 4a ... 51% .. >

4 AtT S F (en 4a.. 74% 78% 78%
1 AtT 8 r adj 4a.. 6414 .. ..

9 A C L 7a i00% 100% 100%
8 Atl Fruit c* 7a.. 52 ..

8 Atl Rein? 4%a... 00% w\ 00%
8 B and 0 8a 00 ..

5 B and O raf 5a.. 71% 7114 71^4
3 B and O crt 4%> CO 88', 80
5 B and O fold 4a. 88 87% 88
2 B O pr In 3%« 82% 82 82
1 B O 4> PLKWV dr 65% !
1 B O 31^a Swn die 70%
2 B O 4« Tol Cll d» 54% 53% 5314
0 Bell Tel P* 7a .. 102% 102% 102% I
4 Beth Stl lat ax 5a !» '

1 Beth Stl 5< '36.... 78 ..

1 Bklyn Ed 5a '40 80
10 Bkn R T ctf 5a 24% .. ..

2 Bk Un Kl 1st 5a atp 84
5 Bush Ter bldf 5a 74%
1 Can Sou 5a 85%
28 Can Nor 7a 101% lot 101K
2 Care Clinch O 5a 71
4 Cen leather gn 5a 80% ..1

10 Cen Pac ltd 4a.. 73
27 Cerro de P»»co 8a 100% 108% ]A8*
21 C and O crt 4%a 78% 76% 76*
3 Chic Alton rff it 44%
3 Chic Alton 34s.. 3514
8 C B Q 4. Ill dir 80

87 C b Q Joint 4a 0!) 74 90 86 09 68
31 C B Q 4%> .... 06% 06% 06%
10 Chi Gt W»n 4s .. 52% 51% Bl%

1 C II SIP it 5a B 66%
2 C M gtP'fn 4%a 75 ". I
7 C 14 StP ct 4%a 67% 66% 68%
; « «« p "* «% 61% 81-4 61%
6 Chi Nsrsa 6%. .. 1,0% 9914 00%
4 Chi Nswn 7» .00'4 100% 1008;
1 Chi R.js 5a .... 45% ..

%

"CRIP rfg 4a. 67'4 67 67
4 Chi Un Sta 4%e A 102%
.1 ~! l" 8,1 iw* 102% 102%
14 Chi Wan Ind 4a.. 34% 54 54*4
7 Chile Cop cl tr 8a 75
1 CCC Stl, db 4%a 77 1

6 CCC StL fn 4*.. t7% 67 47
2 Colo Sou lat 4. 81
1 Com Tab Ree 6«. 80

"

,
10 Consol Gn ret 7a 10114
6"Cob« Cane 8u» 7a 84% 84% t<u
20 Cnbn Am 8uf 8a.. 101% 101% 10m
2 Cuban Rallrd 5a. 10* 7014 7011 I
5 Wei Hnd crt 5a.. HJ». t
5 Det Ed 5a '40. .. 70% .!1
7 Diamond Mat 7%. 102% 102% 102% 1
1 Dupnt de Nem 6%a 40014 ..

1
3 Duquesne Lt Pr 6a 80%

10 Erie in lien 4... 42% 42% 42%
13 Erie ct 4s B sou gnu MV.
2 Erie ct 4s D ... 44

^

3 Grand Trunk 7a.. 100% 100% 100H
* *>«c 6a ....100% 100 100
58 Goodyear 8. ....101% 100% 100%
5 Gen Rlec db 9s... 80
2 Grsnbr Mln 8s .. S3

31 Gt Nor 7s 0«14 »«ix iiu
1 Hoy T4x Cm lat 5s 88

^ *

2] S"4 rt 5» A 69 68% 68%68 Find Man adj inc 5s 39% 39 39>4
2 111 Can 4s 52.. 70%

^

23 Int R X ref Be.. 56% 56% 56%3 Int Puper ,"s *47.. £2T*
22 Int Mer Mar sf 6s 82% 82 82V
4 K Cy Ft s M Is 66%
4 K Xy Son Bs.... 75%
8 K Cy Sou 1st 3«.. 56
5 Lk S M 4 3%s. 67%

15 Lk 8 M 8 db 4s '28 83% 83% 83%5 Lk I II * db 4s '31 67% I
1 1-eh Vailer 6« 96
2 Wiliard Co Bs .. S4% .!
7 I«u Naan un 4s.. 81% 80% 80S
3 Mkt «t Rf 81 73'

