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INDUSTRY REPORTS
ANOTHER INCREASE
INUNEMPLOYMENT

Firms Add 46,414 Work-
ers to Idle Army.Dnr-
ing June.

SOME BOOST FORCES

Labor Department Predicts
Healthy Business Revival
Next Spring.

A met total of 46414 persons
were added to the ranks of ths un-
employed from the prineipal In-
dustries during June, according to
estimates lssued yesterday by the
employment service of the Depart-
ment of Labor.

The estimates are based om A
survey of 1,418 firms employing 500
or more persons. The net decrease
ia employment in these establish-
ments since Janwary 31, 1921, is
101,010 out of a total force of 1.-
€00.000 employes.

The net increase in unemploy-
ment for the entire country, hased
on these estimates, is 6.2 per cent
gince Januvary 31

Seme Planis Show Inerease.

Industrial classifications showing

increases in employment are food
textiles,

.

and its kindred products,

leather and Iits finished products,
liquors and beverages, stone, clay
and glass products and tobacco. All

ather industries show a decrease in
the number of persons employed.

The following cities show em-
ployment increases during  the
month of June. as compared with
May: Atlanta. Ga. 167 per cent:
Paterson, N. J. 88 per cent; Los
sngeles, Cal. 67 per cent; Kansas
City, 4.9 per cent: Denver, Colo.
i.6 per cent: Seattle, Wash, 3 per
cent, and Richmond. Va., 33 per
1'"”'

The following cities reported em-
ploymrent decreases during June
over May: New York. 5.2 per cent;
“an Franclsco, 25 per cenl: Syra-
ruse, . Y.. 17.4 per cent: Cleveland.
Ohio, 128 per cent;
%6 per cent: Columbus,
per cent: Naltimore. MA.
cent: Ravonne., N. J.. 6.7 per cent:
Newark, N. J., 6.1 per cent; Pitts-
burzh, 5.2 per cent: Chicago, 4.9 per
cent: Detroit. 4.8 per cent; Buffale,
per cent; Cincinnati, 3.7 per
rent: Boston. 3.6 per cent: Jersey
ity per ceni; Scheneclady and
Albany, N. Y. 1.2 per cent; Roches-
ter, N. Y. 1.2 per nt: Philadel-
phia. 9 per cent, St. Louls 4
per cent

Revival in Spring.

“The fundamental cause of the
peatracted industrial depression and
mounting tide of unemployment,”
gilyx the statement, “include econ-
tinued unsatisfactory conditions of
transportation. prohibitive freight
rates. lack of a normal forelgm

Ohio,

1.5

-

a

market, the low" value of farm pro-':
iron and steel,|

duce, stagnation in
kigh cost of construetion and gen-
eral dullness of the retall trade,
“Industry generally s optimistic.
and while the Mkelihood of a dull
summer Iin most lines is fully ree-
ngnized, the tendency is to count on
improvement by faill and a healthy
though not spectacular business re-
vival by the spring of 1922.%

WASHINGTON PRODUCE.

Ezgs—Southern, 30c: nearby, 32c
Butter—Print, 38adfc: creamery,
extra. 40ad2c; store packed, 20a2le.

Poultry—Alive: Roosters, 18%alic;
torkeys, -30alSc: wspring chickens,
32a38c; white Leghorns, 30al3ec:
hens, 28alfc; keets, T5g; dresss(]
fowls. 33a35e; turkeys, &3adbc;
roosters, 20alle.

Green fruits—Apples, western, per

box, $3.50a4.50; pineapples, $6a6.50;
California oranges, $6.50a7.00, lem-
ons, per box., $10a12.00: TFlorida

oranges. $6.00a6.50; Georgia peaches
£2.00a3.50: currants, 13a20c qt
Winesap apples, boxes, $3.00a4.50.

Vegetables—New potatoes, $3.00a
4.00; mearby per bbl, $450a5.00;
cantaloupes, tops, Cal. standard.

$4.00a4.50 per crate;
3.50 per crate: flats,

ponies, $3.003
1.40a1.75 per

rphmhﬂ' Robertsn & [?

Mernbers (asolidated StochEx d NY
821 15th Street N. W.
Telephone Main 3160
Washington, D. C.

M. P. DRAIN, Mgr.
Those Who Read—

Profit

We have j i .
cial ;nugﬁen:’::'v:;’:d Sraiie
market outlook on Railroad
Stocks and featuring among
others the following low
priced issues:

Balte. & Ohio C. M. & St. P.
Southern Ry.  Ches. & Ohio
Pere Marquette R. R.

