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visible supply of all kinds of cotton
is 6,553,000 bales against 5,245,000
last year amnd 5,040,000 in 1919. Of
this amount 4,350,000 bales are of
American product against 3,231,000
at this time last year and 3,364,000
In 1919. The decrease in the world's
visible supply uf all kinds of cotton
this week amounts to 120,116 bales
againat a decrease of 40,200 at this
'time last year and 67,170 In 1919,
Of this decrease the world's visible
supply of American cotton decreasad
84,116 bales for the week against a
decrease of 63.200 last year and
32,170 in 1919,

The total amount of cotton mctu-
ally shipped to Germany i

the rallo of such insolvencies to
the aggregate number last week
is 55.5 per cent, a against 50.2 per
cent the previous week and 50.0 rer
cent In this week of last year, when
there were 53 fallures for $5,000 or
more in each case.

Despite the smaller number of
days covered by the statement, Ca-
nadian defaults last week are in
excess of those of the previous
week, a total of 35 comparing with
9. In the five-dav period last
year. 20 insolvencies ‘were reported.
Of Iast week's fallures, 19 had lia-
bilities of $5.000 or more in each
Instance, which 1= % more than the

sugar, coffee, cottonseed oil
and provisions.

Orders also accepted on
give up basis to any member
of an exchange of wh:ch we
are members.

Washington Office

Main Floor Corridor
Woodward Buijlding
Telephone Main 2040 .

previous week and 11 more than o CHARLES R, ALLEY, Mgr.

Year ago.

New York STOCKS

Philadelphia, Hﬂ-hr;h. Prenton
Wilmington

Buy and Sell
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— WHICH THEY ARE?
There will be wsome erratic
moves in the stock market this
month. We advised purchase of
Studebaker at 355, eond advieed
profit taking at $00; steck recemt-
Iy meld mp teo BBIY,.
other suggestions ready:
Market Tread will guide ryom
right. Write for free copy show-
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