20 Mex PetS 98% .'
25 MidTl 811 crt 5s. 78% 78V 7sa:
1 Mln StL rf ex 5s 41% ..

N
7 M K T 2nd 4s. 40% ..
1 M K T 4%. 40
3 M> Pac rff 5a '28 02% I

18 Mo Pac fa 4s.... 54% 54% 5411
2 Mont Pr 5s A .. 85
1 Nat Ry Mex 4s .. 30
1 NYC HR 3%s ... 06%
9 NYC HR db «s.. 89% 80% S9u
2 NYC HR 7s .... 100% V
5 NYC HR en 4s.. 76
B NYC.as E1.HP 4s 60 .

"

I
.1 NY Gas ELHP 5s 81%
2 NYNHH n 6s '48 64 ..
5 NYNHH db 4s '56 4014

"

6 NY Tel db 6s ... 92 0184 81 Si

,*^,Y T" " 7" 49% MS1 Msfsra LkO 1st 5a 861
24 Nor Bell Tel 7s. #0<4 99 99
1 Or Sh I^i rff 4a 79% >

Simmi Petroleum
Magma Copper

test Information in Our Weekly
t Letter, Free Upon Request

AMES W. BALL & CO.;
57 Exchange PI., New York, i

ii|i''l'>>>*e sector 4555-6

W. B. HIBBS
AND

COMPANY
Members

New York Stock Exchange
Boston Stock Exchange
Philadelphia Stock Exchange
Wa9hington Stock Exchange
New York Cotton Exchange
Chicago Board of Trade
New York Curb Market As90ciatk>D
Hibbs Building
Washington, D. C.

.. .V. -Jl.v., .,

D BOND
BOND SALES If

Inrtm *. T. Storh Exefcaage.) |_
of bond* en the Stock Exchange

'

> rHUrity. li.tll OH a week no.
two years ago. From January 1
»»,0«0 a year a«o and ll.2ts.rn.000

alas *

nui. rm Im
» Or W«b BR Kit 4s TO*
2 Pec Gat 1Clec Si.. IS n«4 TS

IS Parkin) Hot Ss.. OS^ Mt uu
s* p R B i. «#... ioi* ieiH ioiC
a p B B tea 8*a.. MM
1 PB B ga 77 .. .

2 People* liu Ck it ntt
1 Peoria Bait let 4a 5k ..A
1 Pete llarq tg Sa. K0%A

IS Pet* Mam 4a ... eu A
11 Phil Co Ga »4S| (iu a8!4 Ai
1 Bio Or Weet cl St M ..

*
Ai

* Bk 111 Ark L 4*. as Ai
2 StL I M So rf 4a ®«\ .. C

18 StL V Sa B... T»% 78% 78U C.
4IILIfpSaO.. S7S ..

* O
.1 StL S r adj Sa.. 87% SS% 8»\ c'
4 StL S J lac ia... 41* SI* »|J«
5 StL Soew ci 4a.. S4 63 ta 84
1 mil Reuw Tar nM
nilPIC«L41il Mli 84 84 n
1» Sinclair coea 714a *4* M<4 9S\ IV
S Soe Pac crt 4a... 7i% 7.s P<

28 Hot Br on 4a 5TVi Ul% 57s P
IS Sued Oil Oil 7a. 102% 102% lO-'U *
11 Tklrd Ar ad) Sa. Sl% SI ai W

ii VT' ** »% 05% *
20 r« Pac 8a M% W m »
8 Oa Pac lat 4a .. 80% 80%" 8044 *'
4 Ce Pec cr 4a ... h|% W
10 D S Beb T%a 'SO 180% 100 100
1 U i Bob Te .... 88% o
» V B Bob Sa .... TS% 78% 78% II
IS U S ateel af Bo.. U5% ai% 05V H
? Utab Pr JA Sa... 7>% T» 78 *
T Va Oar Obet T%a *8% M 95 tv
20 Wtba El Iff Te.. #0% S8% 00% »
IX Wllaoe let Sa ... 88 85 M *

DULL BUYING ON .

WESTERN BONDS I
N
W

County and Municipal Issues "

Can Be Floated at High »
0 w

' Rates.
A
C«

[Special Correspondence of Yhe Washington r«
Herald and the Eroiling Feet.)

