
ICOMPLE
KHORT COVERINGS
I BRING NET GAINS
|ATMARKETS CLOSE
Sugars and Oils SupplyI Feature with Early

Weakness.

STERLING IS OFF

Lowest Since January at
I $3.66V», Gearing House ReIserve Surplus Gains.

NEW YORK. July 9 .With trading:moderately active, weakness
continued during the first hour
the stock exchange. Covering thereupongained the upper hand and the

early losse were wiped out and appreciablegains substituted. During
the weak phase sugar and oil stock
were the features, while rails led

!n the recovery. Toward the clo*e
gain among the laiter amounted
to a point or better, while Industrialsshowed many fractional advancesand a few running from 1

to 3 points. Sterling sold ofT to a

new low since January of $3
trading here being very light and

the weakness being due to a demandfor dollars in London. Cottonand wheat showed little change.
Rmerrf S«rpl«».

\n increase of S23.800.000 in the

surplus reserve of the clearing
house bank* brings the total for

thin item to S34.100.000. lx>ans

meanwhile arc lower by J74.900.000
and deposits how a shrinkage of

Slio.noo.ooo almost the whole of

which occurred in the demand depositsitems. Reserve deposit! at

the reserve bonk are »9."00.00«
greater and government deposits
are J16.000.000 Ipss.

Uncertainty and irregularity continueto characterize the financial
markets After opening the week

with an unusually dull day. the

stoc* market produced a very smart

rally based on short covering, which
melted away rapidly in the face of
profit-taking. The circumstance,
effered insufficient grounds for any
. onclusion as to whether the Incidentmarked the beginning of ahull
movement, or even the end of a

I.ear movement and a wait-and-see
attitude Is all that is justifle-1.
Trading in cotton and wheat was

also Inconclusive these markets
ba. king and Ailing with day-to-day
swings in sentiment. The foreign
«xchancs meanwhile continued inactiveand with the tone heavy

Money Market Clejr-Cwt.
The one market riving a clearcutand reasonable account of itse.f

was that for money. As had been
; ntrt ipaled. passing of the time ot

t'le half vear brought a relaxation
from the "stringency occasioned by

If.,., trania lions centering around
that date, call money dropping back
promptly and a vigorous reinvest-1
ment demand being in evidence as,
w itness the consistent strength of
the bond market. \
The July 1 interruption to the

steady progress being made in reducingcredit strain was of an incidentalcharacter and the real test
«,f the money market's condition
will develop as the crop moving,
season set in. Presumably the fall
in the demands of the West will absorbpart of the credit resources
r.ow availbfe. This is. however, by
r,o means certain as a considerable
part of the farmers' call cash wi'l
go into paying oft loans left over

from last year. or. in other words.
Into thawing out frosen credits.
Just how the unusual set of factors
affecting this years credit situationwill work is one of the mter,rsting problems the unfolding cf

f which will be Interesting to watch
during the coming six months.
With regard to the industrial out|look, it continues to be that long

range development# are favorable,
b»ut that signs of a quick and
I sharp revival are lacking. Normal
notice of another cut in steel pricesIts important chiefly for the further

Eduction in wages carried with It.
Ktlnce the trade does not hope for a

^reai resumption of buying at this.
Kfm# and is concerned more with
Celling production costs back to a

point where attractive prices can

be quoted whtn the time for a reIvivalor demand is ripe High proId,iction costs are now perhaps the
Ichief retarding factor in th* read-:
I justment and progress in their reductionIs a distinctly hopeful,
..men. That the cut in railway
wages has come Into effect and tnar
the employes are still at work is
knottier reassuring feature of the;
situation as is the reaching of a

tentative agreement between the
railroads and the government;
wh«reby the roads will have a large
amount of fresh cash placed at their j
disposal during the next six months.
Current commercial business, howrVfTj.continues slow and spotty ar.d
little else reasonably can be expectedat this season of the year
and this stage of the business
cycle.

WASHINGTON PRODUCE.

Kggs.Southern. 30c; nearby. 32c.
Butter.Print. 36a4«c; creamery.

e\trm 40a42c: store packed. 20a22c.
Poultry.Alive: Roosters. 16atic:

turkeys. 30a3Sc; spring chickens,
2 -aJSc white Leghorns. 30a33c;
hen* 28a30c; keets. 75c;
fowls. 33a35c; turkeys. 43a4Sc.
roosters. -Ga23c.
Green fruits.Apples, western, per

box! S2.50a4.S0; pineapples. S6a6.50;
California oranges. S6.50a7.00, lemons.per box. S10al2 00. Florida
oranges SSOOaSM; Oeorgia peaches. (S2.o#a3.50; currants. Ila20c qt
Winesap apples, boxes. S3.90a4.S0.
Vegetables.Mew potatoes. S3.00a

4 00; nearby per bbl.. S4.50a5.00;
cantaloupes, tops. Cal. standard.' j
S« Ma4.50 per crate; ponies. S3.00a t
T:,l) per crate: flats. 1.40al.75 per t
crate: new cabbage, home grown. ,
$.1 n#a3.25 per bbl: be*ts. per bunch, j
4a6c: peppers, per ct.. S3.000a5.©0;
cymllnrs. per ct.. S2.00a2.50 t

Florida, celery, per ct.. SI.50a a
4 on. bunch celery. Sl.OOal 25: peas t
S3 OOaS.SO bu. basket: watsrnMlOBS c
i i s
5 t0.O0a250.00; 24a2K lbs. average, g
S250.90a350.00: 2Sa30 lbs. sverage. <i

Choice, per lb.. It; iambs,
elwle*. mil. >

*

TE DAILY RE
COMPLETE N. Y. STO

<W. ». llifcW, A Hlkta B14«- "

Ktl
galea. flocks. Open. High. Low. Close. ckge

900 Alaska iiokd Mimas %%
13U0 Alaska Juitaii OvM 1% \\ 1\ 1\ + %
W> Allis Cfcalaers J»1 31 II *1 .S
IV Allied L hew Dye...... iio *4 #3&}

