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General Finance and SecurityCompany Formed
: In Washington.

CAPITAL IS $250,000

Conp&ny Will Buy for InvestmentCommercial Papers
And Securities.

Owing to the great demand for
raUJtai in the District of Columbia
and its environ*. the General
Fiiv^nce and Security Company, Inc..
k. , b©em formed with an authorised
caattalixatlon oX $150,000. and have
»s£|DTLshed temporary offices in the
Akbee Building. Robinson White,
pramlnent local attorney, heads the
new concern; James T. Lloyd, vice
president <** the Chamber of Commuteaf the District, has been
named rice president; James D. McIntisr®is secretary; L- B. Perkins,
treasurer; J. S. Kemp, assistant
treasurer, and James T. Lloyd, general,eounseL <

The directorate of the company
roansts of the following: President,
RoWnson White; vice president.
James T. Lloyd; Lawrence Allmutt.
Tic* president Montgomery National
Baifc. RodtvUle; John T. Hlgdon.
Gaithersburg; Dr. R. A. Bennett,

Dr. Harry a Lewis, directorof the Standard Savings
Ban*: L. B. Perkins, assistant corporationcounsel of the District.
jaset D. Mclntyre. and J. S. Kemp,
assistant disbursing officer. United
Staffes Treasury.
The capital stock of the company

cofifasts of cumulative fully participatingpreferred stock, par value
12* and 10,000 shares of common
stoefc of no par value. Every share
of stock of the company, it is emphasised.is paid for in cash, none
to "be issued for any person's name,
or .services. Officers and directors

]of the corporation, it Is pointed out.
have purchased their stock upon exactlythe same basis as if offered to
the public.
Ukis company has been operating

and*will operate on a basis similar
to ather financial institutions which
have been successful In the Invearanddiscount banking buaines£.The company Is uhhampes-od
by-legal provisions and unrestricted*Sas to 9is© of transactions. Recaus©of this fact, it is pointed out.
baulks are more than willing to pass
on^bnsiness which nets them but
tmall returns, the same being valuable*business for a finance corporation.

1j:«tablUkf4 tnd PiagiiMlag,
The company has many applica'ionsfor loans and is already earning*money on their capital emDl«*yed.Mr White states tha* never

before in history, as he views it.
is th© reward for thrft greater than
at this time, as capital is gneatly In
demand and always will be as long,
as^Smbition lives in man. Merchants
antf manufacturers in tha District
should benefit greatly by the operatedof the General Finance and
Security Company, he as<*»rts. making-possible.as it does, ftrtr them to
convert frozen credits into liqOid
»aah through the use and rediscountpossibilities of trade accept-
ance paper, besides establishing a
sound and profitable investment in-
stitutlon.

Participating; Feature.
TJje company's by-laws provide.ancfit is so printed on the stock cer- 1

tifteates.tbat the preferred stock
must receive 9 per ceoit in dividends
each year before anything jH paid
on the common stoclc: then the commonstock is to receive an equal
sum. After that, thpe preferred and
common stock shane equally in all
further dividends.
The business of the company will

be the buying, for investment, of
various kinds of commercial papers
antf* other securities, such as notes
boVTds. drafts, trusts, mortgages,
trade acceptances, etc., made by individualbuyers, dealer or distrib-!
utjpr. Four months will, as a rule.
be the maximum time of the paper
purchased. Occasionally, the time
In some speciaJ matter may exceedfour months. The extent of the
business Is limited only by the
an^tint of cash capital employed,and that is t*ie capital of the company.plus tts discounts at thrbanka.

"» 1*aral Securities.
Bonds of the various public utilIty^fcompanfleswer© responsible forthe major portion of trading on the

Washington Stock Exchange yesterday.Prices, generally, held firm.Potomac Electric Power general
_mAttgag© 6s registering the only
"

decline, from 85 *4 to $5. Sales ag- jgregating $5,000 were made in this 1sectirity. l
Washington Railway and Elec- :

trie 4s were traded in in $1,000 lot*
toohe extent of $4,000 at «IH. while 21Washington Gas 7Hs sold to the *3
extent of $1,000 at 103*4. i
Five shares of Railway preferred '

stock changed hands st 57, as did jtwo shares of Mergenthaler at 11? jand one share of Capital Traction 1at-*r a
Money on call r©malned at K per Jeent bid and 7 per oent asked.

Per.«1. 11
Miss Mary J. Winfre©, secretary©f^fch© Continental Trust Company.left, the city yesterday to spend her fvacation at Atlantic City. 3v 1

FOREIGN EXCHANGE. ji (Vkraiahed by American Security and t*Tmit Co.) 3
19

Te.r ^Close. Ago.
BaaUad. pound 1.715 l.!*8 1CaaAdian. dollar .fl*25 .88
Hoatfkonf. lor. I 51 .087 1Skafebai. tael «* .73 ioFlspli. fraa«- 0738 OSIM «CVUfrlfe" fraar 07f OWH 1Dwitatrland. franc 1683 .1819 y,Italy* lira 0487 .0825 «r.
Crftpny. mark 01*5 .01*77 lfl
Denmark, kroner 168 .1975 a
No{p7i kroner 1417 .1© 4
SwMen. kroner 2182 .2225 2
rs»cfeo4HovakLa. kroner 0133 .024 «<;r«3ce. draHimc IS fl
Hollaad. guilder 327 -3M 2
St**. pn»U 12M .184 14
J.pdV y»a 48 .3173 7n
AMtrta. kroeea 0018 .0074 38
Raanla 0152 .0273 1

Draw oaly hi U. 8. dollars.

T 'METAL MARKET. jtfy.w ror.K. July 7..A further ^
dr<* of £1 Is reported to London 1
tir».prlre«, with spot quoted at £16*
l#%_»nd future* *t £17# 10«: sales. K
S» tons and «Oo tons. Spot standard *
co£frr la 7s t<i hl«her and futures n

ii^hcr. bot'.i quoted at £7J 7»
aldL SO# lone and 104 tons. Elee. ~

:rolrtK*-l» u»ch»n«rt' at til los. m

fE DAILY RE
COMPLETE N. Y. STO

(W. B. Hlfcfca. A Hlbte BU|, M

K«t
alee. Stock#. Open. Rich. L*»w. Close. chge *
1600 Adams Express 39'i, 3»S 3* 39% + %
809 Adunw itumely 14 S 14% 14% 14% + %
800 Ajar Rubber 21% a 21% 22 -f %
1300 AIlls Chalmers 32% til, 32% 32% + %
6-jo Allied Chem Dye 80 30 38% 38% +%
200 Allied Chem Dye pf ... 88% 88<4 g»% 4l%