KANSAS CITT. May 14 .The '

Western communities that are lssu- jlj
Ing bonds for public improvements!^1
BO freely are. finding the market lit
rather difficult for flotation of the j L
amounts offered. Million* of dol-
lars In road bonds are being adde.l
lliis year to the ordinary issues for *'

public buildings and the ci«y im-
provements. Several issues this n
week have been on a basis of about «
6 per cent, which Is the highest rate
paid for money In many years. One 'c«
Issue of 1:60.000 was sold this week Ei
>>y a central Kansas countv for M
the Issue being for ten years and £bearing 5% per cent. An offer of
101 was made for 6 per rent.
Bond dealers have salesmen on w

the road in the agricultural aec-
lions and report a fair business, but a
Bntl that the public is not educated c<
to the municipal bond, being likely Pi
to nut savings into Liberties or the *
preferred stock of utilities with Iv
which It is familiar. The high tax
rate has practically stopped sales !r*
of farm mortgages to local investors,even though 7 per cent is of-
Tered. In this State a registration
tax of 17 50 per $1,000 Is to be im- £
posted In lieu of taxes, which is ex- R
perted to awaken the demand for g
this security. The available funis X
tor Investment sre at a low ebb at *
this time of year and not until some °]activity In the marketing of crops IV
is \lsible is It likely that borrow- !£
Inge will be easier or rat4a decline R»

.*.^..LZ

Keep our Ships on ti

New Ci

LATEST
BT«w York to Seattle

1.Keystone State. May lot (estinat
Baltimore na San Francisco to Honolulu

2.Buckeye State. May 7th.
San Franciaeo to Oriont eia Honolulu

Shanghai Manila. Honfkonr\
5.C.aidea State. May 29th.

San Franciaeo to East India ria Honolnl
Singapore. Colombo. Calcutta''.

.%.-Treole State. May lat.
5.WVlrerine State. June 11th.

Hew Tork to East Coaat South America
Santos. Montevideo. Buenos Airea

5. Martha Wa^hinirfon. May 4th.
Hew Tork to Bonlorne. London.

*.Old North State. May Sd
.Panhandle State. May 24th.

Europe te Hew York ria Bremen.
6.Susquehanna. April 90th.

Europe to Hew York ria London and 1
6.Panhandle State. May 5th.

Hew York to Europe Tia Bremen and Be
Antijtone. May 7th.
Return New York Tia Damt*. Ma

Hew York to Europe Tie Boulorne an<
S.Old North State. May Sd.

Return New York ria I>ondoe and

Hew York to Europe Tia Bremen and Dt
ft Susquehanna. May 21»t.

Return New York via Danxtf. Jn
Jun# 14th.

Europe to Now York Tia London and 1
ft.Panhandle State. June !>th.

Hew York te Europe Tia Boulogne and
--Old North Stnte. June 7th.

Return to New York via Load
June 2SJ.

Hew York te Europe Tia Bremen and
ft.Antirone. June 2Tith.

Return New York ria Deesif. Jul
Hew York te Europe Tia Beelocne and

Panhandle .State. June 2Sth.
Return to New York via Lead

July 14th.
Hew York te Europe Tia Bremen and to

ft. Susquehanna. July 5th.
Return New York Tia Dansif. July

July 2»th.
Hew Yerk te Europe Tia Beulerne and

.Old North State. July 12th.
Return New York Tta Lonlon and 1

Xey number before skip s na»e

X Admiral Line.
17 State St.. New Tork City

2 Mataon Navigation Co<,120 Market St.. 8an Kranclaco
26 8. Gay SU Baltimore. Md

3 Mumon Steam Ship Line.
82 Beaver 8t., New York
City

FOR 8AILINGS OF FREIGHT 8
OPERATIONS, TRAFFIC
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TRANSA
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W- « Cfc HIMa IMiu
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c«» Tn(, 1* It M.

w i«e
Ami CAtJ,
Metro RES*, ftiooo at KU

S1W0 it 1«I*. 1
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«
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all- Haiti), acd Aaa.p to ... .

liu Sa '
M» Oaa T*a 100«t

*
t

ah My KtSc «a..! TI!"! I!! «
aab By Blar OH «a KS M 1

lUaaeUaaoeaa B~d.
C Paper M/» «a

!. Realty t. ttoa«l
" 1

Bealty to iaa.nl «
'*

,
M m*« aad Sate Dtp «.
a Market > 1927 go

* J
aak Market Sa. int.. T»t
M Cold Btorafe to ." " '