4uU American Beet Sugar.. ^7 JWfc ^0"* %MO Amer Bmk'U Magaetu. 34V* *4% 34V* iw*a "H
400 America a Can ;**, 24*+*1WUU Ararr Car Konndr> 134* 1*4*.1^JoO American Cotton Oil.... 17 17 1» 11 + Vs--ju Aiuer l>rug ayuokate. 4% 4^ 4% -*%
-WU Amer Eatress Hi 115 115 m.«
11UU Amer llloe Lea titer pf. 41# 51 4tfT* oO %
MO American Ice 51 51 «* 51'* 51)4 .»>*140U Amer later Corps.... *a* 54* 33, »4* 4- '*
11UU American Lm-uoiu bo bo «J mj Va
^UU American Locomo pf... 104 lol 104 llH +5
buu American Safety Kaaor 44a 1 Mi 4% Vfc300 American olnp Com.... »* 'I7b 1*
Juo American Smelt 37^ S« * 37% 3. » S

171W0 American Sugar b4 * tt03 v« 04* + %
uo American Sugar pf.... *<V» SS Si vj ?»S -(-13100 Amer Sumatra Tobacco. do* 51)4 4o * uO% ft
00 American Tel Teleg lo3 103 10# lo3

3000 American Tel Teleg rta Va A %A 4-A
3U0 Amer Tobacco 117V* 117^ 117V* 117% +1*
MO Amer Totoaceo Class B. 11«V* 114* 1U^« liOva

5SOO American * oolea «J7* no o, * US + V4
1400 Anacuodn Cupper 3*Vt 3»% 3s *o\ '%
llUU Auk. ivpeka. 8 ff..! My* «2% MS S^t» -f Vs
MO Atlantic (Trull 5 555
0<o0 Atl. Gulf. West Indies. 24 24 '2\\ 22 .2V4
7000 Baldwin Locumu 73% 75V4 >*'% 14V4 + Va
3300 Baltimore Ohio 3S>* 30% 3o'4 30
100 Baltimore Ohio pf 50%% 50% 50% 5o% %
too Butupilas Mines % %%%
000 Betil Steel Class B.... 4»% 48% 47 Va 4»
JUU Betfe Steel »% pf 00 00 00 00 +1%
MO Butterirk Co 24% 24% 24% 1*4% + %

1100 Calif l'etrvfteum 3S 3«% 3»; 3tf% + %
JUO Calif Petroleum pf 71 71a 71 71 .1
JOO Calif Lead Zinc 4% 4% 4% 4% + >4
1000 t anadiaa Pacific 110% 110% 110 110 %
2UW Central Leather 34% 34% 34% 34% + %
'MO Central Leatker pf 70% 70% 70% 70% .1%
"JUO Cerro de Paaco Copper. 26 'M 'M 20

2000 Chandler Motors 51 52% 50% 51% + %
800 Chesapeake Gilo 54 55% 5455% +200Chi Great Western pf.. 18 18 18 18 +%1100 Ckleago. Mil. St Paul.. 27 27% 27 27% +1
900 Chi. Mil. St Paul pf... 30% 40% 30% 40% +1%
JUO Chi Northwestern 04% 04% 04% 04% + %

2000 Chicago. K I. Pacific.. 31% 32% 31% 32% + %
3O0 Chile Copper 10% 10% 10% 10% + %
WO Chino Cupper 22% 24 22% 24 +1
ia» Coca Cola Co 20% 30 29% 30 +1%
400 Columbia iiaa Electric.. 54% 54% 54% 54% %
900 Col Graphophone 5 555
1400 Conaol l>iat 5% 7 5% 7+1%
2700 Connol Textile 15 13 1«% 14% . %
700 Cont Candy % % %%.%

1100 Corn Products 65 63% 65 65% + %
1500 Cooden Co 27% 27% 27 27% %
72UO Crucible Steel 50% 57% 55% 56%
CI** Cuban Amer Nu?ar 13 13% 13 13% 4- %

810O Cuba Cane Sugar H% 8% 8 8% %
6200 Cuba Cane Sugar pf... 22 22% 20% 21% .1%
100 Dela, Lacka. Western.. 180 ISO 180 180 + %
200 DenTer Rio Grande.... % %% %
2tai i>enver Rio Grande pf.. 1% 1% 1% 1% */»
500 Kndicott Johnson 58 58% 58 58% +%
90U Krie R R 13% 13% 13% 13% + %
200 Krie R R 1st pf 19% 19% 19% 19% 4- %

6900 famous Playera 50% 52 50% 50% %
100 Piaher Body 77 79% 77 79% +3%
!I00 Pisk Rubber 11% 12 11% 12 +%

15900 General Asphalt 48 48% 46% 47% %
800 General Electric 127 128 126 128 4- %

2300 General Motor* 11% 11% 11% 11% + %
200 General Motors pf 60 60 60 60+1
50 Glllilani OH pf 45 45 45 45

1100 Great Northern pf 68% 70 68 % 69% +1%
SOU Grt Northern Ore sub. 28% 28% 2SZ 28% %
400 Houston Oil 52 53 52 52% + %
200 Hupp Motor* 11% 11% 11% 1}%300 Indiahoma Refg 2% 3 2% 3
200 lnterbon» Cons Cocpn. . 3% 3% 3% 3% + %
200 Inter Agricultural .... 7 7 _77%300il Inter Harvester Co.... 73% 75 73% 74% %
200 Inter Paper 51% 53% 51% 53% +1%
200 Inter Merc Marine 11% 11% 11% H% + %
flOO Inter Merr Marine pf.. 47 4K 47 48 +%
200 lnri»riMe Oil 11 MH 11.}*4900 Island Oil 2% 2% 2% 2% %
200 Jewel Tea Co 9% 9% 9% 0% %
400 Kansas City Southern.. 26% 26% 26 26 + % a
300 Kan* City Southern pf. M) 50 50 Ml %f
400 Kelly 8pringfleld Tire.. 37 37% 37 37% +1% a.

