BETTER BUSINESS
BUREAU TRUSTEES
PLAN EARLY MEET

General Conference to Be
| Held in A. 1. B. Rooms
’ On May 18. .

.~ OTHER LOCAL NOTES

Bankers Encouraged by Prog-
ress of Convention Details.
Local Issues Are Good.

The board of trustees of the Bet-
ter Business Bureau have arranged
a neral meeting for the execu-
th:: of all the principal business
houses, the newspapers and the
financial institutions comnected with
the pureau, which will be held May
18 in the rooms of the American
Institute of Banking, 1214 F street
northwest. it was learned yesterday.

Hon. George B. Christlan, jr.; D.
C. Wills, of the Federal Reserve
| Banmk in Cleveland; H. J. Kenner,

secretary of the National Vigilance
Committee, John Poole, president of
the Federal National Bank; and F.
X. Wholly, director of the Betler
Business Bureau, will speak briefly.
A report of the bureau’s activities
for the eight or nine months of
its existence will be made.

* = Great Interest has been developed
through the bulletin system of the

7
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Pureau, and reports will be made
that evening by Mr. Wholly on many
cases not bulletined.

Leeal Securities.

Trading on the Washington Stock
Exchange showed considerable im-
provement in the closing session of
the week yesterday, both In de-
mand and in prices. Rallway pre-
ferred stock was inclined to ad-
vance, flve shares being traded in
in the regular period at 62, while
after ecall 50 additional shares
changed hands at 62% and 62%.
Capital Traction remained firm at
2%, 15 shares attracting purchasable
attention. A small lot of Lanston
Monotype sold at 77.

A Metropolitan Railway § per cent
bond of %1000 denomination was
sold at 92y, while a Washington
Gas T3 per cent note of the same
value brought 101%.

Bankers to Discusa Taxes.

Washington bankers will meeat
Monday in the rooms of the Wash-
ington Stock Exchange for a dis-
cussio. of paying taxes on tax ex-
empt securities. While this issue
was discussed last year. nothing
definite was done on the subject
and the taxes were paid under pro-
test.

Bankers' Convention.

George ‘0. Walson, chairman of
the convention committee of the Dis-
triet of Columbia Bankers Associa-
tion. reports that if Interest mani-
fested thus eariy can be tdken as a
criterion, the coming convention
will surpass all previous ones In
every way.

The first day's session at Green-
brier will be devoted to a large ex-
tent to addresses on banking topics
by speakers of prominence, while
the practical symposium, which has
been 30 successful in past years, will
claim the attention of practically
the entire second session. While
nothing definite has as yet been
done qn the subject, a thrid session
will undoubtediy be called.

Victor B. Deyber, chairman of the
program committee, reports that he
has galned Frank J. Hogan's con-
saent to make an address, and ef-
forts are now being made to secure
George E. Roberts, former director
of the mint and an economist of
note, also assistant to the presi-
dent of the National City Bank of
New York. to address a session.

The resort-like surroundings of
White SBulphur Springs offer an at.
tractive background for W. W.
Spaid, chairman of the entertain-
ment committee, to work on,
while at present noncommittal on
the subject. can be relied upon to
arrange a program in keeping with
his past performances.

 BANKERS APPROVE
" REPARATIONS PACT
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Philadelphia Financiers Now
See Way Clear for Europe’s
Rehabilitation.

Special Correspondence of The Washington
N !mld-.)

PHILADELPHIA, May 14.—Great
| satisfaction was expressed in finan-
| cial circles over Germany's decision

to meet the allies’ terms for repara-
tion. This would have been the
case even if the basis of settlement
had been less reasonable, because
German recalcitrancy and French
suspicion were perpetuating almost
) intolerable conditions in Europe,
causing a deplorable waste of re-
sources and effort, and greatly de-
laying the work o reconstruction on
which the world and American
prosperity depend. As seen by
[ bank:«rs in this section, the terms
& are far from unreasonable. They
contend that the demands are pro-
] . portioned more to Germany's abil-
fty to pay than some previous pro-
; posals of the allies. The chief pos-
% sible objection to the allies’ terms,
I it is held, is the opening the bond
feature may give to further world
L inflation. the cause of so many ills
~ from which the word s now suffer-
ing.
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Europe Will Go te Work.
Assuming that there Ig no hitch in
the near future, the belief of fi-
nancial interests is to consider this
vexing problem solved for the mo-
ment. and that this means that Eu-
rope will get back to work. Many.
however, feel Lthe reparations issus
will bob up again in some hew form
and give rise to fresh crises. The
whole question |y regarded as large-
ly psychological and reduces itself
to Germany's sincerity and willing-
ness rather than ability to pay.
Thers is widespread satisfaction
over the resumption by the United
States of her place in the world's
councils following the decision of
the administration that America
shall be mun in the allied
supreme cou and ofher entente
bodies. particularly the reparations
f wm“;a:b-. «'!‘hl;j decislon was ac-
ere as indicating pro a
'« preciation In Washington 2?’:&'2
| role, which the United States should
play in world rehabilitation, espe-
cially in view of its position as a
world creditor.
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