STOCK* '

Pakila Ouiltlaa. '

*" J T 105% .. J
mar T T rifbt. J
pltal Traction grj an j'

olumt-ia (ia* aud Kicr Jc
aatem Lt. at>4 Fuel |
'aahitiftoa Gaa iiu c
a.d W Htraojbuat IS,J* *~

a.b ilf Klec ron J# 21
-aak By Elec PM I
a.k Halt ,wi An J *'

asb Bait -ni Aa ptd
aak Ta By rwa...;..... t
aak Va By pM 'j

B.tt.na] Baaka.
®eriraa 1M la i1
iptUI Nat Baak 175<
"°"b" 1W 1. ,

anlal 170'
iatriet 117
irni aad llrrrk Sat Bk X I7S
i'7J »»

120 .. ,

««^1® >at Rank lti .. j
tloaal Metropolitan 215 "% I t
««*» Natl tank 440
-<*«* 1C5

1

AhlDf tOD fm at0
Trust CoBipaaSM.

»*r 8er Treat 221 280
1

ratinental Tru»t 104*4 105^ '
tloaal 8ar and Treat 2T0 IX) «

ni'* fru»t I2wI
"a»h Loan Trent 250 270 j

Sannn Bank Stocks .

®">'rrf PaTinffR 140f
»*t Waih Rav Baak 12*4,
prrhant* Bank 147

Bar Com Bank 20.% 2S0 '

eatli nt Sarj Baak 150
ni«n S m injr* 112II
S Rarfi Bank J0:i 200
«hmf ion klerhaak** 21

'

Pira Iasaraaoa Stocks \
rlinftoa Pire las a
»rroraa Plrv Ins jnn
r»m*n a Pira las 31 ..

1

rr Am»r Pir* Ins 22-"» II *
t L'aioa Pirn las 7\fc ..

1
TitW Insnraaea Stocks. 1

lumhia Tltlo las 4 ..

Ml Estate Title las 7«!1
Miscellaneous Stocks.

»1 Grnphopbone com **4 7^/ 1
ol Orapbophone pfd SOU
C Paper Utg Co T5 ..

C Paper pH i

reeoe Cansnaa
* JJ

prch Trane Htorafe ion 125
erf Liaotjpa 7 12«'4 iar»^
Id Datcb Market com <;

'

d Dntrh Market pfd H y *

fcastoa MonotTpe 7« 7§'
Turtty Storage 2uu j
t 8tge Safe Dep j j
[*>htnfton Market >n

ie Seven Seas under the

.L PARTS OF THE WOF

Jmbination Passenger
Fart, Luxurious Steamers
PASSENGER SA

Vew York t® Eotsm i
M snillac data). -Panhandle Bute,

l. Return New Yoi
IStk.

(Yokohama, Kobe, York to Enrope i
«--«ld North Ktnte

Return New Y«
a (Maadla, Saigon.

temb^r Int.
H«w York to Europe

S-Siiaoo^hnnna. Ai
Retura New 1

ela Bia da Jamlra. _

vU Br ""

York to Enrope i

& Pa aha ad le State
Retara New Y<

tember 22d.
Kew York U Enrope i

.Old North Btate
Retore New Yo
.

her «th
Yarh to Italy n,
Prince** Matoika

la f*>»m Naples. M

,
New T.rk t. Itat. tu

,
-Pocahoatns. Mm

I London. Retnrn New Y

ftonlngae. Mae lfrth. K
.
New York to Italy tii
* S. Prin«-e»a Mntoiki

Return New Y
e ntk; ria Rrenea. Xaple*. Ine

i_,m
*" *»r* ta Italy Til

>ouiogi»e. .Pomhoatas. Jua
Retnre New Yoi

leaden. July 3d.

_
Kew Tork ta Italy Tit

lo« and Bool^fae. « rrtnre.. Matrlka
Retnra New Yor

^ rig. August «th.

|y lftth *#w T#rk U Xtal7
.
« t^ahiata. A.t
oa Return New Y«
^ ,

Naplea. Reptr
^ ** B Mil fir.

New Yarh to Italy rii
a wig«.Prlnceaa Mntoiki

Retnra New Yn
24th; rla Brrnea. Naplea. BepK

Hew York to Italy Tii
London. 6. Pocahoataa. Sept

Retnra New Y
B->ulogae. ialy 2Sth Naplea. Octol

indicates name aad address af steamship

Operators of P«sMB(er Serrices
4 New Tork A Porto Rico S 6

8.CollBroadway, Now Tork City

t Pacific Mail 8. 8. Co7Hanover SQuare. New Tork
City

SSI Market at- San Francine.Calif.