I N.Y. CURB MARKET TRANSA<
(W. B. Hlbk. « Cfc. Hlkki BMl. *. T. Cnrk »

lXDl'STRIALR. 1000 '".olflflrM rior.oc.
vmi aj mi ''.1

u iu .. t. 700 How. Soundtnno^LttM M .. .. 4000 flannin
500 t'ohmkU K»»r.ld. 77 .. .. "" Moth.r Ixxl. n.w
200 Knplr. Toot =014 ,00 N*w ( <"»< »
1SOO <11« AM.« Co«l... M «* M IOO MpiKKiog
ion H.jit.o rkm, .... 1\ .. 400 Tonop.h DM,1.
700 latcrl Rubber .... 7S 7Vi 7H 110 Tonon.h Miolnc
10 Lincoln Motor. A. 500 I'n KMt.rn
42 New Jener ZlK.. 112 .. BONOS
$00 Perfection Tire ..77 7B 76 1 Allied Parker. «».
310 Radio Co l^n I* 4 Am T 4 T 6a, '22.
100 Reynold.. B. J. B 35 .. .. » Am T * T «a. -24.
300 Soa Coal 41ron. 1\ 8 Anaconda 6»
4011 Sweets Co 3 2% 3 * An*lo Am Oil 7fca
100 Tobacco Prodocta.. 314 7 Armonr i Co 7a...
300 I nlon Carbide 42% 42 42% 3 Chi l'n Sta 6H«.
f»00 rnlted Ret Candy. 7 6*4 6% 8 Cop Export Sa. *22.
(100 t' 8 Ship Corp 19 .. 7 Cop Export 8«. '23
300 Warne Coal Hi 7 Cop Export S». '23

INDEPENDENT On. STOCKS. 3 Brand Trnnk «'o».
1000 Allen Oil 40 -11,?C/a,#" 7'7600Ark Nnt Gaa 32 29 31 15 Inter R T 7s
1500 Boaton Wyo Oil... 30 57 57 4 Helnx 7s
."600 Carib Synd 3% 3% 3% 2 Morris A Co 7%*..

20 Citle* Serrice. old. 115 114 114 7 Libby McN 7s
200 Citiea S b certfa. 12% ,. .. 9 Kennecott Cop 7s.
100 Creole Synd 3 .. 2 Humble Oil 7s
2U0 Dominion Oil S% 8 6 Illinois Cent 6%«.
1600 Federal Oil 1H 1% 1H 3 Sear*-Roe 7s, *22.
3800 Glen Rock Oil T* 73 73 10 8ear*-Roe 7a. '23.
800 Hnd*ou Oil 27 4 8 O N T 7«. 28... 1
1000 Int Petro 12% 12 12% 1 S 0 N T 7s. 29.
600 Mararalbo Oil .... 20% 20% 20% IRONY 7s. '31... 1
3000 Mexico Oil 52 48 50 8 S O N Y 6%s
500 Omar Oil 1A 1% ** H Southwest Bell 7s.
300 Prod A Ref 3% .. 6 Swift A Co 7s
500 Himma Pet * 2 Westing Elec 7a... 1
WO Shelly Oil 3% 2 Vacuum Oil 7s.
11900 Texon Oil 78 72 78BOSTON
100 Woodburn Oil 95 .. Amoskeag
400 Zapata pfd 1% 1% Boston Elevated

STANDARD OIL ISSCES. Copper Range
100 Anglo Am Oil 16% .. Dnris Dally
10 Standard Oil N Y. 303 Iale Creek pfd
800 Standard Oil Ind. «4% 64% 64% Ma«s Gas

MINING. Mohawk
1400 Big Ledge 19 18 19 North Butte
1300 Bost ft Mont 34 52 54 Old Dominion
100 Cresson Gold 1% Swift A Co

0000 Eureka Croesns .. 30 29 30 Walworth

194,604 BALES TO August 1 to date wl

WORLD'S SPINNERS
total shipment to
from August 1 to dal

Cottoil Dcmsnd for Wwk D®' was quiet today ani

notes Slight Shrinkage. *e«s!onal. There w,

today as the Liven
Market Closes Higher. always closed on Sat

J Open. £

NEW YORK. July 9 .The world s j
spinners taking of cotton this week I.vcemher 13.27 I
are 194.604 bales. This compares j?^'7.}}'" 1
with 206.000 this week last year (rurnUW t>y w. H. HiV

and 136,000 in 1919. This includes! M,w

the export movement of 137.404 Failures LaSI
bales for the week aBain.t 40.087 wuh fl?urei) forQ
last year and 178,000 In 1919". It'

1Jf 'included, owing to tlmakes the world's spinners total
- » !* *

11a 1 failures last weetaking of American cotton from An- naturally gmalier tha
gust 1 to date 9.345,000 bales six-day period the j
against 11,960,000 the same time numbering 290 in the
last year and 9,875.000 in 1919, in- J*1'1' ls a decrease
eluding exports so far for the sea- da°^ u
son of 5.173.000 bales against «,J24.- we«k of last year, w
000 last year and 5,186.000 in 1919. ment also embraced
The crop brought into sight for insolvencies were rep

the week is 110,500 bales against Dun & Co. Even
S5.128 for this week last year and less, failures last we<
104,745 in 1919. This make* the to- exceed those of the \tal amount of the crop brought into but reductions are
sight from August 1 to date 10,750,- other geographical d
)00 bales against 11,970,000 the 161 defaults involvi
same time time last year and 11.- more of liabilities in
250,000 in 1919. The present world's the r^io of such i
visible supply of all kinds of cotton the aggregate numbIs 6,553,000 bales against 5,245,000 is 55.5 per cent, a a|a*t year a*d 5,040.000 in 1919. Of c*nt the previous wee
his amount 4.350,000 bales are of cent In this week of 1
Vmerican product against 3,221,000 there were 53 faiiurei
it this time last year and 3,364.000 more In each case,
n 1919. The decrease in the world's Despite the small<visible supply of all kinds of cotton days covered by thehis week amounts to 120,116 bales nadian defaults lastagainst a decrease of 40.200 at this excess of those ofime fast year and 67,170 In 1919. week, a total of 35>f this decrease the world's visible 27. In the flve-daupply of American cotton decreased year. 20 insolvencies14,116 bales for the week against a Of last week's failureIncrease of 63.200 last year and bllltles of $5,000 or

'n instance, which is 9 iTh* to^al amount of cotton actu- previous week and 11lly Shipped to Oormaay from this year a*o.