Write. phone or call for copy.
No obligation.

N. Y. Office, 22 Beaver Street
Newark, Philadelphia,

' Revenue Receipt.;

Indi:imlpolls,j

7.2 per|2 cents. as compared with the nrﬂ.-:

A wintement of intermal reve-
nue receipts for fiscal year 1921,
as shown by Statea, which in-
i & and prof
of the third and fourth install-
ments of the 1919 incomes and
of the first and seccond Iinstall-
menis of the 19930 Ingomes,
shows for Maryiand asnd the Din-
triet of Columbia (which are Hut-
ed joimtly)) and prefit
taxes of SSRNTAGIT.S4 and mis-
ccllancous taxes of $37,913,139,13.

Fer Virgiala, income and profits
taxes total $$1,634.270.73 and mis-
cellancoun :l- of §39.937 88847,

HIGHER FIGURES
FEATURE GRAINS

Disappoipting Threshing Re.
turns Attract Consider-
able Attention.

N

CHICAGO, July 7.—Activity and
higher prices featured the wheat
market. Disappointing threshing
returns on winter wheat from Ohio,
Indiana, lilinois and Missourl con-
firmed by the detailed government
weekly weather and crop reports
attracted considerable attention
from the trade, and with many of
the local professionals talking bull-
ish and with limited selling pres-
sure prices advanced over 4 cents
from the garly low with the De-
cember in the lead. The latter at
one time was 2% cents over the
September against 1% cents over
at the close yesterday, with spread-
ing operaticns a factor in widening
the difference. Black rust was re-
ported as having appeared in parts
of Manitoba and Saskatchewan, as
| well as in Minnesota, and the de-|
velopment would he watched closely

Le Count's report from the North-
west indicated recent intense heat
damaged the grain considerably in
some sections. Export demand was
slow with premiums ¢ spot un-
changed, with the seaboard bidding
for cash wheat here on a shipping|
basis. Country offerings only fair
Dry and continued hot weather in
Illinois, Ohlo and Irndiana with a
lack of pressure resulted in a higher
tcorn market, with prices up around

vioug day's finish. Rains are badly
needed In some sectiors of the belt,
and with the crop commencing to
tassel fears of damage are expected.
although 8o far the high condition
generally had been maintained. Tt
is expected the clevator strike will
break down within a few days and
cash corn and oats both gained on
the July today with No. 2 white
oats selling at July price, against
5a% cent under several days ago.

Wheat—Open. High. Low, Clone.
Jaly .... 1.17Y 1.21 1.17Y 1.20%
Fept .... 1.18% 1.4 1 14% 1.20%
Dee ..... 1.15% 1.3y 1,184 1.733%

A a0 B
LIES 58 A0
A1 a0 LITH
L8y a8 2574
.39 AT SRy
Al .30 A0y
iasis  eaaes 18.2 |
Sept .... 10.55 11.08 10.95 11.00 |

Ribs—

Bept .... ..... T B S 1n.es
(Furnished by W. B, Hibbs & Co., members |
Chicago Board of Trade.)
erate; mew cabbage, home grown.
$3.00a2.25 per bbl; beests, per bunch,
iafe; peppers, per ct.. $3.000a5.00;

cymlings. per ct.. $2.00a2.50,

Florida celery. per et.. $1.50a
4.00 bunch celery., $1.00al1.25; peas,
bu. basket, $2.00a2.50: watermelons
in ecarlots, 20a22 Ibs. average,
$200.00a250.00; 24a26 Ihs. average,
$250.002350.00; 28a30 Ibs. average,
$400.00a450.00.
Calves, choice, per Ih., 9%: lambs.
choice, 1le.

COFFEE MARKET.

NEW YORK, July 7.—Buying bdb¥
a leading Importer tarted coffee
prices on an upward course today.
the pace being quickened later by
demand. from other trade houses.

7
E

On  the call, 1.000 September
sold at last night's bid price,
but the market Immediately
stiffened. March sold 11 polns

higher, and no more was available
At the top figure. Similarly higher
bids for other deliveries alsc failea
to bring out offerings.

There was nothing In the public
cable to account for the early de-
mand aside from reports of rain in
three Eao Paulo districts, with a
minimum ‘temperature of 44.35 at
Avare. Hence it was assumed that
strong private advices had been re-
ceived.