30.10 Amer Agricul Chess.... *7* 87% SOW 3?% . %
-JO A sier Agricul Chem pf. 02 62 «2 02 .%

2000 Americas Beet Sugar 29% 30% 27% 27% .1%
MO Amer Boara Msgaeto.. 33% 30 3m 36 4 %

3100 Americas Caa . 27% 27% 27% -*7% 4 %
19*0 Amer Car Foundry 12b 120% 125 128!* +1%
300 Amerlcaa Cottea Oil... 18% 18% 18% 18% %
1100 Amer Drug Syndicate.. 4% 4% 4% 4%
400 Aaiaricaa Express .... 121 123 121 128 .3
.'>00 Amer Hide Leather 11 11% 11 11% + %
2000 Amer Hide Leather pf.. 31% 53 31% 32 4 %
200 Americas Ice M :* 56 GO+1

4000 Amer later Corps 30 87% 33 3ft . %
290 Americas La Fraace... 0 094%

1800 Amer 1 law art OH 24 24% 24 24% +1%
100 Amer Unseed Oil pf.., 58 58 58 58 -f-2

3000 American Loromo 82% 83% 82* 82%
TOO Aateriraa Safety Raaor 5 3 4% 4%4
500 American Ship Com ... 7% 7% 7% 7% %
1400 American Smelting 30 30 38% 39 +1%
2H00 Amer Steel Foundry... 25% 27% 23% 20
130u0 American Sugar 72% 73 OP 68* .8%
W0 American Sugar pf 89% 89% 08% 88%. .1%
6100 Amer 8umstrs Tobacco 53 53% 34% 53 + %
1200 Americaa Tel Tele* 108% 103% 103 103
SOS American Tal Teleg rta % A%%

Sn00 Amer Tobacco 119% 120% 119% 120 . %
400 Amer Tobacco pf (new) 89 89 89 89 +%
400 Amer Tobacco Claaa B. 119% 119% 119% 119% + %

10100 American Woolen 73% 73% 09 69 .3%
700 Americas Zinc Land 8% 8% 8% 8% 4- %

6900 Anaconda Copper 38% 39 38 38% 4- %
609 Associated Dry Gooda.. 31% 32 31% 31% +1%
600 Associated Oil 100 100 100 100 +3%

6100 Alch. Topeka. 8 F*.... 81% 8S% 81% 83% +1%
200 Atch. Topeka. 8 Fe pf 77% 77% 77% 77%

7«t00 Atl. Gulf. West Indies. 28 28 28% 28% .1%
<0 Atl. Gulf. West Ind pf. 23 23 21 21% .1%

200 Atlantic Petroleum .... 15% 13% lb% 13%
200 Auto Sales Corpa pf.... 11 11 11 11 .%

20100 Its Id win Loromo 70% 70% 74% 74% .2%
9100 Baltimore Ohio 30% 40% 38% 38% . %
6u0 Baltimore Ohio pf 50 51 50 31 +?%
200 Barnads 11 Corps B 17 17 17 17 4-1%

10*00 Beth 8teel Clsss B 30% 31% 49% 49% .1%
200 Booth Fisheries 4% 4% 4% 4% . %
600 Batte Superior Copper.. 13% 14% 13% 13% + %

1100 Bntterick Co ? 22% 24 22% 24 +1
300 Csddo Oil 11 11% 11 11% %
H00 Cslif Pscktng 57% 57% 57% 57% +1%
M0 Cslif Petroleum ... 40 40 39% 40 4%
200 Cslif Petroleum pf.... 72 72 72 72 +1%

1-200 Cslif Lesd Zinc 4% 4% 4%4%
3.700 Canadian PscISc ...... 112% 113% 111% 111% . %
7000 Central Leather ,.. 23 s 30% 34% 34% %
200 Central Leather pf 71% 71% 71% 71% +1
900 Cerro de Pasco Copper! .26 27 20 26% +1

4809 Chandler Motors 54% 55% 52% 52% .1%
2900 Chesspeske Ofcio 53% 56% 55% 55% + %
100 Chlcsgo Eatn Illinois... % % %% %
200 Chlcsgo Grant Western 7% 7% 7% 7% + %
300 Chlcsgo Grt Western pf 17% 17% 17% 17%

4'W*. Chicago Mil. St Paul.. 27% 2*% 27% 27% %
6900 Chi. MU. St Paul pf... 41% 42% 40% 41 . %
1900 Chi Northwestern 66 67% 85% 65% %
400 Chi Northwestern pf... 97 97 97 97 +2
2no Chicago Pneu Tool 31 31 31 31 +1%

12100 Chicago. B 1. Psrifle... S3% 334 32% 32% . %
900 Chi. R I. Psc 6% pf... 64% 04% 84% 04% . %
600 Chi. R I. Psc 7% pf... 74 74% 73% 78% + %
200 CM. St Psul. M. O pf.. 73 73% 73 75% +3%

3400 Chile Copper 10% 10% 10% 10% + %
900 Chino Copper 24 24% 24 24% 4- %
100 C. C. C. St Louis 40 40 40 40 +3%

7100 Coca Cola Co 29% 30* 20% 30
1100 Columbia Gas Electric.. 56 56% 55% 55% %
900 Colorado Southern 38% 3*% 38% 38% 4- %
200 Colo Southern let pf... 52 52 52 52 4-8%
100 Colo Southern 2d pf... 47% 47% 47% 47% 4 %

3100 Col Graphophone 5% 5% 3% 3% %
100 Col Graphophone pf ... 23 23 23 23 42
900 Coasot Dist 5% 6 5% 5% 4- %
500 Consol Gas 87% 87% 87 87 .%
3900 Coasol Textile 17% 18% 16% 17 . %1
4O0 Coat Caa 44 44 44 44 . %

2300 Coat Candy 1 1%%1
700 Corn Products 67% 64 86% 88% .1%

4400 Coedea Co 28% 29% 28 28 .%
14300 Crucible Steel 58% 60% 57% 57% .1%
700 Cubaa-Amer Sugar 14% 14% 13% 13% . %
200 Cnbsn-Amer Sugar pf. 73 73 75 75 .3

3800 Cuba Cane Sugar 9% 9% P 9 %I
3900 Cuba Cane Sugar pf... 25V 25% 23% .1%
200 Davison Chem 36* 36% 36 36 . %
*00 Delaware Flndaon 98 90% 98 98
200 Dela. Lacks. Western 180 180 180 180
2PO Denver Rio Grande *1 % %%4- %
200 Denver Rio Gnade pf. 1% 1% 1% 1 % 4- % 1
400 Dom- Mines 17% 17% 17% 17% + %
200 Dututh. S. S. Atl pf. 5% 5% 5*4 5%
30 Eastman Kodak 640 «45 640 045 4-4