HIPS TO AIA PARTS OF THE Wl
: DEPARTMENT. U. a SHIPPING 1
J CORPORATION. WASHINGTON, D

*

lCTIONS
STOCK EXCHANGE !
TRADE MARRED BY
IRREGULARITIES
Price Movements Also
Hampered by RelativelyHeavy Tone.

STERLING AT $4.00
Earlj Trading Lomw PredominateAdvances Scared

By Lat* Rallies.

NEW TORK. May 14..Trtdlsc tm
he stock exchange waa &ftln fairly
ictlve with prices showing much
rregularity of movement but with
he tone heavy. Weakneas during
he first hour brought many losses
>f one and two points snd after a
ally prices toward the close still
ihowed a predominance of loasea
Sterling sold at $4 and changes in
Jie other exchanges were small,
txcept in the case of Spanish peseta
vhich rallied well. May whest lost

1-4 cents at $1.40 1-2 and Msy
rotton sold off 10 points at 12.St
rents.
With surplus reserve $700,000

greater at $4,300,000 and with dewitssmaller by $lt.f00.000 lbs
-tearing house banks show a reducionof $10C.*00.000 in loans. Relervedeposits at the reserve bank
ire $1,200,000 less while government
kposits have declined by $22,200,-
too.

Gemai Rfparatlon*.
Settlement ofthe long-drawn-out

controversy over German repara.ionswhich was the outstanding
vent of the past week had curouslylittle effect on the financial
nark eta. Although a decision had
>een anxiously awaited and great
:hings had been expected of it. the
>vent proved Insufficient to inter,
upt the normal course of a reacionin the stock market, and could
lot offset the depressing effect on

rotton of the British coal strike.
t did. however, produce feverish
activity in the foreign exchangee.
Such a state of affairs is. after all.

latural enough, since the effect on

stocks has been discounted an<t
ould. furthermore, be only of psychologicalcharacter. In addition,
a sctlement could not powerfully
affect the cotton market, since our

-oton already has been moving freelyto Germany and since a revival
yt world prosperity is what cotton
needs. On the other hand, the
agreement calls f«r large transfers
)f funds by the Germans and should
greatly improve the t_a$h position
of the allies In generel and of
Kranee In particular., circumstances
which at once affect the exchanges.
Briefly it seems that this important
poliical event wa? unable to male
much immediate headway acains-t
existing economic tides, hut that its
mportance in the long run is probablymore accurately measured by
its effect on the foreign exchanges.

Stars and Stripe*

Ships

ILINGS
ria Boulogne aad London.
Auffutt 2d.
a via London sad Boulogne, A agist

ria Boulogne and London
AufuM 10th

Tk via London and Boulogne, s*pria

Bremen and Danx;*
ignot l*th.
'«»rk via Danzig. September 6th:
September 10th.
ria Bouloene and London.
September «th.

rk via lioodon and R^nl^ne. Sepria

Bonlefrne and London.
September 2f»th.

rk via London and Boulogne. 0-t»w

Naples and Gonoa.
i. New York from Genoa Ma? lJth;
ay 14th
i Naples and Genoa.
r 11»th.
ork from Genoa. June Sth; from
11th.

t Naples and Genoa.
i. June 2d
ork from Genoa Jus* 23d from
25th.

i Naples and Genoa.
r #*h.
rk via Genoa. Jnly 21at: vi« Naples,

i Naples and Genoa.
k. July 14th.
k via Genoa. A ojruM 4th; via Naples.

i Naplea and Genoa.
rsat 11th.
»rk via Genoa. September 1st; via
mber Sd.

i Naples and Genoa.
a. Angoot 2Sth.
ek via Genoa. September 15th: *1*
mber 17th.

i Naples and Genoa.
lember 224.
ork v'a Genoa, Oet ber ISth; ^is
er 15th.

company in the following list:

r. 8 Mail 6 8 Co..
4« Broadway. New Tork City

Ward Line.
(New Tork and Cuba Mail

S. 8. Co.)
Foot of Wall St.. New Tork
City.

ORLD WRITE DIVISION OF
BOARD EMERGENCY
'. e

.1