This was soon confirmed by a spe-
cial cable quoting Rio 100a125 reis
higher and Santos 225a450 rets
higher this morning. Several firms
here recelved reportw of {rost, some
claiming that damage had been
done.

The secondary advance carried
active deliveries 18a20 points above
Wednesday's closing levels. Realiz-
ing sales then appeared, especially
in September, causing a partia] re-
cessian.

Firm nflers were higher. Santos
33 48 MM bourbon sold at 10.25c.
against 10c yesterday. Part bour-
bon 4s were offered at S ad%e.
against 2.10a3.50c yesterday. Fol-
lowing the advance of 100a2?5 reis
in Santos late yesterday, that mar-

Baltimore ket became irregular. closing at ne=

y gains of 175a300 reis, while Rio

&— —— closed unchanged. Exchange on
—— — —— — — —
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BRANCHES

Commarce.

Cemmarce.
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| GRAIN.STOCKS-COTTON

Wisaipey, Grain Ezebange, Taleds, Exchangs
St. Louis, Merchasw’ Ez- {0 v

&CO

Chamber of

I-nln.‘hn- of

Ditroit, Board of Trade.
Wew York, Steck Ez-
change.

Chamber of

A" iy
PENNT e, Y N Y RSy R e R

DISCRIMINATICN
IN BOND DEMAND

High-Grade Issues in Favor.
Little Activity in For- |

eign Group. i

NEW YORK, July 7.—The demand
for bands continued in today's mar- |
ket, although a greater amount of |
discrimination was shown, High- |
grade issues were favored. There
was little activity In the foreign
group. Thlted Kingdom Great
Britain agd Ireland 5':s of 1937 ad- |
vanced a half point, but this l(':l"!
practically the anly response of the
market to the announcement that
the fiscai agent of the Britilsh gov-
ernment would pay 100 and interest
for the 5% per cent bonds doe oan
November 1. These bonds are re-
deemable at the option of the 1.-»r-f
rower at 101 but the present opera-
tion Is not redemption. but merely
purchase and retirement witthout
having recourse to the facilities of
the stoek exchange. The retire-
ment of these honda Is of general
importance ag 4 bhond market factor!
in that it released just =o much |
money four months sooner lhan!
was expected, Tt adds to the funds |
avaiiable for reinvestment.

ol

Liberty bonds did not move far
in either direction staying within
A narrow range ahove or below
the Wednesday closing. Recovery
was noted in some of the Issue
which, for ore reason or another

had been rezistinge the rise af prices,

in recent rEsONE Cuba cane
sugar 73 for Instance, wkich de-|
clined from 80k to 58 yesterday
advaneed to 60 teday. Canadian

Northern Rallway 7= declined three!
quarters of a peint owing to m»:
offering today of $25.000,000 twenty-
five yvear f'ys per cent non-callable |
honds, These bonds were offered |
for public subscription at the same |
price which the Northern Paclfic-
Great Northern bonds commanded|
a few weeks ago, that is, 961,

Lordon was 3-1684 lower at 674.

Named Head of Local Financial Agency
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SECOND QUARTER
FAILURES FEWER

Insolvencies Decrease by 709,
Totaling Indebtedness
Of $50,000,000.

The statement compiled by R G‘
Dun and Company discloses 4.183]
commercial failures in the United,
States during the second guarter of
1921, with liabilities of $130,273.615,
and 92035 defauvits supplying $310-
671,604 for the half vear, Follow-
ing the usual tendency, the second
quarter's insolvencies are fewer in
number than thoee of the first quar-
. the reductien heing 708, and
the indebtedness iz some $60 00!}.000!

less than that of the preceding
three months, Excepting in April,
fallures have decreased in number
in each month this year, and the
indicated total for June—1,320—is
the smallest of any month since

last Novemher. The June liabilitlies
of $34,639.375 are alsn the lightest
reported in seven months, although
atill muech above the monthly av-
erage. With many large defaults
this year, the amounts involved have
heen abnormally heavy. and the ex-
pansion over the figures of former
vears is praportionately greater
than the rise in number of Insol-
vendies, Comparison of the present

—_

WASHINGTON, D. C.. FRIDAY, JULY 8 1921,
s — s

e —

———

South Atlantic Failures
In Second Quarte!

The 571 commercial fallures,
with aggregate labilitien of 913,
517404, In the South Atlawmiie
section during the second guarter
of this year compare with 189
defanits fqr 83,033,113 in a similar
peried of 1930. Asalysis of the
returns by States shows that im-

from 4 In

COTTON MARKET
AIDED BY RALLY

Against Shorts Creates
Better Tone.