5900 Endicott Johnson 59% 01% .">9 60 41%
100 Endicott Johnson pf. 94 91 94 94

3100 Erie R R 13% 14% 13% 13% . %
2300 Erie R R lat p« 20% 20^ 20 20
600 Erie R R 2d pf 14 14% 14 14% 4- %
BOO Famous Players 37% 57% 55% .55% .2
400 Famous Players pf.... 80 80* 80 80% 4- %
10<i Fisher Body 76 76 76 76

1700 Fl*k Rubber 13 14 12% 12%
200 Frecport. Texas 13% 13% 13 13

^900 General Asphalt 53% 54% 31% 52% .1%
100 General Asphalt pf.... 87 87 87 87
2i"i Gaston Williams 1% 1% 1%1%
200 General Cigar 37 57 57 57 +2%
000 General Electric 12®% 129% 128% 128% + %
4100 General Motors 11% 11% 11% 11%
1(100 General Motors 6«6 deb 63% 63% 63% 63%J
300 Goodrich Rubber ...... 32 32 31% 31*-, 4-2%
200 Goodrich Rubber pf.... 67 67 67 67 4-2%!
509 Gray Davis 11% 11% 11% 11% 4- %
1300 Great Northern pf 09% 71% 69 69%
700 Grt Northern Ore -nb. 28% 20% 28% 28% +1%
200 Greene Cananea Copper 21% 21% 21% 21% +1% 1
200 G turntana mo Sugar .... 8 8 88
700 Gulf States Steel 35 S3 33 34% 4-1%
400 Haskell Barker Car 55 56 55 5642
200 Homestake Mines 55 55 55 55
3400 Houston Oil 55% 56% 54 54%
100 Hupp Motors 12% 12% 12% 12%
200 Illinois Ceitral 91% 92% 91% 92% 41%
700 Indlahoma Refg 2% 2% 2% 2% 4- %
700 Inspiration Copper 33% 34 33% 33% 4- %
100 Interboro Cons Corpn.. 3% 3% 3% 3% %
2O0 Interboro Con Corpn pf 11% 11% 11% 11% %
200 Inter Agricultural pf.. 37% 37% 37% 37% %
400 Inter Harvester Co 82 82% 80 80 .2
00O Inter Motor Truck 294 30^ 29% 30% J-2
100 Int Motor Truck 1st pf. 67% 67% 67% 67% 4- %

0000 Inter Paper 56% 50% 54 54 .1%
400 Int Paper pf stamped.. 69% 69% 60% 69% %
100 Inter Merc Marine 11 11 11 11 4- %
1300 Inter Merc Marine pf. 49 4#% 49 49 %
400 Inter Nickel 14 14% 14 14%

3800 Invincible Oil 12 12% 12 12
3400 Island OH 3 3 2% 3a
400 Jewel Tea Co in 10% 10 IO* 4 % Fi
OOO Jewel Tea Co pf 29 31% 29% 31 42 si

N.Y. CURB MARKET TRANSAi
(W. B. Hlbba * Co., Hibba Rldg.. Meastera .N. Y. Csrb 91

INDUSTRIALS. 4200 Texon Oil
00 Acme Coal 1% 299 Vulcan Oil
100 Acme. I'sckg ..... 1% 50 Woodbum Oil ....

00 Allied Psck 1% .. .. Zspats pfd
**> Amal Lestber 11% 11% 11% 8TANDARD Oil
00 Br Am Chem 1 .. 20 Eureks Pipe Line.
100 Br Am Tob Co cou 12% si^^..
0<» Car Light 94 90 93
100 Chicago Nipple 4% 4 4̂,

500 Cleveland Auto... 27 26 26
900 C A E 1 14%W
100 Columbia Emerald. 1
00 Cont Motors 5% .. I|ll/c5l00 Empire Food 20 M & *W4^1
00 Farrell Coal 13% 13% 13%
100 Glen AIdea Coal... 36% 35 36
00 Griffith. D W 10%
900 Heydea Chem 1% 1% 1%
5)0 Intern Rnbber.... 8M 8
00 liocomobile 75 62 73Jt) J50 National Leather.. 7Jm25 Peerless Motor.... 27M
00 Penn C * C 34ffL" 1
00 Philip Morris 4%[ rCt*C
100 Perfection Tire... 77 76 77
00 Radio Co 1%
00 Radio Co pfd 2 1% 2
00 Republic T Rub 38 37 38
00 Sou Coal * Iron... 1% 1% 1%̂
OO Sweets Co i.. 3% 3 3 flM*
00 Calted Prof 8har. 1* 1%W Mm
00 l alted Ret Candy. 6% m ^ f W gKJ
00 r S Light * Heat. 1% 1% iu ^ ^
00 1* S 8 Ship Corpn- 18 16 18
09 U 8 Steam 27
00 Wsyae Coal 1% 1% 1%
00 Willys Corp 1st pd 15 AKtAlnfslvPriINDEPENDENT OIL STOCKS. /lOSOIUieiy IH
00 Allea Oil 55 51 56
00 Allied Oil 4 ..s1AA00 Amal Royalty .... 6S 1 (III
00 Ark Nat Gaa.,... 10% ..

T

00 Boone Oil 1.. 30 29 30
00 Boston Wye Oil... 38 56 38 ^ ,..000 Carib 8ynd 5% 4% 4% \T«»t 111*1 fitSO Cities Hervlct old. 116 111% US lUdLUiUU
00 Cities Service pfd. 42% 42% 42%1 ^
00 Caadea * Co pfd 3% rigTlt OF0OO Creole Synd 3% 3% 3%00 Cushtug Pet 18
00 Elk Basta Pet 6% 6% 6% f - ± a aa«0 Engineers Pet 37 36 36 LlSt OT Attf00 Federal OH 1Um
00 Glen Rock Oil 86 67 72
00 Guffty - Gillespie. 9
00 nudsoa Oil so 26 ao wmmwwm mm

S Jf$ THE E
SO MsrscaJbo OU 22% 21% 22* A lllJ 1DO Mexico Oil 35 M «

"9

110 Midwest Ref 130
nO Moon Galf 80jDO Nat Oil of N J.... 75 '
no Noble Oil 4 Gas.. 19 18 19
r» Omar Oil j% *.
DO Salt Creek 10%
W Sapulpa Bef 8% 3 a

m

» Sequoyah O Jk R.. 27 23 2T UB PirtT.Kyfc)«» Stmma Pe' flVL"I 7
» **"1/ O" 4S 4* 4,4 AS f

CORD OF S'
CK TRANSACTIONS
cmbcra N. T. Stock UxekamKC)

'

iale.. Stock*. Open. High u>w. oio« ch*»WOO Sidu City Southern 27 27% 28% SjT
200 Kmim CHj- Southern pf. 00 51 50 51 4-1