CORD OF S
CK TRANSACTIONS
i«tan N. T. lack Biehaac*)

Net
Mlea fliocka. Open High Low. Cloaa. cbf«

100 Kenuecutt Copper .... 10% 2J 10% 20 -f %
Soo Kfy.iuuf Tire 11 11 % 11 11% + *
MU l«nrkuH unua s teel .... i>W% 30% 39% 30%
-« Lee Uubber Tire 27 21% 27 27% 4- M

-oo LettIfb \ alley 5o% So% 50% 5^* *
2U0 I-oew1. lo«- 10% 10% 10% 10* V<
100 !x.ft ('amlj- 8% 8% 8% t»% . \<
200 Market .Street Railway 3% 3% 3% 3% V*
3 > Market St Uwy pci«>r pf 34 31 83% 33% .I ^OUt Mm land OH 14% 14% 14 14 ^100 Muxw«£ Motor. 4 4 3% 4

ItlUO lift l*clrol«um W 07% 01% 04% +1*
OtH) Miami Copper 21 21 v« 2i 21 v* + _!*300U MlJdld States Oil 11% U% 1»>% 11%
200 Midviile Steel 23% 23% 23% 23%, + ^
400 Mo. Kansa». Texas. 2% 2% 2% 2%
000 Missouri Parifie 2U% 20-*» 2l»% 20% -f H
700 Missouri l*ariie pf... 8*% 30% 3*% 30% +1*
200 Moutgom. Ward J7% 17% 17% 17% %
200 Natiouaf Acme 15% 15% 15% 15%
2MI Natl Consult Cable.... 1% 1* 1% 1% + M
200 Nevada Consul Copper.. 11 11 11 11%
300 N Y Central 70 70% 70 70% + %
300 N Y. N II. Hartford... 17% 18% 17% ls% + %
300 N Y. Ont. Western... 17% 17% 17% 17% . %
400 Norfolk Western 97 97 9797
200 North American 56% 56% , 56% 56% .1%
1200 Northern 1'aclftc 71% 74 71% 73% + 1S
200 Okla Prod Rertnlug 2 2 22+ %
200 PaeMc <ias Kleetrlr.... 53 53 .'>3 53

3700 I'arlttr Oil 31 34% *3% 34% + %
3900 Pun Atner Petroleum.. 46 48 45% 48 +2
60O Pan Am Petrol Class H 41% 42% 41% 42% + %
600 Pennsylvania It R 34% 34% 33% 34 %
500 Peuua Seaboard Steel..' 8% *% H% H% %
900 People's i;as 49% 50% 49% 50% . %
1200 I'ere Marquette 20% 20% 20 20
200 Phillips Petroleum 17% 17% 17% 17%

1300 Pierre Arrow 19 19% 19 19 %
100 Pierre Oil 7% 7% 7% 7% + %
200 Pierre Oil pf 58 58 58 58.1
.TO Pittsburgh Coal 55 56 55 56 +%
200 Pullman Co 96

*

96 95% 95% 4-2
4»a» 111re oil Co 26% 26% 28% 2W% + %

2700 Reading K R 6* 68% 87% 6 % +,1%200 Item Typewriter 2 % 2»% 20% 20% .1%
900 Republic Iron Steel.... 47% 47% 47% 47% + %
800 Royal I>nteh 54% 54% 54% 54% %
200 St Joe Lead 11% 11% 11% 11% %
900 St I,nul» San Kramlsco. 24 24% 24 24% 4- %
300 St Isxits Southwestern. 24 2«% 24 24% %%
300 St I^outs South westn pf 32% 32% 32% 32%
200 Savage Arms 10 10 lo 10
206 Seaboard Air Mne pf.. 9% »% 9% »% + %

3400 Sears, Roebuck 6"» 65% 64 65 4* %
"7100 Sinclair Conaol Oil 19% 20% 19% 20% + %
3700 Southern Pacific 7.".% 75% 75 75% 4- %
200 Southern Railway 20% 21 20% 20% + %
300 Southern Railway pf. 47 47% 47 47% +1%
400 Standard Oil pf 107 107 106% 106% + %
500 Stewart Warner 23% 23% 23% 23% %
300 Stromborg Carbureter.. 32% 32% 32% 32% .1

24100 Studebaker Corps 7-% H'i% 7 % 79% +1%
100 Studebaker Corpn pf... 93% 93% 93% 93% %
300 Tenn Copper Chem 7% 7% 7% 7%

2700 Texas Company 33% 33% 33% 33% + %
3(4) Texan Pacific 23 23 23 23 -fl
200 Texas Psrlte Coal Oil. 1«% 1*% 1*% »*%

1400 Tobacco Products 52 52% 52 52% 4- %
2(H) Transcontl Oil 7% 8 7%H
100 f'nion Oil 18% »H% 18% 18% %
400 l nion Pactftc 119% 12o 119% 120 4-1
200 l nion Pacific pf 63% 63% 63% 63% %
200 l'nited I>rug 83 83% 83 83%%
700 l'nited Fruit 102% 103% 102 103% +1%

S30O 1'nit.-l Retail Stores... 52% 53 52 53 -f %
200 IT S Food Products 17% 17% 17% 17% + %
900 I S Indns Alcohol 51% 52% 51% 52% 4-1

9900 V H Rubber 48% 49% 4*% 49 + %
200 r S Rubber 1st pf 9f»% 96% 96% 96%

15100 C S Steel 74 74% 73% 74% 4- %
200 1* S Steel pf 109 109 109 100
400 T'tah Copper 50 50 50 50 4-1
200 I'tah Securities Corpn.. 8% 8% 8% 8% %
1900 Vanadium Steel Corpn.. 28% 29% 28% 29% -f \
300 Va-Carolina Chem 72 72 71% 71% %
200 Wabash RR 8 8 H m 14
900 Waba«h 11 R pf A. ?1% 22 21% 22 4- %
200 Western Maryland 10% 10% 10% 10% 4- %
000 West Maryland 2d pf.. 1« 18% 18% 18% . %
200 Wheeling laike Krie *% 8% S% «% %
200 White Motors 32% 32% 32% 32% %
40O White Oil 8% 8', *% H% %
3W) Worthington Pump M.. *4 44 44 44 %
Total sales. 216.700 shares, against 635.500 yesterday, holiday

week ago. 342.333 a year ago. and 711.900 two rears ago
rom January 1 to date 95,686.750, against 127.724,000 a year
iro. nnd 150.1S6.810 two years ago.