NEW YORE, Jully ‘7—There was
a good rally in the cottom market
today from the opening. It extend-
ed to & maximum of 20 to 27 points
under the lead of the late months
befors the end of the noon hour
1t was due to considerable rebuying

ugy local and Wall Street bulls who

had nquidated on yesterday's set-

back and to a movement against
the shorts by the local bull ele-
ment. Liverpon) rallied from its re-
action of yesterday and the renewed
strength and further sharp advances
in the stock market was sufclent-
iy emcouraging to obtain a better

At Liverpool cotton Tutares closed
class of support for today's rally
from local traders than the mar-
ket has been favored with for some
time past While there was not
much new outside buying. still there
wWas no pressure 1o sell, and even
the Southern hedge sellers In evi-
dence the last few dayva were ab-
sent. In this way the market held
most of the forenoon advance dur-
ing the late trading.

The better feellng prevailing in
the stock market and the causes
for It attracted a good deal of at-
tentlon among cotton tradera and
had considcrable to do with Influ.
encing a better demand for cot-
ton contracts today than even after
the government's” recent monthly
crop report was announced in the

and an improvement in general busi-
ness.

-

p The m;k;; %m;‘b;’rl! -tnllt!, =
Turnishe . bbs & Co., mem
New York Cotton Edthange.)

|owners whe have again come

 TIMELY WALL STREET TOPICS

NEW YORK, July 7.—Although
trading in the stock murket today
was as active as Wedpesddy, it be-
came apparent befors the session
was half finished that the advance
would mot continue without & sub-
stantial  setback. Many stocks
which succeeded in adding 1 te 3
points to yesterday's gains turned
tackward in the afterncon. mot a
few of them ending the day with
small  net losses., The principal
reasons for the relapge were plainly
a resumption of attacks on wvulper-
able points and a Yylelding te the
témpation to take profils. Before
the unsettlement was fArst noticed
strength was most marked in the

motor, steel, equipment and rall-
road issues. Coppers also were
firm, but the sugar became soft

even while the general list was

moving forward.

By comparison with yesterday's
gains the raliroad stocks may have
appeared to lack some of the vim
that had carried them forward, but
the mere fact that they were ahle
to climb one or two points higher
before meeting resislance was a
sign of strength. Southern Pacific.
Lehigh Valley, Atchison, SBouthern
Rallway and Ne York Central
were in active d nd. The Street
tried to digest Secretary Melion's
brief outline of his plans for aid-
ing the carriers pending & settle-
ment of claims growing out of the
government control period. The
Becretary sald nothing definite
about the much discussed plan of
funding the rallroads’ debts to the
government, but announced that
$100.000,000 additional would be re-
quired to ease the roads over the
period of trade depression.

Many sources of demand for
stocks apart from fhe buying te
complete short commitmentsy were
reported today. One report harked
back to the early months of the
war when the Dritish government
was mobilizing securities to pledge
as collateral for loans in this mar-
ket. Not all those securities found
their way Inte the loan envelope.
The belief is that the RBritish gov-
ernment reserved the right to sell
them outright if it chose to do so.
and that the stocks which were
actually sold hawve been. or are be-
ing repurchased in order that they
may be resfored to their original
lowners. 1f this is 50 then the next
nuestion would be what disposnal
will be made of these stocks by
into
possession of them. This explana-
for stocks suggestis to many minds
a possible source of supply later,

Another suggested explanation
for the demand for atocks comes

High Tow. Closs
July ..ce..... 1204 11.63 11.D8411.04
Bept: ...cacnnn aaa ceee. 12.43@02.44
Nctober 12.53 12.65@12.%8
December 13.08 13.1360135.14
January 13.14 13.2@13.23 |

fr )

EQUITABLE
CO-OPERATIVE BUILDING

statement with the favorable ex-
hibit of 1520 reveals a numerical
increase of about 170 per cent, and
one of 260 per cent in the Habilities

| for the half year, whil~ the Indebt- |

| edness for the second quarter of
the current yvear Is the largest on
record for the period.

Foreign

Exchange

ASSOCIATION
[ Organized 1579
| {1st YEAR COMPFLETED

Assets ...........53,272,066.57
.§1,083,322.89

Systematic Saving Leads to
Great Accomplishments

—&ave as you earn, and you will be-
gin to get ahead lo a financial way
and be prepared fer emergencies that
may arise later.