11400 Kelly KprlngHeld Tlr«.. M% 40(4 Si% j.,u, TV
000 K»lMy Wheel 00 SJ 00 00

+

3800 Krnnecott Copper ..... la ai% ID 1#ia , ,,

MOO Key.tone Tire ........ 12% 1SU 12% law I 2
mo UcUwiw «uei :. 99% n »» . a»% _ JJ.">00 take Krir WtArrn... 12% 12% ]lis 4-1'A
a» I4U an. w«*era pf. 22% 22% .22% a? +i£UW 1» H«M*r Tlrf 27% tl\ 27!, J, 2MM Leklgb Vglley SJ.% 52% CI H i»% 4- 'a200 Ugf.tt Myers Tobar.o. 151 1S1 151 l6| I*'
1000 1-oew's lie 10% "10% 10% iok I )42100 I-oft C.»dy . 8% » 8V #
200 l<irilUi4. P . 153% 133% IS** 153a +4%700 l^ul»lll« Nashville. ... 117 117* I IDS 117 12
3*> Manhattan Klevated 4J 42* 41' 42* X «I
200 Martrt St Hwj prior pf 34% M\ 84% 84fc
600 Ifariand Oil 15% 15% 15* 15%100 May Department Stores 88 K3 Hi H8 4. 2

*5900 yea ivtroleum 99* 102* 97*. yyv __i*
500 Miami Copper 21* 22* 21% 22* + K900 Middle State. Oil 11* 11% U* 11? 12
1400 Midrale Steel 24% 24%* 24% 24* *1
1200 Mian St Louis tnew).. 12* 12% 12* 12% U
200 Mo. Kaaaaa. Texas 2% 2% 2% 2* 4- U

2900 tfiaaouri I'arlSc 21 21% 20* 20* £
lfiOO Ulaaouri 1'arltk- pf 89% 40%30 VU1
200 Montgom. Ward 18* 18* 18* 1«* +m2U0 Montana Power ...... 40 49 49 49
200 Mulliaa Bodj 19* 19* 19* ltf* 4. u
400 National Acme 15* 15* 15* 15* + *200 Natl Clonk Suit 29 29 29 29.1
1900 Natl Knam Stamping 46 46* 45* 46* 4-2
200 National Lead ........ 76 76 76 76 +1400 Nevada Co«wd Copper.. 11* >1* 11* ]|^200 New Orla. Texas, Me*. * 54 54 58* yw
300 N T Air Brake.., 59 59 59 59 4.1

4000 N Y Central 70* 72% 70* 70* *200 N T. Ckl. St Louis.... 50* 54)* 50* 50* 4. U.
100 N T Dork 52 82 32 32
700 N T. N H. Hartford..a 19 19 \h \h . *
400 N T, Ont. Western. 1ft* 1ft* 17% 17% %
300 Norfolk Southern

'

9* 9* 0* 9* . ^
2600 Norfolk Weatern 96* 97 96 974-%
100 North American 58 58 5* 58 2

12900 Northern Pacific 72* .75* 72* 73* 4- *
tfOO Ok la Prod Refining 1* 2 1* 2 X*
1300 Orpheum Circuit 22* 23 22* 22* + %
300 Owena Bottle Machine. 29% 20% 29% 29% *
200 Pacific I>e*elopment ..... 9* 0* 9* 9* + %
200 Paciftc lias Electric... 53 53* 53 53

14100 Pacific Oil 35* 36* 31% 34% . *El300 Pan Amer Petroleum 49* 50 4* 48 .2*
1400 Pan Am Petrol Class B 42* 43% 42* 42* .2*
200 Pariah Bineham 13 12 12 12 4- *

2S00 Pcnnajlrania R R 85 35* 35 85* + *
8900 Penna Sen board Steel.. 9% 9* 9* »% 4. *
1800 People's Oaa 51% 52 51* 51% *
2500 Pere Marquette 20% 21% 20* 21 4 *
700 Phiillpa Petroleum 17* 17* 17* 17*

10100 Pierce Arrow ......... 19* 20* 19% 1«% 4. *
300 Pierce Arrow pf....... 40 42 40 41 -fl*
1500 Pierce Oil ft* ft* 7% 7% . %
200 Pierce Oil pf 60* 60* 60* 6»* 4- %
200 Pittsburch Coal 57 67 56* 56* +1*
1700 Pitt*burgh West Va.*. 28% 28* 2* 2S .\
300 Pond Creek Coal 14* 14* 13* 18* + %
500 Pranaed Steal Car 71* 72* 71* 72 +1*

1100 Pullmaa Co 9»; 96* 98 96* + *
1600 Punta Alegre Sugar. 28% 28% 2>»* 28* *
1500 Pura Oil Co 27 27 26* 26* . %
100 Hwy Steel Springs *3 83 83 S3
100 Rand Minea 19* 19* 19* 19*.
1500 Ray Conanl Copper 12% 13% 12% 13% + %
8900 Reading It R 68* 70% 67% 6^* + %
200 Reading R R 1st pf 39% 39% 39% 39%
84,0 Rem Typewriter 22 21* 22 22 +1
5300 Republic Iron Steel ... 48% 50% 48* 48* .2
600 Republic Track 18% 13% 13* 13* -f *
900 Royal Dutch 56% 56* 56 56*
3900 St l4>uiB San frsnciaco. 24% 25% 24* 24% . %
100 St Ix>ui« San Fran pf. 33* 33* 33* 33* +2

3100 St Louia Kocthweatem. 34% 25% 21* 24* %
300 St Louis Bouthweatn pf 34 3 4 33* 33* *
200 Salon Motor* 4 4 4 4 4-%
200 Seaboard Air Una 10 10 1« 10 4- *

8300 Seara, Rr.eburl 67 69 «*% ft6% %
300 Senera Copper 15% 15% 15 15*
300 Shall Trans Trade 41% 41* 41* 41* *

12100 Sinclair Consol Oil 21* 21* 20% -jo% . %
200 Slosa Sheffield Stl Iron 34% 85 31% 34% + *

[4100 Sootheru Pacific 75% 76* 75* 75% . *
P90Q Soothern Railway 21 21* 21 21* + %
1500 Southern Railway pf... 47% 48 47* 47% 4-1%
400 Standard Oil pf 106* 107 106* 106* 4- *
300 Stewart Warner 25 25* 25 25% 4- %

1500 Stromberg Carbureter.. 34 34* 34 85* +2*
*67OO stodebaker Corpn 79 82* 78% 79% + %
200 Superior Oil 4* 4* 4% 4%
300 Superior Steel 31* 31* 31* 31* +2
S00 Submarine Boat 5* 5* 5* 5*
100 Stern Brothers pf 112* 112* 112* 112*
300 T>an Copper Plwm 7* R 1% S +t