CTIONS I GRAIN DROPS ON
FEDERAL REPORT

2% ..

12 11 11 ~-~.

;; ;; Traders Regard Statement as

gi* ;; ;; Bearish.Country Oflfer
ings Are Small.

42 ..

98% 98% 98% CHICAGO. July 9..The trade
96% 96% 96% was inclined to regard the govern86%S6 86% mont report on wheat as slightry
96% 96^ 96% bearish- and prices dropped around

103 2 cents at the opening. but quickly
100% recovered the loss on buying by
100% loo 100 some of the leading local traders.
*95^ 94% 95 °n the bul&es offerings lnrreased.
931^ and an erratic market was wit7776 76 nessed to the close. The trade an96%96% 96% ticipated that the government Au**"

gust report on winter wheat will
94show less than the 574.000.000 bush96%.. els indicated by yesterday's re

7%.. turns, as it will be based on thresh96%96% 96% prices. The Dakotas. Minne102101% 102 sota and Montana have a prospec102%tive crop of around 159,000,000
'04% {bushels, or about 20,000,000 bushels
'96 WT' in excess of last year's harvest
96% 96% 96% w-hereas there were imports of

100 around 55.000.000 bushels Canadian
100% 100% 100% grain made in order to piece out

the crop during the last season. On
to -Mint of imports being pracit3332% 32% cally impossible this season, the
Northwest is inclined to take a

^ bullish view of the report. Black
4s "! rust reports continue to come frcm
9% .. ..

x c nadinn Northwest, and while
24^

«ov on t^iey are confirmed by some people,P0% % 90
..,.y are denied by others. A good

"

export demand was in evidence, at
the seaboard.' Country offerings

is 62,698 bales, were not large, an;1, premiums on
shipment from spot a trifle easier on hard winter.
Iiich have been Exporters are understood to be
one k i long around 2.000,000 bushels July,® and want a delivery of the cash1,668.242 bales; grain, and have engaged lake
Great Britain heights for it.
e. The market Wheat.

fl lareelv nro- 0pen Ho«b Low Cloaea largely pro Jn,y 12p^ 1£>^ UNVt ,.1H^ere no cables Sept 1.20% 121% 1.18% 1.18%
>ool market U "Sl"- 124,4 121 121

l orn.
turdays. Jnly 60% 62% .60% .60%
Ugh Low Cloae 8#*pt 6°,'«'

2 £i 12.04 12^3 D<,r 60 80
° 9i» 1° t*> fta Oats.
1 in i4 «q July 37% .36% .35% .35%i;M 13 20 lf'S' S",t **'«
>.« i5.ii i5:3i s-. > »'*:
M A Co.. member. *>rk

RExchange.) ,! L..a rd
. .Sept 11.10 11.25 11.10 11.25I Week. Nov 11.30 11 35 11.27 11.35

nly Ave days gPp[b,. 10.90 jhe holiday, to- (Furnished by W. B. Hibba k Co.. members
, Chicago Board of Trade.)k are not unnthose of thi

previous week. [|~- j -Tj]United States, j[jIW*. t'rz I A.A.Housman 6 Co.
Titer. In this HI 20 Broad street. New Yorkhen the state- II
five days. 106 M . [
wlthd on«"day | Members of All Leading
?k In the Ext III r Lprevious week, txcnangei
shown by the r\ j. j ii
iviaionfl. With Orders cxecuteA on a
ng I5,«oo or strictly commission basis, in ID
each Instance. stocks, bonds, cotton, grain, II
naolvencles to sugar, coffee, cottonseed oil In
er last wetk and provisions. [Ijlainat B0.2 per ,

!
k and 50.0 [er Orders also accepted on |Hant year, when K'vc UP basis to any member IK
» for 15,000 or of ail exchange of which we IK

arc members.
?r number of
statement, Cath«

previous Washington Office 9
Jmpsring with M n^jv period last mam Floor Comdor
r?» K Woodward Building
more in each 7elephoae Main 2040 . J:rrtore than the
more than a CHARLES R. ALLEY, Mgr.

TOCK A^
COMPLETE N. Y
«W. B. Hlkb. « C*. Hlkbf IMf.

to1*K July »..Tot*l nalti
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3 Albany & Sim 34* 70% 70 70%2 Am Cotton Oil 73
23 Arafr KmHtin* 5». 7rt% 7« 76
21 Am T It T r»t <U. 97% 07% 07%0 A T St T col tr 7*. *2% 82% 82%2 Am TAT crt 4«. 70%I Am TAT col 4v. 78«^,

1 A A Co rl rat 4%k. 78%10 At T ft S K «cn*4« 7«% 76% 76%7 ATASF adj 4a. .ip Tn
3 ACI. LAX col tr 4h 60 .i «
1 B A Ohio rcf .'m... 7»» j0 B A Ohio crt 4%«. 68% 68% 68%
2 B A O pr In X%«.. 81 ..