Subneriptions for tha
81st lssue of Stock

Relng Reeelved

sefnaas

| Sarpius
1

and the dollar rate 150 reis higher | :l.e-n'l" .::“L‘“* 'z { Shares, $2.50 per Moath
Arrivals are liberal. Spot rq.lrkt-ls Remitiances Letters 4 Per Cent Interest
are dull but firmer at 6%a6¥ec for| of Credit.
Rio 7=, and 04y alle for Ban;na is . EQUITABLE BUILDING‘
Righ. Low. Closs. :
July ..... o s.l&?}n_m- m 'As'ﬂm“ m | sls F st- N. w.
i St AN Smewas AND TRUST COMPANY || souN Jo¥ EDSON, Presiden:
e e 6.01 i, %2 6. 88 6. 87 i
Mreeh ...... T.24 7.11 T.o06t7.71 | F St 618 FRANK P. REESLDE, Seey.
The markst closed 13 to 20 points higher. | | 900 13 17th St |\ J)
L]
s —— e et
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THE NATIONAL CITY BANK
OF NEW YORK

AND BRANCH

Condensed Statement of Condition as of Juna 30, 1921

CAPITAL, ASSETS
SURPLUS CASH on Hand, in Federal Reserve Bank, due
i from Banks, Bankers and U, S. Treasurer . $220,951,629.47
Acceptan f other Banks Y
. ces o Banks . . . . . . . - 428874349 $225240.372.96
UNDIVIDED s
PROFITS Loans and Discounts . . . . . . ., . . 39.46
United States Bonds, other Bonds and Securities 49,180,150.95
$104,460,411.14 Stock in Federal Reserve Bank . . . . . .  2,592,000.08- 57866480041
.Benking Hoome . . . . . . . @ v v o . 060,000,
Ic)uefrom'Brmdm PR P T A SR . ok & . - .. t?ulaﬁ
Other Adaetn - 7. oo Ot Aceepntes - -+ - oo Stasizasss
TOTAL . nica e
— - — —
LIABILITIES
g‘:‘m"“"u ’('.': ""."'T e ‘."’",”".":. P L e SN
Dol ot | ) e . 20652
oy T I G 1 55693,086.31
Other Bank Acceptapces and Foreign Bills sold with our Endorse. - |

ES

{from big wirec houses with Middle
| Western connections. It was re-
|ported today that Cleveland, De-
troit and Chicago traders bought
|1lr:r amounts of motor stocks ves-
|terday and filed buying orders over
| night. Studebaker and Chandler
|are mentionsd as the two principal

hope that it presaged easler money |stocks benefiting from this demand. | & 24:

Improvement in crop conditions Is

fet down as the rédson for the buy-
ing of railroad stocks by Midwest-
ern traders

| Between spurts In the trading to-|
;day Wall Street found time Lo dis-
cuss the United States Rubber divi-
dend. which was to be acted on
after the clope. The slock not only
[held yesterday's Eain, but added
i!l‘jgm.ly te it. “Houses which were
ithp first to predict complete omis-
|sion of the dividend held to thelr
| first opinion despite rumors to the
|effect that & 4 or a § per cent rate
| would be put into effect. During
| the first three hours today the stock
[held Its Wednesday gsin. but in|
|lhe fourth hour the market was
suddenly deluged with buying or-
ders and the stock climbéd quickly
to §6.

T

—

The guestion on every tongue or
in every mind today concerned the
duration of rising movement. Many
observers held that conditions were
favorable to an advance to much
higher levels. They believed that
|technical conditlons alone war-
inmr.rd it. Put experienced brokers
| seemed to lack falth in the willing-
|ness of traders to stand by and
|allow their profits to remain un-|
tourhed, They were reluctant alen |
|to believe that the gshorts would|
|leave the marke® free from attack |
for any long perind. Traders who |
have followed the constructive gide |
only have goae through a Tong pe-
rind of lean profits, whereas the!
thorts are well supplied with funds
Reasoning along these lines, the
average ohserver looked for a re-|
lapae.