12100 TViw Compi 07 M H% 33'4 + H
S«00 Texas PaciBe ........ 21 24S, 23% 23V, . \t
MOO Tel.. PartSe C*1 Oil. 2014 301, 18«4 1#'* . V
1000 Tobacco Prodoct. ri4'4 !\r>% R4 M .1%
100 Tol. St Ivool. Wert clfa IS 1* 18 IS + 54

6900 Tranm-ontl Oil 8 S14 8*
400 Tranroe Willlama gteel 34 34 31 34 +1
100 t'nion Bar Paper ®4*4 ®4V4+ ^4

1S00 r^OB Oil 16 l»% 18% 18S + «,
8000 Union Paclflc 11»'4 121% 118% llfl»i + %
1500 TTniMi Pacific pf <" 63% «3% + %
1300 United ftnj sr,% v.% 8.'.% 8.-,%
3700 raited Froit 105% 107% 105% 10# + %
300 I'td Rwy ln.e.tment » #% » #% + %
200 rtd R.J In.e*t pf 21 21 20% 20% %

5100 rnited Retail store* 53 55% 53% 53% .1%
IOO V 8 ( ait Iron Pipe pf 44 44 44 44+1

2300 r 8 Food Prodncta 18 18% 17% 1* + %
4(100 rr S Indna Alcohol...;. 54% 54% 53% 53% . %
500 V 8 Realty tmprcre... flO% 50% 50 50 + %

»100 P 8 Rabber 53% 5«. 52% 53% + %
500 r R Smelt Refining 30% 30% 30% 30% +i%

iSlOO 17 8 Steel 73% 7«% 74% 74% . %
200 r S Steel pf 108% 100% >0* 109

5100 rt.h Topper 50 51% 49% 49%
300 rtah Seenritiea Corpn.. 8% 9 8% R% .%

T.900 Vanadinm Steel Corpn.. 30 31% 30 30% + %
700 Va-Carollna Chem 28% 28% 27% 27% .1%
100 Va^'arolina Ckem pf 70 70 70 70
100 Vieandoa 7 777
1300 W.ho.h R R 8% 8% 8% 8% + %
1900 Wabaib R R pf A 22% 23 22 22%
2700 Western Maryland 10% 10% 10% 10%
1800 We«t Maryland 2d pf. 19 20% 19 W% + %
900 Western Pacific R R...1 2«% 27 2#%4- V.
1700 Westintrhonse Mfi 44% 45% 44% 45% + %
900 Wheeling 1-ake Erie...*. 9 9% »9. %
200 Wheeling l.ake Erie pf. 17 17% 17 17% 4- %
700 White Motors 83 33 33 33 +%
200 White Oil 9 9 99
2100 Willys Overland 7% 7% 7 7%
100 Willys Overland pf 33 33 3333
400 Wilson Co 35 35 35 35+1

1200 Worthington Pump M. 44% 45% 44% 44% 4-2%
100 Worth Pomp M pf A.. 80 80 80 80 4-4%
300 Worth Pump M pf B 59 59% 59 59% +1%
100 Wright Aero 7% 7% 7% 7%
Total sales. 849.300 shares, ngalnst 89«.300 yesterday. 733.753

week ago. 714.980 a year ago. and 1.608.200 two year. ago.
rom January 1 to date 94.747.000. against 126.477.285 a year
fo. and 147.91R, 160 two years ago.

*

30 Ohio Oil 250 247 248
HTinWC 20 Sou Penn 83
L* 1 IVJllJ «0 standard Oil N T. 310 30« 301
. .. . _ v 800 Standard Oil Ind.. 65% 65* 65*larket Anna.) MINING.

.100 Alaftlrc Br Col 41
7rt 7, 4100 Big Ledge 19 16 19

,d 13VW Boat ft Mont .50 47 47
a7

*" ** 1200 Calumet A Jerome. 16 15 15
1t' "itt *i«- 6000 CandHaria Mining. 29 .. ..i>» 1% 400 Carson Tlill Gold.. 2 1% 2

' ISSUES. 1900 Cortes Silver 7« 73 73
*-' fc3 8» IQO Com C Mlr.es 1%

t ill SAFEGUARDED

FIRST
^ MORTGAGES
' for

ty and Income
Folly Iasored

$500 $1,000
:s two to ten years, sold oiitnour investment saving plan.
active Investments Upon Request

H. SMITH COMPANY
J15 Fifteenth Street'

EttablnM 1873
4 Yean Without Lom to Aay Invector.1921

TOCK AI
.

I COMPLETE N. 1
(W. B. Ulbka * Co* Hlbkn BMfNEW

YORK. July 7..Total sals
today were Sl2.4t7.000, against $11,1
asro. til,170,000 a year affo. and $9f76
1 to date $1,664,160,000 against $2,088,
two years a?o.

Following is a complete list of b<
security, and the high, low, and closl

U® $1
/

Thoas. His*. Uw. OtoM'
w U « Ufc 3 V,. r+t 83.72 M M 86.72
217 C * Liberty l%a. 88. i8 86.S0 86.60
2 U 8 L IK 4s r*g.. 87.40
6 0 8 Ub 1st 4m... 87.88 87.84 87.84

II U 8 Mb 2d 4a. ... 87.12 87.88 87.12
111 V M IJb ls( 4%a.. 87.38 87 84 87.48
6 U 8 L 2d 4\i r«« 87.18 87.02 87.02

1071 D I Ub 2d 4%b.. 87.88 87.18 87.20
IX I' II I, Sd 4)i. iff 81.00 80.82 80.82

1148 U H IJb 3d 4%b.. 81.10 81 00 81.82
16 U S L 4th 4%b reg 87 84 87.18 87.84

1188 IT 8 Ub 4lb 4%a. 87.48 87.28 87.28
43 U 8 Vic 4%a reg 88.80 88.14 86.18

2802 U 8 Victory 4%i.. 88.18 88.80 98.S6
646 U 8 Victory 3*.. 86.18 88.80 88.16
10 Piuat Caaal U 73

FOREIGN BONDS.
1 Argentine (iort Ob 60

114 Belgium 7%a 100% 08% 100%
110 Belgium 8* 100 98% 90%
30 Belgium 6a. *25.. 83 82% %
7 Chinee Govt R 3a 46 45 43%
3 City of Borges 8a. 87% 87 87*

15 C of Bordeaux 6a. 78%
80 City of Berne 8a.. 98% 88 88%
38 City of Copes fi%a 76% 7f 76
1 O of Cbriatissla 8s 88

1! City sf Lyon. 6a.. 78% 78 78%
13 C of Msraellloa 6a 78% ..