3 RAO 4*. I*LKAWV 63% 6^% 63%
H BAO 4k. TAT di*. 33% 5t% 53%
2 Brll T«l of Pa 7a. 104
4 B Edition 7*. »»cr C 96% ]
18 Can Northern 7*.. 101% 101 101%
0 Can Northern 0*^*. 06% ,

3 Cent of (in Ry 6s. 83% ..
'

1 C*nt It R »f N J r.a 04% ..

3 Cerro dc Pa act* H*. 1«8% 108 108%
8 C A Ohio crt .'a 81% 81 81%
7 C A Ohio fen 4%« 74% 74 74
3 C A Ohio crt 4%». 75%
2 Chi A Alton 3%» 33% 33 33
3 t'HAQ 3%«. Ill dlv 72
73 CltAQ joint 6%^.. 98 07% 08
12 C A K III 4«.. ctf-i. 28
2 Chi flreat West 4*. 50% 50 5*1%K 2 CMAStP cvt 5a. l\. 66 65% 66
2 CMAS'.P cvt 4%a..
2 CMAStP 4*. 25. 74% 74 74
1 C UASP deb 4s. 34 50%

11 Chi A NW «%a 0!*% 00% W%
4 <* R I A P r^n 4« 71
5 CR1AP Ry rff 4«. 66% 66% 6T,%
1 C In Sta 4%h. A. 80
0 Chi In Kta 6%a... 104 103% 103%

IMPROVED TIMES
AWAIT BOND MART

Investment Houses Believe
There Is Still Huge Volume

Of Funds Available. f
New York, July 9..Although the

bond market has already advanced
on the strength of reinvesting of
mid-year funds, it is safe to say
that it has much further to go be- ~

fore all the demand from this sourcc "

ha» been filled. Investment houses1
continue to advertise in a manner

to indicate that they believe that
there is still a large volume of,
funds available for bond purchases
this month The fact that issues f
floated within the past few months
are not mentioned specifically as

they were a short time ago sug-
gests that investment houses have hl

made marked progress in clearing m

their envelopes of new securities.; R1
A number of corporations are being
talked of as possible borrowers in j01the near future, but nothing ofll-j eti

] cial has been announced and it is j
not believed that the market for
outstanding bonds will meet with 1

much competition from new fiota- bi
tlons during the summer. The fail- pr
ure of the French loan syndicate to
wind up that offering when it Is
admitted that could easily have done bu
so is suggertive. To all intents and
purposes a censorship of new offer- jinus exists .it the present time, but gn
it is an informal one which oper-' ^
ates by disabusing borrowers or jjj
the idea that they can secure all m
th^ credit they desire if they are ef!willing to meet the price.
These bond men who profess to

be mystified by the failure of the .
Liberty bond group to respond to
President Harding's opposition to
soldier bonus legislation have over-i
looked the fact these bonds did not!
suffer materially when legislation
was advanced on the calendar. The)very seriousness of the disturbance
which the payment of a bonus
would create at this juncture precludedthe possibility of favorable;
consideration of the measure. Lib-
erties were irregular, while foreignissues and corporate bonds were
advancing. While the market as a!
whole is advancing speculation for
the decline is playing a not inconsiderablepart in the lowering of
prices on a few Industrials, such
as sugar bonds.

Review of Over
5,000 Issues

The latest edition of our Investors'pocket manual (just is-
sued) reviews over 5.000 issues.gives the high and low quota-tions. capitalization, officers, na-
ture of business. production,statement and other importantinformation.
Sent free upon request to De-

partment W-H. I

KOONTZ & AO.
MRS! RKK OF WM .

C0N80L1DATKD ^
STOCK EXCHANGE or NEW YORK r.

55 Broadway, New York
Philadelphia. P|tt*hnrich, Trenton

Wilmington

PHILIP MORRJT3^^^ S
UNITED RETAIL CANDY ?

Latett Information in our Weekly JMarket Letter, free upon request. r

James W. Bail & Co. jMembers N. Y. Curb Market Assn.
67 Exchange PL, New Yorii

fD BONt
BOND SALES

Member* N. T. Hack Cnkuft)

ot bond* on tha Stock Ezchtni
00 yeaterday. »«,717.000 a year ac
>..J5nu,rJ' 1 l° <J*t«
Jl.716.92S.0u0 two yeara ajfo.
nd aalea today. Total aalea of aae
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2 Chile Cop col tr 0. 71*
H'CCJ ll hk

27 Cuba Cur Rue 7«. &»% 57% 671
1» Cubaa Am 8ui S«. #7'« B7Mi #7'
17 I> * Rio a tig 5«. 41 % 40S 4H
1 I>et Kdlaoa S., a# gSVi
2 Det Bdlua 5.. '40 77%
10 Diamond Mat 7V,< 10SV4 108 10»'
« I>up de N P7Si. S7%
12 I>ihi L 4 Power « 91% tl% UP
1 Brie (en lieu « ... 42%
1 Krle crt 4a. aer A. t7%
s tlrand Trunk 7*... 101
1 Great Nor 4%« 77%

KM Ureal Northern 7«. »«% »7% #71
B "ioodyenr Tire *«.. #*%
12 II * M ref S*. A. W% ««% m
«> 1U » aij lac S(. 41 40% 40'
a lea.
"*»«»

^
wieh Low «:iM«

3 I I Ceatral 4%a... 08%
1 ICAVKLAX I r. A 79%

07 1 M 4%«. T C rtfa 18% 18% 18^
15 later* R T ref 5a 54% 54% 54*
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1 K C Ft H A M U. «1%
1ft Knn« ntjr Ho* 5n. 7.-*, 7'-% 7.'»«
40 K City Kuu 1st JU. 57% 57 57
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5 Xor PariAr 4%o.. 75%
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2 Xor Parlftr **n V. 554% 544
2 Par C.an A El^r 5« 7«H
5 Packard Motor 8«. 05% ft.'. ft.',
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2 Pa R R 5a MS

41 Pa R R con «Sa.. 97% *TS 97V
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20 Phil To 5a 9ft 95% t*
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2 Rio <; A W l«t 4*. «5
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13 StIJMAHRAC d *a ft5%
1 Xt I. R M A P 5a.. 70
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2 St I ASF 5a. aer R. T2%
Ml L A H r adj «. ftft%

47 St I. A S F inr *i 55% 52% 58*
1 Kt !. RW l*t 4«. 00
OS m Air Liar adj 5a. 35 25 20
10 KlnrNIr r««a 7%« 91 »i 91% 91*.
2 8ou Rrll T A T 5a. *1
9 Hon Pa I fir rrt 4m. 7*% 70 75V
2 Sou Par rol tr 4«.. 70
1 Sou Rwt ron 5*. .. M2%
0 S-hi Rwt rrn 4*. 5ft% 50 TA
7 Stan Oil of Cal 7a lo?% 101% 101*
3 » A T Co of A 7a. 93%
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2a r H Rnbbrr 5a 7* 77% 7«
ST. r X Str+I f 5a.. 95 94% 94'.