Reports -Mmur; to '
Stop Grain Gambling

A favorahle repoart on the Capper- |
Tincher anti-grain gambling bill |
was ordered vesterday by the Sen-
ate Agriculture Committes

The measure is dexigned to r1irn|.l
nate gambling In grain on boards!
of trade by heavily taxing sperula
tiva transactions The committee |
amended the bill to prevent ecen-|
cerns operating private wire sys- |
tems= to towns outside their “con- |
tract markets” from aperating. An
amendment to permit farmers co-
operative associations to hecome
lQOhrr- of hoards of trade, and to
distribute patronage profits to their
membere in spite of hoard of trade
rules against rebating was adopted
A enmmission consisting of the Sec-

tiun for soma of the recent demand |retary of Agriculture, Secretary of Ing to advices receive

Commerce and Attorney General was
|er¢l!ad to pass on violations of rule
|1aid down in the bill for condust of
|the grain business

COTTONSEED OIL.

NEW YORK. July 7.—Coltanseed
|2l was steady. Bpot, T 85ak 0%
crude, 625 bid Futures—July
7.90a85.00; August, E.20asS.30; Septem-

her, S40ak 41 October, B 4fak 55
| November, £.05a8 40; December, £ 245
January. 5.25a%.30; Februar;

| 8.20a%.30

MELLONHOPESFOR
NEAR SETTLEMENT
OF ROAD CLAIMS

]
L]

He Indicates $500,000000
May Be Approximate
Payment.

sNEN

SIX MONTHS TO PAY

Hoover Declares Payment
WouHDolludainMdﬁ
Business Depression.

Secretary of the Treasury Mallon
expressed hope yesterday mt‘ the
negotiations with rallway executives
relative to the settlement of cljims
will come to & head within the mext
few days i

It was Indicated by Mr. ﬂ.lﬂ
that under the probable arrafge-
ment for funding a portion of the
amount owed the government b¥ the
railroads it would be necessagy to
pay to the roads approximately
3600000000, Payment of this Sum
would be spread over a perd of
possibly &ix months While -
money is available in the Treggury
additional mppropriations will. be
necessary before Jhe payments are
completed -

Secretary of Commerce Hoover in
discussing the situation deciared
that payment to the railroads of
$500.000,000 in the next few moltha
would go tnr.to-rard breaking, the
general business depression. | He
said the railroads directly and in-
directly were the emplovers of 20
per cent of the labor of the country
and the purchasers of 20 per cent
of the materials and supplies TNe-
sumption of buying by the rallreads
and employment of the railfoad
workers who have been laid off, the
Secretary said would stimulate
busincss to & marked degres.

New Invesiments
In Great Britain

New invesiments offered for pub-
lic subscription in Great Bratalp in
May amounted o [17.315.513, aceprd-

d by the Bank-

ers’ Trust Company. of New Tork,
*roan Eng information gerv-
fce. This wa= an incresse of more
than L2.000008 over invesiment of-

ferings spril

- "o -
the tota] amount offered for inwests
mMenil («ACiuding issues by Lhe -
ish government) Was ﬂo_q;e_uv! by
months as follows -

¥ ey

January

February ....-.

March 5. .
A il i . 14760 670
MAY cosvcvvisscsnsssssssss I1T.S315513

NEW YORK

Cash on Hand, in

Foreign

LIVERPOOL

and Due from Banks and Bankers.. . ...
U. S. Government Bonds and Certificates.

Real Estate Bonds and Mortgages ... ...

Credits Granted on Acceptances

Guaranty Trust Company
of New York

LONDON
HAVRE

PARIS

Condensed Statement, June 30, 1921

RESOURCES
Federal Reserve Bank

CONSTANTINOPLE

BRUSSELS

$146,009,560.77
33,448,188.06
70,076,739.62
37,143,113.05
382,637,732.63
2,680,210.00
1,445,608.64
34,595,477.70
8,658,083.41
12,311,622.72

$729,006,336.60

. Accroed Interest Payable and Reserves for Taxes

Liabilith

Notes Secured by Liberty Bonds Rediscounted
with Federal Reserve Bank. . . .
Acceptances—New York Office. ..........
Outstanding Treasurer’s Checks. ... .. ...

e N R eI

SRSt sstsseTmLsNsRs s En s

Undivided Profits June 30, 1920.................. .$8,260,509.24
Undivided Profits June 30, 1919
wm:—-m 1918................... 1,81536151

R

$ 25,000,000.00
25,000,000.00
5,545,372.84

$ 55,54537284

26,369,365.68

A & b

38,145,555.51

8,165,800.00
26,744,565.20
7,850,812.50
30,774,735.04
949,355.50
534,460,674.33

$729,006,336.C0

4,479,876.83