12 City of Paria 6a.. 100 88% * 90%
14 City of Zurich 8a. 88% 88% 88%
64 Daalah Moo. 8a . 88% 88% 89%
12 Daniab Mus. 8a B. 88% 88% 88%
38 D C 5%a aotaa. '28. 81% 81 61%
14 Do of Css 6a, M 81% 81 tl
20 Do of Caa k *11. 87
106 Freach Gort 8a... 88% 88% 88%
87 Fresrh G«Tt 7%a. 83% 84% 83
7 Im Japes lat 4%a 84%
14 lm Japan 2d 4%a. 84% 84% 84%
21 1 Japan atrl la 4s. 88%
68 K of Denmark 8a. 100% 100% 100%
32 8wedea 6a 83 84% 83
37 Norway 8a 10?% 101% 101%
81 Rep of Chile 8a .. 88% 86% 98%
31 Swiaa Govt 8a.... 106 106% 103%
25 8 of Rao Paulo 8a 06 03 83
24 UIGtBAI 5%a, *21 100 981! 1
43 UKGtGAI 3%a. '22 87% 87% 87*

121 CKC.tBAI 3%a. '29 88% 88% 88%
83 rXGtBAI 3%a, *17 86% 83% 83%
82 U 8 Brasil 8a 87% 97% 87%
6 U S of Mexico 3a 43

N1W YORK BONDS.
1 N T City 4%a, 60 81% ..

8 N T City 4%a. '64 84%
3 N Y City 4a. 38% 7t%

RAILWAY AND MISCKU>AN|0lT8 BONDS.
10 A Krp col tr 4s.. SO
1 AGM c deb 6a. B. 10%
20 Am Ag Cbem 7%« 87 83% 87
34 Am T A T CTt 6a. 97% 87% 87%
27 A T 4 T col tr 3a 82% 82% 82%
« Am T A T col 4« 78%
1 A A Co rl eat 4%a 77%

31 At T A S F ges 4a 77 76% 76%
2 AtTASF crt 4a. *33 71
18 ATAHF CT| 4*. *80 82 80 80
7 ATAB aij 4a. atp. 71- 70 70%
10 AtTASF E O 4a... 83%
3 ACL LAN col tr 4a 70%
23 Atl ReSnery 6%a. 10o% 100% 1011%
27 Bait A Ohio Sa... W% 88 K8%
21 B A Ohio ref 3a.. 70 88% 70
34 R A Ohlq CTt 4%a 89% 6*% 89%
16 B A Ohio gold 4a. 87% 87% 87%

221 RAO pr In 3%a... 83% R3 83%
10 BAO 4M. I'I.EAWV 64% .J

r 1 BAO 4a. TAC diT. 34
48 Bell Tel of Pa 7«. 104 103% 104
12 Beth Steel 3a. 16 77% 77 77%
10 R KdiHoa 3a. '40.. 80
7 1» Edl 7a. aer C... 96% ..

8 R Edi 7a. ser D. 87% 87% 97%
1 Brook K T cob Da 23
9 B I n Rl lat 3a atp 84
2 Boah Ter Bldg 3a. 74% 74% 74%
74 Can Northern 7*.. 102% 101% 101%
3 Can Northern 8%a 98%

10 Cent I^ea gen fia. 89
12 Cent Psc gtd 4a.. 72% 72% 72%
13 Cerro de Paaco 8a 108 108% 108
11 C A Ohio cvt 3a 82 81% 82
OCA Ohio g»n 4%« 73 74% 73
19 C A Ohio crt 4%a 76 73% 7S%
30 C A Alton rfg .V 42% 42 42
3 Chi A Alton 3%*. 33% 33% 33%

244 CRAQ joint 8%a 8S% 97% 87%
30 C A E 111 4a. ctf*. 30
1 C I A L lat ref 6a 82
7 CMAKtP CTt 3a. B 66% 88 88%
2 C M A St P gen 4a 88

21 CMAHtP CTt 4%a. 86% 83% 88%
10 ClfAStP rfg 4%a. 61 00% 60%

.. 3 CMAStP d 4a. '34 39%
3 Chi A NW 6%a.. 99% 80 80

10 C A NW ext 4a... k*
1 C A NW O M 4a.. 74%

24 Chi Rwya Co 6a.. 61 83 84
20 CRIAP Ry rfg 4a 8*% 86% 68%
1 C In 8ta 4%a. A. 7S%
12 Chi l*n 8ta 6%a. 103%. 103% 103%
3 Chile Cop col tr 6n 71%
2 CCCAStL deb 4%a 73%
2 C C C A St L 6a 88
21 Cler« Sh Use 4%a 81 80 M)
1 Colo Induatrial 3a 72

11 Colo A Sou lat 4«. 82 81% 82
30 Col A Sou rfg 4%a 74% 73% 74
32 Cobb Gaa CTt 7a. 101% 101 101%
100 Cubs Case Hog 7b on 37% 37%
38 Cuban Am Sng 8a. 9»% 90 88
3 Cumber TAT Sa. 7R
I D A Hud ref 4«.. 77%
3 Del A llndaon 7a. 102
II D A Rio G rfg 3a. 41% 41 41%
9 D A Rio G con 4«. 64

fvm\wvvv\vv\\\v\\\*wj

\ Unlisted Securities gJ BOUGHT AND SOLD |
y I WILL IELI. S

500 2
\ Miller Train Control i

AT A BARGAIN B

\ JAMES J. FRADKIN I
;j; Kvaaa Bid*. Waafclngton, D. C. I

y Phone Main 3683 R

I A New Bai
//s THE SIGNAL

U date. If YOl
LAJV will, bccai
vided for. But
changes you do

If you have not

I baby should be
the necessity for

e . v

AtlJ
"Cttutrn

%

*

The Washington L
D*wmtr*un Bank: 900 F St.
tamo m*t *U.OOO.«»

J *

iD BONE
f» BOND SALES
Mmbm It. Y. Iixk .>.»>

of bonis on the Stock ExchangeIWM yesterday. St.tSI.OO* a vctk
.# 0 two years «ko Prom January

211,000 a year a«o, and 11,700.644.00(1
>M sale* today. Total sales of each

of#pr ar*

^ BS!*. «...
«-

4 Det Bdtaoa h, '« Tl
u. S*T* ** ' «* 77* 7« T7H1 Del Us Br 4t»«.. Ul
24 DI.«o»d Met !« 1(*\ 10C% 105',I* D.p de * P 7*1. »7U

* "

» t>uo L * Power Oe (1% ||U tlk
2 Brt. prior Ilea 4a. S4

*
2* Brie Ilea 4a.. 48 42 4S
H Brie crt 4a. aer A. as
fj 55* !!5 * "r B- **
IT Brie rtt 4a. Mr D. 42% 42% 42%"OriBd Tnmk 7a..v101% 101% 101%10 Georfla Pnc fta... 08%
12 Om Klertrir ««... joi% J0I %11 On Bier deb 6a.. 86% 85% ft6%04 Great Northern 7i M 97% 97%
4 O Haj A W deb B 8%
27 Ooodyear Tire ha. 99% M« 99 U
1 H V.I i«t cor 4%. 70

,2 S } ! fe' 6". A. 88% 68% ««%187 H A M adj lnc 5a 40% 40 40%7 Illinois Cent 4%a. 88%
10 1CAV8I.AN J 6a. A 70%
2 III Cent 4a. '58... 89% 88% »>.
2 III Hteel deb 4%.. 80 70 79
1. laterb Metro 4%a. 17.