1 rtak P A Light 5a 77
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1 Va I. C A Coke 5a 05
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I0UBT SUCCESS OF
NEW MARKET PLAN
Irain Men See Difficulty ir

Stabalizing Prices byCooperativeScheme.

»pe~i*l Corre«p»>?jden<^ of The Washingtai
Herald and New York Evening Pa«t.)
CHIfAOO. July 5 .A jrreat dea

is been written and talked of by

ananrers and officials of farm ormixtions,and particularly by tn*

Dcials of the Department of Afrriiltur*.on co-operative marketing
is regarded as the coming plan,

it fiow it will work out as a stailizinginfluence on prices Is a

oblem that yet has to be solved.

»e scheme sounds well on paper,

it its practical working out on a

tisfactory basis is no easy task.
Operations would 1^ simple in a

lall country where'marketing can

controlled, but in a big country
te the United States, with so

any farming and elevator intertsall working to secure the best
suits, the question arises. How

W.B. HIBBS
AXD

COMPANY

New York Stock Exchange
Boston Stock Exchange
Philadelphia Stock Exchange
Washington Stock Exchange
New York Cotton Exchai ?e

Chic. Oo Board of Trade 5
New York Curb Market Association
Hibbs Building
Washington, D. C.

STOCKS
TO

Buy and Sell
DO YOr KXOW

WHICH THEY ARKf
There will be nome erratle

novea la the ntock Market thin
nonth. We adviwed parrkaae of
tadehakcr at S.VS, and advlaetl
rolt taking at S®0; atork rereatFaald ap to BBSV«. We have
ther aaagentlana read Ft oar
larket Trend will gaMe fob
Iffkt. Write for free oopy ahow»mprleea to hay at an well an
ellla* pHrenl \o ohllgatloa.
ant clip thin ad aad mall an yoar
Mreaa.

HAGERMAN k CO.
. »'«adw<>. Kea Varfc tit7

*

) TRANS
FOREIGN BONDS

WW.*. UN) * Os.)

"" * 13^4 1IK II'
'0 Ol«ster Berlin 4s 1J% 12%
>0 li% u<
Mini « 15% 1S% It
C<,U<- « 14% 14% 1«<
Dreadra «. 1S\ u% IS
Dreaden «%. ,4)t M% ,4
IfeeaarMorT M 14% 14% 14'

Ik41 14% 14% 14>

jj 4a ,j,
* Frankfurt 5a 17k ,7,

».

14 !*"?"* >2 12 13
Hamburg 4 U%,r
H.mbur, 4%. 1SW ,j,
i*?*.' t*' 15*
''"-f . 1« 1« 14
Muui'k 4* 1«% 14% I4<
irfrBM Uoat 3. 12^ 12(j ,21
Una.. G«rt 1%. 11% 11S
'" rmin <io*t 4a. 12\ 13%
<jem»an tJort 6a 12*4 121* 121

C |"rupp 4. 15\ 1.-,% ui
Hadi«-be Aniline 4%b. 1T% 17V 171

1 i'^T *'"* 4H»- "S 1<% 1««
kletalacee Hank 4" 15% 15% 16 <

NorddeuUcher L B 4a.. 15 15 |5
j, Vienna 4« 2% 2W 21
H Mens. 4%. 2% 2% 21
4 J*""" * »* 1% r>

Krench 4* SI 61 ftl
t Fr*'>rh 5« 64 «4 «4
* !> 5* 72 72 72

British Bl«- 4s 2»0 2WI 290
Nat W lauao 5a K1 »-".l 351
War Loan 5a SS2 S32 S3J
Italian fta 2» 29 2#
Italian Kotea. 1625 49 49 49

) Kelrian Has 5a TO 70 ?«»
Prea r,a ... 74V, 14% U\

«j FOREIGN EXCHANGE.
* Furniahad by Inricu Saenrity and

Trait Ca.)

* Year
| ClO*. AfO.

* ;England, pound ..«#» 1K7
C anadian, dollar K* .HH
Hangkm, local 3125 .71
Hbanghai. tael 695 1.03
Fraare. fraBr 0794 .OW
11* Mr'um. franc 07M OW2
Suit*erland, franc 167."* .1H1
Italy, lira .©475 .4*11
OrmiiT. mark 0194 .927
Iteamark. kroner lt» .167
Norwnx. kroner 1S97 16H
Kwedea. kroner 2165y;
< aerho Slovakia. kroner 0135 .«24

* Greece, drachma 12H
Holland, guilder 1243 .154
Spain. peaeta 128 .164:
.Japan, yen 4ft .517.'

, Austria kronen 0018 .007!
Rumania 015 .026
#Draw onlj la V. S dollar*.

4

Breadstuff Movements
t .

NFW YORK. July 9. T"S* follt«in|
^ ahonra the n-orement of br*>adstufft> at Sen

York today in buahrls of train and l«.rr«ii
of flvur: Receipt*. Lsport»

^ Wheat 296.600
i*«rn 141 ffat

^ (iat* r, ("Mat
Flour a.~ ian 0. >li

t
can the marketing be regulated »

that there in no excess of suppliei
» compared with the demand at th«

leading markets at any one time :<

k prevent a depression In values
Were it possible to regulate ship

» ments from th* country to irrin
at the various markets as supplier
re wanted. H,«th no excess at an:

time, it would be comparatively
easy to stabilize prices; but mos

^ of the grain men. whea asked abou
stabilizing prices, say there can Iw
no fixed price for grains at all time
except when the government o

some equally powerful financial in
istitution ran stand back in the mar
kets and take supplies at a fixe'

(price at all times and own all th«
grain in the country, so that ship

j ments can be directed to the varl
J »u* markets as needed for the do
mestic and export trade.