1< Ml 4%a, T C ctfa 14 1
01 Intnrb R T ref 6a M 55% 66%25 Inter M M if la.. 7»% 70% 78%10 Iowa Cent lat fta.. 70
21 K C Ft 8 A If 0«. 04% 90% 04%38 B C Ft 8 A M 4a. 09 6t% 05
t Bans Cltj Sou 6a. 75%
38 B Cltjr Pou lat la 57% 60% 57%
11 B City Ter lat 4a. 71 %
70 K ftprincfteld T fta 05 04% 95
1 BCBLAl' 6a. *07.. 97%
1 K C Eler 4« atpd. 55
2 I/4M.s d r. *2ft ref 80
5 LAAMH del» 4a. '81 8*.' 81% 81'
8 Leblfh Valley 6a. 05%
2 Lit A Myera 7a... ]i«%
2 Lit A Myer* fta... M
2 Lorlllard Co 6n... 05%
1 L A J Brldfe 4a.. 05 ..

1 L A N unlOed 4a.. 104
1 LAN 8a. ftt L die. Si
4 L A N rol tr 6a... ft5%
10 Mex Petro fta 04% 04 04%
1 M Cent deb 4a. '29 75% '

8 llarland Oil 8a .. 08% 93 93
0 If Idea le ft ert 5a.. 75%
1 Ifilwaokt-e (iaa 4a 81%
2 If Ht L 8%a 07%
1 MAfttL lat rft 4a. 40%
6 M8tLA*81f ron 4a 78%

40 Mo K A T lat 4a.. 60 59% On
32 Mo Parlftr gea 4a 54 58% 64
2 Moo P Co fta. A.. 84
1 N O T A M fta. A. 92

20 N Y T A II It 8%a 85 04% 04%
58 NYCAHR deb fta.. 00 80% 89%
10 NYCAHR rAl 4%« 75%
24 N Y C A H R 7a. 101% 101 101
1 NYCAHR deb 4a. 70%
2 NYCAHR ron 4e.. 88
4 NYCAHR rft 3%a 84%
5 NYCAMtL lat 4a.. 80
1 NYC.ELHAP C 4a. 88%
2 NY«.EI.HAP Co r*a 84%
5 NYMiAH < 8a. '48 8" 50% 0"
2 N Y O A W ten 4a ft8%
10 N Y ft Ry ron 4% 54
5 N Y Tel deb 8a... 98 02% 93
2 X Y Tel t*n 4%a 80
3 N Y W A R 4%a. 38%
2 Mitin F P 5e.. *8%
8 N A Hon 5a. A.... 40
10 N A Weat ron 4a. 7*%
19 N A Weat ret fta. 102% 101% 102%
74 Nor Rell Tel 7a... im»% 100% 100%
10 Nor Pnrlftr 4%a.. 75%
2 N Par pr in 4a... 78
39 N P pr In 4i ref.. 97% 07% 97%
18 Nor Par t*n 3a... 55% 54% 55%
1 Nor ft P lat 5a.... 78%
1A Ontario F A NP 6a 82
9 Or^fna ft L lat fta 99% 99% 99%

1ft Ore®-W R A N 4a 71 70% 71
8 Par c.na A Eler 5a 78% 78% 7<%
1 Par Pow A Lt 6a. 75%
7 Packard Motor fe. 95% 05% 95%

22 Pan Am Petro 7a. 89
18 Pa R R 7a. 30 108% 102% 103%
49 Pa R R 5a M% 84% *4%
93 Pa R R ron fl%a.. 97% 97% 97%
28 Pa R R G M 4%a 78% 77% 78
14 Prre Mar ret fta... 80% 80%
9 Phil Co 5e 05 *

3 FCCAStL 5a. A... 81
3 Pnbllr 8 of N J 5a 84
7 Readint t*n 4».. 74% 74% 74%

20 Rio CAW eel 4». 60% 5o% 60%

IW. B. HIBBS'
AND

COMPANY

New York Stock Exchange
Boston Stock Exchange
Philadelphia Stock Exchange
Washington Stock Exchange
New York Cotton Exchai ?c

Chicago Board of Trade
New York Curb Market Association
Hibbs Building
JVashington, D. C.

by
ax

that your will is out of
J do hot changc it, the
use babies must be pro-
the law may make

not desire.

made your will, a new

a strong reminder of
doing it at once.

~tr tvr booklet
inZ Your Will"

iOan Trust Co.
Wtti EnJ Brunchi 611 17th St.

JaftnO. Umar. Praa.4ea:
.

*

> TRANS
A

| LOCAL ~|i
<w. B. Illkka * c*. HIM* Rite,Mmmbfu WMbligiM ItMb

Waaklartja om 7%a. $sod at 100W
Waaiiiaftos By 4». 11.000 at 01%. 91.000

t «lfc. $1,000 At 61%. Il.ooe At 61%
Potomac Bite teal ia. |1.000 at 03%.

91.000 at 00%. $1,000 at 09. 91.000 at 09.
91.000 at 05.

.

Washtafftoa By ax) Kl pt4 9 at 57
Waskiaftoa Oaa Lt. T at 0%
arrets call.

WaabtaftAfi Oss TV... 9*00 at MS'*
Capital Tract!oa. 1 at 00.
M»rjea thaler Maot>pe. 2 at 119.
Mo.y, call laaa. 6 to 7 .ner reel.

94 B I A A l 4%s... 06% 09 06%11 OtLIMAllBJbU 0 40 67% 07 5%I It I' K N t P fa. 00
09 8L4BV pr lo 4t, A 01 % 01 61%22 HtLdkKK 5s, acr H 79% 724 7J
22 BtLABK fee 6a. C *7% XT *7%m Ht L A H r adj 0. «7% 07 07
7Mt L A I F lar ti. 54% 54 &4W
1 Ht L HW 1st 4s... m% ..

12 Bt L BW ron 4s. 02%3 Ot L HW Ttra 5a 06 .. ^
1 BtPAKC H L 4%a. **»
1 KtPM&M roa 6a.. lul%2 H Air L rokd 4« sta M
2 0 Air Uaa rfg 4s. 40
2 2-iS "4J 15% 25%44 Boabd Air Uaa Os. 47% 47 47%44 Blatlalr coo 7%a.. 01% 01 01%11 Bo« Ball T * T 9s 81 *0% ki
to Hou ParlOr%r*t 4s 78% 7*% 7**4
41 Hou Parlor rig 4s. 75% 73% 71%0 Hou Par col tr 4s. 00%
4 Hon Rwj roa fa.. 00%

10 Hou Bwy |ra a.. 57 ^ 5«% 56%1 Hou K U A O 4a.. 30%
I Stand Milling 5a.. N6%

14 KUn Oil of Cat 7» 102% 10i»% 102%1 l* A T Co of A 7«. 98 irj <«3
10 Tetat A P 1st 5s. t» 70% NO
2 Tbt-d Art 1st 5s.. 77
14 Tblrd at* rig 4s. 47 44 47
9 Third Ar« adj 5s. 3U

l.*> Tide Oil Co 9%a 04%
5 Paloa PaclBc <u (4% 98% 94%
25 Pa PariOc 1st 4*. Mi% *>% H0%
4 Pa Pari9c ctt 4*.. 83% M% 05%
14 Pa PariOc ref 4*. 75% 74% 74%
9 ( a Tsak Car 7s.. 100% iao% 100%
2 V H H A Imp 5s.. *6% M%
24 V H Bnh 7%s. 00. 100 *0^ j*\
14 U 0 Bobber 5s ... 77% 70% 77%
48 P S Bteel a f fa 03 w% W%
1 Ptak A Nor fa... 01
1 I'tth Pow A Lt fa 77
9 Ys-Car ("Heai fa.. 01 00% 01
21 Ta-Car Cbem 7%a 00 80 00
5 YIrginiaa tLwy fa. 80%

12 Waba an lit fa ... *6% 85% 86%
0 West Bleetrir fa.. 00%

54 W Elec A Utg 7s. 101% 100% 101%
40 West era Md 4a... 52%
9 Writer* PaclOr fa 77%
10 West V rl eat 4%s 80%
2 West Bbore 4s.... 71% 70% 71%
9 West Bhore 4s m 0*% 08 68

10 W1is.->a A Oa 1st 6s M
90 Wilson A Ca ret Os 78

sugar market.
Hlffh. Law. Close

III; 2 *7*2.80
AOfOlt 2.00402.01
Kepteaber 2.OR 2 -0 2 004*201
TV market closed 2 to 9 potsta htabor

r.i
BANKING Ct

TO CO-OPERATE
fullest extent at
aim since our vei

one hundred years ag<

The individual busi
firm.the corporate
requiring banking eonm
will find our service oni
painstaking endeavor.

We cordially invite

The Mechan
Nation/

aftto City*

CApitml.Surplus.Prof

CHARLKH1
Ckalraai

Mil TON K.
AIPES

Presidrst

WILLIAM J.
PLATHKH

Vkf PreaMeat

JOSHt'A I
EVANS.

Vlrt PrssMest I V
jH I

ROBERT V. B . i
FLm\C I IVie* PrraMcmt* B Y I JKSCutln | j ya

| The Confic
Springs

T HE original depositors
* Washingtonians of
call of the centuries that h

But their confidence
& Riggs." Riggs & Co."
Bank" lives after them;
children, by manifesting
present institution, reflect
their forefathers, while in
this confidence is born ane

Accoants may be open
partmrnt with

3 per cent

of washii
On Pennsylvania Anenue

ACTIONS
LAST HOUR DROP
WIPES OUT EARLY
STOCK ADVANCES I

Securities Retain Activity
But Irregularity Rules

At Close.

TRENDS CONFLICT
Profit-Taking in Evidence.

Sugars and Steel Stocks
. All Weak.

NEW YORK. July 7..'Trading f»: !
stocks continued active today but
while -the previous display *

pistrength held over in the morning
a xharp break during the last hour
wiped out numerous advance* ©t
one to three points and left the 1IM
an a whole decidedly irregular. Profit-takingwas in evidence although
examples of conflicting tendendef
were common. Toward the clos«
suKkr and steel stocks stood out
for weakness while rails were re
latively firm. Call money luaaec
at SH per cent all day. ,

Wmwtommmr
The exchanges meanwhile continuedinactive, with the tsndencj

irregular and with prices sensitive
to comparatively small amounts ©'
business. Sterling was off a fu? 1

cent at $3.70 but later rallied 3-1
of a cent. French francs, on tti«
other hand, were up 1% golnt* a
7.95H cents. German marks los
half a point at 1.33 cents, and th«
rest of the European market shower ,
similar irregularities. The situatior
with regard to South America ex
change seems to grow woroe ratlie;
than better and the Argentine pes'
was quoted at 2S.7S cents, or l:
points below the previous lorn*.
Testimony regarding the trend

of commodity prices during Jun«
as given by the indices of Dun an*
Bradstreet is conflicting. Thur
Dun's index records a further de Jcline of 3.7 per ccnt as compare* *
with a loss of 0.4 per cent durini
May. whereas Bradstreet's inde:
rose 1.1 per cent during June a ;against a decline of 1.9 per cent ii
the previous month. The diacre
pancy is explained largely by th«
fact that Bradstreet> gives consld
erable weight to increases in th« ^
prices of fruits and provisions
Both indices acree that bread v

stuffs fell heavily during the monti ,

and that moderate declines ©ecurre*
In the caae of metals and tegtlles

Q-OPERATION
with oar clients to the
all times has been our

ry foundation.more than
>.

iness man . the business
or the out-of-town Bank.
ection in New York City.
c of prompt attention and

correspondence or a call.

4. mo

ics & Metals
sl Bank
fNrwIhrk

its (35,000.000

r. GiAvm.
K the Board.

« HAH I f * «*,
D^LOVKII. Jr.
Vice Prealdeat

AVOW H.
VKVItf
Aaafstant
Caakler

CKORGE O.
VAN

A*»tiitaa«
Cashier

K4RLK %|.
AIICK
Asiltsr

lence That
Eternal ,

1 of this bank.far-seeing
'36.have answered the
lave gone before.
successively in "Corcoran I
and "The Riggs National jfor today their children's
unwavering trust in the x

[ the sound judgment of jeach successive generation >
w.and earned anew.

ed in our Savings De$1.00or more;
Interest.

ational Sank .

VICTON QC. 1

feeing Ihe U. S. Treasuo'