'i"

| Unlisted Securities j
.Jg BOUGHT AND SOLD j
g I WILL SKLL }

^ 50° J

\ Miller Train Control}
/ AT A BARGAIN j
; JAMES J. FRADKIN

'

5 Kva«n IIMr. WaRblairtAn. D. C, r

' Phana Maid 3693 J

II PITS."."" CALLSll
'1 fl STOCK EXCH4IGE
" W ISSl'K IV

TION FOR W IM.IMITKD
"»l.« f trad. aafMy. Writ, tor

Rooklet 62 FRKE. explaining full/
<' COI.DHI RST * CO.

Samoa! KalUMbty!

| [iW "r..4 m. >,w V.^l |

Haw Mack Have You lamted
in Wild-Cat Stocks?

Prompted by the desire to invest
for profit, have you ever yielded to

Word -picture of the rfb-toncued
alemnan? Doe. your aUrn* box
contain "aecuritiea that are worth
aljout their weight in paper?
1>ere a a way to invest in profit
yielding securities that leads to
financial independence oot over- i

night, as promised by the geUrich
wamsn. but over a reasonable

period of time.
"Getting Ahead" is a book that tells
you how. Thousands of peoplehave been directed to sound investmeritby reading thi« book.

FRKE oafry of
Akmmd" TODAY.

KRIEBEL & CO.
bmutmmnt Bmnkm

I anrW..i Dmi q II St. l^i. r^art»»J|^^

' JACKSON B
IXmKaU,

GRAIN-STOC
Psstsl Trierrap

IRAKCHK9

"*1^"*' ,L .

Baard sf Trada. Xuasa >tnaaapaUa.
_

Caaaana

ftjs«a Uehansa. I. Mnk. B..

a*H af Trada. Datralt. ®"
ard aI Trada, Dalatk- »<- I^nU. a

Pradaea rarhanca. TalaSs. nk»ns».
I 0ktm,*?r of CaMaran. Kllwsskaa.
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ACTIONS'
j DISTRICT BANKS 1
I REPORT DECUNt'J
j OF $2339,460^:
* 31 Savings Houses Alone
1 Enjoy Gain During
51 Period.

1 OTHER LOCAL NOTES

JJ Mellon Calls in Funds.A. J.
5 B. Advisory- Body Ap»pointed.*
* .... '

Banking houses of the District
m of Columbia show a loss of $2.SSt.*4*0.81 for the period embraced In

the lust call of the Comptroller
the Currency.April !l up to iwl

(
Including June SO . a<vordtn«
tabulation completed yesterday.''

National bank*, in the final oilr'
h pilation. show a loss of |l,14l.» ,

tSSSS: trust companies re901%..%
- decline of fl.719.SSl 28. while livingsinstitutions snjeyed s gairr**t:

$i27.80J.«9.
The gaining national bsnks

'led by National Metropolian with 9
" ll.lSfc.18S 21. with tlN
'Washington following «>itl» IW'
CS4.S4.
Other national banks which gained*

included Farmers and Mecha««!< *>2~
r

Franklin, and Liberty.
J The Continental Trust and
jj sey Trust companies gained mijjoi?
6 the trust companies, the form--^

getting an advance of J102.5S7.4S
deposits. ,

* In the list of galnlnr saving
hanks are included the Merchant^ v

* first, with a gain of $240,774.34* *

5' Mtiloa Calls Is Fasts. i-.W*

jj Secretary of t h*- Treasury Mejlo*: *'

- yesterday called on national ba^J*.; A

to pay into their respective repirtnt.
members 10 per cent of the funl ^remaining op deposit arising ffeni

j ^he June IS sale of treasury (<I, cates.
The payment has been ordered

for Tuesday next. -..j..:#
Nasfii Advleory < omatllee. « i

* W. J. Waller, president of WaW^ington chapter of the American \nT"v
[ stitute of Banking. yesterday an
nounced the members of the arr"visory committee of the organrge-::tion. a new body, protrMnd for af

, the last annual meetinc. They
9 Francis G. Addison. Jr.. vice pre*t- **'

» dent of the Security Savings fin*!
, Commercial Bank; C. D. icoyer. pae:president of the chapter and *1*- *

. sistant cashier of the Federal
p tional: i^tor B. I»eyber. president*

of the Second National: Joshua
» Evans, jr.. vice president of Rigrg*'
y National: Harry Hajrnec. pres:d<-nr
i of the Farmer* and Mechanics Jfattional; E. E. Herrell. vice president
r of the Merchants Bank; Roy I*

Neuhauser. vice president of tbs
r Citizens Savings Bank; John Poole.
, president of the Federal National;

W. W. Spa id. president of the I*»*'»>ontNat^nal; George O. Walssn.
& V^resident of Liberty National, and
George W. White, president of tns
National Metropolitan.

. / \
; Plunked Rvbertsvn 6 G
( ^trrrib^rs ' */ L* <d N Y
5 821 IStfti Street N. W.

Telephone Main S140

Washington, D. C
5 M I*. DRAIN. Ilcr

j Those Who Read.
I Profit

' We have just issued a spejcial bulletin covering present J| market outlook on Railroad
t Stocks and featuring amongj ethers the following low
j | priced issues:

Sal to. & Okie C. M. A St P-. *

Southern Rj. Cbes. & Okie
Per* Marquette R. R.

Writ*, phone or call for copy**No obligation.

N. Y. Office. »a Beaver Street' *

Newark. Philadelphia.
Baltimore

^ ^
.
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1 Df Luxe EaIftnm

RECORD 5
BOOK
INVESTORS Md

traders shonld
6od oor hand- «
some leather «

bound, vest pocket ' *

sis* record book, s
alosble help inrecordingtbetr treoeec-

riona
h contains s bond and
ecunty register. 1929-2122calendars, dividend
yield tables, short-rat
interact rale and other f 1

valuable data.
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Write fnr Ra IU
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Rose&Company
50 Broad SC. New Yo>^ .

4 sr.

r

1ROS. & CO. *
Stnee 1870

:ks-cotton
h Bldg.. Chicago.
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sr4 «f Trade. *»» York. Fredeoa E*
Cka.Wr .( Ct"°

Cbmmboi |T
«f Trad*. C.m«»ro.

r«la Cukaac*. TaWd.. rradac* Fscb.Hr*
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